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General Corporation and Investment News 


RAILROAD - 


ACF-Brill Motors Co.—New Vice-Presidents— 


L. H. Corlette has been named Vice-President-Transit Sales. He 
will be in charge of the sale of transit vehicles manufactured by tne 
company, consisting of motor coaches, trolley coaches and electric 
railway cars. A member of the sales department since 1929 and 
District Sales Manager of the New York office since 1937, Mr. Corlette 
has served during the war period as Cordinator of Post-war Plan- 
ning. 

W. J. Beatty has been named Vice-President-Foreign Sales, in which 
capacity he will resume concentration on foreign business and the 
development of post-war markets. Mr. Beatty was a Vice-President 
of The J. G. Brill Co.—V. 160, p. 1393. 


Addressograph-Multigraph Corp.—Earnings— 


(Including United States and Canadian subsidiaries) 


Period End. Oct. 31—- 1944——-3 Mos.—1943 1944-12 Mos.—1943 
Net operating profits__ $842,708 $1,013,276 $4,749,092 $4,716,518 








Patents, develop. and 

eng. incl. amoritz.___ 106,516 86,422 440,192 352,438 
Deprec. of oper. props. 98,331 193,191 395,437 406,400 
Int., deb. dise. & exp.__ 23,379 25,144 95,984 104,907 
Net rental bef. deprec. 

on ncon-oper. plants_-_ 3,450 Cr2,010 16,233 203 

Net prof. fr. oper. tax $611,032 $800,529 $3,801,246 $3,852,570 
Income & excess profits 

tates. ¢éet.) _......- 397,949 554,682 2,600,302 2,753,808 
Reserve for unrealized 

Canadian Exchange __ Cr380 Dr4,514 Cr2,784 Cr10,270 
Net profit for period___ $213,463 $241,333. $1,203,728 $1,109,032 
Earnings per share_____ $0.28 30.32. $1.59 $1.47 


Note—-Profits for the period subsequent to July 31, 1943, are subject 
to renegotiation, however, any amount of refund due as a result thereof 
should not be substantial.—V. 160, p. 2177. — 


Aetna Life Insurance Co.—Obituary— 


Seaborn T. Whatley, 57, Vice-President, died Dec. 1 in Hartford, 
Conn.—V. 160, p. 2177. 


Alabama Gas Co.—Earnings— 











12 Mos. Snd. Sept. 30-— 1944 1943 
Gerais vroveneeds oe $3,551,296 $3,339,182 
Operating expenses and taxes._._____._____--__ 3,148,097 2,896,129 

Wet GROEN | oc ee ee eis $403,199 $443,053 
RO NN alain i i og Sa etter inten 6, Dr1,856 

I eo ee $410,103 $441,197 
Interest and ether deductions_._.._._.____-___-__ 184,909 173,162 

SI SIGS © os otitis bedtiienwdan ea $225,194 $268,035 

Balance Sheet, Sept. 30, 1944 
Assets—-Property, plant and equipment, $5,729,573; funds deposited 


with trustee onder first mortgage indenture, $2,675; cash, $319,341; 
U. S. government securities, at current redemption values, $577,930; 
accounts -receivable, $138,805; materials and supplies, $40,489; prepaid 
taxes, insurance, etc., $15,152; deferred charges, $57,407; total, 
$6,881,371. ‘ 

. Liabilities—Capital stock (60,000 shares no par, stated value), 
$1,331,300; long term debt, $2,702,000; current liabilities, $576,708; 
feserve for depreciation and amortization, $1,120,962; reserve for 
maintenance of gas benches, $2,175; contributions in aid of construc- 








PUBLIC UTILITY - 


; Transactions New York Curb Exchange. __2559 


INDUSTRIAL - 





Alabama Power Co.—Earnings— 


Period End. Oct. 31— 1944—-Month—1943 1944—-12 Mos.—-1943 











Gross revenue _______- $2,813,858 $2,592,676 $32,001,892 $29,829,970 
Operating expenses ___ 1,362,959 1,100,474 12,777,101 9,380,755 
Prov. for deprec._____~ 273,600 265,600 3,267,200 3,156,000 
Provision for taxes___— 588,882 557,478 8,755,060 9,016,270 
Gross-income _____--~ $588,417 $669,123 $7,202,530 $8,276,945 
Int. & other deducts.__ 268,886 270,254 3,208,031 3,147,955 
Net income —_-_-~=- $319,531 $398,869 $3,994,499 $5,128,989 
Divs. on pfd. stock____ 189,082 189,082 2,268,986 2,268,985 
Balance~—-.<ccce aot $130,449 $209,787 $1,725,513 $2,860,003 
—V. 160, p. 2289. 
Alabama, Tennessee & Northern RR. Co.—Tr. Agent— 


The Manufacturers Trust Co. has been named transfer agent for 
the capital common stock.—V. 160, p. 2177. 
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tion, $29,206; capital surplus, $256,764; earned surplus, $862,257; 
total, $6,881,371.—V. 160, p. 617. 

Alabama Natural Gas Corp.—Earnings— 

12 Mos. End. Sept. 30— 1944 1943 
Operating revenue __.__-~---....- ee Peay eee a $401,014 $396,323 
Operating expenses and taxes_.______________ 353,475 343,378 

RIE REE PSE Sits ara alarms ae oe a ee $47,539 $52,945 
RRR SERA SE See ee RG Ngee 1,490 Dr2,229 

Np RARE eR EN EOE VETS ae ea $49,029 $50,717 
Daveeres pceesens oe ee 23,997 24,168 

OREN a BAPE Oe eRe pees PR othe ye eae $25,032 $26,549 


Balance Sheet, Sept. 30, 1944 


Assets—-Property, plant and equipment, $737,875; cash, $53,528; U. S. 
fovernment securities at currént redemption value, $131,363; accounts 
receivable: (net), $7,104; materials, supplies and ‘merchandise, $7,941; 
prepaid taxes, insurance, etc., $2,643; deferred charges—miscellaneous, 
$663; total, $941,116. 


Liabilities—Capital stock (1,000 cag no par, stated value), $1; 
long term debt, $390,000; current liabilities, $73,758; reserve for 
depreciation, $174,093; contributions in aid of construction, $6,296; 
Or hen a ae $416,631; earned deficit, $119,664; total, $941,116. 
—V. i ‘ 
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Albemarle Paper Manufacturing Co.—Earnings— 

6 Months Ended June 30— 1944 
Net income after charges and taxes___.___.__ $93,317 
—vV. 160, p. 1289 


1943 
$18,590 


American Airlines, Inc.—Stock Split-Up Approved— 


Creates New Preferred Stock—.. 
The stockholders on Dec. 6 approved | {proposal to split the common 
tional common and preferred 
stock for future financing needs. =. ne 
The company stated that there is no ‘Ymmediate intention of doing 
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MISCELLANEOUS 


additional financing, but that the present plan provides a certain elas- 
ticity which will provide capital when the need arises. The com- 
pany already has $10,000,000 in surplus funds for capital purposes, ac- 
cording to A. N. Kemp, President. 

The plan provides for retirement of the present issue of 50,000 snes 
of preferred stock, unless it is previously converted into common, and 
the issuance of 200,000 shares of new preferred of $100 par value. 


Authorized common would be increased from 1,000,000 to 2,400,000 


shares. When the present common is split there will be 1,216,296 
shares outstanding. If all the present preferred were to be converted, 
there would be 76,258 additional common shares outs 
After the split up, the authorized but un-issued stock w 
ble of raising $65,000,000 to $70,000,000 if needed, according to 
announcement. Mr. Kemp pointed out in this connection that there 
remained three channels for future financing. Issuance of preferred 
stock, isuance of common stock, and the banks. American Airlines al- 
ready has contracted for 25 Douglas DC-4s and 30 DC-6s, both four 
engined transports, which will require $30,000,000 over the next two 
years.—V. 160, p. 2289. 


Allied New Hampshire Gas Co., Portsmouth, N. H.— 
Earnings— 











12 Months Ended Sept. 30— 1944 1943 
Operating reventies® _.... 6 0 ks $248,284 $233,243 
Crete oo as i Roaches 157,201 144,429 
pS REO lt SIE RS AEE LN MI MERE ee | 5,024 11,249 
Gomieas  teneee ns hs ei ee 18,439 18,347 
Pea@eral  tmoowte: tametsi acl uw ec 11,794 6,645 

Utility operating income _________.__-----_- $55,824 $52,571 
me MR Ente: Tr aCe SE OTER gers Maa oT 3,844 4,542 

I a ahah es nig a $59,668 $57,114 
Retirement reserve accruals_...__.._..-______ 25,159 25,659 
Income deductions ~~~... -....----.----.---- 8 8,732 

Sete Tee re ee eae $ $22,722 
NS ho i ice Si ee Sed 3,500: 


—V. 160, p. 1625. 


American Arch Co.—Stock Offered—Cohu & Torrey 
offered Dec. 6 2,000 shares of capital stock (no par) at 
$45 per share.—V. 160, p. 529; 


American Brake Shoe Co.—Merger Ratified— 


The stockholders on Dec. 6 approved an agreement for the merger of 
National Bearing Metals Corp. and the Electro-Alloys Co., both sub- 
sidiaries, into the parent company effective as of the end of this year. 
The two former subsidiaries will be operated as full fledged divisions 
of the parent concern beginning Jan. 1. 

“Consummation of this merger tes a program of corporate 
simplification begun in 1936,”’ said B. Given, Jr., President. 
“At that time, the Brake Shoe , exclusive of its foreign sub- 
sidiaries. was composed of 12 - domestic corporations. Today 
they are all under the corporate aegis of Brake Shoe and their busi- 
ness is carried cn as divisions of the company. 

“The simplification has been conducted for the purpose of elim- 
inating the expense of maintaining separate corporate entities: to 
eliminate minority stock interest in the domestic subsidiaries and gen- 
erally to provide those managerial benefits 1esulting from closer super- 
visicn and contrel. 

“The merger will enhance the new divisicns’ research facilities, pro- 
viding full participation in Brake Shoe’s metallurgical laboratories at 
Mahwah, N. J., where many of the problems of making ‘punished parts’ 
for heavy industry find their solution.” 

No change in the present officers or directors of Brake Shce is con- 
templated. said Mr. Given. Under the terms of the merger, each out- 
standing share of stock in National Bearing will be converted to a one+ 
half share of Breke Shoe stock, with the exception of the National 
Bearing shares held by the parent company. These will be cancelled. 
Similarlv all the capital stock of Electro-Alloys, which is owned by 
Brake Shoe, will be cancelled.—V. 160, p. 2178. 


American Car & Foundry Co.—New Orders— 

The company reports receiving the following orders: Chicago, St. 
Paul, Minneapolis & Omaha Ry. Co., 400 50-ton steel sheathed box 
cars; and Chicago & North Western Ry. Co., 250 70-ton steel Hart 
selective ballast cars.—V. 160, p. 2289. 


American Cable & Radio Corp.—Payment of Indebted- 
ness—Merger of Subsidiaries— 


John L. Merrill, Chairman, states: 

As previously reported, all of the outstanding income debentures of 
All America Corp. and Commercial Mackay Corp., subsidiaries of the 
corporation, and the common stock purchase warrants of the corpora- 
tion were called for redemption on Sept. 1, 1944. In addition, on 
Sept. 18, 1944, All. America Corp. paid off its serial notes held by 
The National City Bank, New York. Subsequently, on Sept. 30, 1944,. 
All America Corp. and Commercial Mackay Corp. were merged into 
American Cable & Radio Corp. Corporation and its subsidiaries now 
have no long-term indebtedness.” 

As a result of additional sales and deliveries of common stock of 
the corporation at the warrant subscription price, principally ta 
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>. 
holders of warrants located in Great Britain, Northern Ireland and 
Eire, the outstanding shares of stock of the corporation have been 
increased by 28,589 shares to a total of 3,504,857 shares since the 
date of the last quarterly repor:. 


Statement of Consolidated Income Accounts 











9 Months Ended Sept. 30— 1944 1943 
Total operating revenues____-.-~~--~-- $14,987,352 ary 
Expenses of operation__......._~~------ 5,600,373 4,828, 37 
Maintenance and repairs____...--~-~-+-- 2,051,706 ‘ere 
General ani miscellaneous expenses__--_- ‘ 1,303,474 1,188,219 
Provision for U. S. Federal income tax__-.-- 1,006,100 983,996 
Provision for U. S. Federal excess profits tax-- 972,500 ------ 
RR SE Ce a ae a ee 1,248,054 1,036,797 
Provision for depreciation and amortization—__- 1,156,286 1,135,987 
Loss on forcign exchange-_-__~-..----------.-- 5,604 4,014 

Net income from operations.___.__---------- $1,643,255 $1,587,711 
Non-operating income (net)__-__- S223 NE SpE YE 52,230 54,311 

Net income before interest__._______--------- $1,695,485 $1,642,022 
Interest on long-term debt of subsidiary cos.__- 208,416 252,519 

Wet income _--.._.-~----------------------- $1,487,069 $1,389,503 


—V. 160, p. 1394. 


American Home Products Corp.—Listing— 


The New York Stock Exchange has authorized the listing of 98,358.8 
additional shares of stock (par $1), on official notice of issuance, 
making the total amount applied for 1,083,893.8 shares.—V. 160, 
p. 2394 


American Phenolic Corp.—Registers With SEC— 


Corporation has made arrangements with an underwriting group 
headed by Van Alstyne, Noel & Co. for the sale of $1,500,000 5% 
15-year convertible sinking fund debentures due Dec. 15, 1959, and 
245,000 shares of common stock, according to a registration state- 
ment filed Dec. 6 with the SEC. 

Proceeds from the sale of the debentures will be added to the 
company’s working capital, from which has been expended over 
$2,925,000 since Jan. 1, 1841 for increased plant facilities to provide 
for the rapid expansion in business during that time. The common 
stock is being sold for the account of Arthur J. Schmitt, President 
and director. 
; The company is engaged in the development, design, manufacture 

and sale of high quality and precision built parts for the electronic 
and aircraft industries. Its principal products are electrical connec- 
tors, ultra high frequency co-axial cables, radio tube sockets, plugs 
and micrephone connectors. All products are sold under the trade 
name ‘“Ampheno!’’. 

The company was the first in the United States to engage in the 
commercial! manufacture of high frequency co-ax’al cable. It also 
was the first company in the country to engage in the commercial 
molding of polystyrene, a synthetic which has unusually goed prop- 
erties for electrical insulation. No serious reconversion problem is 
anticipated since the company’s war production has remained in its 
normal field. The company has developed into a leading manu- 
facturer in its lines and has firmly established itself in its fields. 
Its outlook for post-war business is excellent. 

Net sales have risen sharply from $29,947 in 1934, the company’s 
first full year of operation, to $30,024,510 for the year 1943. For 
the 9 months ended Sept. 30, 1944, sales were $26,847,073. The 
1943 figure is after provision for renegot‘ation for war business 
which resulted in refunds decreasing net sales by $12,100,000 while 
the figure for the first 9 months of 1944 is after renegotiation re- 
sulting in a decrease of $6,100,000. 


American Power & Light Co. (& Subs.)—Earnings— 
Period End. Sept.30— 19443 Mos.—1943 1944—12 es. 
$ 


Subsidiaries— $ $ 
Operating revenues _._. 34,667,735 33,834,189 140,490,153 131,480,023 
Operating expenses ___ 13,892,076 13,171,900 55,626,570 49,589,494 
Federal taxes ________ 5,437,784 4,559,193 24,004,252 15,946,157 
omer tames ....0.2-. 2,554,464 2,615,598 9,933,956 9,966,632 
Prop. retire. & deple. 

ROOTS Social. 2,918,052 2,929,343 11,722,085 11,820,921 





Net oper. revenues___ 
Other income (net) ____ 


9,865,359 10,558,155 39,203,290 44,156,819 
104,491 81,458 404,265 329,446 


9,969,850 10,639,613 39,607,555 44,486,265 





Gross income ____-_-_ 
Net int. to public, etc. 











Geductions ...._...- 4,188,215 3,838,301 16,305,157 15,700,694 
SOLS REAR 5,781,635 6,801,312 23,302,398 28,785,571 
*Pid. divs. to public___ 1,536,195 1,786,149 6,514,580 7,159,568 
0 BE nae oe 4,245,440 5,015,163 16,787,818 21,626,003 
Pertion applic. to min. 
SGetwets 11,688 11,043 47,504 59,748 
Net equity of co. in 
income of subs.____ 4,233,752 5,004,120 16,740,314 21,566,255 


American Pewer & Light Co.— 
Net equity of company 








S85 Queen ooo 4,233,752 5,004,120 16,740,314 21,566,255 
Other income _________ 51,979 27,892 169,218 75,684 
NR a a 4,285,731 5,032,012 16,909,532 21,641,939 
, EEE NEE Cee © 148,095 149,429 465,713 436,650 
Int. & other deducts.__ 577,383 655,490 2,350,439 2,687,096 
Income taxes ...__._-- 94,896 38,725 397,148 318,651 
tBalance surplus _.__ 3,465,357 4,188,368 13,696,232 18,199,542 


“Full dividend requirements applicable to respective periods whether 
earned or unearned. tOf this balance approximately $654,000 in the 
three months ended Sept. 30, 1944, and $2,075,000 in the 12 months 
ended Sept. 30, 1944, is subject to apprepriation by Florida Power & 
Light Co. (pending litigation) and Northwestern Electric Co. for the 
disposition of plant adjustment and plant acquisition adjustment ac- 
counts pursuant to orders of regulatory authorities. 


: Comparative Statement of Income (Company Only) 


12 Mos. Ended Sept. 30— 1944 1943 
Income from subsidiaries_.~....__.._______-__- $9,827,650 $10,726,551 








Ne ak mish pennies pte 169,218 75,684 
LG ot OE eR SR pane US Ape D Ae RB OOM $9,996,868 $10,802,235 
sed eau 465,712 436,650 
Interest and other deductions.__._______________ 2,350,439 2,687,095 
SE REET RS Ae ea ANE SERA 397,148 318,650 
Be MU iia ail ics csi go an vases en eb ada eon aloes co $6,783,569 $7,359,838 


Balance Sheet, Sept. 30, 1944 


Assets—Investment securities and advances—Subsidiaries, $247,622,- 
848; cash in banks—on demand, $3,090,010; special cash deposits, 
$280,941; United States Government securities, $19,385,000; accounts 
receivable, $44; accrued interest receivable, $301,547; dividends receiv- 
able from subsidiaries, $307,815; ‘other current assets, $634; prepay- 
ments, $13,519; unamortized debt discount and expense, $2,445,323; 
tetal, $273,447,681. 


Liabilities—-$6 preferred stock, $79,300,926; $5 preferred stock, $97,- 
£44,400; common stock, $37,434,351; long-term debt, $36,389,600; 
accounts payable, $18,334; accrued interest on long-term debt (incl. 
$280,415 matured interest for which cash is in special deposits), 
$462,364; accrued taxes, $353,412; other current liabilities, $525; capital 
ee ee earned surplus, $21,607,744; total, $273,447,681.— 
160, p. , 


American Seating Co.—Quarterly Report— 


H. M. Taliaferro, President, states: 

Reference was made in the 6 months report to an 80% cancella- 
tion of two principal airplame contracts. Since then these orders 
have been further cutback and completed. A claim was filed and 
settlement has been received on the smaller of these two orders. 
& termination claim was filed on the larger contract on October 4, 


which claim includes tooling, preliminary, and preparatory costs 
amounting to approximately $2,254,000 included in current assets as 
at Sept. 30, 1944. 

The incOMe statement was given in V. 160, p. 2364. 


Comparative Conselidated Balance Sheet, Sept. 30 





Assets— 1944 1943 
CE Ah ttl be ine ce ae bine mae wee __._. $1,356,822 $352,087 
Cash surrender value, life insurance__-__- ot 91,629 87,124 
Customers accounts receivable, less reserve___ 2,183,446 1,640,410 
CORR ee a 105,250 23,235 
TS WENOTONE cio athens Li, SR 2,940,937 3,678,416 
Tooling, preliminary and preparatory costs on 

Whe GUGteeGs .44~~—~.-.-85i-.% iad rns ot 2,005,398... ° ii. 
Land, buildings, mach., equip. (less deprec.) 2,672,087 2,731,465 
Prepaid and deferred expenses_____. te 82,778 52,881 
Post-war refund of Federal excess profits taxes 39,000 34,000 

EE. ti ei dine — acklgbiant ale ee a _...»-.° $12,037,480 . $8,599,619 

Liabilities— 

RE See OTC OE} ||| ee 
Accounts payable .._..____________ Sek aise 268,829 $515,556 
Advance on war contracts__.._...._______ tale 600,000 i aieeab 
Accrued payrolls, commissions, etc.._____ _- 2 _ 283,668 279,299 
Cc ee RAS RE, STL EATS ea A ah 698,846 108,448 
Notes payable, due annually 1946-50... > 1,020,000 1,020,000 
Reserve for contingencies_.....___.._ ss 225,000 150,000 
Common stock (221,062 shares, no par)__-.__ 3,778,615 3,778,615 
CA. Meee sn ee 8 aes » 758,734 758,734 
I NN oo, Sa as ee a PY 2,261,788 1,988 968 





TE ii COCs ih a i ei ee ue $12,037,480 $8,599,619 


*Less U. S. Treasury tax notes $200,400 in 1944 and-$907,510 in 1943. 
—V. 160, p. 2394. 


American Snuff Co.—Reduces Quarterly Payment— 


The directors on Dec. 6- declared a dividend of 50 cents. per share 
on the common steck, par $25, and the usual. quarterly dividend of 
$1.56 per share on the preferred stock, par $100, both payable Jan. 2 
to holders of record Dec. 14. Previously, the company paid quarterly 
dividends of 60 cents per share on the common stock.—V. 156, p. 
2094. 


American Stores Co.—October Sales Up 3.1%— 
Period End. Oct. 31— 1944—Month—1943 1944—10 Mos.—1943 


$ $ $ 
Nn et 20,571,669 19,936,792 178,774,953 168,020,224 
—V. 160, p. 2066. 


American Water Works & Electric Co., Inc.—Output— 


Power cutput of the electric properties of this company for the week 
ending Dec. 2, 1944, totaied 8¥.194,000 kwh., an incresse of 4.07% 
ever the output of 85,700,000 kwh. for the corresponding week of 
1943.—V. 160, p. 2394. 


Aro Equipment Corp.—Brings in New Well— 


This corporation on Dec. 4 announced that Taylor Well No. 2 in 
Montague County, Texas, had been brought in. During a one-hour 
unofficial test, the new. well flowed 70 barrels of high gravity oil. 
Taylor No. 1 flowed 42 barrels. It is expected that the official test on 
Taylor No. 2 will show a substantially heavier flow than Taylor No. 1. 
Drilling in this field is a joint operation with Wichita River Oil Co.— 
V. 160, p. 1730. 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of the Associated’Gas & Electric Corp. report that 
the electric output of the Associated Gas & Fleztric Group for the 
week ended Dec. 1, 1944, amounted to 144,023,853 kwh., an increase 
of 5 590,590 kwh., or 4%, over the corresponding week of 1943.— 
V. 160, p. 2395. 


Atehison, Tepeka & Santa Fe Ry.—New Director— 


Appointment of Alfred Warner Eames of San Francisco to a position 
on the board of directors of the Santa Fe Railway was announced on 
Nov. 30 by Fred G. Gurley, President. Mr. Eames has been President 
of the California Packing Corp. since 1940 He also is Vice-President 
of the California Processors and Growers, Inc., President and director 
of the Alaska Packers Association, Vice-President of the Canners 
League of California, Vice-President of the National Canners Asso- 
ciation, director of the San Francisco Employers Council and Vi¢e- 
President of the National Association of Manufacturers. 


Places Large Orders for Auto-Box Cars and Locomo- 


Fred G. Gurley, President, on Dec. 5 announced that the company 
has placed orders for 500 auto-box cars of the new all steel victory 
design, and has a'so placed order for ten additional 5,400 horse-power 
Diesel freight locomotives. 

When this and other Diesel freight loccomotives now on order are 
received, the Santa Fe will have a fleet of 78 of these huge loco- 
motives.—V. 160, p. 2396. 


Atlantic Coast: Line RR.—intervenes in Reorganization 


The company has been permitted to intervene in the Florida East 
Coast reorganization in support of a petition to reopen proceedings 
for consideration of a new plan. 

ACL told the Interstate Commerce Commission it favored a proposed 
plan by S. A. Lynch and Joseph van B. Wittman, minority bondholder 
of the Florida East Coast, by which ACL would be permitted to pur- 
chase 60% of the reorganized Florida East Coast's stock. 

The St. Joe Paper Co. of Florida, owner of approximately 55% of the 
Florida East Coast's first and refunding bonds, opposes the Lynch-Witt- 


man plan.—-V. 160, p. 2396. * 
Atlantic Refining Co. (& Subs.)—Earnings— 
9 Mos. End. Sept. 30— 1944 1943 1942 1941 
$ 3 $ $ 
Gross oper. income____ 201,620,978 149,797,134 126,883,746 116,045,214 


Costs, oper. & gen. exp. 163,660,871 124,438,140 111,899,627 85,144,742 














PIE ine celine 7,376,078 4,616,105 8,645,321 
Res. for wartime and 

post-war conting. ___ 1,750,000 1,500,000 250,000 1,500,000 
Insur. & mise. res.____ 322,721 482,364 239,900 269,283 
Intang. devel. costs.__.. 4,052,661 2,180,990 2,313,635 2,301,152 
Depl., lease amort. and 

abandonments -______ 2,399,114 1,431,200 1,557,365 1,734,930 
Deprec., retir. & other 

amortization ________ 8,242,623 6,877,481 6,882,490 7,356,160 

Net operating income 10,530,824 5,510,881 +875,376 9,093,626 
Invol. conversoin of fix. 

assets ._...__- PARE ESE ITS AE 2 eC Oe ae EL ale 233403. «. 2c-+ 
Non-oper. income misc. 

MRID cscs Srnec eliin les 874,168 569,113 556,510 685,290 

Income bef. int. chgs. 11,404,992 6,079,994 2,215,737 9,778,916 
Interest charges ~___~- 819,257 686,818 693,799 614,263 

Net income for period 10,585,735 5,393,176 1,521,938 9,164,653 
Inc. applic. to min. int. 1,060 1,114 718 ’ 
Divs. on pfd. stock____ 444,000 444,000 444,000 444,000 

Bal. appl. tocom. stk. 10,140,675 4,948,062 1,077,220 8,719,045 


Earned per share of 
common stock __-~-- $3.81 $1.86 $0.40 $3.27 


*Including Federal income tax of $5,155,500 in 1944, $3,108,800 in 
1943, $676,200 in 1942 and $4,511,800 in 1941. tLoss.—V. 160, p’ 1859. 


Atlas Corp.—Underwrites Stock Offering— 
See Pan American Airways Corp. below.—V. 160, p. 619. 


Atlas Drop Ferge Co.—Group Insurance— 
Company has completed a rearrangement of its group insurance 
program which extends surgical operation benefits to employees’ de- 


‘ 


pendents, provides employees with larger daily allowances when hos- 
pitalized, and generally liberalizes hospital.expense provisions for both 
employees and their dependents, it was announced on Novy. 29. 

The entire plen is being underwritten by the Metropolitan Life 
Insurance Co. on @ cooperative basis whereby the employees con- 
tribute fixed amounts and the employer bears the balance of the entire, 
net cost.—V. 160, p. 1730. 


Axe-Houghton Fund B, Inc.—65-Cent Dividend— 


The directors on Dec. 1 declared a dividend of 65 cents per share, 
payabie Dec. 27 to stockholders of record Dec. 20. Approximately 
20 cents of. this dividend is to he paid from net investment income 
and the balance of 45 cents from long-term capita! gains realized 
from the sale of securities. On Sept. 30 a paymert of 35 c®mts was 
made, as against 40 cents on June 30 and 30 cents on March 31, 
1944. Payments in 1943 were as _ follows: March 36, 25 cents; 
June 30, 35 cents, and Oct. 1 and Dee. 24, 3% cents each.—V. 160, 
p._1179. : ’ 


Axe-Houghton Fund, Inc.—55-Cent Dividend— 


The directors on Dec. 1 declared a dividend of 55 cents per share, 
payable Dec. 27 to stockholders of record Dec. 20. Approximately. 
10 cents of this dividend is to be paid from net. investment income 
and’ the balance of 45 cents from long-term capitai gains realized 
from the sale of securities. . Distributions of 17 cents each were made“ 
on June 30 and Sept. 30, last, while on March 31, 1944, a payment 


of 15 cents was made. In 1943 the following dividends were paid: 


March 30. 14 cents, and Jvne 30, Oct. 1 and Dec. 24, 15 cents each.— 
V. 166, p. 1859. 


Balfour Building, Inc., San Francisco, Calif.—Earns.— 
Period End. Oct. 34— 1944-3 Mos.—1943 1944—10 Mos.—1943 


Gross income__-- ik $60,234 $59,711 $199,570 $198,727 
*Oper. and misc. exp.__ 27,712 28,694 97,735 97,378 
PU osc Sa eli 19,038 18,660 61,160 61,377 

Net income__-.-__--~-- $13,484 $12,357 $40,675 $39,972 


*Including insurance, depreciation, repairs and alterations. tIn- 
cluding Federal income tax.—V. 160, p. 1179; V. 159, pp. 2411 and 
035. 


Baitimore & Ohio RR.—Plan Filed with ICC— 


The company has filed with the Interstate Commerce Commission its 
plan of debt readjustment. The application said it had not yet re- 
quested assents to the plan from security holders but that written as- 
surances of acceptance had been received from creditors holding at 
least 25% of more than $500,000,000 of securities affected. 

In order to file the plan with a special court under Chapter 15 of the 
Bankruptcy Act the road must have ICC approval and the acceptance 
of the holders of at least two-thirds of the claims affected, including 
at least a majority of each class of security.—V. 160, p. 2396. 


Baltimore Transit Co.—Earnings— 
(Including Baltimore Coach Co.) 


Period End. Oct. 31— 1944—-Month—-1842 1944—-10 Mos.— 1943 
Operating revenues $2,109.679 $2,110,706 $20,428,462 $20,909,574 














Operating expenses 1,514,977 1,557,649 15,057,702 15,109,153 
oe nis, MEMES re 413,593 345,812 3,789,337 3,792,615 

Operating income ___ $181,108 $297,244 $1,581,422 $2,007,805 
Non-oper. income _____ 6,289 5,668 66.848 40,795 

Goss income _______ $187,398 $212,313 $1,648,270 $2,048,601 
Fixed charges ......_- 3,879 3.870 38,708 38,708 
Int. on series A debs.__ 75,130 75,700 754,156 769,563 
Prev. for special war 

res. (inel. accelerated 

depreciation) _______ eR ee 50,000 anssabahiaii 600,000 

Ee $108,396 $32,742 $255,405 $640,329 


—V. 160, p. 1627. 


Bayuk Cigars, Inc.—Secondary Distribution—Harriman 
Ripley & Co., Inc., made a secondary distribution Nov. 
30 of 20,000 shares of common stock (no par) at $324 
per share. Dealer’s discount 75 cents.—V. 160, p. 1964. 


Beatrice Creamery Co.—65-Cent Extra Dividend— 


The directors on Dec. 1 declared an extra dividend of 65 cents per 
share on the common stock in addition to the regular quarterly divi- 
dend of 35 cents per share, and the regular quarterly dividend of 
$1.06€% per share on the $4.25 preferred stock, all payable Jan. 1 to 
holders of record Dec. 11. ' 

An extra of 65 cents per share was paid on the common stock on 
Jan. 1, 1944.—V. 160, p. 1395. 


Bell Telephone Co. of Penn.—Earnings— 

Period End. Oct. 31— 1944—-Month—1943 1944-10 Mos.—-1943 
Operating revenues __. $8,975,256 $8,278,218 $85,185,789 $80,727,480 
Uncollectible oper. rev. 6,999 7,908 70,884 63,691 





Operating revenues_._ $8,968,257 $8,270,310 $85,114,905 $80,663,789 








Operating expenses ___ 5,900,610 5,593,878 56,827,287 54,491,395 
Operating taxes -__-_. 1,710,197 1,361,449 16,120,825 13,081,465 
Net oper. ifMcome____ $1,357,450 $1,314,983 $12,166,793 $13,090,929 
Net income —...-.-._-- 888,821 770,562 7,705,367 7,320,883 
—V. 160, p. 2067. 
Bigelow-Sanferd Carpet Co.—Earnings— 





9 Mos. Ended— Sep. 30, °44 Oct.2,’43 Oct. 3, '42 Sept. 27, "41 
Net sales, after cash & 

other discounts —_._- $29,142,952 $27,644,124 $31,967,350 $28,584,179 
Cost of sales_._._._._..__.. 25,508,925 25,234,102 25,061,227 20,477,978 
Selling, ship. & gen. & 

admin. expenses ____ 1,687,423 1,598,820 2,745,666 3,883,365 
Depreciation .___------ 657,720 645,631 611,852 599,703 
Int. & other non-oper. 

Gunenees ade 19,517 20,784 12,405 pata Re 
Res. for duty on waste 

oe A a eee tsp aoe Te C0001 .<. “sswse “ 
Interest received, etc.__ Cr63,752 Cr96,744 Cr9,083 Cri29,003 











Prov. for Fed. inc. tax_ 620,000 _.---. *2,175,000 *2,250,000 
es; Gee emma.  ~ cee week 250,000 . wnadce 
Net income ____--__- _ $713,118 $241,531 $1,060,282 $1,502,136 
Earn. surplus, begin. of 
NS ns aks wth | ay a Ue 5.608.751 5,132,834 4,501,385 
ies; @siteee URGR 6a) ees BOO MRR 6 ie Slee: 1 Sees 
Tete ivc.. a $7,077,289 $6,053,767 $6,193,116 $6,003,521 
Preferred dividends ___ 118,814 118,814 118,814 118,814 
Common dividends —_-- 470,414 470,414 . 470,414 940,827 
Earn. surplus, end of 
ej a este te Manis es Pe $6,488,062 $5,464,540 $5,603,889 $4,943,880 
No. shares of common-_-_ 313.609 313.609 313.608 313.609 


Earns. per com. share_ $1.89 $0.39 $3, $4.41 

“Includes $1,450,000 in 1941 and $1,425,000 in 1942 and $95,000 in 
1944 for excess profits taxes, No provision for Federal taxes on 
income was made in 1943. 


Balance Sheet as at Sept. 30, 1944 


Assets—Cash, $2,304,363; U. S. Government securities, $4,550,000; 
accounts and notes receivable (less reserves, $261,088), $3,731,242; 
inventories, $9,892,017; land and water rights, buildings and equipment 
(less reserves for depreciation, amortization and revaluation) of $21,- 
578,914), $7,604,108; 1941 Federal taxes on income refundable, $650,000; 
post-war credit on 1942 excess profits tax, $20,000; other non-current 
investments and receivables. $5.474; insurance unexpired and expenses 
deferred, $262,202; total, $29,020,406. 

Liabilities—-Accounts payable and accrued expenses, $1,313,779; re~ 
serves for Federal and State taxes, $1,024,206; employees’ taxes with- 
held, $150,515; 6% preferred stock ($100 par), $2,640,300; common 
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stock (313,609 shares, no par), $15,680,450; capital surplus, $504,726; 
earned surplus, $6,488,062; reserves for inventories, $1,000,000; reserve 
for post-war expenses and rehabilitation of properties, $218,368; total, 
"$29,020,406.—-V. 160, p. 2397. 


Bishop Oil Co.—Extra Distribution of 24% Cents— 


The directors on Nov. 30 declared an extra dividend of 2% cents 
per share and the usual quarterly dividend of 2% cents per share 
on the common stock, par $2, both payable Dec. 15 to holders of 
record Dec. 5. Like amounts were paid on March 15, June 15 and 
Sept. 15, last. No extras were disbursed in 1943.—V. 160, p. 2290. 


Bond Investment Trust of America—Unit Value—New 
Trustee Elected— 


The trustees report that. the total portfolio based on market quota- 
tions on Nov. 18, 1944, plus other net assets, aggregated $3,546,985, 
equivalent to $101.01 per outstanding unit after deducting the $2.50 
distribution (paid on Dec. 1, 1944). This compares with $2,965,448 
on June 30, 1944, or $101.58 per unit then outstanding. 

On Nov. 16, 1944, Sherwin C. Badger of Boston, Mass., was elected 
a trustee to succeed Horace S. Ford: Mr. Badger is Financial Secre- 
tary of the New England Mutual Life Insurance Co.—V. 160, p. 2290. 


Bond Stores, Inc.—Special Offering—A special offer- 
ing of 4,600 shares common stock (par $1) was made.on 
the New York Stock Exchange Dec. 5 at $45%% per share 
with a commission of 70 cents. The stock offered by J. 
& W. Seligman & Co.; was oversubscribed in the elapsed 
time of 15 minutes. Bids were received for 5,365 shares 
and allotments were made on a basis of 85.7%. There 
were 28 purchases by 22 firms; 860 was the largest allot- 
‘ment, 15 the smallest.—V. 160, p. 2179. 





Boston Edison Co.—Earnings— 


Period End. Sept. 30— 1944-3 Mos.— 1943 1944-12 Mos.—1943 
Operating revenues ____ $10,749,234 $10,302,417 $46,040,332 $42,403,700 











Operating expenses 5,466,047 5,312,315. 21,874,213 19,318,981 
Depreciation _ 2 1,346,400 1,235,400 5,273,930 4,933,135 
Uncollectible revenue__-~ 10,093 11,200 47,157 
Taxes accrued *2,610,936 2,463,899 *12,031,591 11,037,639 
Net operating income $1,325,851 $1,280,710 $6,849,399 $7,066,788 
Non-operating income -- 7,174 6,601 106,876 71,913 
Gross income __ $1,333,025 $1,287,312 $6,956,275 $7,138,701 
Int., discount and rents 423,139 434,573 1,688,120 1,603,739 
Income balance __ $909,886 $852,738 $5,268,154 ° $5,534,962 


“Includes the company’s estimate, based om the methed of computa- 
tion it considers proper, of the Federal income and excess profits 
taxes for the periods ended Sept. 30, 1944.—V. 160, p. 723. 


Brazilian Traction, Light & Power Co., Ltd.—Earns.— 
(Expressed in United States Currency) 


Period End. Oct. 31— 1944—-Month—-1943 1944—-10 Mos.— 1943 
Gross earnings - $5,113,930 $4,603,466 $48,302,598 $43,006,667 
Operating expenses -_- 2,374,064 2,170,404 22,809,646 19,675,269 





Net earnings _ $2,739,866 $2,433,062 $25,492,952 $23,331,398 
“Before depreciation and amortization—vV. 160, p. 2290. 


Briggs & Stratton Corp.—Earnings— 


Period End. Sept. 30— 1944-9 Mos.— 1943 1944-12 Mos.—-1943 














Net prof. from opers.._. $2,784,718 $2,805,489 $3,646,114 $4,149,331 
Prov. for depreciation 
and amortization __- 121,439 110,542 179,926 128,044 
Net profit from oper. $2,663,279 $2,694,947 $3,466,188 $4,021,287 
Other inc. (less misc. 
enarges) “—o1--5----< 39,289 48,423 46,001 127,259 
Net profit before in- _ 
come taxes ___.--- $2,702,568 $2,743,370 $3,512.189 $4,148,546 
Federal income tax __-- *500,000 248,000 *652,000 336,000 
Excess profits tax__.__. 1,634,000 1,760,000 2,049,000 2,737,000 
Wisconsin income tax__. ba 168,000 ° 255,091 
Met, peetit., 2=.—4..5- $568,568 $567,370 $811,189 $820,455 
Post-war tax refund _-_ 163,400 176,000 204,900 272,900 
Net profit _._....--. $731,968 $743,370 $1,016,089 $1,092,455 
Earns. per. com. share $2.46 $2.50 $3.42 $3.67 


*Includes Wisconsin income tax. 


Nete—Provision has been made ir above to cover refunds estimated 
as required for renegotiation and other war contract adjustments.— 
V. 160, p. 2397. 


Brillo Manufacturing Co., Inc.—Earnings— 


9 Months End. Sept. 30—— 1944 1943 
Net profit after all charges and taxes__.___-_- $227,511 $81,367 
earn. 2er come Gare... — =~ 2 ee $1.41 


i $0.41 
*After dividends on class A stock. . 


Company was permitted by the WPB last August to resume the 
manufacture of steel wool for household or civilian purposes as well 
as for military, commercial and industrial requirements. 

Milton B. Loeb, President, stated that military requirements for 
Brillo still receive preference and that all other distribution of Brillo 
products is being made subject to allotment, ‘‘since demand far exceeds 
our supply.” Improvements were being made with a view to post-war 
requirements, and satisfactory earnings should follow in ensuing quar- 
ters, he said.—vV. 160, p. 1180. 


California Consumers Corp. (& Subs.) —Earnings— 











12 Months Ended Sept. 30— 1944 1943 1942 
Revenues —_-.-.-------~-----~----- $3,657,415 $2,839,793 $2,758,205 
Costs, oper. and general expenses, 

includ. depreciation -..--.-----~ 3,208,109 2,576,333 2,572,753 

Operating profit —...---------- $449,306 $263,461 $185,452 
Other income -~-~--~-------------- 37,412 28,010 29,927 

Total income......------------- $486,718 $301,688 $215,379 
Bond ‘interest --__---------------- 141,864 . 145,838 91,294 
Federal and State taxes on income 255,350 86,670 70,911 
Loss on disposal of capital assets-- -~--~-. 14,925 7,171 
Credit resulting from purchase of 

bonds for retirement —---------- Cr9,263 Cr40,725 Cr14,476 

Net .pramt. ...-+-.-.~.+-.-----=- $98,767 $109,906 $60,479 


—vV. 160, p. 723. 


Brown Co. (Me.), Berlin, N. H.—Expiration of Frac- 
tional Scrip Certificates— 


Pursuant to the provisions of the voting trust agreement for pre- 
ferred stock and common stock of this company and to the provisions 
of the scrip certificates for fractional shares of voting trust certificates, 
such scrip certificates will expire on Jan, 2, 1945, and holders desiring 
to exchange scrip: certificates aggregating one or more full shares 
into voting trust certificates must do so on or before that date. 

Such exchanges may _be made at the office of any agent, as follows: 
Preferred scrip certificates: Old Colony Trust Co., Boston; The Chase 
National Bank of the City of New York, New York City; Guardian 


Trust Co., Montreal; The Royal ‘Trust Co., Toronto. Common scrip 


-certifieates: State Street Trust Co., Boston; The Continental Bank & 


Trust Co. of New York, New York City; Guardian Trust Co., Montreal; 
The Royal Trust Co., Toronto. 

As provided in the voting trust agreement and the scrip certificates, 
the trustees under the voting trust agreement will after Jan. 2, 1945, 
sell voting trust certificates for the number and class of shares 
represented by scrip certificates then outstanding, and for one year 
following the first publication of notice of such sale each holder of 
any such outstanding scrip certificates shall be entitled to receive 
only his proper proportion of the net proceeds of such sale; and after 
the expiration of said year any such scrip certificates thereafter 
remaining outstanding shall be null and void.—V. 160, p. 2290. 


Callahan Zinc-Lead Co., Inc.—Earnings— 
Quarter End. Sept..30— 1944 1943 1942 1941 
©PRGGS. ok ab. +$2,677 $8,601 $12,355 $4,608 

“After charges and ordinary taxes but before provision for Federal 
income and excess profits taxes. tSubject to adjustment resulting 
from cessation of operations of the Duquesne property.—V. 160, p. 1180. 


Canadian Pacific Lines in Maine—Earnings— 


October— 1944 1943 1942 1941 
Gross from: railway____ $517,622 $524,237 $508,709 $222,472 
Net from railway__-_- i 65,849 212,794 243,366 25,699 
. Net ry: oper. income _-~ 102,282 165,350 191,115 *6,223 

From Jan. 1— 

Gross from*railway___. 5,016,738 5,389,605 4,246,015 3,035,263 
. Net. from railway__---~ 1,805,439 2,424,546 1,755,474 926,004 
Net ry. oper. income___ 1,023,856 1,904,517 1,331,506 544,618 

*Deficit.—V.' 160, p. 1965. 

Canadian Pacific Lines in Vermont—Earnings— 
October— 1944 1943 1942 1941 
Gross from .railway___ $138,494 $89,226 $120,637 $116,822 
Net from railway_-__-- *95,738 *69,636 *26,410 *14,721 
Net ‘ry. cper. income___ ~- *144,277 *109,504 *61,957 *48,840 

From Jan. 1— 

Gross from railway___-— 1,266,505 1,115,822 1,192,126 1,166,371 
Net from railway__--~_ * 468,308 *424,519 *188,942 *65,352 
Net ry. oper. ineome__~ *881,736 *801,321 *522,061 *364,913 

*Deficit—V. 160, p. 1965. 

Canadian Pacific Railway—Traffic Earnings— 

9 Days Ended Noy. 30— 1944 1943 


"TEGETIC HET bos ne a kn $8,417,000 $9,079,000 


—V. 160, p. 2398. 


Carnation Co., Milwaukee, Wis.—Extra Distribution— 


The directors on Dec. 2 declared an extra dividend of $1 per share 

on the common stock, no par value, payable Dec. 18 to holders of 
record Dec. 12. An extra of like amount was paid on Dec. 20, last 
year. : 
: The usual quarterly dividend of $1 per share on the 4% first pre- 
ferred stock, par $100, and the regular semi-annual dividend of 50 
cents per share on the common stock were a!so declared, both payabte 
Jan. 2 to holders of record Dec. 12.—V. 159, p. 1246. 


(A. M.) Castle & Co.—Earnings— 


9 Months Ended Sept. 30— 1944 1943 1942° 
*S5EG ORRIN sos se tke $449,880 $419,205 $305,025 
Shares of common stock __-_—_-_-.= 240,000 40,000 240,000 
Earnings per share_____...__------ $1.87 $1.75 $1.27 


“After depreciation, Federal income and excess profits taxes. 

For the quarter ended Sept. 30, 1944,-net profit ‘was $148,085, equal 
to 62 cents a share on the capital k, as compared with $121,587, 
or §1 cents a share for the September,quarter of 1943.—V. 160, p. 1732. 


Central of Georgia Ry.—Payment to Bondholders— 

Holders ‘of first mortgage Oconee Division 5% gold bonds, dated 
June 1, 1901, have been ‘called upon to present said bonds with all 
unpaid coupons attached to The Citizens & Southern National Bank, 
trustee, Savannah, Ga.; and to receive their distributable share of a 


- part of the ‘assets covered by the mortgage securing the bonds, to wit: 


a part of the*proceeds derived from the abandonment and sale of a 
part of.the’Otonce Division. $60 will be paid on each $1,000 bond on 
account of: principal undes order dated Oct. 28, 1944, of the U. 3S. 
Distriet Court, Southern District of Georgia, in proceedings to reor- 


- ganize Central of Georgia Ry. The bond with all unpaid coupons wil: 


then be returned to the holder.—V. 160, p. 2398. 


Central Illinois Light Co.—Earnings— 
Period End. Oct. 31— 1944—-Month—1943 194412 Mos.—1943 











Gross revenue _____---~ $993,669 $935,042 $12,241,143 $11,518,350 
Operating expenses __~ 473,573 377,938 5,082,099 4,627,401 
Deprec. * & amortization 128,500 128,000 - 1,541,000 1,536,000 
Provision ‘for taxes___~ 233,519 260,044 3,554,855 3,171,068 
Gross ilucome __----- $158,076 $169,059 $2,663,187 $2,183,880 
Int. & other deductions 53,017 52,950 636,288 667,859 
Net income__--._---- $105,059 $116,108 $1,426,899 $1,516,020 
Divs. on pfd. stock_-_-_~ 41,800 41,800 501,606 561,606 
Belance 220362... $63,259 $74,308 $925,292 $1,014,414 


—V. 160, p. 2068. 
Checker Cab Mfg. Corp. (& Subs.)—Earnings— 





9 Mos. Ended Sept. 30— 1944 1943 1942 
Net profit after.exp._.------~~~---- $325,920 $408,670 $38,504 
+Federal income taxes________-_---~- 130,176 161,227 15,469 
We: NR a ee ne $195,744 $247,443 $23,035 
*Earnings per common share_.__-- $1.81 $2.28 $0.21 


*On 108,361 shares. ‘*No provision made for excess profits taxes. 
For the quarter ended Sept. 30, 1944, net profit after taxes was $5,138, 
or five cents per share, compared with $49,810, or 46 cents per share 
in like period of 1943.—V. 160, p. 1077. 


Chicago North Shore & Milwaukee RR.—Earnings— 
Period End. Sept.30—  1944—Month—1i943 194412 Mos.~-1943 


_Gross receipts ._._--.-~ $851,787 $781,907 $10,092,188 $9,125,851 
Chgs. to way & structs. 146,627 121;676 1,470,742 1,080,571 
Trustees’ net earnings— 151,815 132,601 1,826,271 1,636,927 


—V. 160, p. 1181. 


Chicago & North Western Ry.—Exchange of Securi- 
ties Held Non-Taxable by Commissioner Nunan— 

A ruling that the exchange of securities in the recrganization of 
the road. which was consummated last June, is non-taxable has been 
issued by Commissioner of Internal Revenue Joseph D. Nunan. ; 

The ruling is in contrast.to that-made in the Wabash reorganization, 
where circumstances: were somewhat different and was seen holding 
that Section 112 (b) (5) of the Internal Revenue Act — Usually 
gain or loss would be recognized to the security holders unless this 
section were held to apply. 

A precedent was believed set-by- the ruling for other reorganizations, 
such as the Missouri Pacific, the Chicago Rock Islend & Pacific, the 
New York New Haven & Hartford, and others, in which ro provision 
was made. for the stockholders.. These ieorganizations. are similar 
to the Chicago & North-Western case in this respect. In the Erie RR. 
reorganiaztion the exchange of securities was held to be tax free, but 
in that situation provision. had been made for the stockholders. 


Rules on Dividend 
The ruling was one of several made on tax questicns raised in 


~ surrendering the old bonds themselves. 
‘a portion of the bonds and/or stock and scrip issued as consideration 
, Was received. as payment of accrued and unpaid interest upon the old 


‘unpaid accrud 


“—V. 160, p. 1966. 


.1962, at par and interest. 
Trust Co., trustee, 16 Wall St., New York, N. Y.—V. 159, p. 2300. 


connection with-the Chicago & North Western reorganizations. The 
rulings were sought by counsel for the railroad. . 
Mr. Nunan held that the $15 dividend declared July 13 on the new 
preferred stock on Sept. 1 constituted dividend income to the recipient 
in the year 1944 in accordance with Section 115 of the law. 
In. his first ruling, which related to the taxability of the securities, 


_ Mr. Nunan said: 


“It is held that the consummation of the plan of reorganization of 
the denhtor in the year 1944 constitutes a recapitalization, and there- 
fore a reorganization under Section 112 (g) (1) of the Internal Rey- 
enue Code, as amended. 

‘Since bonds are ‘securities’ cf a corporation within the meaning of 


‘the reorganization provisions of the Code, no gain or loss is recognized 


to the bondholders upon the exchange in so far as the new bonds 
and/or stock.and scrip were received by. them in consideration of their 
However, it is apparent that 


aa pe eer 

“If a bond of the debtor was purchased prior to the default in inter- 
est payments and bonds and/or stock and scrip were received in pay- 
ment tor such interest, the ratio of the unpaid accrued interest 50 


. received up to Dec. 31,.1938; to the aggregate face or par value on the 


bonds and/or stock and scrip received (as determined under the plan) 
multiplied by the market value of said bonds end/or steck and scrip 
as at Jume 1, 1944, the daie of consummation of the plan, represents 
taxable interest income to the bondholder under the provisions of 
Section 22 (a) of the Internal Revenue Code to the extent of th 
interest.” : : 
Taxable as Interest 

Asked whether “any interest payment reecived by security holders 

which is applicable to a period prior to the consummation date (is) to 


be taxable as interest or to be regarded as ‘boost’ under Section 112 — 


(c) (1) of the Code, Mr. Nunan replied: bcs 

“Any portion of the bonds and/or steck and scrip received in the 
exchange in payment of the interest accrued subsequent to the date of 
purchase of the bonds is taxable as interest income.” . 

In the case of. a-seeurity holder who has purchased a bond or de- 
benture ‘‘flat’’ since June 28, 1935, Mr. Nunan was asked whether 
cash payments are ‘‘to be treated as a return of capital under the 


“rule of the Hewitt decision in which your predecessor acquiesced, 


and therefore not subject ta a tax in the hands of the recipients until 
in each case the basis has been recovered, or is a different rule to 
be applied?” 

The conclusion of the Commissioner follows: 
_ “In cases where the securities were purchased flat with the interest 
in default at the date of purchase and subsequently a cash payment 
was received for such interest in default, the payment so received 
applicable to. the defaulted interest at the date’ of purchase represents 
a return of capital and any part of the cash payment representing 
interest accrued subsequent to the date of purchase represents taxable 
interest income under Section 22 (a) of the Internal Revenue Code.” 

The Commissioner held that the basis of the new securities to be 
reported .as interest. income will be the fair market. value as of 
June 1, 1944. The basis of the new securities" which are treated as 
taking the place of the securities surrendered will be the same as the 
basis of the old securities in the hands of the holders for the purpose 
of determining gain or loss upon the subsequent disposition. The did 
basis is to be apportioned among the new securities in proportion to 
their respective market values as of June 1, 1944. : 


Reported Considering $55,000,000 Refunding— 


Pn rnc Shen Moser nr Bn pad ee orig district that the company is 
refunding its first and-refunding general. mort , 4% 
bonds, due in 1989, of which about $57,000,000" is outstanditar The 
bends were issued in exchange for old bonds in the reorganization 
proceedings that were consummated on ‘June 1, !ast. It is understodd 
that Halsey, Stuart & Co., Inc., and another banking group are 
forming syndicates to bid for any new securities that North Western 
~~ out for sale in connection with the refunding.—vV. 160, 


Chicago Rock Island & Pacific Ry.—Earnings— 


October— 1944 1943 1942 1941 
Gross from railway____ $16,219,457 $14,174,323 $14,428,661 $8,824,314 
Net from railway______ 6,195,137 5,361,502 6,913,203 2,147,095 
Net ry. oper. income...‘ 1,410,851 2,404,774 4,814,467 1,312,584 
Poor Jan. 1— 

ross from railway____ 158,518,361 147,301,254 110,180, b 
Net from railway______ 62,456,217 63,567,806 ai: 700, 786 ret rges 
Net ry. oper. income___ 24,083,454 34,772,854 29,952,853 15,647,382 


—V. 160, p. 2181. 


Chicago St. Paul Minneapolis & Omaha Ry.—Earnings 
October— . 


Gross from railway____ on. seh ee EB oasenaes $1 Pe 
Net from railway______ 719,509 955,912 739,133 415.425 
Net ry. oper. income___ 435,897 538,289 531,128 140,105 
‘ Pa Jan. 1— 

ross from railway____ 22,704,099 22,713,581 19,306,093 16,59 
Net from railway______ 5,390,036 6,976,908 4.763.618 ert 
Net ry. oper. income___ 2,891,992 4,229,375 2,615,828 1,387,512 


Chicago & Western Indiana RR.—Bonds Called—~ 


The company has called for redemption on March 1, next, $372,000 
of 1st and ref. mortgage 414% sinking fund bonds, series D, due 
Payment will be made at the Bankers 


Childs Co. (& Sub.)—Earnings— 


Period End. Sept. 30— 1944—Month—1943 1944—9 Mos.—1943° 
Gross profit... 2.05. s64 $1,755,493 $1,728,371 $15,240,594 $14,866,651 
Net aft. exps. and taxes 197,540 145,320 1,070,868 789;525 
*Net profit..2 5... 141,072 110,607 741,680 491,605 

*Includes other income and is after deducting interest and other 
deductions. Number of restaurants operated in September, 1944, was 
65, as compared with 77 in September, 1943. 


Note—The monthly reports do not reflect adjustments to surplus 
arising from capital losses in connection with rejection of leases, 
sales of real estate and similar items. Provision for Federal taxes on 
income is believed unnecessary because of deductions allowable for tax 
purposes.—V. 160, p. 2181. 


City Ice & Fuel Co.—Earnings— 


9 Mos. End. Sept. 30— 1944 1943 1942 1941 
Net profit after all chgs. : , 
el taxes. cess 7. $2,376,349 $2,170,412 $2,125,447 $2,441,852 
*Earnings per com. sh._ $1.57 $1.39 $1.35 $1.33 


*On- 1,150,176 shares of common stock. 

Note—Federal income and excess profits taxes were $5,672,020 in 
1944, $4,432,012 in 1943 and $2,624,825 in 1942. In addition, provi- 
sion for contingencies totaled $200,000 in 1944 and $250,000 in 1943. — 


V. 160, p. 1077. 


Clayton & Lambert Mfg. Co.—Earnings— 


Period End. Sept. 30,1944— _ . Pe Quarter 9 Mos. > 
Net SO aaa tlh gL Ack bl ich mw anpegnen ss lbp wars as, OO ggg +$20,995,743 
DIOR Oana ite iri chk ek $53,618 309,598 
Stiares.. outstanding... 0. 2. ke 189,368 185,368 
SO ae iin sims ie $0.29 $1.67 


*After charges, Federal income and excess. profits taxes and pro- 
vision of $75,000 for post-war reconversion needs. No provision has 
been made for renegotiation and in the opinion of the management no 
renegotiation adjustment will be required. 


+After provisions for esti- 


mated adjustment resulting from price redetermination under Naty 


. contracts.—V. 160, p. 1732. ~ 
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Cleveland Electric Illuminating Co. (& Sub.)—Earns. 


i2 Mos. End. Sept. 30— “ 1944 1943" 
Total operating revenues peseecnats $47,609,469 $40,775,273 
40,368,161 33,206,091 


Total operating expenses 


$7,241,308 $7,569,182 


Net operating revenues 
re re 177,486 76,486 


Non-operating revenues 


$7,418,794 $7,645,668 





ge IRE a alta 





Net interest charges____--~- Eats ae 1,486,563 1,390,609 
Electric revenues in suspense (net) _----~---- 33,289 iiniarha Se 
Rann Et $5,898,942 $6,255,059 


Balance surplus —__~- 
—V. 160, p. 621. 


Cleveland Terminals Building Co.—Stock Purchased— 


Robert R: Young and Allan P. Kirby, Chairman and President of 
Alleghany Corp., have acquired approximately 27,000 shares of the 
company from J. P. Morgan & Co. and a group of New . York. banks. 
~The building. company controls the Hotel Cleveland, the Terminal 
Tower Building, the Republic Midland and Guildhell buildings in 
downtown Cleveland. 

The buildings were part of the real estate. development in Cleve- 
land built by the late O. P. and "M. J. Van S$ 4 

The 27,000 shares were taken by J. P. Morgan & Co. and the group 
of New York banks as security for a loan to Cleveland Terminal Build- 
ing Co. and the Van Ess Corp., a since-dissolved Van Sweringen hold- 
ing company. ~» There -are’ 72,500 outstanding shares of the Cleveland 
Terminal Co.—vV. 159, p. 2077. 


Clinchfield RR.—Earnings— 








October— 1944 1943 1942 1941 
Gross from railway_... $1,199,696 $984,016 $1,078,681 $984,180 
Net from railway__ ~~~ 610,219 433,756 641,007 560,773 
Net ry. oper. income___ 497,876 325,233 503,033 431,524 

From Jan. 1— 

Gross from railway_.._ 11,939,677 10,662,848 10,236,833 9,177,669 
Net from railway---~_- 6,287,003 5,544,106 5,912,140 5,438,925 
Net ry. oper. income___ 5,170,529 4,422,652 4,837,601 4,609,954 
—vV. 160, p. 1966. 

Cola-Cola Co. (& Subs.)—Earnings— 

3 Mos. Ended Sept.30— 1944 1943 1942 1941 
Gross earnings____.-_- $30,187,791 $26,852,682 $24,096,622 $26,195,090 
Exps. and other deduc- 

tems (netiiccc3 3.5. 11,719,720 9,604,126 8,753,778 9,338,992 
Federal income taxes: 10,932,000 10,120,000 8,859,000 9,472,000 
Minority interest___.--- Tee > Wes yh ee hihi 

Net nrefit.... 2.25. $7,405,791 $7,128,556 $6,483,844 $7,384,088 
Class A dividends__-_-___ 50,000 450,000 450,000 450,000 

Surplus for common $6,955,790 $6,678,556 $6,033,844 $6,934,088 
Earns. per com. share_- $1.69 $1.67 $1.51 $1.73 


. For nine months of 1944 net earnings before Federal taxes amounted 
to $42,646,756 compared with $41,487,047 for the first three quarters 
of 1943. After income and profit taxes, class A dividends and all 
charges, earnings applicable to common stock for nine months were 
$18,074,756 compared with $18,087,047 for the similar portion of 1943. 
—vV. 160, p. 1077. 


Coca-Cola International Corp.—Earnings— 


Quarter Ended Sept. 30— 1944 1943 1942 
Net inc. after exps. and Fed. inc. 

NM er a wantin oe $987,562 $993,450 $1,029,884 
Common shares outstanding______- 176,705 177,830 181,041 
Earnings per common share____-__~- $4.84 $4.83 $4.94 


—V. 160, p. 2181. 
Colgate-Palmolive-Peet Co.—Extra Dividend— 


The directors-on Dec. 7 declared an extra dividend of $1 per 
share on the common steck, no par value, payable Dec. 22 to holders 
of record Dec. 13.. An extra of 25 cents was paid on Aug. ‘15, last. 
In addition to these extras, the company during the current year 
paid four quarterly dividends of 1242 cents each. Total paid in 
1944 will be $1.75 per share. : 

An extra. of $1 per share was paid on the common stock on Dec. 23, 
last year, which made the total paid in 1943 $1.50 per share.— 
V. 160, p. 725. 


Commercial Credit Co.—Earnings— 
Period End. Sept. 30— 1944—3 Mos.—1943 


$ $ $ $ 
Gross receive. acquired 105,171,864 119,536,588 365,074,236 350,044,186 
‘**Net income._-_____---_- 1,382,707 1,536,747 4,422,766 4,867,796 
Earns. per com. share__ $0.68 $0.79 $2.19 $2.43 
"After deducting all charges, -taxes and reserves for renegotia- 
tions, etc.—V. 160, p. 1860. 


1944—-9 Mos.—1943 


Commercial Investment Trust Corp.—Special Offering 
—A special offering of 10,000 shares of capital stock (no 
par) was made on the New York Stock Exchange Dec. 1 
at $44 per share with a commission of 65 cents. The 
stock offered by Shields & Co., was oversubscribed in 
the elapsed time of 5 minutes. Bids were received for 
10,360 shares and were allotted on a basis of 96.5%. 
There were 70 purchases by 30 firms; 2,225 was the larg- 
est allotment, 5 the smallest. 


Earning’s (Company and Subsidiaries) 


Period End. Sept. 30— 1944—-3 Mos.—1943 1944—9 Mos.—1943 
Net prof. after chgs. and 

Federal income taxes. $1,717,496 $2,529,202 $5,497,236 $8,817,440 
Earns. per com. sh.____ $0.4 $0.71 $1.54 $2.43 


Note—Net earnings from manufacturing operations, included in the 
foregoing figures are after reserves for estimated renegotiation and 
post-war conversion.—V. 160, p. 2399. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Dec. 2, 
1944, showed an 3.4% increase over the corresponding period of 1943. 
Following are the kilowatt-hour output totals of the past four weeks 
and percentage comparisons with last year: 


Week Ended—- 1944 1943 “% Change 
MG. WOM Ain eda Ree. . 206.377,000 199,516,000 +3.4 
I ON aes i cn coethnics gehen 190,696,000 189,340,000 +0.7 
NN Rc mag ink salleaal sheath lr din 196,638,000 195,752,000 +0.5 
MS ee he Ses a 197,623,000 197,889,000 —0.1 


—V. 160, p. 2399. 


Commonwealth & Southern Corp. (& Subs.)—Earnings 
Period End. Oct. 31— Ate Mamie —s942 1944—12 Mos.—1943 








$ $ $ 

Gross revenue ________ 17,734,631 16,989,899 210,561,430 198,416,220 
Operating expenses ___ 8,681,174 17,344,960 87,403,860 73,908,557 
Prov. for depre. & amor. 2,214,778 1,852,003 26,335,040 22,862,326 
Provision for taxes____ 3,598,482 4,421,219 56,170,579 57,625,021 

Gross income ____-- 3,240,196 3,371,716 40,651,950 44,020,315 
Interese accs6cs inne 1,245,039 1,366,150 16,151,132 16,485,175 
Divs. on pfd. stock of 

CNS. 6g ih be etn 894,851 976,812 11,202,563 11,721,918 
Other deductions _____ 201,139 201,919 1,690,792 2,365,139 

*Net income__....._ 899,165 826,833 11,607,461 13,448,081 


“Before dividends on preferred stock of parent corporation. 


Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 


of corporation adjusted to show general business conditions of territory 
served for the week ended Nov. 30, 1944, amounted to 268,441,496 as 
compared with 256,248,290 for the corresponding week in 1943, an 
increase of 12,193,206 or 4.76‘ .—V. 160, p. 2399. 


Compania Hispano-Americana de Electricidad, S.A. 
(“Chade”)—Dividend in Stock— 


The directors have decided to distribute to the shareholders, as 
dividend for the fiscal year 1943-1944, Bonos de Caja of the com- 
pany, issued on Oct. 6, 1944, bearing interest as from Jan. 1, 1945, 
at 4% per annum, Spanish taxes in effect as of Sept. 28, 1940, to 
be borne by the company and redeemable by drawings in 16 years as 
from Jan. 1, 1945. Said Bonos de Caja are numbered 461.001 to 
7 ao and the first coupon bears the number 5, payable on Jan. 

The holder of each coupon No. 43 of Chade shares of the series A, 
B and C is entitled to receive a par value of 40 pesos Argentine 
National currency in Bonos de Caja and the holder of each coupon 
No. 43 of the series D and E shares to receive a par value of 8 pesos 
Argentine National currency of the same bonds. 

The Bonos de Caja issued om Oct. 6, 1944, have a par value of 
200 pesos Argentine National currency each and will be delivered to 
the shareholders at the rate of one bond for each group of coupons 
No. 43. which represent together the right to receive 200 Argentine 
pesos. The bank in charge of the financial service of the company 
will endeavor to assist stockholders who own coupons No. 43 in the 
purchase or sale of coupons No. 43 required to even up their holdings. 

It should be stated that only coupon No. 43 of the new coupon sheets 
are valid for collection of the dividend not including, however, coupons 
pertaining to shares which are included in the list of estoppels No. 
108. or subsequent lists as, if and when they may be published. 

The shareholders may present their coupons No. 43 to the Guaranty 
Trust Co. of New York, 140 Broadway, New York, N. Y., the bank 
in charge of the financial service, who will take the necessary steps 
to make delivery of the Bonos de Caja to which they are entitled.— 
V. 160, p. 1524. 


Conde Nast Publications, Inc. — Special Offering—A 
special offering of 10,000 shares of capital stock (no par) 
was made on the New York Stock Exchange Dec. 5 by 
Goldman, Sachs & Co. at $25% per share, with a com- 
mission of 75 cents per share. 


(Earnings Including Domestic Subsidiaries) 





Nine Months Ended Sept. 30— 1944 1943 1942 
Profit after charges________.-...-- $3,349.261 $1,524,038 $189,154 
Federal inc. an dexc. profits taxes- 2,461,600 1,115,475 120,000. 

DSS (a hee ios - AS $887,661 $408,564 $69,134 
Shares outstanding___--__------ 335,335 325,335 327,143 

Earnings per share___________- ae $2.64 $1.25 $0.21 
—V. 160, p. 428. 

Connecticut Light & Power Co.—Earnings— 

12 Menths Ended Oct. 31— 1944 1943 
Guerasine peemeeee. 26 se no eee. $28,381,030 $26,980,061 
i | BE RE SRE ap LEE oe 3,857,641 3,738,002 
Preferred stock dividends____-.._.__..__--_~-- 762,610 730,246 
Balance for com. stock & other corp. purposes 3,095,631 3,007,756 
Earned per share common stock ___ ~~ ~~~ ate $2.70 $2.62 


—V. 160, p. 1524. 


Consolidated Biscuit Co.—Earnings— 


Period End. Sept. 30— 1944—-3 Mos.—1943 1944—-9 Mos.-——-1943 


*NMet presie 2c lel $82,261 $67,070 $207,575 $214,522 
Earns. per com. share _ $0.25 $0.21 $0.64 $0.66 
*After provision for Federal income and excess profits. taxes. For 


the nine months of 1944 taxes totaled $612,600 compared with $457,651 
in 1943.—-V. 160, p. 1078. 


Consolidated Cigar Corp. (& Subs.)—-Earnings— 
Period End. Sept. 30— 1944—-3 Mos.—1943 1944—-9 Mos.—1943 


Net profit after chgs. 

and Fed. inc. taxes__ $326,385 $340,666 $973,191 $1,023,921 
Com. shs. outstdg.____-_ 277,500 272,350 277,500 272,350 
Earn. per com. sh.____~ $1.00 $0.83 $2.85 $2.25 


—V. 160, p. 1860. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company cn Dec. 6 announced System output of electricity 
(electricity generated and purchased) for the week ended Dec. 3, 
1944, amounted to 189,100,000 kwh., compared with 222,100,000 kwh. 
for the corresponding weck of 1943, a decrease of 14.9%. Local 
distribution of electricity amounted to 183,800,000 kwh., compared 
with 218,000,000 kwh. for the corresponding week of iast year, a 
decrease of 15.7’~.—V. 160, p. 2400. 


Consolidated Film Industries, Inc. (& Subs.)—Earnings 





Quarter End. Sept. 30— 1944 1943 1942 1941 
Profit. bef. Fed. norm. 

income taxes______-~- $479,520 $381,938 $197,076 $298,226 
Feds norm. inc. taxes__ 201,398 160,414 92,626 89,468 

Met; peofits. 5-2... $278,122 $221,524 $104,450 $208,752 
*Earns. per pfd. share_ $0.69 $0.55 $0.26 $0.52 


*On 400,000 shares of $2 preferred stock on which dividend arrear- 
ages at Oct. 1, 1944, amounted to $12.75 a share.—V. 160, p. 1078. 


Consolidated Investment Trust (Boston)—Special Div. 


The trustees on Dec. 5 declared a special dividend of 50-cents per 
share and the usual quarterly dividend of 30 cents per share on the 
capital stock, both payable Dec. 26 to holders of record Dec. 13. A 
similar special was paid on Sept. 30, last, and one of 30 cents on June 
30, 1944. Total payments in 1944 will amount to $2.50 per share. 
In 1943, only one special payment, amounting to 80 cents per share, 
was made, on Dec. 28, which brought the total for 1943 to $2 per 
share.—V. 160, p. 1078. 


Consumers Power Co.—Earnings— 


Period End. Oct. 31— 1944—-Month—-1943 1944—-12 Mos.—1943 
Gross revenue ________ $5,016,033 $4,856,735 $60,240,890 $56,877,014 











Operating expenses --__ 2,542,156 1,971,664 24,451,863 21,703,873 
Prov. for depre. & amor. 822,090 567,289 9,375,483 7,536,824 
Prov. for taxes_______-_ 597,399 1,393,866 13,809,823 15,031,956 
Gross income ____-_ $1,054,386 $923,913 $12,603,719 $12,604,360 
Int. & other*deductions 506,595 385,204 5,104,581 4,748,125 
Net income -...-..- $547,790 $538,708 $7,499,138 $7,856,234 
Divs. on pfd. stock____ 285,388 285,388 3,424,818 3,424,818 
Amort:: OF: Old. : OtK. GER > i ae eS oe dope aed 130,557 
Walane’ ics tg°1 $262,401 $253,319 $4,074,319 $4,300,859 


—V. 160, p. 2400. 


Continental Baking Co. (& Subs.)—Earnings— 





Thirteen Weeks Ended Sept. 30— 1944 1943 
Met: S000 cts = EN ES eRe LE ease er eee a $24,881,141 $24,650,117 
Operating profit after depreciation._.__...____ 1,209,325 2,097,231 
Wt sa iis toc a a eeeeed 1,279,988 2,181,372 
RRAGROR, ORs os Sa oe ae a a 123,418 130,745 
*Pederal income and excess profit tax_.______ 518,480 1,191,329 

SONI NE aE cel sien ch we ln iene Biss ier as oe tier $638,090 $859,298 
Number common sbgrées. 1,075,429 1,075,429 
Masnings. Mor snare... oo. et eae WEES ’ ”*$0.14 $0.35 

*After deducting $12,770 estimated post-war credit in 1944 and 


after deducting $17,239 post-war credit and $66,600 debt retirement 
credit in 1943.—V. 160, p. 622. 


$389,000. 


Continental Gas & Electric Corp. (& Subs.)—Earnings 
12 Months Ended Sept. 30—— 1944 1943 
Subsid. Oper. Companies— 





Total operating revenues___- _.---~---~ $54,132,673 $43,285,720 
Operating expenses _.__ Rae EE 29,004,631 23,968,015 
State, local and miscell. Federal taxes__ 5,001,285 3,815,541 
State income tax __ ae BE SE SH 120,522 98,842 
Federal income and excess profits taxes___- 8,616,034 5,472,727 

Net operating income_________.__..- __- . $11,390,201 $9,930,594 
Ovier imGemme. (Bete. oo oo ck ee 45,408 70,511 




















Gross. Income... ....._.__.-__. S31,439,008.830,001; 105 
Income  deductiong__...22.5 5-5... -~-- 4,825,132 3,793,120 
A, ARNG IA SAS SAR a eR LE apg MOE AES $6,610,477 %6,207,984 

Continental Gas & Elec. Co.— 

Interest on debentures __...____________..____ . $2,474,975 $2,474,975 
Amortization of debt discount and expense___- 156,278 156,278 
Oe gy NS Eps eee ak ie dsiige: Pog eae tla ee 244,296 202,433 
- State, local and miscellaneous Federal taxes__, 26,696 8,524 
Ppmeees eee: terme eo 153,830 106,217 
Income from other investments____..______- Cr30,106 Cr45,552 

Consolidated net income____........_______ $3,584,459 $3,305,109 
Dividend requirements on prior preference stock 1,320,053 1,320,053 

Ree sa eee i $2,264,406 ‘$1,985,056 
Earnings per share of commron stock_______- $10.56 $9.26 
—V. 160, p. 2189, 2293. 

Coos Bay Lumber Co.—Earnings— 

Nine Months Ended Sept. 30— 1944 1943 1942 
Net earns. after all chgs. and taxes $193,104 $355,415 $361,039 
Earnings per share__-__.__._-_ $3.04 $5.60 $5.69 
—V. 158, p. 1635. 

Copper Range Co.—Earnings— 

Nine Months Ended Sept. 30— 1944 1943 
Net profit after charges but before depletion.. $1,053,370 $1,329,945 
ne COMNUN.. Junie Ws kG KC Ln oe 300,000 388,000 

aepe:" POTN oe et SD ‘ $753,370 $941,945 
Earn. per sh. on 564,928 shares_.____.________ $1.35 $1.67 

—V. 160, p. 1860. 

Cosden Petroleum Corp.—Earnings— 

Six Months Ended Oct. 31— 1944 1943 1942 
Net profit after all chgs. but before 

Pees SEAS sn in ne: $405,827 $524,494 $555,484 
—V. 160, p. 7. 

Coty, Inc. (& Subs.) —Earnings— 

9 Mos. End. Sept. 30—- 1944 1943 1942 1941 
*Operating income __.__ $1,394,082 $1,523,635 $1,136,617 $737,350 
Fed. inc. and exc. prof. 

II a as shrsida ee eibte ee 815,880 4917,211 634,649 265,037 
Res. for contingencies__ 75,000 100,000 * abla dien 

Met eretiei.ccsa.s $503,203 $506,424 $501,968 $472,313 
Outstanding com. shs.__ 1,472,906 1,472,906 1,472,906 1,480,506 
Earns. per com. sh.___- $0.34 $0.34 $0.34 $0.32 

“After depreciation and other charges. tAfter deducting 67,550 


post-war refund.—V. 160, p. 1078. 





NOTE—For hanical r it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible, 














Cream of Wheat Corp.—Earnings— 

Period End. Sept. 30-— 1944—-3 Mos.---1943 
Net prof. after all chgs. 

and taxes........ a. $114,773 $88,879 $412,780 $406,008 
Earnings per. share____ $0.19 $0.15 $0.69 $0.67 

The net profit for the 12 months ended Sept. 20, 1944, was $1,037,- 
801, equal to $1.73 a share against $814,799 or $1.36 a share for 12 
months ended Sept. 30, 1944.—-V. 160, p. 622. 


Creameries of America, Inc. (& Subs.)—Earnings— 
Period End. Sept. 30— 1944-3 Mos.-—1943 1944—-9 Mos.—-1943 


1944—-9 Mos.—-1943 




















WONG SRO © 65k ecg $7,122,763 $6,992,722 $20,439,249 $18,825,385 
+Cost & oper. exps.___ 5,864,016 5,734,748 16,839,890 15,561,248 

Operating profit $1,258,747 $1,257,974 $3,599,359 $3,264,138 
Other income ____.__~_ 48,772 54,784 146,977 151,644 

Total income _______ $1,307,519 $1,312,758 $3,746,335 $3,415,782 
Int., debt.disc. & exp._ 29,690 15,549 85,516 40,500 
Other inc. deductions_ 41,744 36,502 163,970 87,083 
Prov. for Fed. & State 

taxes on income____— 936,427 947,042 2,650,646 2,458,351 

Net income ___-_~ TES $299,658 $313,664 $846,203 °$829,848 
Preferred dividends —__-______._ ~~~ sr aaderciies 14,579 65,587 
Comes (eee be SS 180,855 241,138 

*Allocated to: 

I nas SOR Mert ale oa sisese ocd 1,004 1,280 
Creameries of America, Inc.________-___-_ 845,199 828,568 
tInciuding depreciation. _ 
Comparative Consolidated Balance Sheet, Sept. 30 

Assets--- 1944 1943 
Cash on hand and in banks______-___-_.__-_. $1,372,158 $1,021,734 
Accounts, notes and contracts receivable __ > 1,364,176 1,296,206 
OO Soe Sires cakececerer hs tage eedl wicks aterglb chicas tem tcc 1,972,801 1,568,316 
Marketable securities (at cost)_...__.__-+-__-. 50,111 25,111 
Receivables other than current___.. -___-_-__ 106,559 103,786 
Post-war refund of Federal taxes_.__.________ 431,103 223,816 
Sarees .Ateeee) oi cnet lens 68,059 63,418 
Plant rehabilitation & replacement fund (U. S. 

‘SUREROrY 200000) hoon Se i eee 625,0005 Le 
Plant and equipment (depreciated)... - 3,167,395 3,433,739 
Deity er chansons ie sik ec c cts eke 121,282 87,629 
Cost of trade. eutes. ow ee 1 1 
RORINAG > CHORIN ue a oe ile ee 167,556 155,521 
Dept experiee” £0. 2 en eee 35,978 

| RT RETARD CN Ly OND ae OUP A dls sO, $9,446,201 $8,015,254 

Liabilities— ; 

Accounts payable & other current liabs._._.__ $1,102,433 $919,725 
Notes- & contracts payable... seen ck 54,126 
Accrued county, State and Federal taxes____._ 1,413,402 988,557 
Debentures—annua!l sink. fund due Nov. 28, '44 145,000 80,000 
3% % debentures due Dec. 1, 1958_.-._--_____ 2,055,000 880,000 
reas Wa SrOuere i en i > an 30,000 
Deferred income: —~.... +. -=.... 35-25 -----oe 43,110 62,962 
-Minority interest in subsidiaries__...__._.__.___ 8,051 8,273 
Preferred stock (red. Feb. 1, 1944)----------. eo 1,077,908 
Comet BERGE Gk CO oe ea ka 482,275 482,275 
Faid-th @eds oo a ee 851,001 788,464 
Mawes: Set yeee Soo a. 2 nse 3,345,929 2,642,965 

Nar eR in oe biel binge we wines $9,446,201 $8,015,254 


To 
—V. 160, p. 1292. 


(The) Cross Co.—Shipments Exceed Estimates— 


According to reports, shipments for the month of November, 1944, 
will approximate $1,389,000, which exceeds preliminarv estimates -by 
it. is expected .that December shipments will exceed those 
of last month.—V. 1€0, p. 1629. 
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Crown Central Petroleum Co. — Special Offering— 
Reynolds & Co., and Stein Bros. & Boyce, effected a 
secondary offering Dec. 4 of 25,000 shares of capital 
stock (par $5) at $6 a share, with a concession to deal- 
ers of 30 cents a share. 

25-Cent Dividend— 

The direciors have declared a dividend of 25 cents per share on the 
common stock, par $5, payable Dec. 21 to holders of record Dec. 12. 
This compares with 10 cents paid on Dec. 10, last year, and 20 cents 
on Dec. 22, 1941.—V. 158, p. 1823. 


Crown Cork & Seal Co., Inc.—Earnings— 
(Including Whoily Owned Domestic Subsidiaries) 
Nine Months Ended Sepi. 30— 1944 *1943 1942 








Net sales_- ‘ $47,570,770 $40,363,082 $35,269,572 

Net after interest, etc ‘ 4,698,177 3,280,582 3,483,169 

Federal income and exc. “prof. taxes 2,701,959 2,143,486 2,171,037 

Reserve for contingencies 200,V000 ad Pe ee 
Net profit $1,795,218 $1,137,096 $1,312,132 

Number common. shares ; 517,625 517,625 517,625 

Earnings per share : 2.74 $1.46 $1.80 
* Adjusted. 


For the year 1942 the companies concluded a renegotiation agreement 
and no refund was required to be made. It is expected that there will 
be no refund to be made fer the year 1943. The effect, if any, of 
renegotiation for the nine months ended Sept. 30, 1944, on net income 
from operations is not presently determinable. The percentage of 
profit (before Federal taxes on income) for the nine months ended 
with that date is higher than for the years 1942 and 1943.—V. 159, 
p. 2517. 


Crown Zellerbach Corp. (& Subs.)—Earnings— 


(Including Canadian Subsidiaries) 


6 Months Ende Oct. 31— 1944 1943 
Sales (net) ___-. iS Sadie cn Cae LOSE Ee $48,590,322 
Other cperating income “(net )- TALE Re DONC Se 5 269,211 269,237 
Dividends from Fibreboard Products, Inc._-_-- 234,465 234,465 





Wotel oc ee ls BER SRR ae See eee aes 
Cost of gsods sold. -__.__- cared weds cileeeadae a 36,789,867 35,034,305 
Operating expenses — Tey DPR ae oes. near 4,241 681 4,150,812 
Depreciation and amortizaticn _ fe ack ae 1,944,075 1,828,834 
Depletion RE MAENE EAT om 300,286 388,243 
Interest paid on bank loans OS sp aha i dKibtia dns 17,052 35,212 
Other expenses (net)__--- She Se Sas 38,552 Cr61,192 





Profit before taxes seismic » Q7,24a een ST, chee 


U. S. and Dominion of Canada “taxes: 


Income taxes __- BREN PSN asp ER 2,112,244 2,096,417 
Excess profits texes__-. RET: Snel 1,592,858 2,072,423 
Excess profits tax credits ; Cr162,239  Cr253,066 





Profit after taxes vate _... $3,630,659 $3.802.C36 


Minority stockholders’ equity ‘(principally ‘Pa- 
cific Mills, Ltd.) BER Se ts 33,566 34,153 





Net profit for period _-__- ian $3,596,493 $3,767,883 

Note—No provision for renegotiation ef sales to the U. S. Govern- 
ment has been made because it is believed that the aggregate profit 
therecn, taken into earnings, has no appreciable effect on the results 
for the six months.—V. 160, p. 1182. 


Crucible Steel Co. of America—Earnings— 

Quarter Ended Sept. 30— 1944 1943 1942 
SI. sinc bites eneenteigedion acerncieiimames _.... $5,664,953 $8,229,525 $10,886,969 
Federal and State income and ex- 

6,938,164 9,326,906 


cess profits tax. Soe shi Diaper tes 4,688,058 





Net profit____.- $976,905 $1,291,361 $1,560,063 
Common shares outstanding- 445,198 445,198 445,198 
Earnings per common share____- $1.29 $1.98 $2.58 


“After all charges but before Federal income and excess profits tax.— 
V. 160, p. 2182. 


Crystal Tissue Co,—Earnings— 


Nine Months Ended Sept. 30— 1944 +1943 1942 
*Net gain__--- 3 aid sadhana $61,377  +$104,573 $88,824 
Earnings per common “ share. iii en octet $0.50 $0.96 $0.80 


*after deducting Federal income taxes, ‘Revised. 


Total current assets and total current liabilities, respectively, for 
the 1944 period were listed as $1,047,067 and $297,247, as against 
$1,008,478 and $299,395 in the 1943 period.—V. 158, p. 2466. 


Cuneo Press, Inc.—Earnings— 
(Including Wholly Owned Subsidiaries) 


Nine Months Ended Sept. 30— 1944 1943 1942 
*Net profit ; ‘ $1,088.473 $834,757 $890,240 
Earnings per common share. ad $2.86 $2.15 $2.29 


*After charges and provision for income and excess profits taxes. 
—V. 159, p. 5. 


Davega Stores Corp.—20-Cent Common Dividend— 


The directors on Dec. 6 declared a dividend of 20 cents per share on 
the common stock, par $5, and the usual quarterly dividend of 31l'4 
cents per share on the 5% cumulative preferred stock, par $25, the 
common dividend being payable Jan. 3. and the preferred dividend on 
Dec. 23, both to stockholders of record Dec. 16. On June 26, last, a 
distribution of 30 cents per share was made on the common stock, 
which compares with 20 cents on Dec. 20, 1943, and 30 cents on 
June 22, 1943.—V. 160, p. 2182. 


Deerfield Packing Corp.—Registers with SEC— 


The corporation has filed a registration statement with the SEC 
for $1,250,600 first mortgage sinking fund bonds due Dec. 1, 1956. 
The interest rate will be filed by amendment. 

The underwriting group is headed by Central Republic Co,, Inc., 
Chicago, and E. H. Rollins & Sons, Inc.,; New York. 

The offering price to the public will be supplied by amendment. 

The company will use the proceeds from the sale of the . bonds, 
with treasury funds, to redeem at 103 Ya and accrued interest its out- 
standing $1,250,000 first mortgage 5% sinking fund bonds due Dec. 1, 
1954.—V. 100, Pp. 1861. 


Deisel-Wemmer-Gilbert Corp.—Earnings— 
Period End. Sept. 30— 1944-3 Mos.—1943 1944-9 Mos.—1943 


®Wet profit_..s.-.---- $128.230 $100,190 $365,392 $314,728 
tEarns. per com. sh.__- $0.67 $0.53 $1.92 $1.65 
*After depreciation and provision for Federal taxes. Federal tax 


provisions were $553,000 and $442,000, respectively, for .the -nine 
months’ periods. +On 190,781 shares (par $10) of common: stock .—— 


V. 160, p. 1293. 


Delaware & Hudson RR. Corp.—Accepts ‘Merger Plan 


- The directors on Nov. 29 voted to accept the proposal to merge. the. 
Rensselaer & Saratoga RR., a leased line, with the company. No an-- 
nouncement was made following the meeting as to any dividend action 
by the Board. 

Under the merger proposal the Delaware & Hudson had the right 
to insist on approval of the merger by 94% of the Rensselaer & Sara- 
toga stock before accepting the plan. However, the Board voted ac- 


ceptance following approval by 67.2% of the D. &°H. stock. - The leased’ 


line company ‘s approval was voted at a lengthy meeting Nov. 8.. 

The Rensselaer & Saratoga RR., 
atten in an order signed by Judge Gilbert. V. Sehenck, of the New 
York Supreme Court, to show cause why the R. & S. merger with the 
Delaware & Hudson Corv. should not be enjoin 
brought by George B. Wilson and Barbara S. Wilson, representing 125 


ta Oivecters. aed. afitgern-ure.xe- 


The. action was’ 


shares of the R. & S., and Russell Hartranft, Thornton C. McCune and 
George B. Wilson as a committee of stockholders of the R. & 
—vV. 160, p. 2400. 


Dennison Manufacturing Co.—Renegotiation, Etc.— 


Henry S. Dennison, President, on Dec. 1 said in part as follows: 
“In spite of certain cut-backs in Government contracts, we expect 
total sales for 1944 to equal or to be slightly better than last year’s 
figure. 

“The renegotiation proceedings for 1943 are now completed. 

“As a result of these proceedings the company has. been required 
to refund an amount which after normal taxes, surtax, and excess 
profits tax will call for en additional payment to the Governmen: 
of $24,013, and a reduction of $21,612 in the post-war refund. 

“These sums will be charged against the reserve mentioned and 
consequently there will be no change in the profits as reported for 
the year 1943. 

“The company’s retirement plan which has been under discussion 
for some time, became effective Oct. 1, 1944, following approval! of 
the directors, the voting common stockholders and the Commissioner 
of Internal Revenue. 

“This plan is similar in scope to those which many leading indus- 
trial compenies have set up in recent years within the framework 
established by the U. S. Treasury Department to supplement the Social 
Security benefits of employees earning over $3,000 a year. 

“The plan calls for joint annual payments by these employees and 
the company to provide a basis for moderate retirement income pay- 
ments. The company’s payments are tax deductible.”—V. 160, p. 726. 


Denver & Rio Grande Western RR.—To Elect Com- 
mittee— 


The preferred stockholders at the annual meeting Dec. 13 will elect 
a preferred stockholders’ committee to represent. them in the re- 
organization proceedings. 

The company is appealing from the -decision of United States Dis- 
trict Court in Colorado confirming the reorganization plan which made 
no provision for preferred stock.—V. 160, p. 2400. 


Derby Oil & Refining Corp. (& Sub.)—Earnings— 


Nine hdonths Ended Sept. 30-— 1944 1943 1942 
+Net profit after charges and taxes $381,800 $336,859 $204,959 
*Earnings per common share___- ~~ $1.23 $1.05 $0.56 


*Based on 263,164 common _ shares. after nine months’ preferred 
dividend’ requirements. +State and Federal taxes amounted to $118,- 
951 in the 1944 period, $228,841 in 1943 and $142,003 in 1942.— 
V. 160, p. 2293. 


Diamond Match Co.—Earnings— 


9 Mos. End. Sept. 30 1944 1943 1942 1941 
Gross earnings from all 
sources =... $5,502.672 $4,354,982 $3,651,805 $2,870 063 


Fed., State & city taxes *3.776 060 *2,658,768 *1,985,186 
Depreciation Si ahdeceie Siac 126,164 146,691 151,500 


1,210,462 
160,117 





Net income —____--_-_- 
Surplus Jan. 1__-- ‘ 
Surplus adjustments_. a 


$1.600.449 $1.549.523 $1.515,119 $1,499,484 
3,990,481 3,692,289 3,523,691 3,434,173 
Dri1,191 — 16,042 5,540 Dr7,406 





Balance " ... $5,579,742 $5,257,855 $5,033,269 $4,926 251 
Preferred dividends - geen 900,000 900 000 675 000 450 000 
Common dividends_____ 787,500 787,500 787,500 787,500 





Surplus Sept. 30_____ 
Earnings per share on 
700.000 shares com. 
stock (no par) _____ __ $1.32 $1.45 $1.20 $1.18 
*Federal income, surtax, excess profits and capital stock taxes.— 


V. 160, p. 1182. 


$3,892,242 $3,570,355 $3,570,769 $3,688,751 


Diamond T Motor Car Co.—Earnings— 


Quarter Ended Sept. 30— 1944 1943 
*Net profit after all charges and taxes________ $337.992 $483,414 
tEarnings per common share_________________ $0.94 $1.15 


*After deducting charges for renegotiation, taxes and contingencies 
amounting to $1,351,000 in third quarter of 1944 and $2,718,000 in the 
third quarter of 1943.—V. 160, p. 1293. 


Duplan Corp.—Cash and Stock Dividends— 


The directors on Dec. 1 declared a cash dividend of 30 cents per 
share, payable Dec. 15 to holders of common stock of record Dec. 11. 
A distribution of 40 cents per share was made on Aug. 1, last, one 
of 50 cents on Dec. 21, 1943, and one of 30 cents on July 31, 1943. 

The board also declared a dividend of one share of common stock 
for each 50 shares of stock outstanding, to be distributed to the 
holders of common stock of record at the close of business on Dec. 11, 
1944. Certificates for the number of full shares to which stockholders 
may be entitled will be mailed on Dec. 15, 1944. 

No fractional shares will be issued. Instead, payments will be 
made in cash equivaient to the value of fractional shares based upon 
the market value of one share, as determined by the last transaction 
in the Duplan common stock on the New York Stock Exchange prior 
to the close of business on Dec. 11, 1944. Checks to which any stock- 
holders may be entitled for the cash equivalent of a fraction of one 
share will also be mailed on Dec. 15, 1944.—V.-160, p. 1293. 


East Kootenay Power Co., Ltd.—Earnings— 
Period End. Sept. 30— 1944—-Month—-1943 1944—6 Mos.—1943 





Gross earnings —__---~- $60,529 $64,713 $387,425 $385,963 
Operating expenses __. 7,218 25,150 161,873 143,568 
Net: ¢arnings —.—. $33,362 $39,563 $225,552 $242,395 


Note—-Operating expenses do not include income and excess profit 
taxes.—V. 160, p. 1862. 


Eastern Air’ Lines, Inc.—Purchases Fleet of Lockheed 
Constellations— 


An initial purchase of 14 Lockheed Constellations, the world’s 
largest and fastest land-based 4-engine transport airplane, to. comple- 
ment The Great Silver Fleet, was announced on Dec. 1 by Captain 
Eddie Rickenbacker, President and Generel Mavager of this corporation. 

Previously contracted for in Eastern’s $25.000 000 over-all expansion 
program is a fleet of Curtiss CW-20 Commandos, the world’s most 
powerful twin-engine transport. : 

Delivery of the Constellation, which holds the transcontinental 
transport record of six hours and 58 minutes, is to commence at such 
time as the war situation: permits. 

The Constellation airplanes will be the convertible type carrving 
48 day passengers and 34 night passengers in berths, in addition 
to the crew of five. A 64-passenger model is contemplated. 


Earnings for Nine Months Ended Sept. 30 


; 1944.) 1943 
Net profit after charges and taxes__._....___ $721,684 $758,461 
Shares ovsstanding 2. oo se 590.194 586.951 


Marthues: par ahete. 28s kh BEL $1.22 $1.29 
+-V. 160, p. 1524. 


Eastern Gas & Fuel Associates—Earnings— 





12 Months Ended Oct, 31— 1944 1943 
Total consolidated income____.____ ___________ bg ee $16,232,803 
Provision for income and excess profits taxes! 4,459,E30 4,914,085 
Denreciation and depletion__._._-_._.--______ _ 5,201,407 5,584,322 
REIS rit Bi EOC 1 SA OO EE 2,258,569 2,368,272. 
Debt discount and expense._______- is cea a 557,089 . 576,446 

“ Net income avail. ‘for ‘div. requirements=—- ~~ $3,156,286 $2,789,675 
Div. requirements on 44% prior pref. stock __ “1,108,729 1,108,729 





_ Balance avaih. ,to 6% -pfd. stock before State . 

texes on a ividen SLs ne 

Earned per skh = of 6% pid: stock. 2.2 te 
ee 160. Pp. } 


$5.47 ~ * $4.49 


S. AG | 


_ ks $25047,857_ $1. 680.949, 


Eastern Massachusetts Street Ry.—Earnings— 


Period End. Oct. 3i—— 1944-—-Month—1943 1944—-10 Mos.—1943 
Railway cper. revenues $1,251,062 $1,139,724 $11,800,417 $11,430,256 











Railway oper. expenses 806,633 741,755 7,570,055 6,738,011 
TEE | occ te hehe 248,040 200,945 2,637,190 2,872,291 

Balance ERS oS ae $196,389 $197,024 - $1,593,172 $1,819,954 
Other income ics 4,075 4,821 36,318 40,903 

Gross corp. income $200,464 $201,845 $1,629,490 $1,860,857 
Int. on funded débt, 

rents, etc. 50,774 27,907 290,458 284,865 
Depreciation 70,067 67,358 680,444 736,648 
Provision for post- -war 

readjustment —.__--~~ Ves aed Crs0 008: 3 te Cr60,000 

Wet. income ...-i.2... $79,623 “$136, 580 $658, 588 $779,344 


—V. 160, pp. 1967, 2070. 


Eastern Utilities Associates—Roger W. Babson Seeks 
Distribution of Company’s Assets Prior to Dec. 31— 


Roger W. Babson of Wellesley Hills, Mass., who with associates 
controls about 25% of the convertible stock, is urging the dissolution 
of the company with pro rata distribution of its assets to stockhélders, 
prior to Dec. 31 of this year. 

Under section 112 B-7 of the Internal Revenue Code, states Mr. 
Babson, utility holding companies may, prior to the end of this year, 
distribute their assets without the incurring of any tax liability by 
their stockholders. Mr. Babson believes such dissolution wouid be in 
the interest of stockholders. 

Company: has outstanding 685,701 shares of common and 789,668 
shares of convertible stock which is junior to the common. In disslu- 
tion, each share of common would receive double the amount of assets 
distributed to each share of convertible stock. 

Assets of the company, states Mr. Babson, are worth around $35,- 
000,000 net. On this basis, in dissolution, some $32 per share would 
go to each share of the company’s common and- $16 per share 
to each share of convertible stock. At present the common is selling 
around 25 and the convertible around 3. 

The major assets of the company are controlling interests in Black- 
stone Val.ey Gas & Electric Co. and Brockton Edison Co. and 37% of 
the common stock of Fall River Electric Light Co.—(Boston News 
Bureau ).—V. 160, p. 2401. 


Katon Manufacturing Co. (& Subs.)—Earnings— 

Period End. Sept. 30— i944—-3 Mos.—1943 1944—-9 Mos.—1943 
*Net profit ___ oe $978,770 $938,882 $2,925,759 $2,928,479 
Earns. per com. ‘share_ $1.39 $1.33 $4.15 $4.16 

*After depreciation and ‘provision for estimated Federal income and 
excess profits taxes and reserves for contingencies. 

Company states that a renegotiation refund covering 1943 operations 
has been agreed upon, although payment has not yet been made. 
adjustment of 1943 earnings will be necessary, however, since adequate 
reserves are available to cover the refund.—V. 160, p. 1293. 


Eagle Picher Lead Co. (& Subs.)—Earnings— 
Period End. Aug. 31— 1944-3 Mos.—1943  1944—9 Mos.—1943 


See WOO otc $455,751 $624,080 $1,495,038 $1,937,295 
Shares outstanding ____ 889,076 889,076 889,076 889,076 
Earnings per share____ $0.50 $0.69 $1.65 $2.15 


*After charges and Federal and State income taxes.—V. 160, p. 426. 


Ebasco Services Inc.—Weekly Output— 


For the week ended Nov. 30, 1944, the System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries 
of American Power & Light Co., Electric Power & Light Corp. and 
National Puwer & Light Co., as compared with the corresponding 
week during 1943 were as follows: 

——Thousands of Kilowatthours—— 


——Decrease—— 

Operating Subsidiaries of — 1944 1943 Amount %o 
American Power & Light Co,____- 184,105 199,249 15,144 7.6 
Electric Power & Light Corp.___- 92,072 100,776 8,704 8.7 
National Power & Lighi Co.______ 103,637 106,748 3,111 2.9 


The above figures do not include the System inputs of any com- 
panies not appearing in both periods.—V. 160, p. 2401. 


Elastic Stop Nut Corp. of America—Earnings— 


The corporation announced the following unaudited results fer the 11 
months ended Oct. 31, 1944: Net sales, $35,182,000; net profit before 
taxes, $3,745,000, and net income after taxes, $1,024,000. 

The company stated that inventories having an esiimated book vulue 
of approximately $3,500,000 were liquidated subsequently to Oct. 31, 
1944, with a resultant realization of only. a mominal amount. Prior to 
the liquidation of such inventories, the statement said, the company 
carried on its books a-reserve for inventory valuaticn, liquidation and 


_ Shrinkage in. the amount of $2,082,000 provided out of income fer the 


11 months’ period ended Oct. 31, 1944. The net Icss, the corporation 
added, of approximately $3,270 000 arising f-sm such liquidation will 
be written off against net taxable incom> for the fiscal year ended 
Nov. 30, 1944, which will result in a tex saving for such year of 
approximately 73% of such loss. 


Loses on Sale of Surplus Inventories— 


The corporation has filed with the SEC a supplement to bring up 
to date information contained in a prospectus dated Jan. 14, 1944. 
The Commission on Nov. 29 suspended for 19 days trading in the 
company’s common stock on the New York Stock Exchange. 

Commenting on operations, the company stated: “As a result of 
the reduction in demands for the products of the company and the 
consequent decrease in rate of production activity, the operating 
statements of the company reflected cperating losses for the months 
of August, September and October, 1944, in the amounts of approxi- 
mately $472,000, $116,600 and $150,000, respectively. Included in such 
operative losses is a provision for inventory loss in the amount of 
approximately $55,000 per month. After adjustment of provision 
theretofore made for income and excess profits taxes for the preceding 
eight months, the net losses for the months of August, September and 
October were approximately $134,000, $35,000 and $37,000, respec- 
tively.’’ 

The company reported unfilled orders at the end of October, 1944, 
of $5,418,000 as compared with $6,553,000 at the close of September, 
1944; uvnfilied orders at the end of quarterly preiods also were reported 
as follows: Aug. 31, 1944, $8,794,000, May 31, 1944, $15,414,000, and 
Feb. 29, 1944, $21,377,000. These figures are in respect to self-locking 
nuts, which constitute the bulk of the company’s business. 

On the subject of inventories. the supplemental statement said the 
company, until ‘recently, had large inventories of raw materials, smait 
tools and stipplies, work-in-process ard finished products. The rat? 
at which orders have recently been received, together with cancella - 
tions of previously booked orders, the statement said, ‘‘indicated that 
such inventories were at levels much higher than present conditions 
warrant.”’ 


To Pay Interest on Debentures—Preferred Dividend 
Delayed— 


William F. MeGuinness announced Dec. 6 that payment to the pav- 
ing agent of the corporation, Guaranty Trust Co. of New York, of the 
amount necessary to meet the interest obligation due on Jan. 15, next, 
on its 15-year 5% sinking fund debentures will be made in the 
ordinary course of business. Approval of such interest, he said, has 
been included in the reported results of operations of the company. 

He added: ‘In view of losses in recent months. as previously an- 
nounced, the board of directors at its meeting Jast Monday (Dec. 4) 
teok no action with reference to the payment of a dividend on the 


ou ding 6% cumulative convertible preferred stock, which dividend 


ordingrily would be*paid on Jan. 1, 1945. pending audited results of 
operations for the fiscal year ended On Nov. 30, 1944.” , 


Viee-President to Act as Chief Executive Officer— 


‘ William F! McGuinness. Vice-President and Treasurer of the corps- 
tation. .whose President, Wiliam~T.-Hedtund: cem™itted ‘suicide Nov. 29. 
will continue. as chief executive officer and with the other officers will 
direst the biisiness of the company wider the provisions of its by-laws. 

This was revealed when a meeting of the board of directors od- 
journed from last Friday, was cencluded tonight. In a resolution the 
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board pointed out that “‘as a result of the death of our President, 
William T. Hedlund, the by-laws previde for the contimuance of the 
business of this corporation under the direction of the other officers, 


including as chief executive officer William F. McGuinness, the senior 


Vice-President.”"-—V. 160; p. 2401. 
Electric Auto-Lite Co. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30— 1944 1943 1942 1941 
“Gt PROC. Jocnue.—..- $3,721,901 $3,754,076 $2,987,832 $4,749,827 
tEarns. per com. shares $3.11 $3.14 $2.50 $3.97 


“After depreciation, interest and Federal and foreign income and 
excess profits taxes. ftOn 1,196,743 shares.—V. 160, p. 1399. 


Elk Horn Coal Corp.—Earnings— 


‘ 9 Months Ended Sept. 30— 1944 1943 
*Net. profit. ...._ ischheitPe ctintas sak aia alihatinmene eee e $52,778 $146,816 


* “After taxes, estimated depletion, depreciation and amortization of 


leasehold equity and extraordinary and non-recurring items.—V. 160,- 


p. 2070. 

Empire Gas & Fuel Co.—Earnings— 

9 Months Ended Sept. 30— 1944 1943 
en ie emhennine $90,549,641 $74,404,796 
ON Sa a ne, wh nies peice tn Slaten ease 7,784,571 7,403,375 


*After all charges and taxes.—V. 159, p. 6. 


| Ethyl Corp., N. ¥.—Official Returns— 


George Krieger, who has been in charge of the farm machinery 
division of the War Production Board and recently special assistant 
to Donald M. Nelson, has resigned and will return to the Ethyl Corp. 

Before joining the WPB in November, 1942, Mr. Krieger was head 
of the agricultural division of Ethyl Corp.’s Technical Service Depart- 
ment with headquarters in Detroit. 

In his new position with Ethyl Corp., he will be in charge of rural 
marketing and special development work as assistant to Julian J. 
Frey, general sales manager.—V. 159, p. 1250. 


- Eureka Vacuum Cleaner Co.—Earnings— 


Quarters End. Oct. 31-— 1944 1943 1942 1941 
"Met ovevit - ctf $59,960 $54,621 $90,222 +$8,818 
Common shs. outstdg.__ 240,919 232,919 201,919 201,919 
Earnings per com. share $0.25 $0.23 $0.45 Nil 


*After Federal income and excess profits taxes. 
p. 2294. 


tLoss.—V. 160, 


Ex-Cell-O Corp.—Earnings— 


. 9 Months Ended Aug. 31— 1944 1943 1942 
Profit after all charges but before ? 
+ texes and reserves...._ ~~... $13,807,779 $20,476,807 $13,517,860 


Provision for Federal income taxes. *12,367,081 *18,876,542 10,994,288 


5 NE ao Secu $1,440,698 $1,600,265 $2,523,572 
tEarnings per common share___-_- $3.61 $4.01 $6.33 


“Includes provision for possible price adjustment due to renego- 
tion. . tOn 398,806 shares.—V. 160, p. 1400. 





Exchange Buffet Corp.—Earnings— 
* Period End. Oct. 3i— 1944—-3 Mos.—1943 
Net profit. after all 

charges and taxes___ $46,222 
*Earns. per com. share $0.19 
: “On 244,554 shares.—V. 160, p. 1524. 


1944—-6 Mos.— 1943 


$12,897 
$0.05 


$54,760 
$0.22 


$36,635 
$0.75 


Fairchild Engine & Aircraft Corp.—V-Loan— 


The corporation has cencluded arrangements with tour New York 
banks for § Regulation V revolving credit for $25,000,000 to meet 
current needs and those caused by termination of military contracts, 
according to, J. Carlton Ward Jr., President. Losses ‘under the credit 
will be guaranteed to the extent of 90% by the Army and bear 
interest at 3%. A commitment fec of % of 1% will be charged on the 
unused amount of the loan. All of the banks have participated in 
previous loans to Fairchild. They arc Bankers Trust Co., The Chase 
National Bank, Bank of the Menhattan Co., and Grace National Bank. 
—V. 160, p. 1735. 


Federal Bake Shops, Inc.—Earnings— 


9 Mos. End. Sept. 30— 1944 1943 1942 1941 
eee Ge eS $5,491,496 $5,128,154 $3,651,699 $3,052,578 
See Mee oe eS 265,153 248,012 149,605 156,815 
*Earns. per com. share $2.38 $2.22 $1.30 $1.37 


*On 106,770 shares. {After all charges and taxes.—V. 158, p. 2467. 


Federal Light & Traction Co. (& Subs.)—Earnings— 
Period End. Sept. 30— 1944-3 Mos.—-1943 1944-12 Mos.—1943 

















Operating revenue--_-___ $2,556,943 $2,510,540 $11,076,256 $10,392,335 
Oper. exps., etc... .=- 1,521,425 1,467,545 6,763,178 6,025,792 
Prov. for cCeprec. and 

retirements ....._.__ 221,662 203,337 876,478 790,339 

Operating income_-_-__ $813,856 $839,659 $3,436,600 $3,576,204 
Federal income taxes__ 147,902 172,807 629,083 735,400 
Excess profits taxes____ 239,765 216,917 997,701 947,941 

Operating income____ $426,189 $449,935 $1,809,816 $1,892,863 
Int. and div. from sub. 

cos. disposed of_____ el ithe 13,230 8,461 57,992 
Other income___.._____ 2,619 2,810 18,699 13,479 
- Gross inccme________ $428,808 $465,974 $1,836,976 - $1,964,334 
Int.. disct. and other 

chgs. of sub. cos.____ 170,360 171,716 683,612 685,352 
Pid. divs. of subs._____ 19,675 19.675 78,701 78,701 
Divs. on other stocks__ 87 125 407 459 
Misc. deducts. of co.___ ee Ra a 511 217 

Net income........... $238.673 $274,458 $1,073,745 $1,199,604 
Pid. divs. of Ped. Light 
-'& Traction Co._..--_ 64,035 65,431 257,571 263,199 
’ Bal. to earned surp._ $174,637 $209,027 $816,174 $936,405 
Amount per share on 524,903 shs. of com. stk. $1.55 


$1.78 
To Pay $1 Dividend— 


_ The directors on Dec. 6 declared a dividend of $1 per share on the 
common stock, payable Dec. 23 to holders of record Dec. 13. This 
compares with 25 cents per share paid on March 21, June 26 and 
Sep’. 25, last. Payments in 1943 were as follows: March 24, 25 cents: 
oo 50 cents; Sept. 21, 25 cents; and Dec. 28, 50 cents.—v. 160, 
p. A 


Federal Mogul Corp.—Earnings— 


-S Mos. End. Sept. 30— 1944 * 1943 1942 1941 . 
*Net income —_...i.< +$914,393 $815,800 $516,081 $496,994 
tEarns. per com. share $3.27 $2.92 $1.84 $1.77 


_ “After depreciation, Canadian and Federal income and excess profits 
taxes. Federal taxes amounted to $2,373,150 in 1944, $2,490,000 in 1943 
and $2,200,000 in 1942. +On 279,491 shares of $5 par common stock. 
7On basis of settlement proposed from year 1943, no renegotiation 
adjustment for the period was considered by the company to be nec- 
essary.—vV. 160, p. 1400. 


pe 
Federal Screw Works—Earnings— 

. 9 Menths Ended Sept. 30— 1944 1943 
OE ia niatite aes Bieta yo non sts ne ttc Se sil $209,492 $295,696 
Seten OULetameims cs 161,527 161,527 
PETE LIE LALIT LLC $1.30 $1.83 


_ *After all charges and taxes.—V. 159, p. 2195. ' 


Federal Water & Gas Corp.—Statements of Income— 























Years Ended Sept. 30— 1944 1943 1942 
aan memeeee. 265825225 Sos $1,497,967- $1,331,980 $1,129,257. 
Expenses and taxes..........__-. 246,691 244,661 - * 286,228 

PS TES Biperaree popes ea $1,251,276 $1,087,319 $843,930 
Ue NN i 172,073 234,612 310,681 

ED SI eo ccithwemteenesn inal $1,079,203 $852,707 $532,349 

Consolidated Income Account, Years Ended Sept. 30 
1944 1943 1942 
Total operating revenues__________ $20,706,134 $20,321,541 $19,340,380. 
*Operating expenses and taxes__._._ 16,239,427 15,449,113 14,940,950 

Met earnings ... 2. 2... $4,466,707 . $4,872,428 $4,399,430" 
Ll tpade Spr cen PsP nts cad ce 249,459 211,441 239,425 . 

Sn OOD a $4,716,166 $5,083,869 $4,638,854 
Charges of subsidiary companies__ 2,706,373 2,974,345 | 3,073,209 

NS ok OS ee eerie 2 $2,009,793 $2,109,523 $1,565,645 
Chgs. of Federal Water & Gas Corp. 172,073 234,612 310,681° 

Balance of net income__________ $1,837,720 $1,874,911 $1,254,964 

*Includes: 

Federal income taxes_________ $1,856,215 . $1,802,523 $1,945,826 
Federal excess profits tax_____ 399,692 160,612 140,939 
—V. 160, p. 2402. 

Flintkote Co, (& Subs.)—Earnings— 

' 40 Weeks Ended— Oct. 7,’44 Oct.9, 43 Oct. 10, ’42 
ERNE SOAS pelea Ne Colne eee mE $28,717,532 $23,368,013 $24,714,530 
eg REE Se Pontes =r ae ee 3,905,178 2,386,285 4,194,784 
Federal, State and foreign taxes___ 2,646,015 1,362,205 3,078,878 
Reserve for contingencies__________ 100,000 eee ia 
' ” Net profit _._.__.__....._-___ $1,159,163 $874,080 $1,115,906 
Earnings per common share_______ $1.09 $1.04 $1.37 


*After depreciation, etc. 

Net profit for the’ 12 weeks ended Oct. 9, 1944, was $397,090, or 
38 cents-a share on common, comparing with $394,151, or 50 cents 
a common share for the 12 weeks ended Oct. 9, 1943. Net sales for 
the 12 weeks totaled $9,437,985, against $7,993,067.—V. 160, p. 1294. 


Florence Stove Co.—Earnings— 


9 Mos. End. Sept. 30— 1944 1943 1942 1941 
Ea Ch PE CE $17,154,193 $10,340,031 $9,641,883 $14,361,881 
*Met protituc cs. 1686,364 603,781 652,304 972,728 
Outstdg. com. shares___ 245,341 345,341 345,341 344,137 
Earns. per com. share_ $1.99 $1.82 $1.89 $2.82 


*After all charges and taxes. tAfter reserve for post-war and other 


contingencies. 


Balance sheet as of Sept. 30, 1944, shows current assets of $9,630,541 
including $2,885,283 cash and $1,900,000 U. S. Treasury notes and 
certificates. Current liabilities were $4,745,345, indicating net working 
capital of $4,885,196, which compares with $4,792,976 on Dec. 31, 1943. 
—V. 160, p. 1735. 


Florida East Coast Ry.—Bids on Equip. Issue— 


The company has sent out invitations for bids to be received Dec. 8 
on an offering of 1-to-10-year equipment trust certificates designed to 
finance portion of the cost of 15 Diesel locomotives. Bidders may sub- 
mit proposals either for $2,460,000 of certificates, representing 90% 
of the cost of the new equipment, or for $2,000,000 certificates repre- 
senting 75% .—V. 160, p. 2402. 


Florida Power Corp.—Statement of Income— 
- Period End. Sept.30— 1944-9 Mos.—-*1943 194412 Mos.—*1943 











Gross oper. revenues___ $6,912,617 $6,333,657 $9,089,958 $8,152,674 
Spree 3,305,700 3,116,812 4,464,751 4,920,601 
Maintenance _____|__ 479,435 419,179 636,415 575,519 
Prov. for depreciation __ 617,557 634,083 829,553 32,924 
Federal income taxes__ 124,978 228,103 181,251 50,306 
Other taxes. ___...=.-- 425,445 414,053 546,463 507,541 

Operating income ___ $1,959,502 $1,521,425 $2,431,524 $1,965,783 
Other income (net)____ 29,472 38,814 33,448 41,590 

Gross income ___-___- $1,988,974 $1,560,239 $2,464,973 $2,007,372 
Total income deductions 764,475 758,757 1,007,213 1,013,762 

Net income -_-__-__- $1,224,499 $801,482 $1,457,760 $993,611. 

*Including operation of companies acquired by merger. 

Balance Sheet, Sept. 30, 1944 
Assets—Fixed capital, $46,053,666; investments, $157,269; income 


tax payments deposit in escrow, $46,138; cash, including working 
funds, $1,336,475; special deposits, $10,055; accounts receivable from 
customers and miscellaneous (net), $541,448; receivable from associated 
companies, $68,091; materials and supplies, 
$22,139; deferred debits, $889,775; total, $49,582,931. 


Liabilities—7‘ cumulative preferred stock (par $50), $297,000; series 
A preferred stock, 7% cuml. (par $100), $2,876,200; common stock 
(3,000,000 shares, no par), $6,750,000; long term debt, $20,081,579; 
long term debt maturing within one year, $263,658; accounts payable, 
$150,522; customers’ deposits, $487,034; taxes accrued, $369,791; in- 
terest accrued, $245,023; other current and accrued liabilities, $5,799; 
deferred credits, $803,5€1; reserves for depreciation of fixed capital, 
$8,696,813; reserve for electric and gas plant adjustments, $6,643,740; 
reserve for Federal income tax, $505,204; reserve for dividends ac- 
crued but not declared, $18,510; miscellaneous reserves, $6,109; con- 
tributions in aid of construction (non-refundable), $93,232: capital 
ae $352,883; earned surplus, $936,274; total, $49,582,931.—V. 160, 
p. 1184. 


Florida Power & Light Co.—Debentures. Called— 

A total of $195,000 of 4%‘ sinking fund debentures due 1979 have 
been called for redemption on Jan. 2, next, through the sinking fund 
at 100% and interest. Payment will be made at the Central Hanover 
Bank & Trust Co., trustee, 70 Broadway, New York, N. Y.—V. 160, 
p. 2070. ' 


Follansbee Steel Corp. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1944 1943 
NR a es Ne ie ae $10,387,816 $16,499,428 
Dee EE NEP IRR SR. PRR ey, ect ak OMe tenant 360,150 *636,190 
Number common shares____.__.._. ---..-__-_- 217,796 217,706 
Barnings oer there: 5s Se Nil $2.48 
‘ *Profit. tAfter charges and taxes.—V. 160, p. 1294. 

Gabriel Co.—Earnings— 

Nine Months Ended Sept. 30— 1944 1943 1942 
IE MOND oie ha eo $256,575 $151,332 $118,641 
Earnings per common share_______ $0.86 $0.58 $0.45 


*After depreciation, reserve for contingencies, renegotiation of con- 
tracts, and provision for Federal income taxes.—V. 160, p. 983. 


Gardner-Denver Co.—Earnings— 

Period End. Sept. 30— 1944-3 Mos.—1943 
“Net profit _..._......  $271.076. $272,381 . $783,834 
tEarn. per com. share- $0.44 $0.44 $1.26 


*After charges and taxes. +On 563,286 shares.—V. 160, p. 1294. 


$852,212 
$1.37 


Gaylord Container Corp. (& Subs.)—Earnings— 





9 Mos. End. Sept. 30— 1944 1943 1942 
OP. soc hass ee SN $2,912,637 $2,160,395 $3,169,588 
Prov. for Fed. & State income taxes s 

CRONE Se cites ick a ccelibetneies 2,148,400. .1,385,000 2,325,600 

ig oi EMPERORS TAP ALLO Na $764.237°° $775.395  $843.988 
tEarn. per common share_._____._ $1.06 $1.07 $1.19 

*After. .deducting ..depreciation, depletion, 


$457,854; prepayments, 


1944—9 Mos.—1943° 


amortization, . interest 
charges, etc. fOn 539,221 shares.—V. 160,-p. 1294. - rere f ws 


General American Investors Co., Inc.—Plans to Pay 
Dividend on Common Stock on Dec. 23— 


‘ The directors on Dec. 6 declared the usual quarterly dividend of 
$1.50 per share on the $6 preferred stock, no’ par, payable Jan. 2 
to holders of record Dec. 20 

The directors also plan to declare a dividend on the common stock 
on Dec. 18, payable Dec. 23, to holders of record Dec. 21. On Dec. 24, 
last year, a distribution of $1 per share was made on the common 
stock, as against 40 cents on Dec. 24, 1942, 25 cents on Dec. 22, 1941, 


15 cents on Dec. 24, 1940, and 25 cents on Dec. 22, 1939.—V. 160, 
p. 2295. 

General American Transportation Corp.—Earnings— 
Nine Months Ended Sept. 30— 1944 1943 1942 
Net profit after all charges & taxes $2,470,615 *$3,065,747 *$2,403,651 
tEarnings per common share__-___-~ $2.37 $2.49 $2.31 


*The deduction for Federal income and excess profits taxes amounted 
to $6,774,250 in 1944, $6,994,000 in 1943 and $4,119,500 in 1942. 


tOn 1,040,964 shares of capital stock.—V. 160, p. 1525. 


General Cigar Co., Inc.—Earnigns— 
(Incl. Wholly-owned Subsidiary, General Cigar Co. of Cuba, Ltd.) 


9 Months Ended Sept. 30—— 1944 1943 1942 
*Net prof. aft. ches. & Fed. taxes $679,415 $962,681 $998,109 
Earnings per common share. $0.88 $1.48 $1.55 


*After deduction of $234,400 for contingencies in 1944 and 1943 and 
$911,027 for Federal income and excess profits taxes in 1944, $1,333,626 
in 1943 and $657,300 in 1942.—V. 160, p. 1080. 


General Gas & Electric Corp.—Dividend Approved— 


The provosal to declare out of capital or unearned «surplus a dividend 
for the quarterly period ending Dec. 15, 1944, of $1.25 per share, on 
its $5 prior preferred stock, no par value, was approved by the SEC. 

Of the 60.000 shares of $5 prior preferred stock outstanding, the 
trustees of the Associated Gas & Electric Coro. hold 27,889 shares 
and they have waived their right to collect the dividend until further 
order of the Commission.—V. 160, p. 2402. 


General Motors Corp.—New Director— 


Lewis Williams Douglas, President of the Mutual Life Insurance Co, 
of New York, has been elected a director.—V. 160, p. 2183. 


General Railway Signal Co.—Earnings— 


Nine Months Ended Sept. 30— 1944 1943 
Net profit after all chgs. & Federal taxes $730.691 $634,785 
tEarnings per common share__ ; $1.94 $1.70 


tOn 321,000 shares.—V. 160, p. 1294. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 

j position as possible. 








General Shoe Corp.—Debentures Registered with SEC 


Corporation has filed a registration statement with the Securities 
and Exchange Commission covering the sale of $5,000,000 15-year 3% 
sinking fund debentures due Dec. 1, 1959. The offering will be under- 
written by a group headed by Smith, Barney & Co. 

Of the net proceeds to be received, $2,073,063, exclusive of accrued 
interest, will be used to retire the outstanding 15-year 3%‘: sinking 
fund debentures due Dec. 1, 1956, and the balance will be added to 
working capital. 

Substantial increases in the company’s gross sales, which jumped 
from $23,729,199 in 1941 to $44,716,809 in 1944, would have required 
substantial additions to working capital were it not for a rapid rate 
of turnover maintained during the war period. It is anticipated that 
it will not be possible to continue this rate of turnover after the war. 

Earnings, Year Ended Oct. 31 (Incl. Subs.) 
1944 1943 1942 
Net profit ._..~- $1,007,411 $1,229,136 $1,023,373 
—V. 160, p. 1968. ' 


Georgia & Florida RR.—Earnings— 
Corporate and Receivers Combined 


(Including Statesboro Northern Ry.) 
Period End. Oct. 31— 1944-—Month—-1943 1944—10 Mos.-—1943 








Railway oper. revenue $175,672 $177,678 $1,993,427 $1,697,596 
Railway oper. expenses 163,818 147,8&6 1,670,875 1,322,556 
Ry. tax accruals (reg. ). 4,722 4,722 47,220 47,111 
Ry: tax accruals (Fed- 

eral RR. Taxing Act 

aig 2 DEN alr Se i 3,038 2,733 31,799 24,479 
Ry. tax accruals (Fed. . 

RR. unemp. insurance 

Act of 1936).-..._-_-- 2,805 2,542 29,456 22,615 
Equip. rents (net bal.) Dr5,808 Dr8,0&3 Dr85,725 Dr56,112 
Joint facility rents (net 

balance) —__ cate Dr1,974 Dr1.°80 Dr20,398 Dr19,859 

Net ry. oper. income *$5 493 $9,762 $107,954 $204,863 
Non-operating income_ 891 1,139 10,985 7,601 

Gross income ___-__ “$4,602 $10,901 $118,939 $212,464 
Deductions trom income 313 323 4,342 4,397 

Surplus applic. to int. *$4.915 $10,878 $114,E97 $208,067 


*Loss.—V. 160, p. 2402. 


Georgia Power Co.—Earnings— 


Period End. Oct. 31— 1944—-Month—1943 1944—-12 Mos.—1943 











Gross revenue ____.___ $4,202,140 $4,011,635 $49,130,828 $46,866,678 
Operating expenses 2,121,235 1,854,229 22,174,778 17,950,373: 
Prov. for depr. & amort. 468,167 393,000 6.017.668 4.683.955 
Prov. for taxes... _-- 926,041 1,027,319 12,247,208 14,055,639 

Gross income __-__. in $686,695 $737,086 $8,691,173 $10,171,709 
Int. & other deductions 297,185 330,610 3,666,672 3,787,115. 
« Net income _____-___ $389,510 $406,475 $5,024,501 $6,384,593 
Divs. on pfd. stock____ 223,005 223,005 2,676,064 2,676,064 
en ack ME $166,505 $183,470 $2,348,437 $3,708,529 


—V. 160, p. 2071. 
Giddings & Lewis Machine Tool Co.—Earnings— 


Six Months Ended June 30— 1944 1943 
Net income after charges and taxes___-____--__ $345.009 $653.379 
Earnings per common share______--______----- $1.15 $2.18 


25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
capital stock, payable Dec. 22 to holders of record Dec. 11. A like 
amount was paid on April 20. July 15 amd Oct. 16, last. and on 
April 20, July 16, Oct. 18 and Dec. 11, 1943.—V. 160, p. 1525. 


Graham-Paige Motors Corp.—Alligator Output— 


The 1,000th “‘‘Alligator’’ rolled off the company’s assembly lines at 
Detroit, Mich., on Dec. 4, marking a milestone in the history of the’ 
famous amphibious tank which is playing a major role in the 
invasion of the Philippines, it was announced by Joseph W. Frazer, 
Chairman. 

‘We are now in production of an improved type amphibious tank 
which is an even more powerful weapon than those which proved 
themselves in ‘the bitterly contested campaigns on Guadalcanal. Tarawa, 
Saipan, Tinian, Peleliu, Guam and Leyte,’’ Mr. Frazer said. : 
. Fhe company has completed new assembly lines and exnanded 
facilities for doubling production of this mew vehicle. details of which: 
cannot. be revealed until it has entered combat, he said.—vV. 160, 
pp. 2184, 2071. f 
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Granby. Consol. Mining, Smelting & Power Co., Ltd.— ‘standing (not including 470 shares owned by the company) a total of Healy Petroleum Corp.—Earnings— 
= : 74,724 shares. An additional 22,223 shares of common stock will be 
Earnings— 9 Months Ended Sept. 30—- 1944 1943 1942 
reserved for conversion. of preferred stock. Net i tt h at - 
arter End. Sept. 30— 1944 1943 1942 1941 ; ~ é dd et income after charges and taxes $353,653 $347,329 $470,501 
Quarter P , Use of Proceeds—lIt is the present intention of the company to a *Rarnines per common share. 4 * 
“Net profit ~——_. => 4$2,656 $23,361 $45,463 $153,019 to working capital the proceeds resulting from the sale of the 20,000 -  P 4 eo Seer eres 6.36 98.07 $5.51 
tEarn. per com. share _ $0.01 $0.05 $0.10 $0.34 ‘ y “On 85,440 shares of com:non sStock.—V. 160, p. 1295. 


*After depletion, depreciation and reserves for income and all other 
taxes. *tOn 450,260 share of capital stock. {After $50,000 reserve for 
deferred development, $22,891 for taxes and $68,722 for depreciation 
and depletion.—V. 160, p. 1863. 


(W. T.) Grant Co.—November Sales Increased 13.38% 


Period End. Nov. 30— 1944—-Month—-1943 1944—-11 Mos.—1943 
Sales ___. $16,972,159 $14,969,297 $147,717,101 $140,369,4382 
-~——V. 160, p.. 2072. 


Great Northern Paper Co. (& Subs.) —Earnings— 








9 Mos. End. Sept. 30— 1944 1943 1942 1941 
*Profit before taxes $2,180,951 $1,999,085 $2,263,496 $2,938,136 
Federal income taxes-_- 870,000 738,500 904,153 1,060,000 

Net profit _.___ ai $1,310,951 $1,200,585 $1,359,343 $1,878,136 


$1.20 $1.36 $1.88 
+On 997,480 shares of capital 


tEarn. per com. share $1.31 
*After depletion, depreciation, etc. 
stock—-V. 160, p. 1294. 


Green Bay & Western RR.—Protective Committee 
Formed— 
A committee is being formed to represent holders of the Class B 


debentures. The committee will consist of Ira R. Dickson, William F. 
Brunner and Edward J. Britt. David Krauss is secretary. Geist & 
Netter and Netter and Netter are counsel. 

Earnings for Octeber and Year to Date 

October— 1944 1943 1942 1941 
Gross from railway___- $253,985 $267,060 $204,813 $177,983 
Net from railway____~- 65,850 80,459 53,533 49,596 
Net ry. oper. income___ 20,392 25,169 21,473 24,444 

From Jan. 1— 

Gross from railway__-_-_ 2,393,462 2,375,870 1,898,658 1,676,371 
Net from railway____-- 578,942 890,412 580,093 524,927 
Net ry. oper. income___ 147,559 528,958 279,292 257,197 
—V. 160, p. 1969. 

Grocery Store Products Co.—Earnings— 

9 Mos. End. Sept. 30— 1944 1943 1942 1941 
Net- salem ......---- $3,463,164 $2,950,043 $2,279,634 $1,749,853 
Net income after chgs. » 

ong tanee 2. 22 5t se 290,446 173,824 155,707 5,534 
Earn. per com. share-_- $1.34 $0.83 $0.84 $0.03 


—V. 159, p. 2197. 
Grumman Aircraft Engineering Corp.—Earnings— 


Six Months Ended June 30— 1944 1943 
Net prefit —- ee Oe «ial iain eee ____. *$5,174,816 4$1,697,108 
Number of common shares__-.-.---~----~---~+-- 508,060 508,060 
Earn. per share__..~~-~~- sass tae dota choos $10.18 $3.34 


*Subject to final acceptance by the Navy Department of the re- 
determined prices of certain of its U. S. Government contracts and 
subject to the uncertainty of the amount of reduction of earnings 
which may result from renegotiation of other of its U. Ss. Government 
contracts not previously renegotiated, but before post-war tax refund 
credit and without provision for reduction by renegotiation of U. S. 
Government contracts. The estimated post-war tax refund of §2,- 
015,968 was transferred to reserves. 

+Subject to final renegotiation settlement and exclusive of $638,843 
post-war tax refund credit, which was transferred to reserves.—V. 160, 
p. 1736. 


Gulf Power Co.—Earnings— 


Period End. Oct. 31— 1944—-Month—-1943 1944-12 Mos.—1943 




















Gross revenue ____ $348,955 $316,063 $4,270,729 $3,607,236 
Operating. expenses ___ 221,984 217,493 2,293,671 1,757,247 
Deprec. & amortization 24,000 26,750 293,500 257,000 
Provision for taxes_._- 62,363 37,951 1,112,601 1,012,837 
Gross income 4 Mea $40,607 $33,268 £571,356 $580,150 
Int. & other deductions 7,473 14,120 132,129 171.873 
Net income —__------ $33,133 $19,747 $439,226 $408,276 
Divs: on pfd. stcck___- 5,513 5,515 66,156 66,156 
Balance __ cee A $27,620 $14,234 $373,070 $342,120 


—V. 160, p. 2072. 


Hackensack Water Co.—Calls 7% Preferred Stock—To 
Vote on New 444% Issue— 

The directors 02 Nov. 30 called for payment on March 31, 1945, at 
$26 per shure plus accrued dividend, all the shares of the 7’ cumu- 
lative preferred class A stock then outstanding. 

They also called a special meeting of the stockholders on. Jan. 17, 
1945, to acc on their recommendation to create a new 4%‘) cumu- 
lative preferred stock totaling 60,000 shares ($25 par) which, if 
authorized by the stockholders and approved by the Board of Public 
Utility Commissioners of the State of New Jersey, will be offered in 
exchange, share for share, to the present holders of the 60,000 shares 
of 7‘ cumulative preferred class A stock prior to the above-mentioned 
call date of March 31, 1945.—V. 160, p. 2072. 


Haloid Co., Rochester, N. ¥.—Earnings— 








Nine Months Ended Sept. 30— 1944 1943 
Income from operations.__.._.-..~--~~------.-~~- $419,528 $443,246 
CORI Ss Rn on kee nea ee a aid oe wien 17,098 10,122 
Other charges, incl. prov. for officers’ bonus__ 8,568 14,666 

Net income before taxes__--__-_----__-~- $428,058 $438,702 
*Prevision for taxes. (est. )22---..---.--.-.--- 253,079 260,615 

ek BRON ne oe pee nn oe ine $174,979 $178,087 
PE Ne ST ie. ne ae $1.24 $1.26 


*Estimated provision for Federal income and. surtax, Federal excess 
profits tax and other Federal and State taxes after deducting post- 


- war credit ($13,516 for 1944 compared with $15,548 for 1943). 


Note—Current assets as. of Sept. 30, 1944, amounted to $1,810,096, 


‘and current liabilities were $€87,943 compared with $1,725,811 and 


$694,737, respectively, on Sept. 20, 1943.—V. 160, p. 728. 


Halle Brothers Co., Cleveland, O.—Preferred Stock Of- 
fered—An isSue of 20,000 shares of $2.40 convertible pre- 
ferred stock’ (par value $50) was recently offered to 
bona fide residents of Ohio only, at $50.50 per share, plus 
dividend by Hayden, Miller & Co., Hawley, Shepard & 


_Co., McDonald & Co., Merrill, Turben & Co., Maynard 


H. Murch & Co., Curtiss, House & Co., Field, Richards & 
Co., Fahey, Clark & Co. and Will S. Halle & Co. 


Company is engaged in operating department stores for the retail 
sale of broad lines of merchandise and for the furnishing of services 
incident to the conduct of a department store. Its principal establish- 
ment is located in Cleveland, O. It. also operates a store in Canton, 
O. The business to which the company has succeeded was inaugurated 
in 1891 by Salmon P. Halle and Samuel H. Halle, as partners. In 
1902 the partnership was succeeded by a corporation ard on March 5, 
1914, the company was incorp. in Ohio and thereafter acquired the 
business which it has carried on and expanded since that time. 

The Halle Brothers Co., a Pennsylvania corvoration; the wholly 


‘ owned subsidiary of the company, operates a specialty store in Erie, Pa. 
Upon sale of the 20,000 shares of convertible preferred stock, all of 
the authorized stock will have been issued anc there will then be out- 


Net profit, after charges and taxes___.._____.____________ 
‘*Earnings. per share on 205,997 shares____________-_-_-- 


shares of convertible preferred stock, which it estimates will amount to 
$967,560. 

Listing—-Company expects promptly to list the additional 20,000 
shares of conmvertibie preferred stcok on the Cleveland Stock Exchange. 


Consolidated Income Statement Years Ended Jan, 31 














1944 1243 1942 

Net sales incl. sales. of leased 

sections _____U._-_-s._...__... $24,751,532 $21,775,088 $20,114,665 
Cest of goods sold, &c.- ae 17,159,134 15,090,299 14,522,419 
Admin., pub., sell. & deliv. exps._- 5,195,591 4,426,776 4,182,503 

Operating profit ___..___ _...... $2,396,867 $2,258,013 $1,409,743 
Other moeme =. St rare 101,700 82,892 82,830 

Total income ___ a-.--.-... $2,498,508 $2,340,905 $1,492,575 
Other deductions ARs 5 ie SES 160,555 172,788 184,902 

Profit before taxes___.______._._. $2,337,953 $2,168,117 $1,307,673 
Fed. normal inc. tax, surtax and in 

1943 declared val. exc. profits tax 343,500 360,500 358,500 
*Fed. excess profits tax__.__.-.__- 1,164,000 1,101 400 94,500 
Post-war refund of exc. profits taxes Cr7,500 Cr97,900 wbpdtabbs. 
State income. tex.._.......<_..... 4,000 1,650 1,700 
Adjustments for prior years_______ a i la Cri,472 
Provision for war-time and post-war 

Pn ek ae EE eae oe EO eee 100,c00 SOO ORD 6 ee 

Se a a ONCE Ree ee ee $733,952 $702,467 $854,445 
Preferred dividends ________.__ > 134,615 136,183 138,040 
Common dividends ___.._-_--_____- 224,480 224,480 224,480 


Consolidated Balance Sheet, Jan. 31, 1944 


Assets—-Cash, $1,355,869; U. S. Government securities, $807,256; cus- 
tomers accounts receivable and other current accounts (less reserves 
of $142,195), $2,827,855; Ohio State sales tax stamps, $28,164; mer- 
chandise inventories, $2,428,092; investments and other assets, $558,450; 
land, leaseholds, buildings, and equipment, $5,182,358; deferred 
charges, $262,372; total, $13,450,414. 

Liabilities—Accounts payable, $1,495,222; accrued taxes and interest, 
$204,828; Federal taxes on income—estimated (net), $764,291; current 
portion of long-term debt, $255,000; long-term debt, $2,148,250; reserve 
for war-time and post-war adjustments, $200,000; convertible preferred 
stock ($56 par), $2,793,700; common stock ($5 par), $1,122,400; capital 
surplus, $40,742; earned surplus, $4,825,980; total, $13,450,414.—V. 158, 
p. 577. 


Hanchett Manufacturing Co.—Bonds Offered—An is- 
sue of $450,000 first mortgage convertible 542% bonds, 
Series A, maturing serially from 1945 to 1964, was of- 
fered recently by P. W. Brooks & Co., Inc., New York 
at prices ranging from 9912 and interest to 102% and 
interest. 


Bonds are dated June i, 1944. Redeemable, other than for sinking 
fund, cn any int. date, .at following premiums: 5% of principal amount 
if redeemed on or before June 1, 1956, the premiums progressively 
decreasing 1% after June 1 of 1956, 1958, i960, 1962 and 1963. 
Company is required to make certain sinking fund payments. 


History and Business—Company was originally incorp. as Hanchett 


‘Swage Works, on Sept 28, 1907, in Michigan, at which time it acquired 


all the assets of its predecessor, Hanchett Swage Works, a co-partner- 
ship organized in 1892. The co-partnership was jargely engaged in the 
manufacture and saie of swages.and shapers, used in saw mills for 
shaping saw teeth. Until 1928 the company manufactured and sold 
principally saw and knife fitting mechinery. ' 

In 1928 the company determined. to enter the grinding machinery 
field with a complete line of products. Accordingly, in that year the 
company purchased the Badger Tvol Co. of Beloit, Wis., a manufac- 
turer ef dise grinders. Since that date it has steadily developed the 
grinding machinery line until in 1936 this line became and has since 
remained the principal business*of the company. 


Capitalization Giving Effect to This Financing : 
Outstanding 


Authorized 
First mortgage bonds__.___.__.______ $1,000,000 450, 
Common stock ($1 par) ~_.._...----~-- *300,000 shs. 147,200 shs. 


*Of which 45,000 shares reservec for issue on convevrsion of the 
bonds. 


Purpose—On Aug. 17 and 18, 1944, the $750,000 V-Loan of the com- 
pany, of which approximately $190,000 was outstanding, was retired 
and superseded by a $290,000 line of open credit, $200,000 of which 
was extended by the First National Bank, Chicago, and $90,000 by the 
Peoples National Bank, Grand Rapids, Mich. On those dates the 
company took up $225,000 of this credit. $159,000 from the First 
National Bank on Aug. 17, and $75,000 fiom the Peoples National 
Bank on Aug. 18. 

The proceeds from the sale of these bonds are to be used to retire 
the abcve mentioned bank indebtedness. The remaining amount of 
approximately $167,160 will be added to the working capital. 


Underwriter—P. W. Brooks & Co., Inc., New York. 
Income Statement for Stated Periods 




















Period— 7 Mos. End. Years Er.ded Dec. 31—— 
July 31, 44 1943 1942 1941 
Gross sales, less dscts., 

O06 8 Se $1,545,377 $3.570,714 $2,590,379 $1,855,560 
Cost of goods soi¢d_____ 1,327,226 3,127,105 2,143,627 1,509,603 
Gross profit __..--- $218,150 $443,609 $446,751 $345,956 
Sell., gen. & adm. exps. 120 465 197,350 160,969 164,798 
Deprec. & amortization 779 1.358 1,093 744 
Pate e Se es 2.846 8,816 7,329 5,294 
Rae eas Sees eee 24,420 ROGER «3 Sie 
Net: ores: foo $94,059 $211,663 $262,637 $175,118 
Other income ___-_-___ 7,199 12,993 10,806 11,694 
Total income _______ $101,258 $224,656 $273,443 $186,812 
Other deductions —_-__- 13,513 23,063 16,657 16,415 
Net income __--____ a $87,745 $201,592 $256,786 $170,396 
Normal and. surtax—_-_ 22,201 36.660 36,060 50.123 
Excess profits tax______ 30,037 103,903 140,107 10,947 
Post-war refund, -_-_-— . Cr3,003 Cree knee ie ee es 
‘Debt retire. credit used). © ___--_ 2 eae Cria000. = -- 
_.. Net income 2 2__--_ ~ $38,510 $72,020 $94,629 $109,326 


_—V. 160. p. 431. 


Harbor Plyweod Corp.—Earnings— 

Earnings for Nine Months Ended Sept. 30, 1944 
$169,233 
$0.82 


“Giving effect to exchange of shares in March and June, last.— 
V. 159, p. 1447. : 





Hecla Mining Co.—Earnings— sah 
3 Mos. End. Sept. 30— 1944 1943 1942 1941 
*Gross income___-~-_-- $1,075,345 $628,670 $975,740 $605,363 
Operating expenses -_ _- 264.703 348,096 402,711 306,986 
Taxes accrued (est.)_-- 1°0.097 102,680 146,615 97,727 
Depreciation ~~ _-____-_ 32,375 20,476 9,622 16,484 
‘ Depistion’ -- =" =~ - 2 =. Sn: > ee 4,890 4,535 
Wat oot sf: os. $587,761 $157,417 $411,912 $179,630 
’+Earnines per share_—__ $0.59 $0.16 $0.41 $0.18 


*Includes other income. 


*On 1,000,000 shares (par 25 cents) capital 
stock.—V. 160, p. 1080. 


(Walter E.) Heller & Co.—Extra Dividend— 


The directors have declared an extra dividend of 20 cents per share 
and the usuai quarterly dividend of 15 cents per share on the common 
stock, par $2, and the regular quarterly dividend of $1.37% per share 
on the 542% preferred stock, par $100, all payable Dec. 26 to holders 
of record Dec. 16. 

Total payments in 1944 will amount to 80 


yme cents per share, the 
same as paid in 1943.—V. 160, p. 1736. " 


Hercules Powder Co., Inc.—Purchases Monoplane— 


The company has purchased a UC45F twin-engine, low-winged 
Beechcraft. passenger monoplane for the use of its executives travel- 
ling on war work.—V. 160, p. 2403. 


Heyden Chemical Corp. (& Subs.)—Earnings— 


Period Ended Sept. 30, 1944— 3 Months 9 Months 
a | Ra RES Wen cers Sch Nictee igeiee SPe $4,202,699 $12,102,083 
Net profit after charges and taxes____._______ 236,833 704,090 
Common shares outstanding_..__... 440,932 440,932 
marnings’ See? Meare ee $0.45 $1.33 


—V. 160, p. 2403. 


Holland Furnace Co.—Earnings— 


Period End. Sept. 30— 1944—-3 Mos.— 1943 
*Net . peegtt oj $536,565 $628,010 $1,615,301 $867,832 
tEarns. per com. share $1.19 $1.39 $2.25 $1.93 

“After depreciation and provision for Federal’ taxes amounting to 
$357,710 for three months of 1944 and $418,673 for three months of 
1943, and for the nine months’ period, $676,867 in 1944 and $578,555 
in 1943. tOn 456,442 shares of common stock. : 


Net profit for the 12 months ended Sept. 30, 1943, was $1,700,322, 


equal to $3.77 a share, comparing with $1,660,858, or $3,69 a share, for 
the 12 months ended Sept. 30, 1943.—V. 160, Pp. 1295. : 


1944—-9 Mos.—1943 


Holyoke Water Power Co.—Earnings— 


Years Ended Sept. 30— 1944 1943 1942 
-*Net profit, after all charges______ $342,134 $349,532 7.107 
Earns. per share on 240,000 shares $1.42 $1.45 $1.49 


“After deducting income and excess profits taxes of $217,500 in 1944, 
$287,000 in 1943, and $175,000 in 1942.—V. 158, p. 2191. 


Honolulu Rapid Transit Ce., Ltd.—Earnings— 














Period End. Sept. 30— 1944—Month—1943 1944—-9 Mos.—1943 
Gross earnings _______ $525,380 $439,858 $4,758,979 $4,011,804 
Operating expenses ___ 328,826 288.814 2,904,351 2,279,959 

Net rev. from transp. $196,554 $151,044 $1,854,628 $1,731,846 
Other revenue ________ 705 ,178 : 4,832 

Total revenue ______ $197,259 $149,866 $1,859,170 $1,736,679 
Deductions, taxes, etc._ 175,365 132,339 1,622,716 1,562,859 

Net revenues _____-_. $21,894 $17,527 $236,454 $173,819 


—V. 160, p. 2403. 


Hoosier Gas Corp.—New Control—New Officers— 


Effective Nov. 16, 1944, the control of the company was divested 
out of Consolidated Electric & Gas Co. and vested in D; Gordon Rupe, 
Jr., and R. A. Ritchie, of Dallas, Texas. On that date B. J. Meade. of 
Vincennes, Ind., was elected President; A. 8S. Hiltpold, of Vincennes, was 
elected Treasurer. Messrs. Dallas Rupe, D. Gordon Rupe, Jr., and 
Carroll M. Bennett, of Dallas, Texas, were elected Vice-Presidents, and 
R. A. Ritchie, of Dallas, Texas, was elected Vice-President and 
Secretary. F. L. Cornwell was elected General Auditor and Assistant 
Secretary.—V. 160, p. 2403. 


Houdaille-Hershey Corp. (& Subs.)—Earnings— 


9 Mcnths Ended Sept. 30— 1944 1943 1942 
SPOR POLI ii oot Shi eines $1,281,403 $1,537,529 $1,261.928 
jEarnings per class B share_______ $1.22 $1.54 $1.19 


*After reserve for contingencies, Federal income and excess profits 
taxes and minority interests. +On 785,000 shares of no par class B 
stock.—V. 160, p. 1402. 


Hudson Motor Car Co.—Earnings— 





9 Months Ended Sept. 30— 1944 1943 
Profit before taxes & reserves_._........__ | $2,397,659 $5,294,628 
Wesiete for toe Wei ee es a ae oe 900.000 
Reserve for contingencies__........._..______ 225,600 1,264.500 
Federal & Canad. inc. & exc. profs. taxes_____ 1,076,520 1,766,027 

ROE DUNO fe ee ea 8 eae $1,096,139 $1,364,101 
Shanes: euteteuGine- inc oo ee 1,588 810 1,588. 310 
PRS DOT SMaTE eee $0.69 30.86 
—V. 160, p. 1736. 

Hupp Metor Car Ce.—Earnings— 

Earnings for Nine Months Ended Sept. 30, 1944 
ROpR prety: a a ee ee oe eee $809,596 
Federal income & excess profits taxes._.__._____________ 359,060 
Reserve for. war centingencies: ooo ks 80.000 

Wet SROCNS:. 5. eis nieces $360.596 
Earnings per share on 1,995,016 common shares_________ $0.12 


Above statement includes wholly-owned operating subsidiary from 
July 1, 1944, the date of acquisition thereof.—V. 160, p. 1736. 


Illinois Bell Telephone Co.—Earnings— 
Period End. Oct. 31— 1944—-Month—1943 1944—10 Mos.—1943 
$ 











. $ $s 
Operating revenues ___ 11,499,736 10,360,158 107,258,681 99,371.859 
Uncollectible oper. rev._ 16,614 16,808 165,839 157,697 
Operating revenues_- 11,483,122 10,343,350 107,092,842 99.214162 
Operating expenses ___ 7,411,735 7,064,689 74,858,050 ‘68.383.557 
Operating taxes -_____ 2,782,482 1,977,088 21,235,944 18,778.967 
Net oper. income____ 1,288,905 1,301,573 10,998,848 12,051,638 
Net ivmerome ___________ 1,044,878 1,019,983 8,742,322 9.630.687 
—V. 160, p. 2296 
Industrial Rayon Corp.—Earnings— 
9 Months Ended Sept. 30—* 1944 1943 1942 
Gales |” 3 ca cus anak aadiee ee $16,431,940 $15,364,662 $15,514,795 
‘Cost and expemses___-..._.._--__- 12,038,580 11,226,234 9,923,082 
Operating profit 00... $4,393,360 $4,138,428 $5,591,713 
Other ineeme 2255002 287,432 150,646 107,321 





Total income $4,680,792 $4,289.074 $5,699,074 





Interest and other charges_______ 266,708 414,208 175,720 
Provision for contingencies._._...... ______ 85,000 100,000 
State & Fed. inc. & exc. profs. tax 3,016,400 2,593,415 3,916,912 

ees  DROKIG tc e a $1,397,684 $1,196.451 $1,506.403 
.Common shares outstanding______ 759.325 759.325 159 395 
Earnings per share______ I te OS *$1.63 $1.58 $1.93 


*After dividend requirements on preferred stock now outstanding. 


Note—Company states that renegotiation covering 1942 has been 
comnleted and an arreement reached for a net refund of £32 900, 
which was made in July. The management further states that it is 
of the oninion thet no exeessive profits were realized in 1943 or thus 
far in 1944.—V. 160, p. 1737. 
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Encorporated Investors—$1.32 Dividend— 


The directors have declared a dividend of $1.32 per share, payable 
Dee. 22 to holders of record Dec. 12. Distributions of 20 cents per 
share were made on April 29, July 31 and Oct. 31, this year, and on 
April 30, July 30, Oct. 30 and Dec. 22, 1943. : 

@f the current dividend of $1.32, $1.05 represents net capital gains 
ang should be treated for Federal income tax purposes as a long-term 
capital gain. The remaining 27 cents is from ordinary net income 
and reorganization. rail. .bond interest and is taxable as ordinary 
ineeme.—V. 160, p. 2072. 


Ensull Utility Investment, Inc.—Payment on Bonds— 


A payment of $31,522.96, equivalent to 56 cenis on each $1,000, to 
. holders. of this bankrupt. company was authorized Dec, 6 by 
the Federal Ccurt at Chicagu. Claims of $56,291,000 were iiled by the 
investors. The payment, approved by Judge Micheel Igee, will 
come’ from collateral held by 10 banks in Chicago and New York. 

Leuis F. Jacobsen, lawyer for the creditors, said the action -con- 
cluded litigation involving the corporation, and that debenture holders 
had received a total of $90 for each $1,000 invested.—V. 157, p. 345. 


International Minerals & Chemical Corp.—Dividends— 

The directors have declared a dividend of 50 cents per share on the 
common stock, par $5, and the usual quarterly dividend of $1 per 
share on the 4% cumutative preferred stock, par $100, both payable 
Dec. 30 to holders of record Dec. 18. A distribution of 50 cents per 
share was made-on the common stock on June 30, last, and on June 
30 and Dec. 30, 1943.—V. 160, p. 1186. 


International Nickel Co. of Canada, Ltd.—Director— 


George Wilbur Spinney, C. M. G., President of the Bank of Montreal, 
@t Montreal, Que., has been elected a director.—V. 160, p. 2296. , 


International Silver Co.—Earnings— 
(Excluding wholly-owned Canadian subsidiary) 





Quarter-Ended Sept. 30— : 1944 1943 1942 
Rrofit after charges_________-__-- $1,911,560 $1,486,315 $977,955 
Hed. inc. & exc. profs. taxes______ 1,436,700 1,091,700 727,300 

Met gett. 0 ee S $474,860 $394,615 $250,655 

$4.25 $3.37 $1.79 


Barns. per shr. on 91,198 com. shs. 
—V. 160, p. 1863.° ‘ 


Interstate Department Stores, Inc.—November Sales— 


1944—-Month—1943 1944—-10 Mos.—1943 
$4,343,970 $3,907,280 $34,300,576 $33,581,932 


—V. 160, p. 2073. 
Towa Southern Utilities Co. of Del.—Earnings— 














Period End. Oct. 31— 1944—Month—1943 1944—10. Mos.—1943 
Gross oper. earnings__ $418,115 $399,073 $4,183,054 $3,991,014 
“Oper. exp. & maint.___ 201,653 199,071 2,039,655 — 1,883,037 
State & Fed. inc. taxes 36,375 26,725 327,200 317,550 
Other taxes __________ 46,567 47,774 471,248 461,534 
Prov. for retirements__ 40,000 40,000 ~~ 400,000 ~ 400,000 

Wet oper: earnings___ $93,520 $85,503 $944,951 $928,893 
@ther income: ________ 3,483 3,261 35,277 32,666 

Total net earnings___— $97,003. $88,764 $980,227 $961,559 
Ent. on funded debt__-__ 46,284 48,735 464,365 490,580 
Amort. of debt disc. & 

exp., etc. deductions_ 14,762 13,505 148,936 136,408 

Net income ______-__~_ $35,958 $26;524 $366,926 $334,571 
-——V. 160, p. 1970. ‘ 

Island Creek Coal Co.—Earnings— 

9 Months Ended Sept. 30— 1944 1943 1942 
RY OI i a $1,491,662 $1,421,273 $1,285,972 
?£arns. per com. share___________ $2.32 $2.20 . $1.97 


*After charges and Federal taxes and reserve for contingencies 
(2944, $3,150,000; 1943, $3,275,000). tOn 593,865 shares of common 
stock.—V. 160, p. 1186. 


Jefferson Lake Sulphur Co., Inc.—Earnings— 


9 Mos. Ended Sept. 30— 1944 1943 
@et earnings after taxes__._.__.-__-_________ $346,617 $100,888 


Wote—The total income for the nine months ended Sept. 30, 1944, 
fzxem sulphur sales and including other income of $20,599, amounted 
to $1,343,795. The net earnings for the period, after provision for 
depreciation of fixed assets, depletion of sulphur and oil properties, 
ameunted to £440,617, before provision for Federal and State income 
tames of $94,000. 

@he earned surplus, after deduction of cash dividends of $91,134 
Paid on preferred stock and cash dividend of $93,225 paid on common 
steck, amounted to $387,694 at the end of the period. 

The company’s position, exclusive of fixed assets, leases and proven 
sulphur reserves, is shown in the following condensed summary (as 
at Sept. 30, 1944): 


eee es Seeeenen Osi Deira $435,397 
Accounts receivable (sulphur) ________ phe Sh ce Se o Stimangeelion 324,116 
U. S. war bonds and Treasury notes__.______-_____________ 220,000 
Cash and Treasury notes deposited to guarantee perform- 

BG Oe SOD EOCG. oo ie hi oo nee enn NARI R PRE TER 50,000 
inventory of sulphur (at contracted price)_._.._._.__.______ 648,334 
Rmmestment in subsidiaries_.._...___-_____________-_ Sica Ss salle 108,273 
Receivable from subsidiaries for advances__.____._._.. _-_____ 150,122 
ipventory of pipe, materials and supplies (at cost) _.____ 157,653 

I nk hs alan sarin guna Sah i hahaa sire igsistdains a ...... $2,093,895 


During the period ended Sept. 30, 1944, the company expended 
cash in the sum of $90,000 for exploration and beginning of con- 
Steuction at the Long Point Dome property, Fort Bend County, Texas, 
amd for the purchase of equipment, all of which are capitalized items 
wad are not reflected above. In addition, the company expended 
cash in the sum of $81,168 for the purchase of 8,303 shares of the 
preferred stock of the corporation. 


Gurrent liabilities and accrued expenses, including provision for 
ameome, ad valorem and miscéllanecus taxes of $i24,723, severance 
dames of $79,525, royalties of $30,744, and notes of $100,000 payable to 
the Whitney National Bank of New Orleans, amounted to $375,998. 
~-V. 160, p. 1186. 


Jesse Lasky Productions, Inc.—Organized— 


desse Lasky and Walter McEwen are completing all arrangements 
for this newly formed independent producing company, which will be 
ready to start operations in the early Spring. 

“Mr. Lasky founded the original Jesse Lasky Feature Players Co., 
which later became Paramount: Pictures, 31 years ago, together with 
Gecil B. De Mille and Samuel Goldwyn. “Since that time he has been 
-getive in the industry and a dominant force in its progress. 

Mr. McEwen served as executive assistant to Hal Wallis during the 
latter's years at Warner Bros., and more recently was a Paramount 
producer. 

Phe announcement dated Dec. 6 stated that during the current 

month it is planned to set up an Eastern staff for the organization, 
) story properties, and invest financially in several forthcoming 
; Way plays which have not yet gone into production. 
decision has been made as to what company wiil acquire the 
ing rights to the Lasky Productions, althouzh most of the major 
studios have already put in their bids. 


Kalamazoo Stove & Furnace Co. (& Subs.)—Earnings 


9Mos. End. Sept. 30— 1944 1943 1942 1941 
oes profit “2. ___-_- cn. $397,808 $335,743 $336,885 $257,771 
#Barnings per com. shr. $1.33 $1.12 $1.12 $0.86 


tOn 300,000 shares 


*After depreciation, Federal income taxes, etc. 
oi capital stock.—_V. 160, p. 1296. - 





Kansas City Gas Co.—Calls $5,000 of Bonds— 

There have been called for redemption on Feb. 1, next, at 101 and 
interest, $5,000 of first mortgage 5% .gold bonds due 1946. Payment 
will be made at the City Bank Farmers Trust Co., successor trustee, 
22 William St.,_New York, N. Y.—V. 159, p..2417. 


Laclede Gas Light Co.—Earnings— 











12 Mos. Ended Sept. 30— 1944 *1943 
Copereaeee. mevemee * oo a ee $8,690,946 - $8,256,513 
Operating -expenses: <2... 2 2s eh et 3,362,677 3,215,582 
eS Se i i ee 351,166 310,005 
Provision for: rétirements_- ~ oo et cS” 545,475 539,802 
State, local and miscell. Federal taxes___-____ 806,633 814,327 
City of St. Louis gross receipts. licénse tax __-- 432,626 412,517 
Provision for Federal’ income taxes_____- ek to 999,400 682,100 
Provision for State income tax -_._._-.______ 20,225 18,670 

Gperating Meee. 2c iis 2 $2,172,743 $2,263,510 
Non-operating income (net})___..-.~_--------- 457,437 456,478 

UGE TGOURO- oi ts ew ats cried een $2,630,180 $2,719,988 
Deductions from gross income______.---___--- 2,012,522 2,026,993 

Rn I rhs irc tls cede ooee nae stom $617,658 $692,995 


*Revised figures.—V.-160, p. 2297. 


LaPlant-Choate Mfg. Co.—Dividends—Sales— 


The directors on Nov. 30 declared a regular quarterly dividend of 
20 cents per share on the common stock, payable Dec. 30 to holders 
of record Dec. 19. A similar distribution was made on June 30 and 
Sept. 30, last. as against 15 cents on March 31, 1944, and in previous 
quarters. An extra of 10 cents was also paid on June 30, 1944. 

The usual quarterly dividend of 25 cents per share on the $1 
cumulative convertible preferred stock, par $10, was also’ declared, 
payable Jan. 15 to holders of record Jan. 4. 

A. D. Dennis, Secretary and Treasurer, on Dec. 1 stated that ‘“‘net 
sales for the four months ended Oct. 31, 1944, were $5,390,000, and 
earnings for the period, after provision for taxes and preferred divi- 
dends, amounted to 80 cents per common share.’’—V. 160, p. 1187. 


Lamson Corp. of Delaware—50-Cent Common Div.— 


The directors on Dec. 4 declared a dividend of 50 cents per share 
on the common stock, par $5, and the regular semi-annual dividend 


of $1.50 -per share. on the 6%.cumulative preferred stock, par. $50, - 


both payable Dec. 19 to holders of record Dec. 12. A distribution 
of 25 cents per share was made on the common stock on Oct. 5, 
last, which was the first payment on this issue since July 15, 1943 
when 20 cents per share was paid.—V. 160, p. 1403. 


Lane-Wells Co.—Earnings— 


Period End. Sept. 30-— 1944—-3 Mos.—-1943 
Net profit after chgs. 


1944—-9 Mos.—1943 





and taxes: -..--..--- $118,400 $123,900 $363,300 $307,900 
Earns. per com. share_.. $0.32 $0.34 $1.01 $0.85 
—V. 160, p. 1296. : 

Lawrence Gas & Electric Co.—Earnings— 

9 Months Ended Sept. 3C— 1944 1943 
Net profit after charges... .....-..---.--2--. «- $529,061 $436,909 
Poederal' takes: 2. i226 ee este A 225,735 158,418 

Moet inoomhe: 1.0 > 2 Soe ss alee $303,326 $278,491 


—V. 159, p. 217. 


Lehigh Coal & Navigation Co.—Secondary Offering— 
Mellon Securities Corp., made a secondary distribution 
Dec. 6 of 106,000 shares of common stock (par $10) at 
$12 per share. Dealers discount of 40 cents—-V. 160, 
p. 1527. 2 


Lehn & Fink Products Corp.—Earnings— 


3 Mos. End. Sept. 30-— 1944 1943 1942 1941 
"Net profit _.-...s_--- $55,795 $97,175 $84,511 $129,292 
tEarnings per share__-_ $0.14 $0.24 $0.21 $0.32 


*After charges and Federal income taxes. tOn 400,C00 shares capital 


stock ($5 par).—V. 160, p. 1403. 


Lockheed Aircraft Corp.—Semi-Annual Report— 


Robert E. Gross, President, states in part: 

As has been the case since our entry into the war, plant facilities 
continue to be devoted to the production of war planes. Sales of 
airplanes, spare parts and service, including costs and fees under 
cost-plus-a-fixed-fee contracts by Lockheed Aircraft Corp. and its 
wholly owned subsidiaries, Lockheed Air Terminal, Inc., and Lockheed 
Aircraft Overseas Corp., totaled $329,483,376. This gross business is 
almost identical with the total sales of the corresponding period of 
1943, and reflects leveling of our Government's war plane require- 
ments. 

Net profit for the six months, after taxes of $16,790,720 and pro- 
vision for contingencies and post-war adjustments, was $2,751,562. 
The percentage of net earnings to sales is considerably less than 
during 1943, which is accounted for by the fact that an increasingly 
large portion of our contracts has been of the cost-p!us-a-fixed-fee 
type. Approximately 91% of our backlog of business is now on this 
basis. With such a large portion of cost-plus-a-fixed-fee work, it is 
expected that results for the last six months of this year may not 
equal those of the period herein covered. 

No provision has been made for renegotiation of Government busi- 
ness during the first six months of 1944 because the management 
believes that renegotiation will not require an adjustment of 1944 
profits. This 1s due to the reduced profits resulting from such a 
large proportion of cost-plus-a-fixed-fee contracts. 

During the past several years, the company’s earnings and financial 
position have been such as to justify the payment of dividends from 
time to time. Dividend disbursements totaling $1.50 per share have 
been paid so far this year. Hewever, it is possible that in the near 
future developments may make it advisable to interrupt dividend 
payments to preserve the company’s resources against the exigencies 
of post-war readjustment. 

The company’s current output of airplanes, parts and services is 
higher than at any time in its history. In this connection it is 
significant that although more pounds of airframe per month are 
being produced than ever before, there are employed at present about 
62,000 people in company’s domestic plants as compared with 94,000 
in July of 1943—-a reduction of approximately 32,000 employees. This 
substantial reduction in man hours per airplane has enabled the 
company to provide military aircraft at substantial savings to the 
Government, and hence to the taxpayer. 

A factor which has contributed materially to the company’s progress 
has been the savings resulting from the consolidation of the opera- 
tions of the former Vega Aircraft Corp. with. those of Lockheed 
Aircraft Corp, The results of this action have justified expectations, 
although the integration is not yet fully accomplished. e 

The backlog of unfilled orders today exceeds one billion dollars. It 
would be unwise to direct: @{tention to this abnormally high figure 
without pointing out that’ ft represents almost entirely military orders, 
the firmness of which depends upon the rapidly changing require- 
ments of the Army and vy in the unpredictable course of the war, 
and which are subject reduction or total cancellation by the 
Governmen: at its discretion. On the other hand, this reserve of 
orders is an indication that company’s various airplane types are 
presently in he demand by the armed forces. As emphasis shifts 
to the Pacific their long rarge characteristics may make them espe- 
cially needed for use in that area. 

A high sales volume and a large backlog of unfilled orders may 
seem to be highly desirable. However, they pose very difficult and 
serious prob'ems. To operate at present volume means that at all 
times vast quantities of work in process must be maintained, huge 
inventories must be carried and extensive contracts with outside 
suppliers for compenent parts and materials kept in force. Under 
cost-plus-a-fixed-fee contracts there frequently are‘jlong delays: in 
securing reimbursement, due to the procedural complexity ‘of estab- 
lishing costs. fa 4i9 


On Sept. 30, 1944, company negotiated a new type V loan with 15 
leading banking institutioas which provides a line of credit of $175,- 
000,000 for a period of three years. This places company in a financial 
position to conduct its normal operations and, at the same time, pro- 
vides- resources to tide over. a prolonged period .which may occur in 
connection with contract termination. At present writing, company is 
availing itself of $77,000,000 of this credit and has cash on hand and 
Government securities amounting to approximately $43,250,000. 

It is not possibie, at this time, to announce plans for post-war 
operations. It can be sald, however, that insofar as it is consistent 


‘with wartime responsibilities, the company is preparing for the future. 


Potential markets are being carefully surveyed, and itis believed that 
a favorable position in post-war competition. will be attained. 
Consolidated Income Statement, 6 Months Ended June 80, 1944 
Sales (incl. costs and fees on cost-plus-fixed-fee contracts ) $329,483,376 
Proy. for inability. to obtain payment of all items charged . 


to cost-plus-fixed-fee contracts-__-......._-.-----.----- 4,307,757 

ni es a aac iad sa tteng ge ses sith vp ii en -ocba Sion git 
Other income_____-_ BE senile ee a Ry oye 867,256 

eee. Diego SS PRA Prd REIN Pieebilah, SERB ek . $326,042,875 
Wages, salaries, materials and other costs, except those ‘ 

shown. separately. below__._..................-.-..--- 309,490,816 
I ans Bee es LS Be aa hw cha 1,518,652 
Contribution to employees’ retirement plan___.__._------ 765,620 
Federal-normal and surtax__._____________- ane Le 1,268,805 
Federal excess profits tax (after deduction of post-war 

refund of $1,004,299 )_ Sah Mine Bilt dh aie ality ab ct ee ‘9,222,418 
Prov. for contingencies and post-war adjustment__-__ 1,024,800 

RELI ESS RR ENR ee Sy RAR Dee as OI eR Mn Ae $2,751,562 
Barnhed suxpius; Dec: 32, 16405-22326. 50e--8 Lk ee ts _ 21,603,006 

Total surplus___=-_- SE NS Ss gE ae SEES ane ~-i..-----=~ ‘$24,354,568 
SaeC RE SU SU ee ae i a ee 1,075,889 

Earned surplus,’ June - 30, -1944.....~.-_-- 4-2. ___ $23,278,679 
Earnings per share on 1,075,889 shares_.___._-__.______ $2.56 


Consolidated Balance Sheet, June 30, 1944 


Assets—Cash, $29,069,648; U. S. Treasury certificates, $42,000,000; 
accounts receivable, U. 8. Govt. (amounts not reimbursed and accrued 
fee unpaid under cost-plus-fixed-fee contracts (less reserve for non- 
reimbursable costs; $18,500,000), $112,205,090; other U. 8S. Govt. 
contracts, $5,164,234), $117,369,324; other trade and sundry accounts 


\Cless: reserve for doubt{ul accounts, $36,565), $3,012,633; accrued price 


adjustment on’ contracts, $6,559,459: inventories—materials, eontracts 
and work in process (less reserve for obsolescence, $2,000,000, less 
partial payments, $31,662,080), $31,339,386; advance payments on 
inventory purchase commitments, $1,930,111;-investments, $3,910,145; 
post-war refund of excess profits tax, $5,401,011; fixed assets (less 
reserve for depreciation and amortization, $11,619,880), $17,087,030; 
intangible assets, $1; prepaid insurance, taxes, etc., $2,399,506; devel- 
opment expense, $229,765; total, $260,308,019. 

Liabilities—-Accounts payable, $38,975,426; salaries and wages, 
$4,544,460; Federal income and excess profits taxes, 1943, $19,473,663; 
provision for Federal income and excess profits taxes (est.), current 
year, $11,490,000; taxes (other than income), $4,355,056; advances and 
deposits received on fixed-price contracts, $931,879; renegotiation of 
U. S. Govt. contracts, 1943, $24,646,002; other liabilities, $4,457,969; 
notes payable—banks (unsecured), renewable at company’s option to 
Sept. 30, 1945, $100,000,000; reserves. for. contingencies and post-war 
adjustment, $15,746,274; reserves for rehabilitation of leased property, 
$452,848; reserve—accountability for .Government-owned equipment, 
$249,408; capital stock, $1,075,889; paid-in surplus, $10,066,074; capital 
surplus, $554,392; earned surplus, $23,278,679; total, $260,308,019.— 
V. 160, p. 1404. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact al ical 
order. However, they are always as near alphabetical 
position as possible. 











Loew’s, Inc.—$1.50 Extra Dividend — Plans 3-for-l 
Stock Split-Up—To Increase Common Stock— 


The directors on Dec. 6 declared the usual quarterly dividend of 
50 cents and an extra dividend of $1.50 per share on the common 
stock, both payable Dec. 20 to holders of record Dec. 19. This 
brings the total dividends for the calendar year 1944 to $4 per 
share, the same as paid in 1943. An extra of 50 cents was paid 
on June 30, last. 

The board also recommended a program to cancel all authorized 
preferred stock and to increase. the authorized common stock from 
4,000,000 to 6,000,000 shares. A special meeting of stockholders will 
later be called, and if the program is approved by the stockholders, 
it is proposed to split the present common stock on a 3-for-l basis, 
with the intention to place the new common stock on a dividend 
basis of $1.50 annually.—V. 160, p. 2297. 


Long Island RR.—Earnings— 


October— 1944 1943 1942 1941 
Gross from railway. $3,640,747 $3,595,858 $3,082,103 $2,197,484 
Net from railway______ 845,547 855,691 589,149 289,183 
Net ry. oper. income___ 170,591 134,653 26 °274,591 

From. Jan. 1— »* » ” 

Gross from railway_- 38,205,507 36,590,640 29,082,150 22,622,331 
Net from railway. ____ §,870,660 11,054,040 8,000,052 6,248,580 
Net ry. oper. income___ 2,669,325 3,888,582 2,332,910 848,499 


*Deficit.--V. 160, p. 1971. 


Los Angeles Ry. Corp.—Acquired by Chicago Concern 


Sale of the corporation, together with a half interest in the Los 
Angeles Motor Ccach Lines to American City Lines, Inc., Chicago, 
was announced Dec. 4. 

The sale was made by the Security First National Bank of Leos 
Angeles, trustee tor the Henry F. Huntington Estate and the Hunting- 
ton Library, and Art Gallery, and Huntington Memoriai Hospital, 
owners of the prope:ty.—V. 160, p, 2404. ; 


Louisiana Ice & Electric Co., Inc. (& Sub.)—Earnings 














‘Period End. Sept. 30— 1944—-3 Mos.—1943 12 Mos. ’44 
Operating revenues’ -____.__._. $647,469 $592,007 $2,042,510 
Operating revenue deductions_____ 510,174 457,169 1,766,553 

Operating income -—:__ ~~~. ~~. $137,295 $134,838 $275,957 
ORNGT: IROGINE .. cade cwusi hse. 1,789 1,203 8,129 

CAP OSE SOO. in i tn genncu $139,084 $136,041 $284,086 
Total income deductions_____.___~ 6,558 6,753 26,661 
Prov. for Fed. & State income tax. 18,233 31,325 47,050 

Balance to surplus____.--__-_-__- $114,292 $97,963 $210,375 
-——V. 160, p. 628. 

Louisville & Nashville RR.—Earnings— 

October— 1944 z 1943 1942 1941 
Gross from railway___. $17,934,999 $17,720,720 $16,131,182 $11,717,281 
Net from railway__--__ 6,525,705 7,597,274 17,203,205 4,175,611 
Net ry. oper. jncome___ =: 1,924,622 2,250,840 3,253,863 2,866,335 

From Jan. 1— 

Gross from railway... 178,278,652 173,339,755 136,892,998 98,399,353 
Net from railway______ 68,644,928 76,148,890 55,472,276 34,824.356 
Net ry. oper. income___ 20,533,652 21,928,092 19,629,229 21,994,999 
—V. 160, p. 2185. A 

Lewel! Electric Light Corp.—Earnings— 

9 Mos. Ended Sept. 30— 1944 1943 
Net before tex@el— 2.28. ee ‘as: $493,795 $476,088 
Federal. taxes ~~~ -.----------- ~ SFE So SRB 185,593 168,682 

WA ORE So a se, is Pes Sie Bs Us $308,202 $307,406 


—-V. 160, p. 1296. 
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McCrory Stores Corp.—November Sales Up 6.25%— 


Period End. Nov. 30— 1944——-Month-—-1943 1944—-11 Mos.—1943 
Sales" =. - ___._ $6,496,560 $6,114,353 $60,306,871 $57,566,974 


In Mavesinee 1944, the company operated 203 stores, as against 201 
stores in the same month last year.-—-V. 160, p. 2074. 


McKesson & Robbins, Inc.—Continues to Expand— 


William J. Murray, Jr., President, on Nov. 30 announced that an 
agreement had been entered into to purchase the assets af the W. J. 
Gilmore Drug Co., Pittsburgh, Pa. The purchase will be for cash, no 
transfer of capital stock being involved. When the purchase is con- 
summated, this wholesale crug house will become the 67th in the 
McKesson organization which covers mainland United States and the 
Hawaiian Islands. 

Mr. Murray said, “the aetual purchase merely awaits the adjustment 
of certain details. 

“This addition will be operated as the W. J. Gilmore Division of 
our company; and James L. Freeman, who has been President of the 
Pittsburgh company since 1940, will continue as the chief executive, 
retaining substantially his present organization.’ A. J. Sichelstiel is 
Vice-President and Treasurer. L. H. Sicheistiel is Vice-President and 
Secretary. 

The W. J. Gilmore Drug Co. is said to be the oldest wholesale 
drug firm in Pittsburgh, having been founded in 1825 as MacKeown 
Thompson & Co. The change in name was made in 1886 and the firm 
was incorporated in 1904. It serves a territory extending into Ohio, 
West Virginia and’ Maryland, and its acquisition by McKesson. will 
give this organization its first division in Pennsylvania.—V. 160, p. 2074. 


(L.) Magnin & Co.—Delisting— 


The Securities and Exchange Commission on Nov. 29 announced the 
adoption of am order under the Securities Exchange Act of 1934, 
granting the applications of the Los Angeles Stock Exchange and the 
San Francisco Stock Exchange to strike from listing and registration 
the common stock (no par) of company, effective at the close of the 
trading session on Dec. 7.—V. 159, p. 2537. 


Maine Central RR.—Calls 4% Bonds— 


All of the $9,878,000 outstanding first mortgage and collateral 4% 
bonds, series A, due Dec. 1, 1945, have been called for redemption on 
Jan. 2, 1945, at 100 and interest. Payment will be made at the Old 


Colony Trust Co., trustee, 45 Milk St., Boston, Mass., or, at the 
holders’ . eee at The New York Trust Co., ‘100 Broadway, New 
York, N. 


Holders Ps the abovementioned bonds may present said bonds at 
any time and receive the full redemption price at once.—V. 160, 
p. 2405. 


Melville Shoe Corp.—To Vote on Retirement Plan— 


The stockholders at a special meeting Dec. 15 will vote on pro- 
posed amendments, to be effective from Jan. 1, 1943, to the company’s 
retirement plan. The changes would make benefits available to a 
larger number of employees. Under the amended plan approximately 
1,055 employees would be eligible and it is estimated that $733,200, 
spread in approximately equal annual instalments over 11 years, will 
be required to fund the ‘‘prior service’’ benefits if all eligible employees 
should elect to become members. 

Cost to the corporation of ‘‘membership service’ benefits, it is esti- 
mated, will amount to approximately $104,850 per year for 1943 and 
1944.—-V. 160, p. 2186. 


Mercantile Properties, Inc.—Tenders Invited— 


The Central Hanover Bank & Trust Co., trustee, 70 Broadway, 
New York, N. Y., will until 2 p.m., Dec. 15, 1944, receive bids for the 
sale to it of $45,000 of secured sinking fund 4%2‘°> bonds due May l, 
1963, at prices not exceeding 101 and interest.—V. 160, p. 13. 


Metropolitan Edison Co.—Co-Transfer Agent— 


The Chemical Bank & Trust Co. has been appointed co-transfer 
agent for the cumulative preferred stock, 3.90%¢ series.—V. 160, p. 2075. 


Mexican Light & Pewer Co., Lid.—Earnings— 
(Expressed in Canacian Currency) 
Period End. Aug. 31— 1944—-Month—1943 1944—-8 Mos.—1943 





Gross earns. from oper. $1.056,928 $1,016,024 $8,124,075 $8,094,220 
Oper. exp. & deprec.___ 919,183 775,150 6,806. 180 5,696,443 

Net earnings —__---- $137,745 $240,874 $1,317,895 $2,397,777 
~—vV. 160, p. 1865. 

Minneapolis & St. Louis Ry.—Earnings— 

October— 1944 1943 1942 1941 
Gross from railway... $1,382,866 $1,353,050 $1,379,972 $1,024,577 
Net from railway__--_- 499,393 442,448 538,841 286,033 
Net ry. oper. income_. 112,154 337,569 417,045 191,372 

From Jan. 1— 

Gross from railway_._.. 12,774,639 12,288,936 11,068,658 9,012,130 
Net from railway _-_-~- 3,609,681 4,042,207 3,357,255 2,224,639 
Net ry. oper. income._-_ 1,400,848 3,136,556 2,413,275 1,304,774 


ICC Approves Merger— 


A merger of the Minneapolis & St. Louis RR. Corp. with the 
Minneapolis & St. Louis Ry.—twin companies formed to take over 


properties of the old Minneapolis & St. Louis RR. when it was divided , 


and reorganized last year—has been authorized by the ICC. 

The merger will return to single ownership and management the 
properties of the old company which had been operated as one system 
for more than 25 years prior to the separation on Dec. 1, 1943. No 
change in operating conditions or practices is involved and no 
financing will be required.—V. 160, p. 1971. 


Mississippi Central RR.—Earnings— 


October— 1944 1943 1942 1941 
Gross from railway___~ $176,099 $148,590 $163,284 $106,770 
Net from railway ~~~ 51,804 56,093 75,780 36,521 
Net ry. oper. income__-_ 21,365 32,100 20,051 24,051 

From Jan. 1— 

Gross from railway__-_- 1,821,207 1,460,566 1,337,260 993,153 
Net from railway___--- 680,952 553,163 525,259 278,476 
Net ry. oper. income___ 306,161 263,007 307,814 145,148 


—V. 160, p. 1971. 


Mississippi Power Co,—Earnings— 


Period End, Oct. 31— 1944—-Month—1943 194412 Mos.—1943 











Gross revenue __..--.. $511,964 $462,796 $5,859,990 $5,343,390 
Operating expenses —_- 317,819 331,462 3,237,664 2,639,274 
Prev. for depreciation _ 37,750 37,500 452,500 447,000 
Provision for taxes_.__ 86,225 28,428 1,294,336 1,264,508 

Gross income --_---. $70,169 $65,405 $875,489 $992,607 
Int. & other deductions 21,207 22,116 270,558 287,748 

Net income —-_.-~.~. $48,962 $43,288 $604,931 $704,859 
Divs. on pfd. stock.._- 20,693 20,693 248,316 248,316 

weINeee ora $28,269 $22,595 $356,615 $456,543 
—V. 160, p. 2405. 

Missouri & Arkansas Ry.—Earnings— 

October— 1944 1943 1942 1941 
Gross from railway___- $213,200 $183,752 $164,764 $128,577 
Net from railway_____- 18,037 24,579 *4,320 32,599 
Net ry. oper. income___ *10,854 1,467 *7,448 7,223 

From Jan. 1— 

Gross from railway... 2,100,021 1,815,089 1,384,990 1,132,367 
Net from railway. ~~. 533,253 .255,875 275,106 227,458 
Net ry. oper. income___ 174,324 24,490 41,065 61,020 


*Deficit—V. 160, p. 1971. 





Missouri-Kansas Pipe Line Co.—Exchange Offer— 


Holders of common and class B stock of company are notified that 
the exchange offer under the ‘‘Mokan plan”’ is effective from Nov. 24, 
1944, to April 15, 1945. At any time during this period a registered 
Mokan stockholder has the right to exchange shares of common or 
class B stock of. Mokan for shares of Panhandle Eastern Pipe Line 
common stock owned by Mokan at the rate of two shares of Panhandle 
Eastern common for every nine shares cf common stock or 180 shares 
of class B stock of Mokan, or any combination of common or class B 
stock of Mokan equivalent thereto, taking each share of class B stock 
as equal to 1/20 of a share of common stock. This right of exchange 
is available to any person who may become a stockholder of Mokan 
at any time during the exchange period. 

Stockholders desiring to make exchanges may do so by filling out 
and signing the necessary form in the manner and pursuant to the 
instructions therein specified and sending it, together with -the cer- 
tificates of Mokan stock to be exchanged; to The Corporation Trust Co., 
15 Exchange Place, Jersey City 2, N. J., as ae for Mokan. 

The exchange offer is optional.—v. 160, p. 2298. 


Monogram Pictures Corp.—Registers With SEC— 
The. corporation has filed with the SEC .a registration statement 


“covering the proposed issuance and sale of 100,000 shares of 542% 
_ cumulative convertible preferred stock ($10 par). 


Emanuel & Co., 
p. 2406. 


New York, is the principal underwriter——-V. 160, 


Monongahela Ry.—Earnings— 


October— 1944 1943 1942 1941 
Gross from railway____ $563,039 $503,666 $571,919 $645,800 
Net from railway__-___ 275,992 261,897 327,074 405,311 
Net ry. oper. income___ 92,990 76,971 115,390 248,454 

From Jan. 1— 

Gross from railway_-_-- 5,612,545 5,543,543 5,871,092 4,886,783 
Net from railway. _-_~ 2,883,393 3,069,868 3,454,367 3,061,596 
Net ry. oper. income___ 1,083,987 1,239,233 1,306,664 1,668,487 


—V. 160, p. 1972. 


Monongahela. West Penn Public Service (& Sake) — 
Earnings— 
Period End. Sept. 30— 


1944—-9 Mos:—1$43 1944—-12 Mos.—1943 














Total oper. revenues__ $12,433,406 $11,742,027 $16.611,382 $15,489,877 
Operating expenses -=__ 5,137,695 5,043,418 6,861,485 6,630,281 
Maintenance = _____.___ 886,111 835,726 1,179,888 1,044,839 
Federal taxes on income 1,588,500 1,452,400 2,075,400 1,936,800 
Other taxa@@ Soo. -.. 1,139,800 1,125,000 1,509, 1,489,500 
Deprec. and depletion __ 976,000 975,782 1,325,218 1,290,968 
Operating income __. $2,705,300 $2,309,691 $3,659,591 $3,097,489 
Non-oper. income __-___ 8,107 7,777 11,410 24,234 
Gross income ___..~ — $2,713,407- $2,317.468 $3,671,001 $3,121,723 
Total deductions _.____ 1,241,919 1,182,968 1,664,430 1,576;973 
Net ‘income ___+_---_ $1,471,488 $1,134,500 $2,006,571 $1,544,750 
Preferred dividends ___ 383,102 383,102 510,803 510,803 
IE $1,088,386 $751,398 $1,495,768 $1,033,947 


—V. 160, p. 1188. 


Moore Corp., Ltd.—Subsidiaries Merge— 


Nine United States and Canadian subsidiary companies of this. cor- 
poration will be united Jan. 1 to form Moore Business Forms, which 
will be the world’s largest cesigner and producer of business system 
forms, E. G. Baker, President of Moore Corp., dnnounced on Dec. 6, 

Moore BusineSs Forms, Inc., which will have executive headquarters 
in Niagara Falls, N. Y., will include the following companies as 
divisions: 

American Sales’ Book Co., Niagara Falls and Elmira, N. Y., and 
Gilman Fanfold Corp., Niagara Falls, which will be combined in one 
division; Cosby-Wirth Manifold Book Co., Minneapolis; Pacific ni- 
folding Book Co., of Emeryville amd Los Angeles, Calif.; Southern 
Business Systems, of Orlando, Fla.; and Moore Research & Service 
Co., Inc., Niagara Falls. 

In Canada, Burt Business Forms, Ltd., of -Toronto; Western Sales 
Book Co., Ltd., of Winnipeg and Vancouver, and National Sales Check 
—— Co., Ltd., ef Montreal, will be divisions of Moore Business: Forms, 
Ltd. 

Mr. Baker also announced the immediate creation of a southern 
division with headquarters in Dallas, Texas, where: temporary prem- 
ises have been leased and where a modern plant will be erected as 
soon as materials are available. 

The parent company, Moore Corp., Ltd:, will own all the stock of 
both the United States and Canadian companies. 

Each of the divisions, Mr. Baker said, will continue to conduct its 
business independently of the others, adapting-basic policies to its own 
field of operations, but it will draw upon the central headquarters for 
special services in research, engineering, production and marketing. 

S. J. Moore, Chairman of the board of the parent concern, will be 
Chairman of the.boards of the new companies, Mr. Baker will be 
President and W. N. McLeod, Executive Vice-President. Newly elected 
as Vice-Presidents .of Moore Business Forms, Inc., are H. P. Brown 
IP, agp Falls, W. H. Mordy of San Francisco and H. D. Clark of 

as. 

Companies that will continue as part of Moore Corporation, Ltd., 
under their individual corporate names are: F. N. Burt Co., Buffalo, 
and the Dominion Paper Box Co., Toronto, which together produce a 
large part of the small boxes used by the cosmetic and drug indus- 
tries; and the Kidder Press Co., Dover, N. H., which builds most of 
the special equipment for the Moore companies.—V. 156, p. 2135. 


Motor Wheel Corp.—Earnings— 





Quarter Ended Sept. 30— 1944 1943 
CORGRE GOD ca tr SS eS $2,253,265 $2,757,910 
Voluntary credits against billings on war contr. —__ _.- 596,565 
Provision: for Federal taxes... ~~. _...___- 1,198,857 1,525,994 
Reserve for renegotiation............________ S 550,000 *225,000 

ee I are ech a ee $504,408 $410,351 
Earn. per share on common stock_____________ $0.60 $0.49 


*Includes post-war adjustments.—V. 160, p. 1865. 


Mountain States Telephone & Telegraph Co.—Earns.— 
Period End. Oct. 31— 1944—-Month—1943  1944—10 Mos.—1943 








Operating revenues ___ $3,768,275 $3,487,974 $35,948,557 nents 7 
Uncollectible oper. rev. 3,617 7,552 39,249 60,914 

Operating revenues__ $3,764,658 $3,480,422 $35,909,308 $32,939,595 
Operating expenses -_. 2,516,233 2,320,336 24,792,378 21,680,750 
Operating taxes  ______ 825,990 719,646 7,089,415 6,979,463 

Net operating income $422,435 $440,440 $4,027,515 $4,279,382 
Net income ____-____. 283,751 239,783 2,657,115 2,813,628 


—V. 160, p. 2298. 


Mutual Life Insurance Co. of N. ¥.—Promotions— 


The appointments of J. McCall Hughes as Associate Comptroller 
and of Vincent F. Lechner as Assistant Comptroller, were announced 
on Dec. 6 by Lewis WW. Douglas, President. 

Mr. Douglas also announced that Frederick W. Miller, the present 
Comprolier,, has been granted a leave of absence after 38 years of 
service with the company, prior to his planned retirement early next 
year. He added that Mr. Hughes will be in charge of the company’s 
accounting activities. Mr. Lechner, the new Assistant Comptroller, 
will also retain his present position of Associate Treasurer. 

Mr. Hughes became associated with The Mutual Life in March, 1943, 
as Administrative Assistant to the Executive Vice-President. Mr. 
Lechner joined the company in 1915. He was appointed Assistant 
Treasurer in 1941 and Associate Treasurer in Feb., 1942.—V. 160, 
p. 2075. 


National Airlines, Inc.—Earnings— 


Period End. Oct. 31— 1944—-Month— 1943 1944—-4 Mos.— 1943 








Total oper. revenue____ $259,532 $157,465 $786,209 $543,551 
Total oper. expenses__ 245,643 141,105 802,392 519.749 
Net operating revenue $13,889 $16,360 *$16,183 $23,802 
Other income ~~. _.. 184 1,514 2,299 5,853 
Gross income —___--~- $14,073 $17,874 *$13,883 $29,661 


Deductions irom income 7 67 8 243 
Prov. for Fed. & State 





taxes on imceme..... i.-... LARD : 455k oe 11,850 
Net income __.... ~~ $14,066 $10,657 *$13,891 $17,568 
*Loss. : 


Balance Sheet, Oct. 31, 1944 


Assets—Cash, $1,745,643; working funds and special deposits, $4,853; 
accounts receivable, $198,626; airline traffic accounts receivable, $94,- 
941; net balance receivable from agents, $22; materials and supplies, 
$64,271; motor fuel inventory, $2,296; lubricacting oils inventory, 
$1,831; other current assets, $45; investments, affiliated companies, 
$631; operating property and equipment (less depreciation of $376,395), 
$694,028; deterred charges, $60,745; total, $2,867,931. 


Liabilities—Accounts payable, $144,999; taxes collected. or withheld 
from others, $48,429; credit balance in U. S. mail pay receivable, 
$15,804; airline traffic accounts payable, $57,398; accrued salaries and 


. Wages, $73,451; Federal and State income taxes accrued, $24,949; other 


accrued taxes, $7,214; est. amount payable to United States Govern- 
ment as purchase price of. airplanes, $126,875; other accrued liabil- 
ities, $20,555; deferred credits, $49,921; common stock ($1 par), 
$560,000; capital surplus. $1, 478, 209; earned surplus, $320,127; total, 
$2,867,931.—V. 160, p. 1634. 


National Malleable & Steel Castings Co—Larger Div. 


The directors on Dec. 4 declared a dividend of 30 cents per share 
on the no par value common stock, payable Dec. 26 to holders of 


. record Dec. 14. Distributions of 15 cents each were made on April 22, 


July 15 and Oct. 21, last. Payments of 25 cents each were made on 
March 13, June 19, Sept. 18 and Dec. 11, 1943. 


Renegotiation Proceedings Completed— ; 


Cleve H. Pomeroy, Dec. 4, stated: ‘‘The Price Adjustment Board, 
Washington, D. C., has determined that no excessive profits have 
been received by, or accrued to the company during the fiscal year 
ended Dec. 31, 1943, from contracts and subcontracts of the company 
which are subject to renegotiation pursuant to the Federal Renegotia- 
tion Act. Therefore, the earnings of the company as published remain 
unchanged. A note to the Statement of Consolidated Profit and Loss 
in the public report of the company for the year 1943 stated that it 
was the opinion of the management that renegotiation should not 
materially affect the profit for the year.’-—V. 160, p. 1972. 


National Sugar Refining Co.—Stock Offered— 


Horace Havemeyer, according to a- notification received by the New 
York Curb Exchange, has announced that shareholders of the com- 
pany on record at the close of business on Dec. 20 may buy from him 
one share of company’s capital stock for each six shares held. The 
price is $18.50 a share plus eight cents for stock transfer stamps. 
The privilege is not transferable and will castle at 3 p.m., Jan. 5.— 
V. 160, p. 2298. 


‘ 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact 
order. However, they are always as near alphabetical 
position as possible. 











Neisner Brothers, Inc.—November Sales Up 4.53% — 
Period End. Nov.30— 1944—Month—1943 1944—11 Mos.—1943 
Net sales $3,624,772 $3,467,504 $32,284,669 $31,924,551 
—V. 160, p. 2076. ; 


New Canaan Water Co.—Earnings— ' 

















12 Months Ended Sept. 30— 1944 1943 
Gpermtinig: FOVOROG ii Ee a entice tbe £48,230 $46,485 
Operating revenue deductioms.___._____.-_----- 24,936 26,198 

Utility operating income____------~-----~-~- $23,294 $20,287 
SI CE a eee Dr97 276 

|” ee ACRE ARNE re or sa WAR ann PE er ne dO PR $23,197 $20,563 
Retirement reserve accruals______----.----..-- 7,511 7,620 
BTS IE 5EE RR RET S CELT 7,505 7.678 

Net income ..____-.._. $8,180 $5,265 
Dividend appropriations 4,680 6,552 


—V. 160, p. 1189. 


New England Gas & Electric Association—Output— 


For the week ended Dec. 1, the Association reports electric output of 
13,174,614 kwh. This is an increase of 228,231 kwh., or 1.76% above 


: production of 12,846,383 kwh. for the corresponding week a year eps 


Gas output for the Dec. 1 week is reported at 142,630,000 cu. ft., 
increase of 2,734,000 cu. ft., or 1.95% above production of 139, 896, 000 
cu. ft. in the corresponding ‘week a year ago. 


Earnings for 12 Months Ended Sept. 30 (Parent Company Only) 
1944 1943 








9 
TO a)- LOR oe ein cat in igs Senda ene $2,674,576 $2,685,898 
ape ta es vie a ena TOS NR 9 a EE 152,144 162,189 
Prov. for taxes other than Fed. income___-__-~ 2,046 483 
pe ic REA 2: Ree Ae BURY SR $2,520,384 $2,523,225 
Other deductions from income____.-___-___-~- 1,971,508 2,022,393 
Provision for Federal income taxes___....__-- 16,407 14,359 
SG SR Ae dss we ancsintende $532,469 $486,473 


Consolidated Income Statement (Including Subsidiaries) 

















12 Months Ended Sept. 30— 1944 943 
CR Re OR i er  eellen $19,359,232 $18,476,056 
PU Ree OU i i eeers nega ve 9,789,052 9,481,018 
ee Seep PIE MERE “AESS EME SEES SERRE SES Rp a oa 1,429,045 1,137,990 
Provision for retirements._—...............-. 1,690,553 1,711,114 
Provision for taxes other than Federal_____.-_ 2,125,087 1,990,382 

mia Cita a i ne ceentahene $4,325,494 $4,155,550 
Dt "SEAR eR is Suelo aL speeiapesen PF 135,400 104,347 

BN a ee ioe accel eileen $4,460,894 $4,259,398 
Other deductions from income—subsidiaries____ 396,833 362,893 
New England Gas & Elec. Ass’n._-._-.----_-_- 1,971,508 2,022,393 

Net income before income taxes_..-..---~--_ *$2,.092,553 $1,874,611 
Provision for Federal income taxes__.___-_---- 979,681 946,831 

et ince: ES peice $1,112,871 $927,780 


*Extraordinary expenditures chargeable to operation and mainte- 
nance occasioned by the hurricane of Sept. 14, 1944, and the loss of 
gross revenue incident thereto have, before taxes, amounted to ap- 
proximately $436,900 at Oct. 31, 1944, of which this statement reflects 
$176,000.—V. 160, p. 2406. 2 


New England Power Association—Output Up 1.75%— 


The Association reports number of kilowatt-hours available for its 
territory for the week ended Dec. 2, 1944, as 67,302,535, compared 
with 66,143,735 for the week ended Dec. 4. 1943, an increase of 1.75%. 

Comparable figure for the week ended Nov. 25, 1944, was 62,387,800, 
an increase of 1.72% .—V. 160, p. 2406. 


New Hampshire Fire Insurance Co.—Special Dividend 


The directors on Dec. 5 declared a special dividend of 20 cents 
per share and the usual quarterly dividend of 40 cents per share on 
the $3,000,000 capital stock, par $10, both payable Jan. 2, next, to 
holders of record Dec. 13. A similar special distribution was made 
on Jan. 3, 1944.—V. 159, p. 1042. 
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New Jersey Power & Light Co.—Income Statement— 
12 Mos. Ended Sept. 30— 1944 1943 
Re a as eee ee $5,614,898 $5,352,019 
Operating expenses _........-._-~.--~-+------ 2,219,529 2,025,361 
Power and gas purchased and interchange of 











NS A a a ee tee % 64,585 32,955 
ONL AMES 2 EEE SE 359,626 350,717 
Provision for depreciation__._....._._-----~~-- 450,138 474,007 
eT I, SG ses ee ee 166,352 344,155 
Green: Se ee TE RS Se 525,643 490,810 

GE SS SCE LL $1,829,023 $1,634,010 
EE ES ERE TE eae ea ae ap 17,110 54,076 

Cee ne oan $1,846,134 $1,688,086 
EE ESERL STE OS 122,503 686,320 
IEE Ra ctl SOS TS, RSL ee ae $1,073,630 $1,001,766 


—V. 160, Dp. 2076. 


New York, Chicago & St. Louis RR.—Asks Bids on 
Bonds— 

The road is inviting bids to be received Dec. 19 on its proposed of- 
fering of . $42,000,000 in new refunding mortgage bonds.—V. 160, 
p. 2406. 4 . 


New York State Electric & Gas Corp.—Income State- 


ment— 
Period End. Sept. 30— 
: Operating revenues__-_- 


1944—-3 Mos.—1943 1944-12 Mos.—1943 
$7,734,479 $7,441,027 $31,548,159. $30,152,828 











Operating expenses__.. 2,304,607 2,160,635 9,138,879 8,878,046 
Electricity and gas pur- 
chased for. resale;... - 1,498,068 1,507,918 6,236,427 -©6,073,125 
Maintenance —_.---.--- 491,859 487,650 1,867,350 1,853,131 
Provis. for retirement yeu. 
(deprec.) of prop, etc. 671,670 625,529 2,835,693 2,635,967 
Federal income taxes_— 487,282 347,508 2,232,466 - 1,699,296 
Other taxes.__...~--~-- 795,536 768,365 3,052,716 2,923,816 
Operating income.__. $1,485,457 $1,543,422 $6,184,629 $6,089,448 
Other income (net) ~~~ 6,535 2,317 29,053 10,433 
Gross income___-__--~ $1,491,993 $1,545,739 $6,213,682 $6,099,881 
Income deductions__-_--~ 475,177 444,032 1,911,482 1,924,003 
*Net income__-__.-_-_~ $1,016,815 $1,101,707 $4,302,200 $4,175,878 


*Of which $345,000 in both periods was appropriated for construc- 
tion and/or bond acquisition in accordance with orders of the Public 
Service Commission. . ; 


Balance Sheet, Sept. 30, 1944 


Assets—Property, plant and equipment, $113,379,608; investments, 
$704,001; special funds, $408,096; cash in banks and on hand, $2,647,- 
024; special deposits, $2,115; U. 8S. Govt. obligations, $2,200,000; 
accounts receivable, $1,735,419; materials and supplies, $1,232,817; 
prepayments, $250,256; deferred debits, $1,774,081; total, $124,333,418. 


Liabilities—Common stock (46,484 shares no par), $21,294,455; 
serial prefezred stock (par $100), $12,000,000; premium on cumulative 
preferred stock, $102,000; iong-term debt, $53,387,000; accounts. pay- 
able, $986,431; customers’ deposits, $621,451; taxes accrued, $1,937,354; 
interest accrued, $244,102; dividends on. preferred stock, accrued but 
not declared, $51,000; other current and accrued. liabilities, $157,300; 
deferred credits, $1,226,621; retirement reserves, $11,003,940; reserve 
for additional Federal income taxes (incl. $293,095 deposit in escrow), 
$3,688,709; other reserves, $103,570; contributions in. aid of construc- 
tion (non-refundable), $1,281,404; capital surplus, $7,239,066; earned 
surplus, $9,009,013; total, $124,333,418.—V. 160, p. 1865. 


New York Title & Mortgage Co.—Distribution— 

A distribution of 2.574% of the principal amount of series N-30 
certificates will be made on Dec. 23 by Bayard U. Livingston, Jr., trus- 
tee. Of the'total, 2%+ will represent income from rent and .574% 
will be receipts from the Superintendent of Insurance on account of 
the general proof of claim. . 

Holders of record Dec. 8 will participate -—V. 159, ‘p. 2419. 


Norfolk & Western Ry.—Earnipgs— 
Period End. Oct.31—  § 1944—Month—1943 194410 Mos.—1943 
; $ 


: $ $ 
Railway oper. revenues 13,700,142 12,714,884 134,388,710 125,679,838 














Railway oper. exps.___- 7,497,515 7,343,851 75,141,097 70,562,567 
Railway tax accruals__ 4,606,159 3,955,544 44,104,442 42,777,162 
Equip. rents (net) (Cr) 631,723 745,205 6,657,799 7,124,106 
Joint facil. rents (net) 31,724 13,233 221,826 147,983 
“Net ry. oper. income. 2,196,467 2,147,461 21,579,144 19,316,232 
Other income (net) __-_ 602,158 - Dr313,586 ~- 5,724,355 588,728 

Gross: income ___.__- - 2,798,625 1,833,875 27,303,499 °19,904,960 
Interest: on funded debt 176,136 176,136 - 1,761,361  . 1,761,499 
. Net income _________ . 2,622,489 . 1,657,739. 25,542,138 18,143,461 
Sinking and res. funds 

appropriations ______ 59,422 56,020 531,086 511,227 
Misc. appropriations __ 700,000 _____-e 6,725,000 =—__---- 

Balance of income___ 1,863,067 1,601,719 18,286,051 17,632,234 


—V. 160, p. 2005. 


North Central Texas Oil Co., Inc.—Earnings— 











3 Mos. Ended Sept. 30— 1944 1943 1942 
Operating income ___- = --_____-_ $89,614 $75,509 $69,391 
Admin. and general expenses_____-_ 12,547 12,301 10,168 
Legal and purchase expenses______ 2,765 2,023 3,070 
Depreciation — ARS cn ies ea ee ae “270 304 
Taxes (other than Federal)_______ 4,500 4,500 4,500 
Depl. & properties charged off____ 27,208 23,463 21,731 

Net operating income___.._.-__- $42,502. $32,951 $29,617 
Other income (dividends) —._______ 96 Hae eer os » 50 

Net income before Fed. taxes____ $42,598 $32,951 $29,667 


The net income for the nine months ended Sept. 30, 1944 was 
$115,379; 1943, $87,368. 2 


Comparative Balance Sheet, Sept. 30 
19 














Assets— 1943 .- 
I eae ssasiil Ressaceiplibintn aatioweiirsiosip eco $138,636 $219,214 
wv. 8. bonds. ..-~_ a é ame ents. yt 9ck10;356... ... 100,156 
Accounts receivable -___--.-----______._..-. 237. - +, 16 
Mineral rights, leases & field equipment (net)_ - 1,147,528 . 1,090,911 
Furniture and fixtures (net) ...____-__-______- 2,246 ,058 
PRUE ND nt el - 159,993 158,037 

1 EG SRRLSEROESS SAF SS ee ee Se ee $1,558,795 $1,570,553 

Liabilities— poke: .” ; ; 

Accounts. peyable <......2--~- is 2. es . $548 $502 
ETN OO or eh es 10,250 2,910 
Deferred cupdites .2425-~ 5 one h iia iis 46,835 28,087 
Reserve for contingencies... a. ~~ a 25,000 25,000 
Common stock (par-$5)_.2c_----22.--__-__-.._. 1,054,000 1,185,000 
Capital surplus §..~.--..2.- 21 eee ok 151,972 133,290 
marmed surplus ..%;-...2¢-.-2. segs. ax 270;191 195,764 

I icy Sd Sincere hd cine ack gh sips Sus Boe 4-2 ore ys $1,558,795 $1,570,553 
—V. 160, p. 2407. Jae ; 

Northern Pacific Ry.—Earnings— 

October— 1944 1943 1942 1941 
Gross from railway__._ $14,625,282 $14,355,891 $13,064,861 $8,946,695 
Net from railway__..-_- 4,734,094 3,101,567 6,095,167 2,910,780 
Net ry. oper. income___ 2,608,349 4,521,838 3,817,416 2,108,422 

From Jan. 1— 

Gross. from railway_.__ 130,223,543 120,764,343 95,650,986. 69,562,716 
Net from railway______ 42,053,266 44,178,692 32,595,807 21,679,624 
Net-ry. oper. income___ 19,299,211 28,019,454 21,917,621 . 17,288,441 
—V. 160, p. 2005. : . 
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North Texas Co. (& Subs.)—Earnings— 
Period End. Oct.31— 1944—-Month—1942 1944—12 Mos.—1943 











Operating revenues___- $375,162 $380,351 $4,434,502 $4,000,331 
Cpeeeiee. cc. 165,293 160,412 1,957,614 1,687,881 
Maintenance —-_--_--~ 71,629 58,210 794,645 574,080 
General taxes ________ 26,825 25,919 297,290 299,550 
Fed. normal & surtax__ 20,000 28,915 250,133 374,343 
Fed. exc. profits tax ___ 46,000 50,100 554,439 473,042 
Savings from filing of 
consol. tax returns_— Cr5,200 Cr7,000 Cr63,700 Cr59,000 
Depreciation __..__-____ 18,671 18,701 221,244 222,485 
Operating income____ $31,942 $45,092 $422,835 $427,948 
Other income __._____ 533 610 9,012 3,941 
Gross income +-______ $32,476 $45,702 $431,847 $431,890 
Income deductions ____ 377 2,131 31,828 §1,391 
MD. i oS $32,099 $43,570 $400,019 $380.498 
paves Geeeren eo Se a 96,943 74,910 


—V. 160, p. 2077. 


Northern States Power Co. (Del.)\—Weekly Output— 


Electric output of. this company for the week ended Dec. 2, 1944, 
totaled 47,012,000 kwh., as compared -with 43,732,000-kwh. for the 
corresponding week last year, an increase of 7.5% .—V. 160, p.. 2406. 


Northwest Airlines, Inc.—Record Passengers Carried 


-This corporation broke its revenue passenger-carrying. records for 
the fourth straight month during October, Croil Hunter, President 
and General Manager, disclosed recently in reporting 23,449 revenue 
passengers carried during the month. This was 2,683 more than the 
September total of 20,766, the previous record. 

The totai of revenue passenger-miles for October was 14,566,775, 
which exceeded the September total of 14,027,073 by 539,702. 

A check-up, Mr. Hunter said, showed that September totals had 
exceeded those of August which, in turn, had passed those of July, 
each, in turn, a record-breaking month. The all-time high previously 
was 16,598 passengers flown in August, 1941.—V. 160, p. 2077. 


Ohio Associated Telephone Co.—Earnings— 
Period End. Oct. 31— 1944—Month—1943 





1944—-10 Mos.—1943 . 





Operating revenues___-— $100,941 $92,156 $1,008,636 $903,547 
Uncollectible oper. rev. 120 117 1,232 1,131 

Operating revenues__ $100,821 $92,039 $1,007,404 $902,416 
Operating expenses ___ 59,763 54,126 586,799 563,247 
Operating taxes —_____ 28,387 20,834 266,458 182,953 

Net oper. income___ $12,671 $17,079 $154,147 $156,216 
Net income .......__. 7,441 11,472 99,518 98,011 


—V. 160, p. 2077. 


Ohio Bell Telephone Co.—Earnings— 


Period End. Oct. 31— 1944—-Month—1943 1944—-10 Mos.—1943 





Operating revenues __. $6,240,957 $5,747,094 $59,981,427 $55,557,649 
Uncollectible oper. rev._ 8,811 8,368 74,183 63,669 

Operating revenues_. $6,232,146 $5,738,726 $59,907,244 $55,493,980 
Operating expenses ._.._ 3,579,802 3,365,131 35,014,430 32,643,503 





Operating taxes - _ __ 1,806,527 1,525,056 16,701,012 14,495,460 
Net oper. income___ $845,817 $848,539 $8,192;802 $8,355,017 
Net. Mew: +. 808,943 800,536 7,932,877 7,939,269 


—V. 160, p. 2187. 


Ohio Edison Co. (& Subs.)—Earnings— 


Period End. Oct. 31— 1944—-Month—1943 1944—10 Mos.—1943 
Gross revenue ___-____ $2,946,839 $2,783,179 $35,194,122 $32,710,955 











Operating expenses ___ 1,297,963 1,009,309 13,313,253 11,437,124 
Prov. for depre. & amor. 339,822 326,676 4,056,072 3,952,836 
Prov. for taxes____.___ 801,397 807,709 10,440,421 9,270,646 
Gross income ___-_-__~ $507, 56 $639,484 $7,384,376 . $8,050,348 
Int. & other deductions 240,882 319,417 3,940,136 3,840,555 
Net income —__.__-_- $266,774 $320,066 $3,444,239 $4,209,793 
Divs. on pfd. stock____ 83,500 173,076 1,486,641 2,076,923 
Amert..06 EG. 26K. OBR... wt i i ene ve a A 
Balance —....=...... $183,274 $146,989 $1,957,598 $2,126,270 


—V. 160, p. 2077 


Oklahoma Gas & Electric Co.—Earnings— 


Period End. Sept.30—- 1944—9 Mos.—1942 1944-12 Mos.—1943 
Operating. revenues ___ $13,118,811 $12,147,319 $17,405,329..$15,985,747 
*Net.oper. income_____ 3,161,012 282,210. 4,311,692 . 4,532,138 
*Net income ___-_____- 1,238,557 858,500 2,542,482 2,634,466 

*After operating expenses, maintenance, taxes, appropriation for 
retirement reserve, -etc. ‘After deductions of all interest charges, 
amortization of debt discount and expense, etc.—V. 160, p. 48. 


Oklahoma Natural Gas Co.—Earnings— 














12 Months Ended Aug. 31— 1944 1943 
Pro Forma Actual Adjusted 
Operating revenues ________-__-__ $14,913,797 $14,913,797 $12,796,245 
Operating revenue deductions.___.__ 6,896,083 896,083 5,636,195. 
Federal normal and surtax______~~ 1,229,000 1,228,000 1,012,000 
Federal excess profits tax__________ 1,715,000 1,593,000 1,291,000 
State income tax___.--___-__--____ 130,000 131,000 * 120,000 
Retirement reserve accruals_._.____— 1,753,963 1,753,963 1,549,772 
Utility operating income____.-_~ $3,189,751 - $3,311,751 $3,187,277 
Other income (nety._..---------.~ -. *7,436 - *7,436 30, 
Gross -Anoume — $3,182,314 $3,304,314 $3,217,569 
Income deductions_____.________.=. 678,321 803,816 855,220 
Pe SE i oo ai oo eee ear erm $2,503,993 $2,500,498 $2,362,349 
Preferred stock dividend requirem’ts 427,500 524,476 592,165 





Balance for -common______-. $2,076,493 $1,976,021 $1,770,184 
*Loss.—V. 160, p. 1866. - ’ ? ‘ 


‘ 


Packard Motor Car Co.—Builds Laboratories— 


Ground has just been -broken . and... building . contracts placed. -for 
aircraft engine flight tésting facilities to be operated by Packard 
Motor Car Co. at Williow Run Army Air Base, according to a state- 
ment made on Dec. 1 by Geo. T. Christopher, President and General 
Manager. E 2 , } 

New buildings, he declared, will include a hangar large enough to 
house the biggest bomber and_ several fighter planes, a three-story 
engineering laboratory topped by a flight observation tower, and an 
attached power plant. tesa et me 

He revealed the project as being undertaken at the specific request 
of the Army Air Forces Air Technical Service Command. It is defi- 
nitely linked to Packard’s aircraft engine developmental program 
launched last summer at the company’s Toledo, Ohio, division. : 

The latter will develop and test advanced aircraft engines which, 
he said, will be installed in planes and flight tested at Willow Run. 

“Recent news about a Defense Plant Corporation approval of $725,000 
for this new task gave rise to rumors that Packard might be operating 
the entire Willow Run facility,’’ Mr. Christopher stated. “Our buildings, 
however, will be located at the east end of fhe airport and have 
nothing to do with the bomber plant activity. 

“Until the new structures are completed, the experimental work 
which is starting immediately, will have temporary housing at Willow 
Run made available by the fine cooperation of the Army and the 
Ford Motor Co.” 

Mr. Christopher said that an additional $100,000 for the broadened 
purpose is now being consummated with the Defense Plant Corporation. 
Together with other grants, it will bring the total for Packard’s engine 
developmental work and flight testing close to $4,000,000. 

“Establishment of the installation engineering facilities at the 
Willow Run airport now gives Packard the ability to coordinate two 


~~ 


> 
—" 
~ 


phases of its advanced aircraft engine developmental program,’’ Mr. 
Christopher reported. 

“Our special aircraft engine division at the Toledo plant will be 
responsible for development of advanced engines for the Army, and 
the Willow Run laboratories will engineer modern installations of 
eg cay in air frames and flight test them on the spot.’-—V. 160, 
p. : . 


Pan American Airways Corp.—Financing Plan— 


At a meeting on Dec. 5 the directors approved a program for new 
financing, it was announced by President Juan T. Trippe. 

The new financing, largest in the history of air transportation, 
would be accomplished through an offering to stockholders, and is 
expected to raise a minimum of $25,000,000 of new capital funds in 
1945, which would be available for the purchase of new equipment 
and other requirements. 4 

Under the plan outstanding stock of the corporation will be split 
up on the basis of two new shares for each present share. After the 
stock has been split up on the two-for-one basis, the stockholders 
will be offered the privilege of purchasing one share for each two 
Shares held, together with a 242-year option warrant to buy an 
additional share. The price of the unit of one split-up share and one 
option. warrant will be- approximately. the price of one of the split-up 
shares at the time of offering. The price at which the. option. war- 
rants. for the -split-up stock may be exercised will be $18 per share, 
unless the offering price of the unit is less than $13.50, in which 
ease the warrant price will be reduced to $16.50. 

An agreement has been entered into with Atlas Corp. to under- 
write the offering of shares and accompanying warrants to the 
extent of $25,000,000. Atlas Corp. is to receive for its commitment, 
in lieu of cash, a limited number of the same option warrants: Atlas 
Corp. will make a sécondary distribution of stock it may require in 
connection with the transaction, but can retain for investment a 
eo of 200,000 shares, approximating ~3% of Pan American 
stock. 

It is expected that a special meeting of the stockholders will be 
called early next year to provide for the two-for-one split-up of the 
steck now outstanding and to increase the authorized stock. The 
new offering would be made in June after completion of the annual 
audit and registration under the Securities Act. 


Plans Large Transportation Program— 


Pan American World Airways is preparing to inaugurate a program 
of mass transportation to bring travel abroad within the reach of 
the average man. In order to make this program possible Pan 
American is currently placing orders with manufactrers for a large 
fleet of new high-speed transport aircraft to operate over the System's 
world-wide network. This equipment would replace the fleet of 
Clippers now flying out of the gateways of New York, Miami, New 
Orleans, Brownsville, Laredo, Los Angeles, San Francisco and Seattle. 
The company also proposes additional service from the new gate- 
wore of Baltimore, Boston, Chicago, Detroit, Tampa, Charleston and 

ouston. ‘ 

The $25,000,000 financing plan announced on Dec. 5 bv Mr. Trippe 
is considered to be only the first step in providing for financing 
the System’s post-war equipment program which it is understood 
may exceed $100 million. Further funds will no goubt be provided 
through preferred stock offerings or equipment trusts or similar in- 
struments. Pan American pioneered the development of equipment 
trusts in 1939 when the present fleet of transoceanic Clippers was 
successfully financed. 

The new Clippers will be colossal in comparison with the present 
standard equipment, each accommodating more than 100 passengers 
in luxurious comfort and flying at more than 300 miles an hour 
through the substratosphere. The largest, designated as Type 10, 
being 10th in a series of transocean four-engined aircraft ordered 
by Pan American, is a double-deck plane with a gross weight of 
184,000 pounds ‘and capacity for 149 passengers. Type 9, of which 
the company has ordered a fleet of 26, will carry 108 passengers. 
It has a wing span exceeding the height of a 16-story building and 
a gross weight of 162,000 pounds. The present transoceanic Clippers 
of Pan-American World airways weigh but 86,000 pounds in com- 


. parison. 


Because of their huge passenger load and high speed those gian 
Clippers will permit Pan American to reduce drastically its passenger 
and cargo tariffs in the post-war era. These rates will be as low 
as 3% eents per passenger mile—cheaper than a man can run his 
family car—and as low as 10 cents a ton-mile for certain classified 
cargo on long hauls. 

Specifically, such a program would mean that a man could fly 
from New York to Rio de Janeiro, Brazil, for example, in less than 
20 hours, as compared with the present elapsed time of 66 hours, 
for a one-way fare of $175, instead of the present $491.35, a saving 
of more than 46 hoursein time and $316.35 in cold cash. London 
would be only some 13 hours distant from New York and the fare 
would be $148. On round-trip tickets, 10% reductions apply.—V. 160, 
p. 1741. t=. 


Peabody Coal Co.—Secondary Offering—Cruttenden 
& Co., Chicago, and associates offered as a secondary dis- 
tribution Dec. 5 5,500 shares of 6% cumulative preferred 
stock (par $100) at $89 per share, with a concession of 
$2 a share to recognized dealers.—V. 160, p. 470. 


Pennsylvania-Central Airlines Corp.—Earnings— 


10 Months Ended Oct. 31— 1944 1943 
Total Gpereties retin... 68 Hh kneinn $851,206 $587,081 
Net profit 427,045 277,245 


During October, PCA’s total operating profit was $124,205, with the 
net, after taxes, being $72,749. Net working capital amounts to over 
$2,500,000, current assets heing listed at over $4,000,000, and current 
liabilities less than $1,500,000. : 

The return to PCA from the Government of 10 airplanes during the 
year to date, resulted in considerably increased flight schedules, ac- 
cording to Raymond G. Lochiel, Treasurer. 

_ An average of 14 planes have been in operation during recent months, 
‘as compared with a fleet of only six during part of 1943. Within the 
next several weeks, PCA. will have a fleet of 17 planes in operation, 
three at present being in the process of reconversion.—V. 160, p. 2300. 


Pennsylvania Coal & Coke Corp. (& Subs.)—Earnings 
Period End. Sept. 30— 1944—-3 Mos.—-1943 1944—-12 Mos.—-1943 
Gross. earnings —..--.. $1,827,672 $1,844,887 $7,748,632 $6;678,981 
Oper: exps. & taxes___ 1,764,852 1,619,558 6,973,017 6,203,955 























Operating profit ___ $62,820 $225,328 $775,615 $475,026 
Divs. from allied cos.__ 6,200 2,000 19,710 5,256 
Sundry income — ~~~ 11,055 7,504 49,562 : 34,209 

Gross income_______- $80,075 $234,832 $844,887 $514,491 
Charges to income___- 4,458 1,949- 44,310 24,533 

Net inc. bef. inc. tax $75,617 $232,883 $800,577 $489,957 
Income taxes, est.._____ 21,400 104,000 320,400 171,000 

»#Net inc. for périod_ ' $54,217 $128,883 $480,177 " $318,958 
Earns. per com. -share_ $0.33 $0.78 $2.91 $1.94 
aaa UL2 ‘ “ 
+After'charges foi depl. fies ' Aes ’ 

and depreciation -__- 30,259: 30,471 128,944 118,142 

Condensed Income Statement ' 

9 Months ded Sept. 30— ; 1944 _ 1943 1942 
Gross rate Helge AS eRe $5,975,770 ‘$5,139,957 $5,102,169 
Operating exP@iises and taxes_____ 5,354,769 4,669,738 5,176,821 

Operating. profit’ ._.-_..._.__-- $621,001 $470,218  *$74,652 
Dividends from allied companies--_-_ 13,500 5,098 7,235 
Sundry. income: —..-...-+--~+---~-< 34,580 26,506 23,632 

Gross ncome .-.-.-...--------- $669,081 $501,823 * $43,785 
Charges to income___-.~-.-~---~- 30,852 7,687 6,958 
Income. taxes, estimated.__._..-~-~- 251,400 STA DOO 5: calor 
" . ; ; , i hh ; 7 a + h far arn 

Net income for period__.._-__ $386,829 $323,136. .*$50,74 
Earnings per common share-..--24  . >: 1B@h3, $1,93. Nil 

*Deficit —V. 160, p. 2005. =") wotnants: ~ ods : 
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Pennsylvania RR.—New Transfer. Agent— 


Announcement was made on Nov. 30 that Frederick .G.. Mehr, here- 
tofore Assistant Transfer Agent of the road at Philadelphia, is 
promoted io transfer agent and registrar of bonds in New York, 
succeeding the late - Nathan T. Duff. C. R: Andrews- becomes Assistant 
Transfer Agent in the Philadelphia Stock Transfer Office, in the place 
of Mr. Mehr. 


Earnings of Company Only 


October— 1944 1943 1942 1941 
Gross from railway__.. $86,048,421 $86,444,592 $82,264,406 $59,805,386 
Net from railway __-_— 25,400,104 28,217,520 34,241,224 16,594,457 
Net ry. oper.‘income__- | 9,415,050 . 8,216,315 _19,687,934 7,980,606 


From Jan. 1— 
Gross from railway_ 
Net from railway_____- 
Net ry. oper. income___ 
—V. 160, p. 2408. 


-.. 848,994,579 815,699,058 691,505,861 506,114,467 
233,158,302 269,905,186 235,763,900 144,550;991 
95,845,654 114,024,963 116,143,614 81,791,327 


Pennsylvania-Reading Seashore Lines—Earnings— 


October—. 1944 1943 1942 1941 
Gross from railway_-_—_ $831,490 $792,516 $736,173 $556,460 
Net from railway___-_ ~~ 65,345 15,170 156,049 *22,109 
Net ry. oper. .income_-__ *138,979 *174,524 *19,785 *202,064 

From Jan. 1— , ¢ 
Gross from reilway_... 10,772,788 - 10,857,347 - 7,971,808 6,588,821 
Net from railway__-_-_ ~ 2,966,226 3,281,992 1,882,577 1,158,607 
Net ry. oper.’ income_ 566,991 1,260,143 *129,684 *660,501 


*Deficit.—V. 160, p. 2005. 
Pennsgreve (N. J.) Water Supply Ce.—Earnings— 











12 Months Ended Sept. 30— 1944 1943 
Ceeeee POVOINING 4 2 oo ih in nnneeeee £55.523 $58,375 
CN a Sm Rien UP os ne OS on eee 23,300 21,794 
ee eee 3,770 4,768 
Chomere Sane. feo eo ee ees ae 5,834 4,709 
Wederal inceiie tenes. oo. 2. a ck 1,925 1,604 

Utility operating elie CS ue Se $20,692 $25,498 - 
Other - income ~ (Ret) 2 .--<2.2-. est et 97 183 

Wiens: nee on oe eee $20,790 $25,681 
Retirement reserve accruals____..__..--_--+-~ 7,314 7,699 
Boome: - Gemstone os Sic eect 6,979 6,565 

I IO i $6,497 $11,416 
Dividend appropriations. —.._....__._-_.---_-_- 6,097 9,674 


—V. 160, p. 1191. 


Petroleum Corp. of America—20-Cent Distribution— 


The directors on Dec. 7 declared a dividend of 20 cents per share 
on the .capital stock, par .$5,.payable Dec. 22 to holders of record 
Dec. 15. A similar distribution was made on July 6, last. Payments 
in 1943 were as follows: June 25, 20 cents, and Nov. 15,-15 cents.— 
V. 160, p. 1636. 


(The) Pfaudler Co.—Extra. Distribution— 


The directors on. Nov. 28 declared an-extra dividend of 5 cents 
per share and a dividend of 20 cents per share on the common stock, 
par $20 both payable (from current profits or from surplus funds 
in hand) on Jan. 2 to holders of record Dec..21. Like amounts were 
disbursed on. April 1; July I and Oct. 1; this year.—V. 160, p. 1741. 


Philadelphia Dairy Preducts Co., Inc.—Dividends— 
Plan Operative—To Redeem ‘First Preferred Shares— 


The directors on. Dec. 1 declared a dividend. of $2 per share on the 
$4 non-cumulative second preferred stock, no par value, and- the 
regular quarterly. dividend. of $1.50 per share on the $6 first pre- 
ferred stock, no par value, both payable Dec. 20 to holders. of record 
Dec. 9, .Distributions-of $2-each were made.on Aug. 15, last, on.Oct.1 
and Dec. 18,-1943,and on Oct. 1 and Dec..21, 1942. 

At the same time, it was reported to the board that 27,924 first 
preferred shares had “been -deposited under the plan of exchange 
hertofore. offered .those shareholders. The board thereupon. declared 
the plan operative. based on this number of. shares. The remaining 
19,521 first preferred shares were called. for redemption as of Jan. 1, 
1945.—V. 160, p. 2300. 


Philadelphia Electric Co.—Weekly Output— 


The electric output for the company and its subsidiaries for the 
week -ended Dec. 2; ‘1944, amounted: to “138,197,000 kwh., an increase 
of 8.104.000 kwh:, or 6.2% - over the-corresponding week in 1943. 

‘For the week ‘ended Nev. « 25, 1944, the electric production: totaled 
132,211,000. kwh., -a gain of 6,933,000: kwh., or 5.5%, over-the: same 
period last year. “_¥. 160, p._ 2300. 


Phiico Corp.— Year-End Dividend— 


‘The directors on Dec, 4-declared a year-end dividend: of 40 .cents - 


per share on the common: stock;..payable Dec. .27..to - rs of 
record: Dec, 15... This dividend -brings .total payments -this year to 
$1.20° per share,.as compared -with.-$1 .per «share- in -1943.—V. 160, ~ 
P: 2300. 


Pittsburgh Coke &: Chemical Co; (& ‘Subs. -eenings 


Period End. Sept.30—- 1944—-3 Mos.—-1943. °1944—9 Mos.—1943 
Gross sales.and-earns., 











‘less. discts., outward 

jfrt., returns. & -allow. . $4,656,440 - $5,946,263 $14,408,021 $15,913,011 
Costs of sales & oper. é 

expenses _._-...__-- 3,771,928 . 5,052,140 11,555,997 12,959,805 

Selling & admin. -exp._- 83,066 » 125,405 363,588 384,118 | 
Maint: and_repairs_.__. 373,844 285,342 -1,106,974 924,160 
Deprec. & depletion __--_ 224,637 198,233 659,763 588,309 
Taxes, other than Fed. ; 

& State income taxes 61,163 91,773 194,029 - ‘237,330 

Prete. =. 2s Le $141,801 $193,371 —_$527/671 © $819,290 
Other income —.....-~- - £0,081 .39,862 119,429... - 125,513 

_ Profit. bef, oth. chgs. $181,881 $233,233 $647,100 $944,803 
Int. on funded: debt__-_- 35,054 . 35,501 - 105,137 110,145 
Other interest ~~~. 5 , 856 4,514 . 9,141, 
Amort. of bond discount 

and expense. —_-~___- ; 5,965 3,338 12,626 8,292 
Prov. for obsolescence 

of. replacement. parts . 5,000 5,000 15,000 15,000 
Sale of aband. property Cresent Bee ike 
Prov. for Fed. & State 

- ine; tax. & exc. prof. : . 

taxes’ WR Cada, pres S.A Se 51,000 « 30,000 -. . 203,000 300,000 

_ Net. pee a tieatitdadatires . $85,280 $158,539 $302,707 . $502,224 
Com.: shares - outstand, re 605,114 ; 605,114 605,114 ..- 605,114 
Earnings. per 2a gee $0.09 $0.21 10.35, -.-$0.68- 


—V. 160, p. : 2408. 


Philip Morris.& Co., Ltd., Inc.—New 4%, Issue PTO . 
posed for Refunding of 444% and.444% Preferred. Shs.— 

O. H. Chalkley, President; on) Dec. 6- announced) that the ‘directors, 
at-a- meeting :- held -on Dee. -5, adopted resolutions advisable 
certain. amrendments. -to - the: 's eertificate...of -ineorporation:- 


posed amendments previde fer the retirement through redemp-. de 


‘The. pee 
_ tion .of., the presently outstanding 144,565; shares of 4%% “cumulative - 
~ preferred stock and 48,677 shares of 4%2% cumulative preferred. ~vernd 


and. the aut n of new - -cumujative prelates stock, . 
pve The directors diseoted that 4_specia Seconier ot Abavesdinaan- 
kholders be called for Fe. 12; 1SGGi* te "act on tha..peaganed oneyini 


amendments. 
The. directors calgo:: aithérized:: the- preparation “of proxy. -aeeteniat- 
relating to the-proposed charter amendments, _Subject. to the: adeption. 


‘? proposed amendments: “by the -stoekaolders, t 
: Seuiyantes the issuance of approximately 200,000 

’ « preferred: .stook -which~ it -is expected “will “beat: dividends at: ‘the rate 
of 4% per‘annum. ‘The hew-preferred stock will be offered through 


the: 
shares: of. the- new . 


to exchange .such- common ‘stock: for the company’s 6% 
» preferred. stock. ($5 par), upon a share for share~basis,. up to but 


subscription warrants to the common stockholders on the basis. of one 
share of new. preferred stock -for each five shares of common stock 
held. . Simultancously; it will also be-offered.to preferred stockholders 
on a share for share basis. in exchange for the outstanding 4%4% 
and’ 4%% cumulative. preferred’ stock. The offering .to preferred ) 
stockholders will be made. subject to the prior subscription rights of 
the common stockholders:and will provide for appropriate cash adjust- 
ment. 

It is expected that Lehman Brothers and Glore, Forgan & Co. will 
head a banking syndicate to underwrite the offering.—vV. 160, p. 50. 


Public Utility Engineering & Service Corp.—Output— 

Electric output of the ‘operating. companies served by this corpora- 
tion (formerly reported by Standard Gas & Electric Co.) for the week 
ended Dec. 2, 1944, totaled -200,077,000 kwh., as compared with 209,- 
804,000. kwh., for. the corresponding week last year, a decrease of 
4.6% .—V. 160, p. 2443. 


Pullman Co.—Earnings— 
Revenues and Expenses of Car and Auxiliary Operations 
Period End. Sept. 30— 1944—_Month—1943 1944—9 Mos.—1943 

















Sleeping Car Oper.: $ 5 + $ 
Total revenues_______-__ 12,413,280 10,002,037 101,965,301 86,393,869 
Maintenance of cars__- 3,727,630 2,944,165 31,046,521 22,979,447 
All other maintenance_ 109,064 271,996 902,627 3,173,782 
Conducting car oper.-_-__ 5,128,251 4,055,275  44,902;652 33,110,557 
General expenses_____. 622,838 504,020 5,298,692 4,154,896 

-Net revenue._____---= 2,825,497 ~° 2,226,580 19,814,809 22,975,185 

Auxiliary Operations: 

Total revenues ________ 448,969 362,865 3,929,303 3,229,465 
Total. exnenses________ 322,540 277,354 2,533,366 2,283,592 

“Net revenue ____.___ 126,429 85,511 1,095,937 945,872 
Total net. revenve_____ 2,951,926 2,312,0S1 20,910,746 23,921,058 
*Taxes: accrucd _.- _--_ 2,203,661 1,780,869 15,777,714 19,393,223 

Operating income ___- 748,265 531,221 5,133,032 4,527,834 
Depreciation ________- 879,097 881,383 7,921,394 17,941,852 
Depreciation adjust. __ 879,097 Cr2,331 3,125 1,384 
*Taxes accrued include: 

Payrou: <cu8 ssc. c: $418,461 $323,610 $3,670,030 $2,640,869 

Inc. & exc, protits__ 1,601,213 1,187,377 10,265,797 14,789,515 


—V. 160, p. 1868. 


Quaker Oats Co.—Definitive Debentures Ready— 


Definitive 20-year 25%¢% debentures, due July 1, 1964, are now 
ready. for. delivery. in exchange for temporary debentures at The 
Chase National Bank of the City of New York and The First National 
Bank of Chicago, Chicago, Ill.—V. 160, p. 1670. 


Quebec Power Co.—Earnings— 








‘9 Months Ended Sept. 30— 1944 1943 
CN, NO 6 ie ane eek eeiek aay $3,211,405 $3,104,874 - 
Operation, taxes and other expenses.________~_ 1,800,716. 1,629,268 
Fixed ‘charges .____.-.--_-- ih A RE Str eS 361,095 364,935 
Provision for depreciation__—=_-_-_.-._._L2_ = 337,500 337,500 
Provision for income and excess “profits taxes 283,356 342,949 

et eee a ee $428,737 $430,222 
TR Si oe a eer She ambos 414,899 414,899 

Oe ee aE ee ae ee MOLE tua ee $13,839 $15,323 
—V. 160, .p. 1084. 


Radio Corp. of America—To Pay 20- Cent Com. Div.— 


The directors cn Dec. 1 deciared 4 dividend of 20 cents per share - 
on the common-stock, -payable Jan. 30°to stockholders of record Dec. 15. 
é& like amount was disbursed on this issue cn. Jan. 26, 1944; on Jan, 27, 
1943; on Jan, 28, 1942; on Jan. 27. 1941; on Jan. 16, 1940; on Dec. 14, 
1938, and om Dec, 21, 1937. 

The usual quasar dividend of 87% cents per share on the first 
preferred stock was also declared, payable Jan. 2 to holders of record 
Dec: 11.—V. 160, p. -2079. 


Railway Express Agency, Inc. (& Subs.)—Earnings— 
Period End. Sept. 30— © 1944—Month—1943 — 1944—9 Mos.—1943 
$ $ oe 





Ches. for transportation ~33;985,107 -29,858;706 289,002,625 252,516,872 
Other reys. and-income .- 372,892 | 302,156 --3,138;326 * 2,662,750 
Total revertues-_—._-_ °34)357,999 °30,160,862 292,140;951. 255,179,622 
Operating expenses ____ © 20,325,245 © 16,995,741 171,040,616 138,758,828 ° 
Express-taxcs..->_.___- 1,323,307 1,136,677 11,200,635 9,456,703 
Int. and discount on 

. ‘funded debt... -_--- 104,018 . 100,097 926,598 890,485 
- Other deductions Oi sa 10,281 4,734 . -.. 284,577. 142,174. 





“Rail transport. rev._ - 12, 595, 148. - 11,923,613 108,688,525.105,931,432 . 


2 to rail and. other Tene privileges. —Vv. - 160, 
P. 23 


" Remington Arms Co., Inc.—25- Cent Common Dividend 


The directors on Dec: 6 declared a dividend -of 25 cents per-share : 
on the common stock, payable Dec: 22 to-holders of record Dec. 11. 
This compares with 30. cents each paid on Dec. 23, 1943, and Dec. .23, 
1942, 20 cents on Dec. 23, 1941, 18 cents on Dec. 23, 1940; 10 cents 
on Dec. .23, 1939, and-five cents on Dec. 23, 1938. 

The .usual semi-annual dividend of $3 per share on the 6% cumu- 
lative preferred stock was. also. declared, payable. Dec: 15 to queen: 
of record’ Dec. 8. V. 160, p. ‘2079. 


- Rutland RR.—Interest Payment— 


‘ Federal District. Judge: James P. Leamy; at’ Rutland, Vt.; has signed 
an order directing trustees in-bankruptcy to pay overdue interest in 
the amount of $367,175 to holders of three issues:of the road's bonds. 
These payments are divided as follows: -On Ogdensburg: & Lake Cham-- 
plain Ry. first mortgage, $167,200; Rutland RR. first consolidated 
mortgage, $149,625; Rutland Canadian RR., $50,350. Judge Leamy 
also directed the Central. Hanover Bank &-Trust Co., New: York, to pay 
on the Ogdensburg bonds $88,000 to be derived from’ the sale of cer- 
tain U. S, Treasury certificates’ which it holds and dividends: from 
the Rutland Transit Co. —V. 160, P. (2443. 


- Republic Drill & Tool Co.—Offer of Exchange— 


-Company is .offering to. the._holders .of its common stock the right_ 
_ cumulative 


not exceeding 160,000 shares. The shares of 6% cumulative preferred 
stock: will be issued as of Jan..15,:1945,. and will bear dividends -from ~ 
Jan. .1, °1945. 

The -officers of the company will deposit for exchange 60,000 shares 
of. common. stock .owned by them. If, however, shareholders, other 
than such officers, deposit for exchange more than. 100,000 shares of | 
common ‘stoek,. the “officers will voluntarily reduce ‘the « “number of | 


aan of common. stock they on eve to exchange ‘by the: number: of - 


excess of, 100,000. 


shares sepeeies by ‘other sh 
im. the: shares of commen stock are 


stock. willbe - rT " He ame shareholders ' 

to’ the - nearest: rdoned ata determined ~ ak Sere." 
This “offer of exchange -will :not *become effective -unless..at least. — 

. ~.110;000:: shares ‘Of"commion . stock’ poy -shares : te- be: 

: deposited: by ther officers of-:the for-exobange:- 


“The offer ofexchange will expire Jan; “15, 1945, (eR SEOPORS,;.- 
. Wills be accepted after said date. af 
accepianees.-f--the etter oC cachanee. maybe) made: ony, ibe: 


“. 
duly endorsed. -by rider thereof” ik mabe -. for Tranter. acoom-_ ” 
*pamied> by: propery executed letter_of y Fae Dray 7 

nh of-the period for acceptance of the: ‘offer “oft 


Upon “the 


- volved in 


exchange, if not less. than .110,000 shares of common stock: have been 
deposited, the company will, as soon-as practicable after Jan. 15, 1945, 
deliver the 6% ‘cumulative. preferred. stock. 

All shares of common stock accepted by the company for exchange 
will be retired, and the. capital of the company will be reduced by the 
sum of $1 for each share so retired, and there will be credited to the 
capital stock account in respect to the 6%. cumulative preferred stock 
issued pursuant to said offer.of exchange, the sum of $5, being the 
par value of each share of 6% cumulative preferred stock. 


Earnings for Quarter Ended Sept. 30 


: 
‘ 








Quarter Ended Sept. 30— 1944 1943. —- 
net ae AE ODE ELE LAREN Ne ER NE $83,838 $475,035 
Provis.on. for. Fed. income & exc.+profits taxes 31,800 380,400 

Net profit after Federal samen $52,038 $94,635 
Estimated -post-war refund of exe. profits tax = - .-_. 36,000 

Wats. prone 222 bind ebeeccee ek ect VES 1$52,038  *$130,635 
Earnings -per -commor “share___—-____—_____-- $0. $0.34 


‘ *Subject. to possible renegotiations. 
considered necessary.—V..160, p. 1742. 


St. Louis-San Francisco Ry.—Earnings— 


Earnings of System 
1944—-Month—1943 


tNo provision’ for ‘renegotiation 


Period End. Oct. 31— 1$44—-10 Mos.— 1943 








$ $ $ $ 
Total oper. revenues... 10,670,258 10,373,837 100,931,067 93,183,474 
Total. oper. expenses:__ ~7,031;318 7,213,080 68,607,156 ‘59,993,308 
Net ry. oper, income___°. 1,834,279 -° 1,927,833 14,780,012 ,093 . 
Other income ___-_____ 30,860 17,324 293,507 170,688 
‘Total income _______ 1,865,139 1,945,157 15,073,519 20,558,781 
Deducts. from income__ 22,151 24,118 64,623 131,891 
*Bal. avail. for fixed 
charges: > 1,842,987 1,921,039 15,008,895 20/426,889 


*After deductions of $1,296,182 in October; 1944, and $696,344 in- 
October, 1943, and $12,290,420 in period. Jan. 1 to Oct. 31, 1944, and 
$7,616,473 in like period of 1943 for estimated income taxes.- 


Earnings of Company Only 


October— 1944 - 1943 1942 1941 
Gross from railway____ $10,307,298 $10,008,360 $9,168,928 $5,706,105~ 
Net from railway______ ,541,493 3,011,089 4,147,463 1,914,724 
Net ry: oper.:income___ 1,790,879 1,857,475 3,607,650 1,;597;855 


From Jan. 1— 
Gross from railway___- 
Net from railway_____-_ 
Net ry. oper. income___ 


96,469,189 88,706,286 68,673,145 48,669,841 
30,319,507 30,911,471 : 
14,156,808 19,188,102 19, 867, ,537 10,425,554 


‘Interest Payment— 


The New York..Stock Exchange has received notice that. payment 
of the balance. of the .interest: due Sept. 1, 1933- ($15.12 per $1,000. _ 
bond), payment in full of the interest. due March. 1, 1934, ($22.50 © 


per $1,000 bond) and part-payment of the interest’ due Sept. 1, 1934 
($1.18 per $1,000 bond), -will be.made beginning. Dec. 11, 1944, on 
the consolidated mor e 414% -gold bonds, series A, due 1976, and 
certificates .of deposit t for; on: presentation thereof. for stamping - 
with a legend indicating such payments, Interest is. payable on the- 
bonds at the: office of ‘the. company. and on -certificates of deposit at 
office of Chase ‘National Bank, New. York, N. ¥.—V. 160, -p. 2189; 


St. Louis Southwestern Railway—Earnings— 
~ Condensed Income Statement 

















Period End. Oct.31— ~- 1944—Month—1943 -1944—-10 Mos.—1943 
Railway -oper. revenues - $6,549,421 | $5,645,993 $59, ; $52,820,491 
-Railway oper. expenses 2,835,791 2,527,987 27,781,375 - 23,476,905 
Railway tax accruals 

(ad valorem) __.__ 97,907 . 86,550 855,778 | 822,011. 

Federal income ____— 2,149,478  .1,713,676 18,245,385. . 14,922,134 

Other Federal —___-__ 119,469 401,222 1,247,074 * 956,163 

Railway oper. income © $1;346,774  $1;222,557 $11,756,451 $12,643,278 
Other railway oper. inc. 8,328 33,493 277,202 303,328 

Total ry. oper;.income ~ $1,355,102 . $1,256,050 $12,033,652 $12,946,666 
Deducts: from railway " 
- operating income __~ - 302,669 - 350,553 3,173,596 3,514,876 

Net ry. oper.income $1,052,433 $905,497 $8,860,057 $9;431,729 
Non-operating ‘income__ 35,392 8,152 316,911 113,201 

“Gross income ___-_ $1,087,825 ~— $913,649 $9,176;968 $9,544,931 - 
Deducts. from gross inc. 275,067 259,476 2,564,353 2,807,455 
Net: income =_.-_-___ $812,758 - 


$654,174. $6,612,615. » $6,737,476 © 


Petition. Filed by U. S— 


The U. S. Department of -Justice has: filed with the.U. S. 
Court of: Appeals for the ‘Eighth Circuit,.at Kansas City, 
tion contending ‘that. questions involv 


Circuit 

Mo., a peti-: 

the anti-trust laws. are. in- 
‘reorganization proceedings ‘for -the.road 

, The: petition holds -that the. Cotton. Belt. pegs con 


trolled: by. Kansas. 
City Southern through stock ownership from .before’ ‘July 24, 1926; to 


at least April 15, 1929; and that such control was obtained to unify 
the ‘two railroads. which are..competitive, and that such control. was 


‘not approved by the Interstate Commierce Commission.—V.°160, p. 2335. 


eee Air Line Ry.—Tampa & Gulf Coast Opposes 
fer— 


' Treatment -proposed for Tampa. & Gulf Coast first mortgage bonds 
under ‘the Seaboard reorganization plan does not reflect the value of 
this property, in the. opinion-of the bondholders’ committee. 

‘ The -Seaboard -plan ‘provides tHat each .$1,000 Veeder sas Tampa 
& Guif-Coast- bond, plus ‘accrued: interest,- be exchanged for the follow- 
ing securities of: the new: Seaboard: first mortgage $74.12; in- 
come mortgage bonds, - $348. 65; preferred stock, 1. shares; common . 
stock, 7.4653~-shares. 

The committee, in. a letter to bondholders, advised them not to ac- 
cept this offer. 

Tampa and. Gulf Coast is not in receivership, and is not a Party 
to the Seaboard reorganization proceedings, the letter states. Ph so0g 
tion of :the offer, :it is claimed, should not delay the reorganiza 
Tampa and Gulf ‘Coast is operated by Seaboard. under. lease. , 

‘Surviving members .of. the Tampa. and Gulf. Coast .committee are 
Charles. Sheridan, .Sheridan-Bogan Co., hie and Heyward E. 
Boyce, President, Maryland. Trust Co., Baltimore. 


' Hearing on Seaboard All-Florida Free a ) 


Hearing on the appeal of Seaboard-All Florida bondholdérs against 
the upset: price ioe & their holdings in the Seaboard Air. Line’ Ry. reor- 
ganization. is. expected tobe. argued in.March at Jacksonville. Early ‘in 
September. -the.Circuit Court set.an upset price of approximately. 
350,000 on. the property .and.the new company bid. it in. “By .the end. 
of the month the court. had confirmed the sale. _A group of All Florida 
bondholders,. however, took an .apeal.—vV..160, p. 2443.- 


‘Sharon (Conn.) Water. eiargne d 











12 Months EndedsSept. 30-——  - - 1943 

Operating- -revenues- -_-.— Pf Sch aN Md a $8,832°- - $8,435% 
OOo ore kc ene wire Rd eee taba 4,219" . 4,033, 

Maintenance > 9-2 MT Lewes Pere 438 , 
ral taxes. _ : AY ae 797 780 - 
teral. income 'taxes2_- : 352 505 
Retirement reserve- sept i pr oa 1536 «=—t «21,235 
© tent Menangle oH Ee Foe ae te ~——~"g3.933 ‘$1.462_ 
— ESS EIOES 4 G40 > E,080- 


- Seheoted: Aniealiiiaanias ¥ne>—26-Cent- Dividend : 
: The /directors.have declared. i. dividend .of 26 cents gn share on. the 
" capiial stock; payable Dec, to holders of record Dec. 18. This_ 
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compares with 19 cents paid on June 30, last, 24 cents on Dec. 27, 
1943, and 18 cents on June 30, 1943. Both the Jume and December 
payments this year are derived from current accumulated income from 
dividends and interest on portfolio securities, and the total of 45 cents 
per share will be the highest paid from these sources in any of the 
last seven years. In 1939 a total of 45 cents was paid, but 12 cents 
of that amount was from capital surplus.—V. 160, p. 1232. 


Shell Union Oil Corp.—Calls Debentures and Notes— 


The company has called for redemption on Jan. 15, next, $210,000 of 
20-vear 2%4% sinking fund debentures due Jan. 15, 1961, out of 
moneys in the sinking fund, at par and interest, and all of the out- 
standing 142% serial notes due Jan. 15, 1946, at 100.001 and interest. 
Payment will be made at the office of J. P. Morgan & Co. Incorporated, 
23 Wall St., New York, N. ¥.—vV. 160, p. 2444. 


Simmons Co,—$500,000 of Debentures Called— 

There have been called for redemption- on Feb. 1, next, $500,000 of 
4% debentures due 1952 at 101% and interest. Payment will be made 
at The Chase National Bank of the City of New York, trustee, 11 
Broad St., New York, N. Y. 

Immediate payment, including accrued interest to redemption date, 
may be obtained upon presentation and surrender of the called bonds.— 


V. 160, p. 1300. 


Sinclair Oil Corp.—Wildcatting Operations— 


The corporation, in an announcement dated Dec. 1, stated: 

“Figures compiled from industry sources by oil producing subsid- 
iaries of this corporation throw some light on progress made in 
developing new petroleum reserves. These figures relate solely to 
purely wildcatting operations and show that in the first half of 1944, 
1,850 wildcats were drilled, of which 89% were dry and 11% pro- 
ductive. Of the wildcats drilled in 1943, only 10% were productive, 
in 1942 nearly 12, and in 1941 a little over 10.5%. The average for 
the past three and one-half years was a fraction more than 11% of 
productive wells out of the total of 11,450 wildcats drilled in this 
period. 

* “Sinclair Prairie Oil Co. in the 11 months of this year has finished 
a total of 62 wildcat wells, of which 14, 22%, are producing oil wells, 
or almost exactly twice the average of producers brought in by the 
industry as a whole in wildcat operations in the past three and one- 
half years. 

‘In making this compilation effort was made to include only drilling 


operations which were strictly of a wildcat nature and to exclude tests - 


in the immediate areas cf proven fields.—V. 160, p. 2335. 


Sess Manufacturing Co., Detroit—Registers with SEC 


Company has filed a registration statement with the SEC’ covering 
the public offering of 83,772 shares ($1 par) common stock. The 
shares to be sold are now outstanding and constitute the holdings of 
5 individual trusts. The offering is expected to be made immediately 

. after the War Bond Drive by an underwriting group to be headed 
by Ames, Emerich & Co., Inc., Chicago. 


Extra Distribution of 742-Cents— 


The directors have declared an extra dividend of 74% cents per share 
and a regular dividend of 12% cents per share on the common stock, 
par $1, both payable Dec. 31 to holders of record Dec. 21. Other 
payments this year were 10 cents each on April 25 and July 15, and 
20 cents on Sept. 25. In 1943, the company paid 10 cents on June 15 
and 15 cents on Dec. 15.—V. 160, p. 1118. 


South Carolina Power Co.—Earnings— 
Period End. Oct. 31— 1944—-Month—1943 1944—12 Mos.—1943 











Gress revenue ________ $680,641 $618,062 $7,929,447 $7,046,002 
Operating expenses _-_ 425,835 381,530 4,323,590 3,643,700 
Deprec. & amortization 59,767 43,446 589,462 525,774 
Provision for taxes____ 117,324 107,235 1,815,398 1,687,306 
Gross income ______~ $77,713 $85,951 -$1,200,996 $1,189,220 
Int. & other deductions 53,022 53,210 643,902 652,378 
Net income ________- $24,690 $32,740 557,094 $536,842 
Divs. on pfd. stock__ 14,286 14,286 171,438 171,438 
FRE SI nak pe ae $10,404 $18,454 $385,656 $365,404 


Refinancing Plan Before SEC— 


~The company and its parent, the Commonwealth & Southern Corp., 
filed Nov. 30 with the SEC a plan for refinancing the South Carolina 
company. 

South Caroline would retire $9,861,000 of. 5% bonds and 28,573 
shares of $6 preferred stock by redeeming $4,600,500 of 5% bonds 
and 23,023 shares of $6 preferred stock publicly held, acquiring from 
Commonwealth $3,411,006 of 5% bonds at $2,855,562, Commonwealth's 
cost: having Commonwealth surrender $1,850,000 of 5% bonds and 
5.500 preferred shares at its cost of $2,292,831; issuing and selling 
$8,000,000 of new 20-year bonds bearing not more than 344% interest, 
and borrowing $2,400,000 from banks orn 2%% installment notes. 

After the refinancing South Carolina would have outtsanding the 
new bonds, $1,559,000 of 5% non-callable divisional bonds, $2,400,000 
of bank loans and 600,000 common shares.—V. 160, p. 2080. 


Southern Bell Telephone & Telegraph Co.—Earnings— - 


Period End. Oct. 31— 1944—-Month—1943 1944—-10 Mos.—1943 











$ $ $ $ 
Operating revenues ___- 11,164,042 10,306,386 108,788,451 100,561,765 
Uncollectible oper. rev. 21,970 23,896 227,903 267,428 

“Operating revenues_._ 11,142,072 10,282,490 108,560,548 100,294,337 
Operating expenses ___ 7,423,291 $6,735,239 73,280,947 64,419,160 
Operating taxes _____ 2,352,189 2,195,263 22,214,432 22,170,087 

Net oper. income_._.. 1,366,592 1,351,988 13,065,169 13,705,090 
wet Tnecme a 1,008,282 987,737 9,815,308 10,332,006 
—V. 160, p. 2335. 

' Seuthern Canada Power Co., Ltd.—Earnings— 

. Month of October— 1944 1943 
Se TONS sss Oc $304,572 $288,562 - 
Operating empenets 2.1 oe sk. 106,275 102,432 

TE MMII Saco aiheotesiad.. 6) 2cu5st isc $198,297 $186,130 


Note—Operating expenses do not inelude income and excess profit 
_ taxes —V. 160, p. 2189. 


Southern Colorade Pewer Co.—Accrued Dividend— 


‘The directors have declared a dividend of $1.25 per share on 
account of accumulations on the 7% cumulative preferred stock, par 
$100,- payable Dec. 15 to holders of record Nov. 30. Previously, the 
company paid $1 per share each quarter. Arrearages as of Sept. 15, 
1944. amounted to $37 per share.—V. 160, p. 1118. 


Southern Indiana Gas & Electric Co—Earnings— 











Periéd End. Oct. 31— 1944—Month—1943. 194412 Mos.— 1943 
Gross’ revenue _______ $621,332 $606,946 $7,532,097 $7,147,002 
Operating expenses _.. 283,514 247,227 3,066,095 2,659,025 

ec. & amort.______ 61,081 63,741 742,154 761,936 
Provision for taxes___ 181,359 200,112 2,520,261 2,467,819 
_ . Gross income ----_- $95,377 $95,864 $1,203,586 $1,258,220 
Int. & other deductions — 19,828 21,711 261,782 $227,695" 

Net income —__-____ $75,549 $74,152 $941,803 $1,030,524 
Divs, on ‘pfd: stock... 34,358 34,358 412,296 412,296 

ee... $41,191 $39,794 $529,507 $618,228, 





Southern Natural Gas Co.—Earnings— 
—Company Only— —Co. and Sub. Cos. — 

















12 Mos. End. Sept. 30— 1944 1943 1944 1943 
Operating revenue ____ $13,227,079 $12,658,793 $14,816,189 $14,169,778 
Natural gas purchascd_ 3,622,429 3,669,847 3,123,208 3,292,000 
Operation oo 22sib.c. 1,666,161 1,546,015 2,433,238 2,207,257 
Explor. & development_ 242,154 38,100 310,314 94,588 
Maintenance _________ 393,741 258,289 465,076 328,066 
Deprec., depl. & amort. 2,705,298 2,657,907 2,908,280 2,865,408 
Taxes, other than in- 

-come taxes..._-.__- 543,362 553,482 790,107 757,711 
State income taxes____ 92,708 90,000 109,610 112,500 
Federal income taxes__ 1,397,000 1,218,965 1,532,419 1,301,540; 
Fed. excess profits tax 121,000 104,000 125,064 111,650 

‘Net earnings ___ ~ $2,443,226 $2,522,188 $3,018,873 $3,099,058 
Other income _____-_--~ 269,647 233,878 196,882 164,215 

Gross income ____--~-~ $2,712,873 $2,756,066 $3,215,755 $3,263,273 
Int. and other deducts. 520,237 575,753 599,236 641,207 

Net incomé_—..__.__- $2,192,636 $2,180,313 $2,616,519 $2,622,066 
Divs. on common stock_ 1,937,586 1,620,528 1,937,586 1,620,528 

Pees es. $255,050 $559,785 $678,933 $1,001,538 

Condensed Balance Sheets at Sept. 30, 1944 

Assets— Company Co. & sub. 
Pipe lines, compressors, distrib. systems, land, 

leases and equipment —-----.._---~____--__ $42,854,911 $50,536,667 
Investments and special funds__-.--______-_-_ 4,424,938 39,344 
CON oo ees. ea M4 2 1,543,845 2,219,551 © 
U. S. Treasury securities, at cost & acerd. int._ 3,075,380 3,788,439 
Aceounts reecivedie ‘== ..22 sets ses se 923,046 930,557 
Materials, supplies and merchandise___________ 518,555 641,185 
Prepaid taxes, insurance, etc.___._-...-..._-_= 48,151 69,223 
Eppeeees meee a ee Cee 124,732 208,788 
Capital stéck expelise. 2 -- fk 61,292 61,292 

aR: cassia alia career technic sla de wmcsins sw ants inlaw on ane $53,574,850 $58,495,046 

Liabilities— 

Cou Seecn Cer.n0: Sir) ou — ot $10,569,091 $10,569,091 
Premium on common stock__~~----------_ ~~~ 2,380,275 2,380,275 
Pines aetna 2s... >=. -~— ---- == 13,322,000 14,564,000 
SP UN a as a on cinses di tec paneer mee 2,475,000 2,475,000 
EE IIR cS os eS ee ae 366,471 443,430 
Customers’ deposits and accrued interest_._---~  --«.-~ 141,848 
REISS oe SER AE AEUR y Sedh. AS ope eR 2,167,695 2,498,345 
Aecruet Wee... ie so llc 25,781 35,296 
Other accrued liabilities __...___.--_-_--------~- 13,017 31,587 
Premium on debt in process of amort.—net__- 60,495 60,495 
Res. for deprec., deplet. and amortiz., etc....-_ 15,942,641 17,519,711 
Contributions in aid of construction__._._.._---.- | -+----~ 35,912 
I TU a aaa i Saran ap sh csledinn ng ne As eg 1,237,573 1,237,573 
TREE SED nhc sa a ce nneteneetienana 5,014,811 6,502,483 





Total $53,574,850 $58,495,046 


—V. 160, p. 1023. 


Southern Pacific Co.—Earnings— 
Earnings of Transportation System 
Period End. Oct. 31— 1944—Month—1943 1944—10 Mos.—1943 
$ $ $ $ 


52,011,536, 50,763,401 525,068,644 493,855,691 


Railway oper. revenues 
36,580,900 33,420,926 347,315,082 289,385,940 


Railway oper. expenses 





Net rev.fromry.oper. 15,430,636 17,342,475 177,753,561 204,469,750 


Unemploy. insur. taxes_ 646,819 597,811 6,313,291 5,336,055 
Federal retire. taxes___ 701,392 647,288 6,836,505 5,780,317 
State, county and city 

ee 1,145,297 1,027,482 11,602,755 11,843,692 
Federal taxes ____..__- 6,408,655 8,293,510 88,212,672 89,893,683 
Miscellaneous taxes___- 11,637 11,275 104,944 139,032 


Equip. rents (net)___-- Dr2,198,912 Dr1,902,313Dr19,221,137Dr18,910,771 

















Joint facil. rents (net)_ Dr79,979 Dri28,556 Dr932,533 Dr1,247,524 
Net ry. oper. income_ 4,238,017 4,734,239 44,529,723 71,318,673 
Other income = _-_--~-- 961,898 1,017,780 8,944,132 17,663,098 
Total income ____-~- 5,199,914 5,752,019 -53,473,856 78,981,771 
Total miscell. deducts.— Cri13,925 135,588 553,221 676,179 
Income available for 
fixed charges ____- 5,213,839 5,616,431 52,920,634 78,305,593 
Total fixed charges__.__ 2,017,961 2,228,670 20,695,948 22,688,892 
Total contingent chgs._ 655 2,897 12,445 28,658 
Net income of S. P. 
Transp. System_____ 3,195,224 3,384,865 32,212,241 55,588,043 
*Net income of solely 
controlled affil. cos._ 271,072 622,025 2,373,230 6,973,890 
+Consol. adjustment _._ Cri179,922 194,426 1,799,221 1,948,691 
Consol. net income__ 3,646,217 4,201,317 36,384,692 64,510,623 © 
*Excluding S. P. RR. of Mexico. +Representing interest on certain 


bonds of solely controlled affiliated companies not credited to income 
by S. P. Co.—V. 160, p. 2444. 


Southern Ry.—Gross Earnings— 
9 Days End. Nov.30 ——Jan. 1 to Nov. 30——- 
1 


» Period— 944 1943 1944 1943 
$8,175,180 $8,145,124 $316,439,038 $301,311,476— 


Est. gross earnings__ 
—V. 160, p. 2444. 


(A. G.) Spalding & Bros., Inc—Redemption Agent— 
The Chemical Bank & Trust Co. has been appointed agent of this 
corporation in connection with the call for redemption on Feb. 5, 1945, 
with privilege of prepayment of 3,385 shares of its first preferred 


stock and all outstanding shares of its second preferred stock.— 


V. 160, p. 2336. 
_ Spokane Portland & Seattle Ry. —Earnings— 


. October— 1944 1943 1942 1941 
Gross from railway__.._ $2,316,578 $2,162,482 $2,085,131 $1,370,;621. 
Net from railway___ ~~ 555,499 1,005,378 1,182,633 676,881 
Net ry. oper. income ___ 348,602 425,600 897,083 479,242 

‘From Jan. 1— 

Gross from railway_.._ 21,571,568 19,730,570 15,905,621 10,872,557, 
Net from railway._____ 6,855,940 9,431,409 7,932,688 4,341,501 . 
Net ry. oper. income___ . 3,348,249 4,771,231 5,609,624 2,626,496 


—vV. 160, p. 2007. 


Sterling Drug, Inc.—Post-War Plans in Canada— 


-A post-war expansion program, providing among other things a 
new building including additional laboratory space, was announced on 
Dec..8 by Sterling Products, Ltd., of Windsor, Ont., Canada. . 

Reviewing the past and immediate history of the Canadian company, 
Henry L. Schade, its President, declared that 1944 represented ‘‘a new 
high record year of echievement in sales both in dollar values and in. 
the number of units dispemsed.’’ In this connection he pointed. out 
there had been price reductions to the public in several products . 
during the year. > : nga 

“In 1919, the year Sterling Products Ltd. was founded, we. handled ~ 

26 different products as compared to our list today of about 300 

uticals and other medicines”, Mr. Schade declared... ‘‘The 


number of employees has increased from 8 to a present total of 343.” ; 
As soon as possible after the war, the Canadian: company will con- 
struct an addition totaling 50,000 square feet on the property it-owns. 
adjoining its present three-story modern plant; Mr.-Schade,said. A 
new up-to date-analytical laboratory recently completed will be supple- 
mented by other laboratories FA 


.—V. 160, p. 2444. ; 


Standard Gas & Electrie Co. (& Subs.)—Earnings— 


(Not inel. Southern Colorado Power Co. and Pittsburgh Railways Co, 
and Subs. and other Street Railway Subs. of Philadelphia Co.) 


Period End. Sept.30— 1944—9 Mos,—*1943 1944—-12 Mos.—* 1943 
$ $ $ $ 


Subsidiary Companies: 
Operating revenues: 





























ES ne 69,148,968 65,895,938 92,692,126 87,235,454 
CE foe Sarria, tee 16,163,503 16,219,549 22,030,203 21,544,566 
Other misc. services. 1,539,564 1,428,470 . 2,169,023 1,986,864 
a ARES Rata se RE 86,852,035 83,543,957 116,891,352 110,766,884 
Cen oe 30,143,752 28,540,509 41,081,199 37,872,395 
Maintenance .___-_-.- 5,254,374 4,655,761 7,082,625 6,082,940 
Approp. for retirement, 
depre. and deple. res. 9,987,364 9,838,837 13,362,710 12,996,246 
Taxes (other than inc.) 5,842,017 6,163,317 7,837,829 8,045,283 | 
State & fgn. inc. taxes 819,355 844,062 1,126,630 1,160,839 
Federal income taxes___ 5,443,069 5,852,684 7,712,582 7,766,900 
Fed, exc. profits taxes_ 6,411,368 4,311,800 17,826,071 5,350,735 
Net oper. income____ 22,950,736 23,336,987 . 30,861,706 31,491,546 
Other income (net), Dr_ 415,814 529,562 520,458 661,014 
Gross income — __- __ 22,534,922 22,807,425 30,341,248 30,830,532 
Int. on funded debt___ 6,647,294 6,775,674 8,882,472 9,032,473 
Amort. of debt disct., 
prem. & exp. (met)__ 1,072,388 1,140,732 1,429,395 1,526,620 
Other interest (net) ___ 51,046 151,044 81,222 138,692 
Approps. to res. for pay- 
ments on gtd. oblig__ 554,822 562,344 580,684 592,447 
Approps. to res. for re- 
valuation of assets__ 594,106 523,941 785,462 690,189 
Sundry amort. & misc. 
deductions ~~... 609,311 595,046 792,310 779,015 
Balance ____________ 13,005,955 13,058,644 17,789,703 18,071,096 
Divs. on capital stocks 
held by public _____ 6,005,802 6,106,044 8,054,971 8,166,781 
Minority int. in undis- 
tributed net income_ 207,270 264,925 379,079 326,274 
Bal. of inc. of subs._ 6,792,883 6,687,675 9,355,653 9,578,041 
Other inc. of Standard 
Gas & Elec. Co.: 
Divs. from assoc. cos, 159,270 159,270 212,361 212,361 
Divs. from other cos. 288,920 301,599 389,614 402,717 
Miscel. interest  ____ 686 11 795 11 
Total income ____~ 7,241,759 7,148,555 9,958,423 10,193,130 
Exps. & taxes of S. G. 
& E. Co.: 
Corporate, fiscal and 
OS VI en as as 221,014 233,450 286,352 308,381 
Legal service _______ 70,539 67,647 100,263 125,824 
Taxes (other than in- 
NE sin, asin ces so rcscearaces 39,021 38,682 56,866 56,502 
Prov. for Fed. ine 
EE pete citicheimennans o 47,000 32,000 71,000 40,250 
Consol. net income__ 6,864,185 6,776,776 9,443,942 9,662,173 
Inc. chgs. of Standard 
Gas & Elec Co.: : 
Int. on funded debt_ 2,659,352 2,666,535 3,547,385 3,564,664 
Amort. of debt disc. 
me 6 oe 59,598 59,825 79,534 79,906 
Tax. assumed on int. 29,852 35,697 40,699 47.020 
Other interest — ___ Linea 1,763 Data aah 1,763 
Consol. net income_-_ 4,115,383 4,012,956 5,776,324 5,968,820 


*Revised for comparative purposes to reflect the elimination of the 
accounts of Madison Light & Power Co. and Southern Colorado Power 
Co. and to give effect to adjustments recorded subsequently but which 
are applicable to these periods. 


Statement of Income (Standard Gas & Electric Co. only) 
Period End. Sept. 30— 1944-9 Mos.—1943 1944-12 Mos.—1943 











Divs. from assoc. cos... $3,700,733 $3,718,333 $5,473,043 $5,646,420 
Divs. from others______ 288,920 301,599 389,614 402,717 
ps A | a ae 686 11 795 il 

Wabed =... _...... $3,990,339 $4,019,943 $5,863,452 $6,049,148 
Corporate, fiscal and 

eG €npe.. 221,014 233,450 286,352 308,381 
Legal service ________ 70,539 67,647 100,263 125,824 
Taxes (other than inc.) 39,021 38,682 56,866 56,502 
Federal inc. tax___.--_ 47,000 32,000 71,000 40,250 

Gross income ____.__ $3,612,765 $3,648,164 $5,348,971 $5,518,191 
Int. on funded debt___ 2,659,352 2,666,535 3,547,385 3,564,664 
Amort. of debt discount 

and expense ________ 59,598 59,825 79,534 79.906 
Taxes assumed on int._ 29 852 35,697 40,699 47,020 
Coe See oe oo ea NEGS cs 38S 1,763 

Net. income. $863,963 $884;344 $1,681,353 $1,824,838 


—vV. 160, p. 2336, 


Superheater Co.—20-Cent Year-End Dividend— 


The directors have declared a year-end dividend of 20 cents per 
share on the capital stock, payable Dec. 23 to holders of record 
Dec. 16. A similar year-end distribution was made on Dec. 24, last 
year. Quarterly payments of 25 cents each were made on Jan. 15, 
April 15, July 15 and Oct. 16, this year. 

The directors also declared the usual quarterly dividend of 25 cents 
per share, payable Jan. 15, 1945 to stockholders of record Jan. 5, 1945. 
—V. 160, p. 2336. 


Tampa Electric Co.—Earnings— 


Period End. Oct. 31— 1944—-Month—1943 1944-12 Mos.—-1943 











Operating revenues_.._. $612,328 $565,602 $7,275,751 $6,565,390 
Craton oo 325,732 293,663 3.746,623 3,231,990 
Maintenance __._-_.-_ 48,995 37,736 471,095 391,710 
General taxes ________ 63,218 44,693 587,487 552,610 
Federal taxes on income 21,700 .56,200 741,270 763,259 ° 
Retirem’t res. accruals_ 35,833 35,833 430,000 430,000 

Utility oper. income_ we $116,849 poe $97,476 $1,259,274 $1,195,819 
Other income (net)__- 203 84 3,480 5,066 
- Gross’ income __.___ $117,052 $97,560 $1,362,755 $1,200,886 
Income deductions____- 3,105 3,285 36,677 22,256 

Net income _________ $113,946 $94,174 . $1,266,077 $1,178,629" 
prreperrea: dives ..~ te seas ee '4 SF 55,417 
CORRE ORE. > on el ena ead 956,430 956,420 - 


—V. 160, p. 2115, 


_ Third Avenue Transit Corp.—System Earnings— 
(Railway and Bus Operations) 


Period End. Oct. 31— 1944—-Month—1943 - .1944—4 Mos.—1943 











Total operating revenue $1,762,506 $1,621,438 $6,839,586 $6,484,161 
Total oper. expenses_._._ 1,335,979 1,229,845 5,271,477 4,675,885 
Tom taaes so 191,661 192,568 762,643 757,145 
Total oper. income.- $234,866 $199,023 $805,466 $1,051,142 
Total non-oper. income 3,301 3,170 13,322 12,329 
. Total gross income__-_ $238,168 $202;193 $818,788 $1,063,470" 
Total deductions _____ 171,355 177,520 686,262 712,151 
We es $66,813 $24,675" 


$132,827 


(Continued on page 2564) 


$351,320 
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Stock and Bond Sales «» New York Stock Exchange 
WEEKLY - 


NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 





United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 
week. Figures after decimal point represent one or more 32d of a point. 

































































































































































Daily Record of U. 8. Bond Prices Dec. 2 Dec. 4 Dec. 5 Dec. 6 Dec. 7 Dec. 8 Daily Record of U. 8. Bond Prices Dec. 2 Dec. 4 Dec. 5 Dec. 6 Dec. 7 Dec. 8 
Treasur Wee 6: su ual onli own os -_- Treasury So anes iaiten panned inci depen 
448, 1947-52 — pis nae Sack WS oa 24s, June, 1964-1969_________ re >< enone a oe a ule wR 
Close... acu on -— --- --- [Close -.. nts oon satin ak cinhais 
Total sales in $1,000 units_______. HEE dla potas ~<- _—- --- Total sales in $1,000 units___.____ wees canis rnin coninas ‘scale ssid 
High Lae : we 100.10 a an { High : x oe 100.3 pare 
4s, 1944-54 Low ot ae 100.10 mits wis 2%s, Dec., 1964-1969________ ae : aan sie 100.3 aaa 
Close ‘ - 100.10 we maser Close ‘h nee esi = 100.3 pnts 
Total sales in $1,000 units_______. é = sees *43 ne wait Total sales in $1,000 units_._____-. wad oidiia oe lis 1 i 
High ... sesile cio aca mile oni High 100.2 100.2 ra ae 100.5 100.3 
eS ene tow” os —- --- --- --- 2%s 1965-70_-.--.--.--_....- Low 100.2 100.2 ¥ 100.5 100.3 
Close eine quan cate — — --- Close 100.2 106.2 eta 100.5 100.3 
Total sales in $1,000 units________ paeie deci one = --- on Total sales in $1,000 units_______. 1 5 et 1 12 
High Saas ein --- --- --- --- High costen snainil pe iities asia eli 
3¥es, 1946-49__ ieee eae a ees --= one 2%s, 1967-72 { Low ‘insti aires sets Ses ings 
[Close _.. op owe — _- -— a ... pines ive ne ssi BIR, 
Total sales in $1,000 units___.___. iltie Sand cow -— --- --- Total sales in $1,000 units___._____ — wens ous jean oie hdc 
ae ee rt wea —_— —< --- Bigh 14s axons ian iar pai i il 
3%es, 1949-52 es hee aes one ound — 2%s, 1951-53 {low . wall erie ‘itn pee aia 
Close aie = ata oaks neue animes owawes [Close men wus Siainee gunains hale PEE i 
Total sales in $1,000 units_______- ence ae —_ s -— — a Total sales in $1,000 units... ~.. =tro ines cali pte iat 
ie ici wise soni apenan -— oo: a dade ints Sd Sg pee 
3s, 1946-48 Aee os ute aati sii atta one 2%s, 1952-55 eee ee aS af Sea ek pes 
Close “aie Tah Siesh oben pil ome Close -.. SA aside pis BSE ena 
Total sales in $1,000 units_._.____ dell ee ine aes ones ome Total sales in $1,000 units_._.____ wiinel sista pias Tae mae aes 
High Pee ere ais 110.17 ete sani ee fecal Soséal anal pet Ba xv 
3s, 1951-55 Low ae a ae 110.17 i RES 2%s, 1954-56 , OW seecai hae fascias ERS i Bam 
| Close i et: 110.17 wid mee Close  - cies Rts PEER PRE Ne 
Total sales in $1,000 units.______. sepa e pig 5 ila pn Total sales in $1,000 units________ eae sic oldie se italy oe 
High sition Saiindl Ss Bc Lh ‘aise oman High --= eer Aerie 100.17 pa ae 
2%s, 1955-60_ ire pai pag ‘iisibe iis ink 2%s 1956-59 ee atl Bou 100.17 wae: ee 
| Close sion ds eee me biting sin Close el alec ate 100.17 hes Rede 
Total sales in $1,000 units_.______ ideieg esa ae ihe wa ea Total sales in $1,000 units_______. ea pa pits. 1 Der pale 
ite Le peat ae aah va ebay" on, 306? High --- — -— _— ne 
2%s, 1945-47 fae ined “nit nue gue oe ies lane oe oem one --- --- --- | 
ose aaa waite eas queen — one . 6 he sve Tre waane --<e -—< 
Total sales in $1,000 units..._____ bai pa 5 aN aa pis, Total sales in $1,000 se --- --- --- --- _- we 
High ___ ss oa fons EN ene @s, March 1948-50_____-______ liao =. ooh i sri in 
2%s, 1948-51_-__------__----- low, --- --- --- --- --- --- Clem” ks Se HOR apie 2 ie 
Close*® ___ sid shes ‘sian seston peaks Tote] sales in $1,000 units_.______ lich ah pi eh: ri ona 
Total sales in $1,000 units.__.______ neat ones einis panees came wees High naa pnt RS stan oe iit: 
wee aA va ack eae act 2s, Dec. 1948-50 { Low ‘aan is babe saci Lis 
S%a, 2061-B6.2 an ctiinncnenens} LOW ined atone aaa cine sing ont Close nen nls easily asians ae pti 
Close ccs ae: eS shoals ae Bees Total sales in $1,000 units__.______ eae pene: biian ermal Me Rye 
Total sales in $1,000 units.__.______ since aS ses ‘iicte wingiad Seats High wow nicki ‘ia ae eines pelted pene 
Hign Qs, June, 1949-51 Low mink wane pee paar Tas caer” 
: ec ROE ee pores Ries bts Close pds sian eisai oe ee ie 
ones, ae eer — mee pe sd we Total sales in $1,000 a on aR: rast = sie “3° 
Total sales in $1,000 et — — _ —_ — -- Bs, Sept., 1949-1951. ____ se ee ied a oe — 
--- -—- --- --- -- --~ Close bri inte oe ah ° a0 
2%s, 1958-63_- Low --- --- -- --- --- -—- Total sales in $1, 000 Waele Bou a6 st fheattt et 
| Close oun pind ios 'owe odious eran Sainte High ee 123 get rer aa 
Total sales in $1,000 units------_- --- --- --- --- --- oe fs, Dec., 1949-1951___________ [oe es zi re cor ete: 
High Silos saeibil jae salina ‘ecieds ditlte Close iain er es RES sie pam 
2%, 1960-65 a ek ere eines jrthes chi Total sales in $1,000 units_____ oat mati a a pei igen 
Close ___ sure aaa cies ‘isle shes mae uk Nes 05 pats er = 
Total sales in $1,000 units...._._. on ett jane ‘hie ist ‘ine 2s, March, 1950-1952__.__._._ SO nut aiid vat pees een pesos 
ey ~@e Sree “— — — — ees Seteh cet ws tea on ss seine em — 
2%s, 1945 | low 4 ane wae = ome sae oe Sta: --- --- _- anion cee 
Close antag sen pu sales odin peace --- — —< etieits sian Se 
Total sales in $1,000 units_.______ ita <i Mos wate a Se 2s, Sept., 1950-1952_-________ { dew jpsciin eae eB Piney rats psc 
High --- --- --- -- --- --- Total sales in $1,000 units__ sia ORY ae it ee Sie ee 
2%s, 1948 { aw -— --- --- --- --- -— : {High sah a ie cP mre Bion: 
ose --~ --- --- --- --- —- 8, 1951-1953 aie BOE ise ia ar is 
Total sales in $1,000 units________ snaps vai po oie ie a " : { ew 5; SA i oa --- --- 
High --- — --- -—- --- --- Total sales in $1,000 units__._____ Rin tab mn ti nae aig 
2%s, 1949-53 i eee aki ee sia ieee sisi High __L FR iat Gee ghee : 
Clee... teas iin al. asta ae 2a. 1951-55 en NRE: pee aa saith i: alg 
Total sales in $1,000 units_._._____ gia AES i ene er ores ia. <= = a os ait pS: 
High ian cad son EX re = Total sales in $1,000 uae ma see: re 4S PUR pial 100.14 
-52 is Mee a ee nah ary se ns: Fi ate 
Sis, 1900 ae a — Tate = <a | Yen taal Sama ‘S Wai “ee <r a 
‘ . = Soy < sae penn een PREF Bes, 2 PRS Close Fae oe Cpa shite er: iy 
Total sales ie 61,000 ant High Total sales in $1,000 units________ BEES Rs. Paes sees “isis . | 
net abe ea wont cane -— Sere. i vai sees pare Pion 
2%s, 1952-54 {ae — —_ —_ -— — —_ 2s 1953-55 —_— es pik: 3. — --- 
oe a Sa 5 net Cl atte wae Say Close jcntiians Seika we agit rene eee 
Total sales in $1,000 units------_.  __- --- --- --- —— —_ Total sales in $1,000 units... fii ER SE “a aoe Os 
{High LL cine, Wades ‘heh cites semen High aa ea. pa ia baa — 
2%s, 1956-58 { low -.. ies debi ek has fnnete 1%s 1948 ane. De 2 ae rie <r some 
Close --. ome ome --- -_- --- Close ___ te ti bors Rees ake 
Total sales in $1,000 baereneece Fo Pa a pares --- --- --- Total sales in $1,000 units...-____ See ce axe Am Haves =r 
g SueeE ee aise ae, SSE dee mae a 
2%s, 1962-67. { Low eis Sees seen ween onan wien Home Owners Loan 
{Close -.. on --- --- --- --- ee Heat po: 
Total sales in $1,000 mses --- --- -—- — oe wane 1¥%s, 1945-1947 [ak aes es hs eh § 4. pti: 
omar a eat, ane Pers — Close --. --- -- sn seis Bist 
2%8, 1963-1968 {ion abe ie ie or a pat Total sales in $1,000 units________ hess Vibe pies a: aoe a 
Total sales in $1,000 units.ttiti..e --- mee ae see ss one *Odd lot sales. {Transaction of registered bond. 
—_— oe eee | 
ad LOW AND HIGH SALE PRICES STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Beis Sect 
Dec. 2 Dec. 4 . Dec. 5 Dec. 6 Dec. 7 Dec. 8 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per.share 8 per share §&§ per share $ per share 
61 61% 612 61% % 61% 61% 61% 62 *61% 62% 62 2 ¥, 1 Abbott Laboratories_______ _-No pot 52% Feb 21 64%Jun Mar 
*109 110% *209 110% *.*109 110% *109 11042 *109 3 110% *109 110% Si 4% preferred ° F00. 108% Nov 21 ‘187 un rT Fas Nov 115% Sep 
61% 61% *61 62 _* 62 : 62 *61% 63 *61% 63 62% 63 110 Abraham & Straus____....._No par 47 Jan 24 63 Dec 8 35% Jan July 
10% 10% 10% 10% 9% 10% 10 10% 10 10% 10 10% 24,300 ACF-Brill Motors Co_.__------ 2.50 8% Aug 8 10% Dec 2 PR it. re PS bs 
*62 644 #62 64% *63 6414 *63% 64% 64% 64% £64 65 Ye 100 Acme Steel Co ~-2§ 53 Jan 3 66 Nov 3 41% Jan 57% Sep 
12% 12% 12% 12% 12% 13% 125% 13% 12% 13 13 13% 12.800 Adams Express _._...-......____ 10% Jan 27 13% July 12 7% Jan 13. Apr 
*31% 32% *31% 32% *31% 32% *31% 32% 32% 32% *321%4 34 300 Adams-Millis Corp__...._-- No Par 26% Jan 31 32% Dec 7 25% Feb 32% July 
23% 23% 23 23 22% 22% 23 23 23 23% 23% 23% 1,700 Address-Mutigr Corp__...-..-__- 10 19% Jan 6 24% Oct 18 14% Jan 21% Mar 
39% 39% 38% 39% 39% 39% 39% 40 39% 40 39% 39% 7.400 Air Reduction Inc__.-__-_ --No par 37% May 18 43 July 15 38% Jan 48% Jun 
*90% 93 *90% 93 *88 93 93 93 *92% 100 *93% 100 100 Alabama & Vicksburg Ry----_--. 100 75 Jan 13 93 Sep 6 67 Jan 76% Sep 
6 6 5% 6% 5% 6 5% 5% 5% 6 6 6% 12,200 Alaska Juneau Gold Min________ 10 5% Apr 18 7% July 13 3% Jan 7% Apr 
*175 178 “177. 198 177 =—(177 *176 178 *176 178 *176 «=—«:178 2 Albany & Susquehanna RR_.___ 100 124 Jan 3 181 Nov 21 85 Jan 128% Dec 
2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 24% 2% 48,500 Allegheny Corp_ 1 2 Mar 29 3 July 14 Jan 3% July 
32% 33% 33% 33% 32% 33% 32% 34% 34% 35 34, 35% 47.600 5%2% pf A with $30 war______ 100 23% Jan 3 35% Dec 8 5% Jan 32% Sep 
58% 5834 59 59% 59 59% 59 61 61% 62 61% 61% 3.700 $2.50 prior conv preferred_No par 37 Jan 4 62 Dec 7 13. «(Jan 45% Sep 
28% 28% 28% 28% 28% 28% 28% 28% 28%, 28% 28%, 28% 7,600 Alghny Lud Stl Corp________ No par 24% Apr 19 29% July 5 18% Jan 31% July 
*88 «92 *88 92 “89 95 "90 94 *90 89694 *90 094 -.. Alleg & West Ry 6% gtd___.__-_ 100 70 Jan 21 86 Nov 17 64 Jan 75 May 
14% 14% 14% 14% 14% 14% 144%, 14% 14 14 14 14 700 #£Allen Industries Inc 1 9% Jan 3 15% Oct 7 7 Jan 11% Jun 
150% 152 152 152 151 151% 151% 152 x150% 151% 150% 151 2,800 Allied Chemical & Dye-..__No per 141 Apr 26 152% Oct 5 140% Jan 165 July 
*15% 15% 15% 15% *15% 15% *15% 16 *15% 15% 15% 15% 200 = Allied Kid Co 13% Mar 18 16% Feb § 10% Jan 14% May 
31% 31% 31% 31% 31% 31% 31% 31% 31% 31% 31% 32 RAND = AMed MINs Go Tne No a 29 Aug 15 35% Mar 27 16% Jan b. 37% Now 
For footnotes see page 2559. — eo: " 
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2550 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, December 11, 1944 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Dec, 2 Dec. 4 Dec. 5 Dec. 6 Dec. 7 Dec. 8 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
20 20% 20% 21 20% 21% 20% 21 20% 21% 21% 21% 11,100 Allied Stores Corp_______--- No par 14% Jan 27 22 July 10 6¥%, Jan 16% Sep 
“102 102% *102% 102% #102% 102% *102%4 102% *102%4 102% *102% 102% poe 5% preferred___....._._._.-- 100 96% Jan 3 103 July 7 73% Jan 97 Dec 
37% 37%, 37% 38% 38 385 38% 38% 385, 38% 38% 39 7,500 Allis-Chalmers Mfg__._---_- No par 33% Apr 24 40% July 5 26% Jan 43% July 
113% 113% 113% 113% *112% 113% 113% 113% *113. 113% 113% 113% 700 4% conv preferred___._-__.~- 100 105 Apr 19 118 July 5 Bee. 3 5s Reece eet ed 
29%, 23 23 23% 23% 24 24 244% 2342 23% 23% 23% 2,400 Alpha Portland Cem-_-_-_--~- No par 17% Apr 19 24%, Dec 6 17% Jan 23% Sep 
*3% 4 *3% 4 4 4% 4% 4% 4% 4% 4 4% 9,100 Amalgam Leather Co Inc_-..--~-- 1 2 Jan 4 4%, Dec 6 Y Jan 2% July 
*40% 42 *40% 41% 42 42 *42% 44% *42%— 43% *42Y%_ 43 100 6%conv preferred________--_-- 50 2842 Jan 12 4234 Nov 13 13% Jan 31% Oct 
97% 97% 97% 98 99 100% *100%2 162 100% 101 101 103 42 2,800 Amerada Petroleum Corp___No par 82 Mar29 110%,July17 x67 #£=xJan 8642 Jun 
26% 2634 26% 27% 27% 27% 27% 28 26% 27% 27% 27% 3,900 Amer Agricultural Chemical_No par 26 May17 31% Jan 14 23 Jan 34 Sep 
79 794 79V_ 79% 79 79% 79 79% ~~ _ 6 pe 5,200 American Airlines {ne ____----~-- 10 58 Apr 25 84%4 Oct 23 52 Jan 76% July 
es bate nn nd + — -- -- 40 40% 40% 42% 12,200 ee Gos SET 40 Dec 7 42% Dec 8 . 
2154 215 *215%%4 22 X21%4 22% 21% 21% 21% 21% 21% 22 3,300 American #ank Note___.-_--___- 1u 16 .Apr 25 23% July 6 8% Jan 18% Dec 
*69V%, 70 *69%q 69% x68% 69 68%4 69 *69 70 69% 69% 240 6% preferred... ..-+.. 50 60 Jan 14 6934 Nov 28 47 Jan 61 Nov 
15% 15% 16 17 16% 16% 16% 16% 16% 165% 16% 17 5,000 American Bosch Corp__.__.---.-- 1 7% Jan 3 19% Jun 27 4% Jan 9% Apr 
44%, 45% 44% 44% 44%, 44% 45 45 “44%, 45 44% 45% 1,400 Am Brake Shoe Co____--.-~- No par 37% Jan 14 46 Oct 18 27% Jan 43% July 
*130% 132 130% 130% 13042 130% *130 131 131 131 130% 130% 50 5%4% preferred ~-..--...~---- 100 126% Apr.12 133 Sep 25 127% Jan 134 Aug 
ll%, - 1148 11% 11% 11% 11% 11%. 11% 115, 11% 11% 11% 23,300 Amer Cable & Radio Corp____----1 8 Mayi12 14 July 12 3% Jan 9% May 
89 89% 89% 89% 89% 90 89% 89% 89% 89% 89 90 2000: American ‘Cad... 25 82 -Mar 1 95% July 13 71% Jan 91% July 
181 181 181% 182 181 182 180% 181 182 182 182 182% 380 ARTEL EEE 100 170% Jan 15 183%Nov 14 168 #£=x°Nov 185% July 
38 38 4 38% 38% 3854 39% 38% 38% 38% 39% 39 39% 9,800 American Car & Fdy-.-_--- No par 33% Apr 18 42% July 14 24% Jan 45% Jun 
*94 95 "94% 95 95 95 95 95 *95 2542 945, 95 600 7% mnon-cum preferred___-_-_-~ 100 68% Jan 4 97 Nov 22 59% Nov 80 July 
26 26 x25 25% 25% 25% 25% 25% 26% 26% 26% 26% 1,300 Am Chain & Cable Inc__--- No par 23 Jan 26 27% July 15 18% Jan 24% Apr 
108% 108% #107 #109 *107 109 10834 10834 *109 110 *109 110 20 5% conv preferred__..-..---- 100. «©6107: ~Nov 1 115% July24 107 Nov 11642 July 
*128 13042 “127% 127% 127% 128% *123 127 *123 127 *123 127 70 American Chicle_____...-~-~- No par 108% Feb 18 131% Nov 29 96 Feb 112% May 
13% 13% *13% “14% 13% 13% "13% 14% 14% 14% *14%, 14% 800 American Colortype Co ___--..~- 10 10% Jan 5 15 Aug 18 6% Jan 11% May 
18% 18% 184% 18% 18% 18% 18% 19% 20 203% 19% 20% 12,100 American Crystal Sugar_____---- 10 i4 Mar1l10 20% Dec 7 13% Dec 18% Feb 
106 166 106 106 *106 107 107 107 ¥%4 *106% 107% *10€% 107% 50 6% ist preferred___.__-~-~---.. 100 101% Feb 7 107% Dec 6 97% Jan 104% Jun 
27% 27% 27% 27% 27 27% 26% 27 26% 27% 264% 26% 4,400 Amer Distilling Co stamped__-__- 20 21% Sep 14 534% Jan 11 42% Dec 54% Dec 
3% 3% 3% 3% 3% 3% *3% 3% 3% 3% 3% 3% 1,700 American Encaustic Tiiing-_-.---1 2% Mar 6 45% Aug 17 1% Jan 4% Jun 
*9% 10 9% 10 10 10 10 10% W% 10% x10% - 10% 1,300 Amer. European Secs____ ~~~ No par 8 Apr 25 10%8 July. 7 6% Jan 10 Apr 
*26% 26% 2642 26% 264% 27 264% 26% 26% 26% 264% 26% 1,400 American Export Lines Inc___-~--- 1 23 Jan 26 29 Mar 22 22% Nov 2944 May 
2% 2% 2% 2% 2 2% 2 2% 2 2% 2% 2% 21,500 Amer & Foreign Power_ ~~~ No par 1% Oct 27 5% Mar 16 1% Jan 9 May 
98 98 la 9842 98 98%, 99 98% 98% *98 98% 98 98% 2,600 eu... No par 68 Jan 10 rel Jun 5 *46% Jan 87% Jun 
19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 19%, 20% 23,400 $7 2d preferred A...__-~_-- No par 15% Jan 10 25% Apr 5 7 Jan 26 «July 
94 94 *93% 94 94 94 94 94 94% 94% 94 94 900 $6 preferred.._.=.......-- No par 59 Jan 8 94% Dee 7 39 §=6Jan 78% Jun 
*3554 36% *355% 36% 35% 36 *35% 36% 36 363% 36% 36% 600 American Hawaiian SS Co__----- 10 33 Apr 19 377 8 July 17 30 Feb 36% Apr 
*5% 5% 5 5 5%, 5% 5% 52 5% 5% 5% 534 4,900 American Hide & Leather_....._--1 342 Jan 3 6% Aug 18 2% Jan 4% Apr 
*44 47% *4342 47% *434%2 47% *444o 47% *46% 47% *46% 47% ooh 6% conv preferred_______-~-_-___ 50 39% Mar 31 46 Nov 9 35 Jan 40% Jun 
71% Tl *72 Tle 71 71% *70% 71 70% 70% 70% 70% 900 American Home Products... 1 65 _ Mar 27 76% Oct 23 534% Jan 70 May 
6% 6% 64% 6% 6% 6% 64% 6% 64% 6% 6% 6% 4,800 American  Iea_........-.-.~- No par 4 Jan 10 7% Aug 18 2 Jan 5 May 
*75 7 77 78 7852 79% 71% 78 “72 75 *72 75 700 - 6%non-cum preferred___. ~~. 100 61 Jan 19 7942 Dee 5 37% Jan 6642 Sep 
8% 8 B% BY 8% 834 - 852 8% 8% 8% 85% 8% 5,500 Amer Internat Corp____--~-- No por 7% Apr 25 9% July 7 4% Jan 9% May 
*7%- 8 *7% 8 *7V, 8 8 8 *8 8% 8% 8% 700 American Invest Co of Ill__---~-~-- 1 6% Jan 12 94% Aug 10 5% Jan "Vg Feb 
*474e 48%. *4744 4842 *47¥%o 48 *48 4842 48 48 *48 48 2 20 5% conv preferred______--_~-- 50 46 Jan 10 50 Jun 13 39% Jan 47 Oct 
24 24% 244% 24% 25 254% 24% 25% x25 25% 24% 25% 32,000 American Locomotive___._~- No par 14% Feb 4 25% Dec 5 7% Nov 17% May 
10842 109% 109 109% *108 109% 109% 110 x109% 110 109 109 1,600 EO ORRIN in are 100 80% Jan 4 ii0 Dec 6 Nov 82% Sep 
20% 21 2054 21% 20% 21% 2042 22% 22% 23 Ve 22% 23% 31,200 Amer Mach & Fdy Co_----- No par 14% Feb 29 23% Dec 7 12% Jan 15% Jun 
12 12 12 12% 12 12% 12 12% x12% 12% 12 12 1,900 Amer Mach & Metais.- —---~ No par 8% Jan 4 12% July 5 7% Feb 10% Jun 
*23% 24% 24 24 23% 23% 23% 23% 23 4 2334 x24% 24% 2,000 Amer Metals Co Ltd__-.~._ _No par 20 Feb 15 25% Oct 21 20% Jan 27% Apr 
*128% 129 *128% 129 *128% 129 *128% 129 *128% 129 128 128% 160 Om. pretetees..... 54... 100 115% Feb 18 130 Oct 31 116% Jan 125% Nov 
37 37 37% 37% 37% 37% 37 37 37% 38 37% 37% 430 American News Co _-..---~--. No par 32 Jan 21 38% Aug 22 x26 Jan 36 §©Oct 
2% 2%, 2% 2% 2% 2 24 2% 2% 2% 2% 23% 10,200 Amer Power & Light..._--_-- No par 2 Jun 6 3%, Aug 10 % Jan 4% May 
56% 56% 5652 57% 56 57% 55% 55% 56% 57 56% 5654 9,500 $6 preferred___....-~~--- No par 44% Feb 21 55 Aug 29 18% Jan 48% Oct 
49% 493%, 49% 50% 49% 50% 49 49% 49% 50 4834 495% 12,300 65 preferred —____.......... No par 40 Feb 14 51% Aug 23 16% Jan $n Ya Oct 
11% 11% 11% 11% 115% 11% 11% 11% ll% 11% 11% 11% 30,300 Am Rad & Stand San’y----- No par 9 Jan 3 12% Aug 21 6% Jan 1% Jun 
*174 178 *174 178 *174 178 *174 178 *175 178 *175 178 nea ih irpcienisnmigiegeenn see oense 100 163 Jan 22 180 Aug 14 154 Feb 13 Oct 
~ 14% 14% 14% 14% 14% 15 14% 14% 14%, 15% 14% 15%% 21,800 American Rolling Mill__.__.----~- 25 12% Jan 3 17% July 10 10% Jan 16% July 
75% 76 75 75% 76 7642 76 76% 75%4 76% 76% 77 1,900 442% conv preferred_____--~~- 100 6242 Jan 3 77 Dec .8 54 Jan 69% July 
*17% 17% 17% 17% 18 18% *18 18 ¥% 18 18 17% 18 700 American Safety Razor__-_---- 18.50 13% Jan 7 1842 Sep 30 8% Jan 15% Apr 
*17 17% 17% 17% 17 17% _ 17% 17% 17% 17% *17 17% 1,300 American Seating Co_._.--- No par 131% Feb 21 18% July 8 12% Jan 18 May 
*31% 32% 324% 32¥%4 4 22 32% = yy 324 32 Me 32% 35 35° 36% 3,540 | Amer Ship Building. Co_._-~-- No par 2644 Jan 13 «36% Dee 8 25 Dec 32% Mar 
38% 39% 39% 39% 393%, 40% , 39% 40% X39% 39% 9% " 39% 9,400 Amer Smelting & Refg__._-- No par 36% Jan 3 43% July 10 36 §©6©Dec 47%. Apr 
159% 160 15944 160 160 160 160 #8 160 +190 fats“ 158 Ye" 15842 570 * Preferreé « .~_...-—...-----~~ 100 147. Jan 13 160 July 12 144% Feb 161 Aug 
*44 45 45 45 45% 45% 45% 45% 45 g 45 900 American Snuff_.__._--.-~-----~-- 25 39%% May 9 45% Dec 5 35% Jan 45 Apr 
*147 150 *147 150 *147 150 *147 150 *147. 150 *147 150 wads 6%-~-non-cum preferred___---- 100 146 Nov 10. 151 Apr 24 141% Oct 151% Aug 
24%, 25% 25% 25% 26 2642 26 264 ‘26% 26% 26% 2734 33,900 Amer Steel Foundries_______ No par 22% Jun 10 2734 Dec 8 19% Jan 29% May 
17 17 16% 17 16%, 17 16%, 17 x16% 17 17 17 2,100 American Stores_____-_----- No par 15 Jan 20 195g July 20 11% Mar 16 Dec 
*23% 24 *23% 24 24% 24% 244%, 24% 24% 24%% *24% 24% 800 American Stove Co__...---- No par 16% Jan 3 2442 Aug 14 12 Jan 17% July 
50% 51% 51% 51% 504% 51% 504% 51 51 51% 51% 52 4,300 American Sugar Refining.------ 100 29 Feb 11 52 Dec 8 17% Jan 33. «Jun 
*130% 10142 x131% 131% 131% 131% *120 131 *129 «=» «131 130 §=6130 400 ORO 5 acini ma ots 100 iit Jan 7 x131%Dec 4 91 Jan 115 Aug 
/*2B%4° 29% 2934 29% *29% 30% *20% 30%, *29% 30% *28% 30 200 Am Sumatra Tobacco... ~~~ No par 265% May 17 3142Jun 16 21% Jan 32% Aug 
165% 166 166 166% 166% 166% 166 166% 166% 166% 1663% 1665, 14,700 Amer Telep & Teleg Co__--~---- 100 156 Jan 6 166% Dec 8 127% Jan 158% July 
€5% 65% 654% 65% 65% 664% 66% 66% 65% 66% 65% 66 3,200 American ‘Tobacco 25 56% Jan 3 75 July 14 4242 Jan 63% July 
65%, 66 6644 67 66% 67% 66%4 67 66 67 6642 67 4,700 Common class B....-----~---- 25 57% Jan 3 75 July ll 43% Jan 65% July 
144% 14434 144% 144%, 144% 144% 144% 144% x144 144% 144 144% 2,650 6% preferred. ........._._.---- 100 139 Jan 7 152% July 6 129% Jan 146% July 
12% 12% 124% 13% 12% 13% 13 13 13 13% 13 1338 12,900 Amer Type Foundries Inc___----- 10 8% Jan 3 13% Jun 19 6% Jan 12% July 
444%, 44% 44 45% 4542 46% 4534 46% 45%, 46% 46% 46% 6,900 American Viscose Corp....__----14 39'2 Apr 19 49 Jun 28 32 Jan 49% Sep 
*119% 120% *11954 120% *119%2 120% *1195¢ 120% *119% 120% *119% 120% Be 5% preferred 100 116% Apr 26 120% July 11 115% Jan 121% Aug 
7% 8 1%. 8% 8% 8% 8% 8% 8% 84 8% 83% 25,300 Am Water Wks & Elec__.--_ No par 6%Jan 3 10% Aug 12 3% Jan 9 May 
99% 99% *97%, 99 99 99 98 98 97% 97% *96 98 400 $6 1st preferred__._._---- No par 8442 Jan 10 100 Nov 28 53% Jan 885% Nov 
1% T% 1% 8% 8% 8% 8% 8% 1%, 8% 8% 8% 3,500 American Woolen___...--__No par 6% Jan 3 9% Aug 14 3% Jan 856 July 
*90 91 91 9334 c4 94% 94% 94% 94% 95 2,400 IIE incticnlnisnsnienatnnr ennai 100 6742 Jan 3 95% Nov 21 55% Jan 79% July 
* 5% 5% 5%, 5% 5% 5% 5% 5% 5% 55 53% « 54% 11,900 Amer Zips Lead & Smelt_.__----~-- 1 4 Jan 3 6% July 5 3% Nov va Apr 
§ 54%. 55 8 56 55 56 57 58 57% 59 5734 58 2,200 $5 prior conv preferred__.-_~-- 25 44 Feb 16 59 Dec 7 42% Jan 54% Mar 
: 1 71 1 27% 27% 275% © 277 42,300 Anaconda Copper Mining_-.----~- 50 245% Jan 26 28% Dec 2 24% Nov 31% Apr 
arac ty — Sg ig ath Lhe bn x35¥%4 35% 35%4 36 1,090 Anaconda Wire & Cable_-__- No par 25 Jan 24 3642 Dec 5 24 Jan 29% Apr 
*24 25 24% 243% 25 25 2434 2434 24% 244% 24%, 24) 1,400 Anchor Hock Glass Corp_-.-__~ 12.50 20 Jan 7 28% July 20 16% Jan 23% July 
rell2% 114 114 114 *112% 114 *112% 114 *112¥% 114 *112% 114 50 $5 div preferred______---- No par 112. Novl17 117% May26 111% Jan 116 Mar 
13 13 *12% 12%e- .. *12% 13 12% 12% 12% 12% *11% 121 300 Andes Copper Mining_------~--- 20 9% Jan 10 13, Oct 7 8% Dec 14% Apr 
"3% 4 *3% 4 4 4% *35%% 4 3% 4% 4 4 1,900 A P W Paper Co Inc____--~-~------ 5 2% Jan 2 4% Aug 30 1% Jan 3% Feb 
*52 533% 53% 53% *52% 5334 *52 53% *52 53% 53 53 200 Archer Daniels Midl’d__----~ No par 42 Jan 3 oo Jun 16 34 Jan 47% Sep 
6% 6% 6% 6% 6% 6% 6% 6% 6% 6% “6% 6% 32,700 Armour & Co of Illinois__-_.-._--- 5 4% Apr 19 6% July 5 3 Jan 6% Sep 
103 +103 103 =: 104 104 164% 105 105 1045 1045s 105 106 1,300 $6 conv prior preferred_._._._No par 74%2 Jan 9 106 Dec 8 46 Jan 75 Sep 
*112 112% 112% 112% 110% 112 111% 111% 112 112% 112% 112% 220 1% preferred ——..._.-_-_....- 100 85 Jan 3 _ Jan 7 49 Jan po ys 
43% 44 % X4334 44 44% 45 44% 441% 44 441, 44% 4% 2,300 Armstrong Cork Co__- _-~-- No par 35% Apr 18 46% Jun 28 30 Jan % un 
*11% 11% 11% 11% *11% 11% *11% 11% *11% 11% 11% 11% 400 Arnold Constable Corp-_-----.-~--- 5 9% Feb 17 12% July 10 6% Jan eth Jun 
9% 9% 9% 10 9% 10 *9Y% 10 9% 10 10 10 1,900 Artioom Corp._—._.....---- No par 8% Jan 3 13% Jun 28 4% Jan 10% Jun 
7% 18. 18 18 V4 18% 18% 18% 1834 18% 18% 16% 18% 5,000 Associated Dry Goods____----~~~- 1 12% Jan 4 fr Dec 6 6% Jan 15 va —_ 
108 108 109 109% 109% 109% 109% 109% 108% 109% 110 110 260 6% ist preferred_-.._._--~-. 100 90 | Jan 3 1102 Nov 1 72% Jan — wid 
*111 112% *110%2 112 112 ‘112 112 112 111% 111% age. Rit 70 7% 2a preferred___...--~~~~- 100 8542 Jan 3 113% Nov 27 59 Jan ag _ 
*43 45% *43 4514 #43 45% 243 45% *43 45% *43 452 Panes: Assoc Investment Co..___---~- No par 33 May19 45% Sep 6 29 Jan ° 
*107% 110 *107%4 110 106% 107% *106 68 *106 108 *106 108 50 5% preferred_______--.------ 100 «103% Jan 19 108% Nov 17 100 Jan 108 Ye Nov 
19% 12% 72% 74% 73% 74% 73% 73% 73% 14% 74 15% 26,800 Atch Topeka & Santa Fe__----- 100 534% Jan 3 75%4 Dec 8 “om —_ i! be a 
102 102 101% 10154 101% 101% 102° 102 102% 103% 103% 105 2,500 5% preferred -100 so. dan 7 6106) Dec 8 24% = ss gh 
41% 42% 43 43% 454% 44% 434%, 44% 4 445% 44% 47 24,300 Atlantic Coast Line RR_.------ 100 25% Jan 3 47 re Dec 8 -. ~~ rod 
*32% 33% #33 33% 33 33 33% 33% 33% 34 33% 33% 1,300 Atl G & W 18S Lines____------- 1 25. Feb 15 38% Nov 3 = me 7. la Get 
*74 80 *74 80 *74 80 *74 80 “74 80 *74 80 aia 5% non-cum preferred___--~- 100 59 “a Jun 7 aS Nov 29 aa a bn 
28% 29% 29% 29% 29% 29% 29% 29% 29% 30% 30% 30% 6,200 Atlantic Refining-__---—-------. 25 24% Jan 14 32% May 17 4 Jan Sen 
*111 112% *133.. -i38 *110% 111% 111% 111% 111% 112 111 111 100 4% conv pref series A_------ 100 107% Feb 18 co Oct 9 yp = gt Ba 
14% 15% 15% 16 , 15% 16% 155% 16% 16% 17% 16% 16% 15,800 Atlas Corp 5 11% Jan 3 17% Dec 7 sot — A , op 
a * 1 * ‘4 tT 
ee cee Su’ cues ae a ARE Inger AE Sad BP Stn tie e 
& 8 
118 158 “118 119%4 “118 119% “118 . 119% *118 119% 118 =:118 30 5% conv preferred____--.-_--100 112 May26 120% Augi4 113 Jan 13 ar 
*17% 18% *17% 185% *17%4 18% 17% 18 *1756 18% *17%2 18% 200 Atlas Tack Corp---------~-- No par 14% Mar 31 18% Hox 13 bsg es 9% Aug 
10% 10% 10% 10% 11 11% 11 11 11% 11% 11 11 1,200 Austin Nichols No par 7 Jan 25 13% May 8 ante re esi. ane 
15% 16% 76 76 76% Tie *15%2 ‘TT 15% 76, "3 ee oan . os op Ragg No oe a ou . can ao a2 a 
15% 15% 15% 15% 15 15% 14% 15 14% 14% 14 ‘s x utocar Co. ~-~------~---~-------- ~= alee “gis 
4% 4% 45%, 4% 4% 4% 4% 5% 4% 5% x4% #5 56,000 Aviation Corp of Del (The) —--~--3 3% Jan 3 5% Aug 8 3% Nov 6% Apr 
23% 24 23%e 244 244%, 24% 24% 24% 24% 25% 25 25% 41,200 Baldwin Loco Works v t aneeees 18 Apr-24 255% Dec 8 ro 4 9 20% mee 
8% 9 9% 9% 9% 9% 9% 9% 9% 9% 9% 10 114,400 a & Ohio_. 5% Jan 3 10% — 5 ty een 14% Apr 
15% 16% 16% 17% 17% 17% 16%, 17% 17% 17% 17% 18% 54,300 4% 100 9% Jan 3 18% July 5 5% Jan 12% Apr 
12% 13 12% 13% 13 13% 13 13 12% 13 13 13% 4,300 Bangor & pag pmone Fe 50 9% Jan 3 13% Dec 8 os He oe 6344 Dec 
*67¥2 67% 67% 68 x65%2 65%4 66 66 *66 66% 66 66 - : 330 Cony 5% preferred___..___.-.100 60° Jan 4 68 Nov 1 12." Feb 28% July 
24% 24% 24% 25% 26 28 27%2 29% 29 29% 28% 30% 33,200 Barber Asphalt Corp ~ 10 21% Apr 25 30% Dec 8 5% Jan 15% Sep 
*17% 18 *17% 18 717% 18 18 18 18 18 18 18 400 Barker Brothers___--.------ No par 12 Jan 4 18 July 5 = 4 oo > i 4 
50 50% *50% 50% 50% 50% *50% 51% *504% 51% 51 51 5%%. preferred_____._-__----- 50 43 Jan 24 53 Aug 21 12% Jan 19% July 
15 15% 15% 15% 15% 15% 15% 15% 1552 16 16 16% 10,200 Barnsdall Oil Co 5 14% Sep 13 18% Mar 17 13% Jan 20% Mar 
18 18 18 18 Y% 18% 18% 18% 18% 18% 18% 18% 18% 6,700 Bath Iron Works Corp___--------1 14% Aug 9 18% Mar 15 3% Jan ae alee 
32% 32% *31% 32% 32% 32% 32% 324% 32% 32% 32% 32% 1,200° Bayuk Cigars Inc___---~-~-- No par 2542 Feb 15 3442 Nov 18 24% Jan 33% July 
38 38% 38% 38% 38% 38% 38% 39% 38 38% x38 838 2,700 ‘Beatrice Creamery__------~--- ~-25 31 Jan il 38 Dec 5 105% Dec 110. Sep 
*108% 110 ‘110 ~=6110 *108% 110 *108% 10934 *108% 109% *107% 109% 10 $4.25 preferred____.---__- No par 105% Jun 24 111 Oct 11 7% Nov 14% Sep 
13% 13% 13% 13% 1356 14 1342 13% 13% 13% 13% 13% 9,800 Beech Aircraft Corp 1 73%, Jun 8 14% Nov 16 5% po 33% July 
*34% 35% 35 36% 37 38 *37% 38% x3742 38 37% 37% 380 Brerh Creek RR______---------- 50 31 Jan 11 38 Dec 5 2 = 114 pers 
*11I5° «118%: ---*115 §=—«:2118% *115 119% *115 118% "116 =119 *116 386118 ssi Beech-Nut Packing Co-_. SM 111% Jun 12 121 Nov 6 93 an : 
For footnotes see page 2559. . A ———. 
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2551 
ICLE 
NANCIAL CHRON 
ERCIA Range for 1943 
HE COMM ORD Year 
: TOCK REC nates —~-* ae ee # per shere 
RK §$ yon ea $ per share 1% Inly 
Number 4341 NEW YORK STOCK cope me 7 ee 20% Mar 
Yo $3 per s July Nov Apr 
Volume 160 les for NEVEX CHANGE Par eo | ieee oe 33°” Nov 11% Up 
Friday the Week ret. i ts eee ; 13% — 57 Pea od 
PRICES hursday Dec. 8 res ~Hemingway_---—-- 33% Jan 20% Dec 54% Fe 38 July 
AND HIGH a eduendar gg 7 per share Sha 700 Belding — Corp 5 17 Jan H 56% Jan ae 22% Jan 17 Jun 
nO” Pucsday Bas.€ phn ret mainyeco 9,900 Bell Aircraft, Co Ee a ou >> ae Jan 28° 41% july 158% Nov 60% july 
’ Y Bendix "38_No 33% Ja 20% Ju 54 121% 
Monday Dee. 5 Oe Ye 11% 2% 13% 9,200 ye ge ay er Agger mgr r 20 11 n Dec 
os oa ee a ie ey BE ‘as jee “aa. Bee 
Dec. 2 7 share 11% 13 Yq 47% 20% , 1 é& Co b 2 ct 6 an Y Jun 
Us ue ue ie i, 4B ABM ATH es a gan Beek Roady feo us Wee? 25% Rug 30 18.7 San 10% july 
RES a a a ae te a gee, tee a ae i Jen 38" Sun 
12%, “t 48%, a 20 43 *5 ; 3914 ae 17% Ve 64% 200 w-Sant Carp Co.....No 7% 4 20 t ll B 100 r 
49% 49% 20% 20% 54%4 54% 3944 30" 17% % ot: saeae 0 ~ Bigelo Decker Mfg oh tay RE ee = x19% Oc 76 Ja 21% Ma 
‘ 0 Ye 17% 25% 64 *129 50 & 5 Y, Mar 14 Oct 7 Noy May 
20 Ve 20% *54% 5434 40 4 o 17% 63% 6 130 241s 48% 700 a si rm Co__ - 14% 14 109 9 11% 56% 
“54% 54% 39% 40 SSBB eee 291% 129% —*129 48 ~ Ate os .: eonetls bene es pes EE a es 19% Nov 41% Jan 96% July 
. 23 54,3 iss & La thers. 100 Jun 5 % Jun 27 Nov Jus) 
39 39. 17% 17% 6342 $o “ 129 42 47% 48 23% w12% 13 300 = BI ingdale Bro red__._. 125% 26 52% 8 85 s 51 
17% 17% 62% 64 *129 «(13 47 y 23% 12% 20% 410 Bioom thal & Co prefer 45 Jan 8 98 Dec 29 38% Ja 35 Dee 
" 62 9% 129% Ot: ar 23% 23% 12% A *20 19 % . . Blumen ee rae 86% Apr 1 55% Sep 17 Jan —_- — 
128% a tn pa es nao oh A 9 19% seeig 00% 2 - a A ny wre par 3312 Jan 2648 Oct 6 22% Jan 30. July 
*46%4 4 be 23 12 0% *20% 19° My 109% * if 17% "800 Amt Co.class A. No 33% Jai 117 7 22 n 39 
23% 23'Ye 11% name 2034 aan ep 109% * 10844 17% oe 48% 30 Bon B io 09% May 3 345% os 17 26% Ja 6% Apr 
11 11% *20% 20% A * 108 ¥2 17%, 17% 48% toe 10 ny Rea ge Soe 28% Jan 3 41% July 17 2% ae 38% wee 
20% 20% 18% 18% “Fei%e TORR tae 48% cee) Oaale 446 —s preferred ee .. SE July 3 28% +a eG iy 
18% 18% *107%4 109 va 17% 1 oe 48 ¥, *96+ ¥, *52 46 M% 00 4% Co (The) 3% Jan : 45 Oct 5 11% 45 Ni 
e Ve 48% ‘9742 97% 252 $3 + 46; 3 Borden Corp “ine Jan 7 Ve Aug 2 Jan Y% Apr 
*108% 109% 17% A7% 48% 7M, 9 53 ¥% Y% 116% 4.700 ~Warner (assented) 5 37% 3 21 t 31 20 Nov 12 pad 
16% 17 47% 47% 97% 97! "52 / sng ; 116 34% : Basken & Maine Eo WG seit 12% Jan Sy 8% 30% 
5342 *45% °46 Y% 116% 34 7,500 Boston ring 2.50 % Feb 1 July % Jan July 
“47% 48 96 96 *52 534 45 ” 116% 116 34% % 40 3,900 ay oan a 15 40% 4 12% 23 20 Jan 44 
*95 96 53 53 451% hots *116% u% 34 fo 39% 6 1300 ——: Airways oo OES Tae : 8% Jan 28 44% Aug 3 33 ~ ote ee 
“51% 53 45% 46 116 ¥2 116% 34 40 oes 100 Bra San ees. oon a Sei oe ee 23 «37% Ja 18% J 
46% 116% 34% 34% 38% Se" + ee . a ae - g----No par 9 Jan 53% Oct 9% Jan 
“116% ‘sehe “x33 + * ed x is -teq 4344 eee : 19% = 33. 7,600 Briggs’ Manufastur .----No ers 40% yo fr 22% July 1 ar ex yd 
33% 34% 38% 3 5% 3% *43 1914 19 53 * 0% 10% 9 800 & Stratton_____- : 14% Ja Le 29% i 20 May 
8% 38% 542 6 "43 4 19% * 194 °52 1 9%, : Briggs | a dis par is 49% De 13 10% 
ce ge ge 1% 9% 1984 “14 10% “Toa Toss a” ar Eto Brooklyn Union Gai vo be TRH SBI RSS at rosie Jan 1486 July 
43% 43% 19%. 19" Pa oy 38% e 41% 49 Y2 3.300 : sarees "Dee 6 an 
30 53 "10% 10% 38 ts 39 a - os 4952 = 20% ds 300 Srunb meio camanber.. ie “8 116 . oe 6 "2% July : 3 Nov voM ape 
= / 3, 41% “49% 5 % 20% Bruns- Ca 1 %Jan 4 Dec 6% Nov 8% July 
10% 10% 38% 38% 41 1 49" Ma 20% 50% 00 Erie 5% 3 7% 29 1 
VY Ye 51% 0% 20 *48% 2.2 Bucyrus- a_. .No par M% Jan 1%@ Jun 14% Jan 29% Apr 
38 = + a ‘a 205% ek My 49% 3¥% 23% 10,500 7% preferre ------- r 47"2 r 19 : Oct 20 Nov July 
+ sl Ue a 49 ee 13% 1394 "40 dd (E G) Mfg--- Spd eee ie Se Dec 8 16, Jan rie Jun 
*49% 651 . 20% 20% 3 49 23 23 13% 1 128% 3.200 Bu referred No ae 17 Ja 19 20% 5 24% n 31% t 
20% 4834 48% 23 13% *128 33. gg mach - 165% Sep 45 Dec 20% Ja 109% Oc 
*20 23 Ye 13% 128% 10% 11% 3.490 Buda Wh Co par i May 12 Nov 30 May Jun 
*48 4 23 13% 128 % 1% : Forge No 3i 40% 105 15% 
, le 13% 129 % 10% 15% 7 6.300 Buffalo oO par Jan 25 Dec 7 % Jan 3% May 
*48% 49° 23 23% 13% y, 129 x 10% 10% 300 Co -N 27% 110% 0 9% 63 
Y, 28% % 10% 75% 10 1, Bullard 1 Apr 17 % Jun 3 2% Jan May 
22% 22% 2 © aan eo age aeae 75 pi 10% 2 22 4.300 va Watch rp 1 207 3 «15% c 8 an 7S t 
ay 127% 38 aah 28g a 2a 20% 10% 4300 ee ae de sk pe 34 Jan 49. Oct 
“TON 10% 75% 18% "9% 10% "20¥2 21% 19% 20% oa set 7300. 8% ighs. Adding Mach. , we cee 70 ‘Dee ¢ | 5% Jan 29% Nov 
4 : /4 1 : . 
: 21 2042 3% 43% 39% 3 20 Burroug } 100 Y Apr 25 Dec 20% Jan 5% Apr 
75 be 9% 10. 21 > 20 | 44% x435 39% YW 110% 6.600 Termiua. 100 43% n4 14 v 3 Jan July 
9% 9% 20, 20% oes oe od re pr A A 7 ig teghess - 45,400 Bush referred referred_. 8% Ja 31% No 2% 18 % 
/ vy, / ; : 6% PD 1% Pp Feb 8 Y% July 8 9% Jan 3% Apr 
*19% 20% 197% 19% 43% > eae 110% 14% % 8 40 h Term Bldg - 28 25 s ve ly 10 Nov 8 
"19% 20 42 2% 39% *110 14 13% 7, "7 83 1.200 Bus Bros 5 2% Apr 16% July 17 65% 25% May 
‘ : % Tae : y 7% ; tler erred Apr 18 Oct 16 Jan 
40% 41 39% 39% 110% 141 14 1s 75% 83 *81 ¥y, 70 10.800 yt conv pref zine , 12% 3 93 1 
39% 39% 110% -_— 13% 73, 7 84 83 69% cae 13% "100 tte Copper & sane omen a OO £00 co oe 18 25 Sep 
110%" ——— 13% 13% ae *S6 ip A 6914 = 13% 30% 30% 2,600 Bu 8 Co (A ie preferred ar ster 
13% 13% 8% Th *84 93 68% 13% + Sy 30% Be ke 3M 3.900 Participation 50-0 ° July 
6% 6% 83 = 83 C8% 69% 13% 134 "30% 305 3 bu 13. P ackson Co___ 30% 

. 13% R 305 My 3% 15% 1 500 Byron J 22% Jan 56 Mar 
soe 82% 65% 68 13% 305% ae oe 3% +o 16% 93 1.800 July 5 % Jun Mar 
°65 66% 13% 14 *30% 3% ¥ 14% 92% 23% , 3 30% 24 52 n 1% 

13% % 30% Ye 3% 14% 14% 1% 93 23% q 24% Jan 57 Nov Ye Ja 9% Apr 
30” 30% 7348 3% 143 — a ee 22%, 23% seamen. “Spa ty MER a =" .. oe 19% Ape 
3% 3% 14% 16% 91% 7 22% . rnia Packing... 4 % Ja 9 1Y, 10. 13 27% Dec 
99 LV, July 13% Jan 38 Mar 
14% 14% 91 91% 22% 2 100. ~—s Califo: referred 6 Ma 21% 8 2. 
ee ee ae 92% 27% i es ATT co Cate: Coppens...8 Bese -2 lo “a Son ae day 
*22 2/, 27 57 M% 2.700 & Fdy ui. 3 Jan 7 July 12 % Jan Y% Apr 
yy 26% Yy, *56 1% 000 Cal 1 w & c ed 33% 3 12% 14 36 4 n 9 1 
2634 26% °56 57% 1 11, _ Campbell nan 100 8% Jan 51% July 4% Ja 46% July 
1Ve 1 Ye 6% 3.200 Dry Ry Co__ 25 4 July 6 Jan Dec 
26%, 27 *56 5 1 6 uthern salami 25% Apr 10 40 97% | 
1% 1 6% % 20% 3.600 So '¥----—- par Yq Feb 19 Dec 5 Jan May 
26 26% *56% 57 1 x6% 19% Canada . Pacific No 6%, 53 x85 31% 
25% 26, B-4 7: MR 6% eg 19% peta, pot dg alee ———sS 2 amg a--1 43% ans 118% Dee 19 25% Jan pis 8 ibd 
°56 57% 1 s 6% 3 1 2 29 1 10% “600 Administ 00 97 6 33 2 -—- ae ——- Apr 
6% 8% 6 Me x 2 8% 38 0% To To% “0% 1.600 “a petrak 8 ye dun a 7 30% Deo 
6% 3, 1 8% 49 Ye 10% 51> 9% . 70 Carolina 10 Nov 6 Oct. 17 2% Dec Dec 
19%. 19% 28 2 *46 m 10 51 749 “9M%_ 52% : 360 ter Steel Co. 50 56% 4 5%. r 16 3 Jan 147 : 
285 i 48 10% 10% 50% » 9% 52% % Carpent rp ’ 4 Jan 39. Ma 127% 54% July. 
a a 90% 50 50" Sst aie ag ie 31% 800 aes. prelerred 38 AE Ad 30 pa es 
1 72 , qg Vy ; *5 A 1 s b: . 43 54 S us —— | 
50% “om 20% 53 18% 118% "32, 32 ‘Bt 2% = BE Be 3100 Case (J: 1) Co ae ‘tae Apr- 24 ‘a Dee 2 06% Feb 120% Apr. 
9% *52% \ 118 \y, 3 21% at 62% 1 542 3.400 SI Sienna. { 31 104 2 ‘Jan 
53 118 Ye 32% 32% 21% 61% 5% «<5? : pillar or....._o.. 96% Jun 129 ¥% Nov 8% 21 July 
118 ve net ‘33 22% 21% hy etry “ae 35% 36% “148 148 : 4.300 see ore ee F008 343 Jan 3 aoe Jul > ise Jen 3% Mar 
31% 31} 21% *61 5, , 36% ~ mee ~ 50 6.600 75 1st int BE 3% y il Jan 
22% 62 5% ‘ 36% 147 » 49 2 $4. No par 17. Jan 23. du 1% 111 Aug 
22 62 y, 3634 147 ~49% Ve 367 2,000 71%. 2a 20 Nov 27 July 5 Jan Jun 
62 Ye 5% 36% ; °145 49 36 Ye 19 4% 07% Y. 
*61 5 Ya 1, 7 50 @ -37* % 104% 230 Corp. 13 15 Jan Dec 
5% 3642 °145%: 14 48% . 365 104 ; rred par 256 Jan 14 Sep 3 
5 4 36 14 \, 37 104% ~ 128 2,500 % e 31. 1 20 Jan Nov 
36% Yp 147 48% 4812 36% 104% 4 128 , 5 re Assoc....____Wo 107 Jan 15. Mar et} 8% 
36 *145%2 147 | 104% 128 14 1.200 Aguir Co. 200 > 22 1 Jan 
% 48 Ya 6% 37 104% 127% 14 terred_. Apr 28% Nov 3 41 Apr 
14614 — 48% 37 3 104% Vy 127% Yq 14 19 19 5,900 4%2% prefe Apr 19 Nov 29 Jan 7% Jun 
47% bs 36% ; 104% *127 14 13% 19% 205% 5.500 tral In Lt om 15 12 n 4 x33 Jan Oct 
10442 27 128 14 18% 20% ’ Cen of New. - 7Vq Jan 37% Ja 3 125% 
oa% 108% = °104 1 4 4 19% 20% = 4% 10 RR No par b 15 hn 27 Jan 
127% 13% 14% 18% 20% 4%, ' tCent -No pa 304% Fe 9 Ju 32% 
oer cisea tw 13% 19 0%. 21 on cee. * Mie nas 5.600 ——— ~~—~=Ne par: % Apr 19 Noy 21 19% Apr 
*127 ee 13% 19% — 21 7 \, 4% 2 tll 10% 11% 4,300 ee ne on an megenrpnien - 1 4 May 1 = 134 16% Nov 24 July: 
13% 13 19 ; cams: aes eal ot gs +9 2934 27 700 de Pasco 10057 5% Dec 7 Jan Dee 
19 % 20% 4% *111 11 ¥, 12 00 ° Cerro Prod 20% 18 109 
19 20%, 11% % 627% *115% 6,1 -teed erred r 13 c 8 Jan July 
“h .sn ii 12 tive 11% 27% 2854 “i ei 31% "Ta 1280 “6% prior pref fie an 114% duly i, 8% Jan Sa = 
4 * ‘ Ye «11% y, 8 ot ar 4 uly Serena cD July 
H “11k tee 10% oy 28 2 11% o. c . 3” teste 131% a. —— & Fib Co___.No 00 oo a if 6% ne . 33% Jan a May 
10 / 28 : , 3 Ys % 1 hampio Feb Ye Dec 2% Jan Ye May | 
% 3 12% 9 32% 7 129 20% 200 Cc ferred 11 5042 5 17% 
27% 28 #113 32 2 7% Vy 129% : *201% Bi 6% pre fg re Apr 19 Ve Mar 2 7% Jan 7% May 
/ 812 5 31% 1 eg tees ye 2 RRRIEN 44 4 9% 25 
“11% 12) sale 3% 130 ay 20% 20% 31% Checker of Va --25 % Sep 1 % Mar 0% Jan «21% Jun 
4 00 ke Cosp of Ve. 5% 3 18% 22 
31% 31 7 y, 129% My 20% 30% 31 11411 6 Chesapea Ohio Ry-— No par Ye Jan 7% Mar 10% Jan --- 
7 7% 130 130% y 20% OY, ¥% 114% 40% 41% 100 apeake & | ge 40 11% 3 Mar 22 Or 
Ye 20% 30% 30% 114% % 13 Ya 900 Ches East Ill RR 4¥2 Jan 4 25% 28 —- -- -— 
130 130 20 20° 31 Vy 114% 40% 40% 13% : 24, Chic & _..50 8 Jan 3034 Nov --- 16% Dec 
20 oe, oa *113% 13% 5% 50% 6,700 ss A t RR Co__- em. 8 25 lyi30 +e Jan Apr 
14% % 42 *13 , 4 y, Cla t Wes 21% Apr 65% July 6 22 p 
*19% 19% 29 2 + *113% 1 “40% y, 3% 491, Ye 1M 11,600 o Grea r 14 c 8 Jan ay 
29% ie 913% Ha ia 7 St ey mete Ss 154 gis ‘aoe wb % preferred an “ih” is bt goon a to July Q fo hay May 
*113% 114% 41 BY ss 50 +1 " 15% 15% 6 R 12,2 Chicago d wi_--------- lawl Y% Jan 3 9% Nov'l1 48 Dec 15% Apr 
41 *12% 13% 493 6% y, $s 6% 2434 24,000 referre Go_____— - r 16% v 9 Jan Jun 
*40 y, 50 7M 15 15% 5% y 24 4% 100 5% Pp il Order No pa 38% Jan 57 No 11% 18 
*12% a 49% Vp 7 15 V4 53a 5% 24 24" 243% 2 21,10 Chicago Ma umat b eaweaar par Jan 6 1% July 10 13% Jan 3% May 
y , } y Fale 47 19% 3 
49% 49% 7 y 15% 3, 24% 4% 24 4 48% 50 4,700 icago Pne ae ar n 4 % Jun 2 1 Dec 2he Apr 
le So oe Pe ay oats itt 24% 40% — 21 Rn ae ons of (8480) cum ees par 14% May 2 oe ra lie Hie a 35% July 
14% ei 6 Vu ? 951 os. 49% 2034 ‘8 x20% ’ Pr p . ay ERR 1 % Jan Ju y 15%, a 
5% a Yp et aeae = 2 391% bon 20% 203% pect se Dany a - 4 See ee Seer. “a4 24 “8 May 7 fl Jun 19 6 ee 15% Aug 
24% : v 26s 49% % 19% 20% 20% 483 3% By *55% 57 Chickas 7734 Feb 10% -- --- 
24% 24% 48% 5; 19% 20% ly 49% *56 56% "15% 15% 1,100 tChilds Co__ Go 5 5% July 3 BS ea — 
Ye 48% 19% 19% 20% *48 3 15% 6 16 Ye 5,400 Copper n5 2 Deg 2 a ap aie Jun 
sae 19% 20%4 20% or 1% “56 tose pods 16% 7 33 i958 ° Gueviee Oa Bo gar: - 10% Jan Se ie oe July 
es 20% *48% , x, ¥ 7 5% 9 14, ——------ ar ‘ Vv Jan Nov De 
48% rt 56% 56% oar tage "iu a “o7is eee 90% 92 1,100 Mtty fee aay 9 new__---- et, og OR 32 pode Nov. 9 ue Mar em gun 
56 é- > PORE « ‘_ 4M 27%, 29 90% 913 Pi , City Inve ed_------_----- 5 Feb 1 5 Jun 67 e 116% Aug 
- 96 15% 16% 16% 4% * ‘27 Ya Y, 0% 20% 5,210 Y%% preferr 35% 7 18 n 5 Jan Dec 
*15 ‘ 3 41% 294 90% 91% Vv, 2042 29% J 0 542% S _No par 148 Jan 90 Ju 3 10914 42% 
GY 16% 45% *98 ¥, 220% 20% 29 61 Store 2ST ape 100 an 3 % Jan % Jan % Dec 
4434 Bo 89% «= 901% ue ee Be ee 10, 30 1,100 gtty O.'& Bt. Louis Ry. Go.---100 10 Nov 6 115% Jan 2 101% Jan 10844 sep 
*28% x 8 5 20% 30% 30% *96%e Y, 10 1 ‘ Cc. C. Cc. " d - No par 1 Apr x Jan 1 84 a 54 
’ ? 472 e . ferre Re 37% 7 109 11 b r 
8834 89% 20% 20% 30 Vs *96% 98 10% 10% 47% - 5% pre $4.50 pfd__ “EET as | Mar 2 6 Aug 50 Fe 48% Ma 
; 20% " 30 96 "2 10% 47 ¥2 *165 - 185 40 El lum Co (The) - 100 106 16 9 t 17 Ys Nov ‘ July 
3 31 954% 96 10 r *47 94 10 ~ Clev h Bronze 92 Jun 5354 Oc 5 33 40 
20% 20 3B, 35% 10% 10% ose eae eee #90 ae Grams at --50 Ye Mar 22 Ye Mar 1 33% Jan 153. Sep 
L i : 1 400 eferr % gtd. 52% 3 38 12 y ly 
2a% 31 ae. Soar Maite 185 90 90 11111 1, 5% pr Co 7 --50 % May Y July 42 Ma 23. Ju 

47 *155 1% % 41% Pitts RR Sas 30% 39% 1 1 

=o ee igi 4634 *165 185 °85% 90 *110 111% aula saan ->oGlev & d 4% stoc No par Ot) aa” gee ak 88 Jan 68% Oct 
9% 9% 4612 168 16 90 #110 111% 41% 41% *106% 108 onsilly Special it ll eg a No par 34% Feb 18 15 % July 11 61 Dec 25 Dec 
*46% 47 *155 rs *86 111% i 41 % 108% *93Y%_ 95 ~-% max Moly OBrien 100 145 o.oo 6% Jan 09% July 
185 % 9 *110 41 *106 56 . on body & 11 Fe 67% a Se 1 
gE a ig aM ale a ae a ae "4h 34% 9.009 oerered No par "59% July 17 O3vegun 7 x103% Dee 134% Oct 
18 sor ¥, . *105% *93%2 5% % 37% Me & la Co ae 23 108 1 
*110 = 11 oa 108 V2 93% 95 *53% 56 35% 3 36% = Coca-Co ---- No par % Mar 2 8 Sep 108 = Jan 19% July 
saat 10% 106% 95 ‘nai 6 V4 35% + pa 3 EE =. ae haserarmmes 8 SRE “SHE Po. % Nov 9 Sep 
y Pp 3% ; 35% 7 36% 34 20 lmolive ----NO D 25% Ap 114% 13 1 
*105% 108 %2 a "33% 35% ori aie «ene 4a 133% 1 000 Colgate-Pa rred___.__ No par Ty acr is. ae Dee & av Jan a oe 
*93¥2 95 *53%e 35% an 37 *151% 155 V_ 134V4 63 63 3,000 4.25 prefe ed__.......-100 109% 19-22% 8 Jan 7% Sep 
y 51% *133 Y%, 1 OY, $ Aikman._ sia 1434 Apr 26% Dec 3% 1 
"ete Se ee aa site 185 133% 134% 2¥4 62% 30, 20% = Mins & ferred______ ar n 3 Ye Dec 8 a 26% Dee 
4 35% Ye 36% *151% *133% 6 Yy, 105% 00 Co nv pre ....No p 11% Ja 261 3 
34% 3 y 186% 155 % 134 63 - 63 29% 30% 105% vy, 1,0 5% _ co Tron Corp_. 100 Jan 4 3% Dec 8 15% Jan 26% Deco 
eg a e134 ys ony 63 29%, 29% *105 106 35% 35% 300 Colo Fuel & me ypc ane 100 12% Jan 4 23% Dec 8 Ye Jan 
; --- 4% 15 
*151% 155 Wolee “gear “ae ie. See Ya 105% *35Y%, 35% *114% 117% 21,300 lorado & t preferr 100 39-13 4 3 v 16 
y 105 42 35 v 2% 0 Co -cum ls ae 26% Jan 3412 No : a 
*134% 136 a9% 39% 03 106 35 35 °114% 117% 0%. 2344 5,66 oe eee eee poet A350 % Jan 4 
"62% 62% zo wn *105 35% % 117% Y, 21 23% 26% 8,020 4% non-cum Inc ¢l A___- 50-25% “ 
. 105% *35 Y%, *1141% 20% 26 Vo 0 Br’d Sys a. 
29% 29 vy, 105 % 35% 1 116% 19%, 20 21% 24 24 5% ay 2,12 Columbia 
*105% 107% 35 *113% 20% M% 22 2%, 25% 22% 23% 2,100 Clase B 
35 % 117 195% 21% 1 2 34% 00 7 
35 *113% 1 22%, 221% Y%y 23 33% 1 
*113% 116% 18 a ve 21 2044 - 20% aohe 33% 3314 3414 
18 «18 21% 22 22% 20% 20% 33 % 33% 
21% os 22% = vs bag 33 : = ng 33% Bi 
1 2 32% 4 ‘ ; tine ere 
oa > 20 a 32% *32Y%, 33% = Sage Nod 
*32% 33 ee page 2559. SPS EP TAPE et 7 
= tes Ss 
we For footno 


ee 
ee 


eae 
POPES 




















THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, December 11, 1944 

















































































































2552 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Dec. 2 Dec. 4 Dec. 5 Dec. 6 Dec. 7 Dec. 8 the Week EXCHANGE Lowest Highest Lowest Highest 
3 per snare $ per snare = per share $ per snare $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
3% 4 3% 4% 4 4% 4 4% 4 4% 3% 4 44,800 Columbia Gas & Elec__..... No par 3% Nov 27 5% Mar 6 1% Jan 5% Jun 
94 94 93% 94% 944% 95% 95% 95% 95 95% 95 95 Ye 2,500 6%. preferred series A_______-100 76 Jan 3 95% Dec 7 4042 Jan 17% Sep 
*85 87 87 87 "87%, 89% 8742 87% 8942 89% 89 89 130 5% preferred 100 70 Feb 7 8942 Dec 7 37 Jan 73 Oct 
95 95 £93% 96 °94 96 Ye 95 95 95 95 *944%2 96% 300 Columbian Carpon Co.u.....No par 84 Feb 14 95 Nov 27 79% Jan 98% July 
21% 21% 22 22 21% 21% 21% 22% 22% 23 22% 23 5,700 Columbia Pictures.___....... No par 16% Apr 24 23 Dec 7 9 Jan 19% July 
48 48 248 49 “48 48% *48 4842 48% 48% 4842 481 500 — $2.75 . preferred____...._ No par 39% Jan 25 4842 Dec 1 30% Jan 41 July 
39% 39% x385% 39% 39 39% 39% 39% 39% 40 40 40 3,700 Commercial Credit 10 3742 Jan 3 43% Jun 19 25% Jan 44 Jun i 
°107. 107% *106% 107% *106% 107% *106% 107% *106% 107% "106% 107% _— 4%% conv preferred__.._.____.100 105 Feb 11 108 Oct 16 104% Jan 107% Sep 
43% 44% 44% 44% 44% 45 44%, 45% x44¥e 45% 44% 45 9,600 Comm’) Invest Trust........Ne par 40% Feb 15 5048 July 15 29% Jan 444% Jun 
15 15% 15% 16% 16% 16% 16 16% x15% 1554 15% 15% 10,000 Commercial Solvents._......No par 14% Apr 18 18% Jun 16 9% Jan 60 July i 
it % id 34 18 W, th Ne a) 1h 5 ta 51,800 Commonwealth & Southern._No par Sq Feb 1 1% July 13 32 Jan 1% May 
93% 93% 93% 93% 93% 94 93% 93% 934% 93% 93% 93% 4,200 $6 preferred serfes__.....-No par 79 Jan 3 94 Dee 5 36% Jan 
28 28 Vs 2842 28% 28% 2854 28% 28 28 28 4 27% 28% 17,100 Commonwealth Edison Co__.....25 24% Jan 3 29% Nov 13 21% Jan 27 July 
bitte 3B i 25% 26 25 24 24 23% 24 21%" 23% 9,360 Conde Nast Pub Inc-.....___ No par 8% Feb 23 26: Dec 4 2% Jan 11 Jun 
25% 25% 25% 25% 25 25% 25 25. 25 25 25% 25% 2,100 Congoleum-Nairn Inc_....._.No par 21% Jan 27 28 Jun 16 17% Jan 25 Jun 
30% 30% 30% 30% 30% 31 30%, 30% 30. 30 30-30% 4,700 Cigar__........No por . 20%Jan lo 31 Dee 5 10% Jan 24%’ Nov 
98% 99% 9942 99% 100 «=. 100 *100 101% *100 10142 *100 8§=102 210 $4.75 preférred __._.._.- No par 95 42 Jun 23 100 Nov 30 PT Seine as 
3% 3% 3% 3% 3% 3% 3% 93% 3% 3 x3% 3% 6,200 Consol. Coppermines Corp_.___ 3% Feb 17 4% July 5 3% Dec 6% Apr 
24% 24% 24% 24% 24% 24% 24% 24% 24% 24% 24 24% 25,400 Consol Edison of N Y_.---- No par 21% Feb 23 25%4 Oct 19 15% Jan 24%’ July 
107% 107% 107% 107% 107% 107% 107% 107% 107% 107% 107% 107% 1,400 $5 preferred 2 No par 102%% Jan 15 108% Oct 4 91% Jan 105 = July 
5 6 6 6 5% 6 5% 5% 55% 5% *55% 5% 5,500 Consol Film Industries 2% Jan . 5 6% Jun 27 % Jan 3% May 
28% 29% 29% 30 x29 2942 29% 29% 29% 29% 29% 30 8,800 $2 partic preferred___.__._ No par 16% Jan 13 3044 Nov 16 7% Jan 19% May 
11% 11% 11% 11% 11% 11% 14% «611% 11% 12 11% 11% 1,000. Consol Laundries Corp__-___--~-- 5 7% Jan 3 13% July 19 2% Feb 8 
31% 31% 30% 31% 31% 3136 31 31% 31 31% 30% 31% 8,200. , Consolidated Natural Gas___--. 15 24 Jan 12 32% Oct 4 24% Nov 29% Oct jf 
16% 16% 16% 16% 16% 17% 16% 17 16% 17 16% 17% 12,000 - Consolidated Vultee i Sakae 11% Jan 3 18% Nov 10 9% Nov 21% Mar 
*24% 25 24% 25 244%. 24% 25 25 24%4 25 2442 24%4 3,800 $1.25 conv pfd____-____-. 18%Jan 3 25% Oct 20 17% Nov 2744 Mar 
22 22% 21% 21% 20% 21% 21 22% 21% 23 21% 22% 26, Consol RR of Cuba 6% pfd. tao 12 Aug 8 2342 Nov 30 4% Jan 16 Aug 
18 18% 18% 18% 18% 19 18% 18% 18% 18% "18% 18% 2,500 Consolidation Coal Co. 14% Jun 15 19% Nov 22 7 #=dJan 18% Dec 
*51 52 *50 52% *50 52 *50 52 *50 52 *50 52 te iien $2.50 preferred 30 45 Jan : 52. Nov 22 33% Jan 47% Dec 
110% 110% 110% 110% 110% 110% 110% 110% x102 110 110 110 350 Consumers Pow $4.50 pfd_..No par 102% Jan 112 Nov 22 Jan 107 = Oct 
28 2842 28% 29 29 29 28%, 23% 28% 285% 28% 287% 2,300 Containcr Corp of America__--_.- 20 20 Feb 18 29% Oct 19 16 =Jan 23% Jun 
8% 8% 84% 8 844 8% 8% 82 8% 8% 8% 85% 6,800 Continental Baking Co_..__- No par 7% Oct 30 10 Mari10 x4% Jan 11% Jun 
*107% 108% 108% 108% 109% 109% *108% 109% *1085¢ 109% 109 109 600 8% preferred 100 105% May 5 112% Aug 31 96 Jan 110% Sep 
37% 37% 37% 37% 3742 37% 37%4 37% 37% 38%4 39 39 Ye 6,100 Continental Can Inc 20 32% Feb 10 434% Jun 27 26% Jan 36% Jun 
10% 10% 10% 10% 10% 11 x10% 10% 10% 10% 10% 10% 5,200 Continental Diamond Fibre____-_-- 5 10 May 24 13% Mar 16 7 Jan 15% Jun 
48 48 47%, 47% 47% 47% 47% 47% 4742 47% 47% 47% 2,500 Continental Insurance__._ _--$2.50 41% Jun 16 49% Nov 16 40% Jan 49% Sep 
1% 8 8 8 Ye 8 8% 8 8% 85. 834 x8% 8% 48,900 Continental Motors 1 5% Jan 3 8% Oct 5 4% Jan 7% May 
27% 28% 28 28 Ye 28 28% 28% 2834 28%, 29% 29% 30% 12,700 Continental Oil of Del_......-__- 5 26% Sep 14 ° 33% Jan 22 25% Jan 37% July 
*29% 30% 30% 30% 30% 30% 30% 31 31% 31% 31% 31% 1,100 Continental Steel Corp______ No par 24% Apr 19 =©31% Dec 8 18% Jan 27% July 
17% 17% 17% 17% 17% 17% 17% 17% *17 17% 17% 18 5,100 Cooper-Bessemer Curp___--~- No par 12% Aug 12 19% July 5 at ices ee ene 
46 45% 46% 454% 45% 45%, 45% 46 4614 46% 47% 300 $3 prior preferred_______- No par 38% Feb 47% Dec 8 ig a a 
11% 11% 11% 12% 12% 12% 12% 12% 12% 12% 12% 12% 3,900 Copperweld Steel Co_.....--.---- 5 10% Jan 13% July 5 x9% Jan 15 Apr 
*48% 49% #49 49% 45% 49% 49% 49% *49Y% 50 *49Y% 50 150 Conv pref 5% series______-_-- 50 47 Mar 20 52 July 31 45 Jan 53 Aug 
20 20 19%, 20% x20 20 19% 19% 20 20% 20% 21 8,100 Cornell-Dupilier Electric Corp.__-1 15% Jan 3 25% July 12 13% Dec 17% Aug 
54% 54% 54% 54% 54% 54% 54%, 54% 5434 55% 55% 555% 520 Corn Exch Bank Trust Co----.- 20 442 Jan 10 555. Dec 8 37 Jan 47 Apr 
€03%4 60% 60% 60% 59% 60% 59% 5954 595% 60 59% 54% 5,800 Corn Products Refining.__.----_- 25 52% Apr 28 61% Oct 7 53% Jan 61% May 
180 180 181 181 “180 182 *180 182 *180% 182 182 §=182 90 Preferred —..--.-.----------- 100 173% Apr 29 184% July10 173 Dec 186% Sep 
6% 6% 6% 6% * 6% 6% 6% 62 62 6% x6% 642 5,700 CR Bahia ein nnn ntti 1 5 Jan 3 7% July 6 2% Jan 6 May 
*3% 3% 34% 3% 35% 3% 3% 3% 3% 4 3% 3% 4,000 Coty Internat Corp-_----~--~---- 1 1% Jan 6 5 Aug 18 4 Jan 2% May 
26% 26% 26% 27 26% 26% 26% 26% 26% 27 26% 27 10,900 Crane Co _._.__- 25 18% Feb 7 27% Jun 28 14% Jan 22% July 
103% 108% 1085 108% 108 108% 108% 103% 109 109 108% 1087 330 5% conv preferred____..--~-~- 100 104% Jan 20 111 Oct 3 95 Jan 108% Aug 
*93%. 24 24 24 233%, 23%, #9334 24 2334 23% 23% 24 900 Cream of Wheat Corp (The) ---.~-- 2 20 Jan 3 25% July 11 1642 Jan 23% Mar 
*27% 28% 28 28 Ys 28 28% 28% 28% 28% 28% 28% 29% 2,200 Crosley Corp (The)-—------- No par 16% Jan 3 29% Nov 10 9 Jan 23 Ye July 
365% 37% 37% 37% 37% 37% 37 37 37% 38 38 38 Y 2,900 Crown Cork & Seal_______-_- No par 27% Feb 1 39 Aug 21 18% Jan 31 Oct 
*48 49 *48V, 49 49 49 *48% 49 483, 48% 48% 48% 300 $2.25 preferred.___.-_-~-- No par 45 Jan 3 % Aug 29 37% Jan 47 . Oct 
i *2034 20% 20% 20% 20% 21 20% 20% 21 21 21 21¥. 1,500 Crown Zelierbach Corp____------~ 5 15% Feb 9 21% Dec 8 11% Jan 17 Oct 
I *104%2 105 105 105 *105 105% 105 = 105 “104% 104% 103% 104% 500 $5. conv preferred_______~- No par 97144 Jan 20 105 Dec 4 81% Jan 99% Aug 
i 33 33% 33 34 34 34% 33% 33% 33% 34 33% 3442 7,300 Crucible Steel of Amer ___-___ No par 28 Jan 4 37¥%4 Nov 22 27% Dec 38 8 July 
*83 84 84142 86 86 86 *87 88 87% 87% 87 87% 1,200 $%. PrelEerree... x. cadences 100 69 Jan 4 87% Dec 7 x66 Nov 82% Tuly 
i 27% 29 2842 235 27% 29 28% 29% 28% 29% 28 2834 5,350 Cuba RR 6% preferred______--- 100 20% Jan 3 29% Dec 1 9% Jan 22% Aug 
} 16% © 17 16%, 17% 1642 16% 16% 16% 16% 16% 165% 16% 8,600 Cuban-American Sugar_...___--- 10 11%4 Feb 10 17% July 5 7% Jan 14% Jun 
j *142 *142 ae *142 oe *142 ae *142 of *142 se = es 7% preferred —.-..---~--.-- 100 112 Jan 25 144 ec 1 105 #£4Feb 115% Dec 
26% 27% 27%. 27% 27% 28 27% 27% 27% 27% 27% 27% 2,700 Cudahy Packing Co------------ 30 22%, Jan 18 2942 Mar 15 10% Jan 25% Ot 
29 29 294 29% 29 29 285% 285% *28% 29% *285% 29% 400 Cuneo Press Inc_--------~-~-~~-~-~- 5 22% Jan 4 29% Sep 1 18 Jan 26% Jun 
©1038. 109 103. 108% “107 +16) 107% 107 Ye “167 108% 107 * 107 50 4%2% preferred-_.--.________ 100 «6101 Jan 4 109%Nov13 100 Jan 107 ~=Oct 
9%. 9% 9% 9% 9% 9% 9% 9% 9¥e~ 9% 9% 10 25,500 Curtis Pub Co (The) -----_-- No par 5% Aug 25 11% Aug 31 1% Jan 7% May 
"1294 126 *1235% 126% 12h) =: 126 ¥ 128 128 129° 132 131 132% 450 $7 preferred___.---.--_. No par 97 Apr 25 140 Julyli 30% Jan 116 Dec 
55 55% 5534 56% x564%2 57% 57% 5742 57 58 4% 58 5842 5,700 Prior preferred____...__-~- No par 41 Apr 24 584% Dec 8 17 Jan 45% Sep 
6%. 6% 6%, 6% 6% 6% 6% 6% x55% 534 5% 5% 67,300 Curtiss-Wright ; 4%, Jun 6 7% Nov 10 5% Dec 9% Apr 
18% 18% 18% 18% 18% 18% x17% 18 17% 18 17% 18% 5,900 Class A 14% Jun 9 19% Nov 10 14% Nov 24% Mar 
*123% 132 *123% 132 *123% 130 *123% 130 *123% 130 *123%4 130 tease Cushman’s Sons Inc 7% pid-~~~100 114% May 20 127 Nov 7 Feb 119% Nov 
24% 24% *24% 25 25 253 25% 25% 25 25% 24%, 25% 2,500 Cutler-Hammer Inc__......._No par 21% Apr 28 27% July 17 15% Jan 26% Jun 
*13 13% £13 13% #43 13% 13% 13% *13 13% 13% 13% 300 Davega Stores Corp 5 6%Jan 4 1344 Nov 29 3% Jan 1% Oct 
*23 25 *23 25 *23 25% *23 25% *23 25% *23 25% Bae 5% preferred 25 19% Mar 17 23% Oct 30 17 Jan 19 Mar 
*15%. 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 2,000 Davison Chemical Corp (The)-.--1 13% Jun 12 16% Oct 20 12 Jan 19 Jun 
*109% 109% *103%s 109% 109% 109% *109% 110 109% 109% "109% 110 20 Dayton Pow & Li 4%2% pfd_._.100 109%Dec 1 113%Apri12 108% Jan 116 = Jun 
35 37 35 36 *35 35% 354% 35% xX34% 35 33% 34% 1,500 Decca Records Inc -i 21% Jan 5 41% Oct 3 10 Jan 24% Sep 
40 40 40 40 Ye 40 4012 40 40% 40 40% 40% 41% 5,100 Deere & Co. No par 36% Apr 18 45% Jun 27 26 Jan 43 July 
*35% 35% *354%2 35% 35% 35% 35% 3556 *354%2 35% 35% 35% 500 Preferred 20 32% Apr 18 36% Oct 3 29 Jan 36% July 
*22% 23 23 23 *23 23 Ya “23% 23% *22% 23 23 23 600 Deisel-Wemmer-Gilbert ...-.--- 10 1742 Jan 17 22% July 5 12 Jan 20% May 
31% 32% 32% 32% 32% 33% 32% 33% 33% 34% 33% 34% 23,900 Delaware & Hudson_--_----~--- 100 7% Jan 17 23%Dec 6 8% Jan 17% Dec 
™ 8 8 8% 8 BY, 8 8Y% 8% ° 8% 8% 8% 62,600 Delaware Lack & Western__.._-_50 5% Jan 3 9% Mar 22 3% Jan 10% May 
3% 20% 20% 20% 20% 20% 20% 20% 20% 20% 20% 20% 8, Detroit Edison 20 184% Jan 12 21% Nov 1 16% Jan 22% Julv 
*62%4 66 "62% 66 *62Y%q 65% *62Y%q 66 "62V%_ 66% 262%, 66% es Detroit Hillsdale & S W RR Co__100 52 Feb 3 65 Oct 18 40 Mar 48% Ap. 
*373%4 3842 37% 37% 38 38% *37% 38% 38 38% 38 39 420 Wevoe & xeynuids A__---_-- No par 29% Jan 5 41% Oct 7 17% Jan 35% July 
32M, 32s 31% 31% 42 32 *31% 32% 32% 32% 32% 3254 900 Diamond Match__-----.-____ No par 28% Jun 8 33 Oct 9 26 Jan 33% Mar 
40 40 40% 40% 40 40% *40% 40% 40 40% % 40% 1,200 6% partic preferred______.... 25 38% Mar 31 42 Sep 1 37 Jan 42% Nov 
15% 16 15% 16 16 16% *16% 16% x15% 16 *15% 16 1,900 Diamond T Motor Car Co___._--..2 13% Jan 11 17% July 5 8% Jan 17 May 
35 35% 34% 35% 35% 25% 34% 35% 35% 35% 35 35% 5,200 Distil Corp-Seagr’s Ltd.....No par x27% Feb 29 36% May 9 21% Jan 35% Oct 
*103 104% "103% 104% °164% 104% 104% 104% 104% 107 *105 «=107% 100 5% 7 ~---100 95 Apr 14 10442 Nov 3 83% Jan 100 Dec 
17 17 *16% 16% 17 17% 17% 19 18% 19 *18% 19% 1,200 Dixie Cup Co_..--.-------- No par 1544 Jan 3 20% Sep 20 10 Jan 16% July 
48 48% 48% 48% 47% 48 £47 47% x47 48 *47Y, 48% 290 Class A No par 43%, Jan 5 49 Nov 22 38% Feb 45 July 
*43 43% 43 43% 43% 44% 44 44%, 44% 45% 45% 45% 3,800 Doehler Die Casting Co__---- No par 33% Jan 4 45% July 10 22% Feb 34 Dec 
23-23% 22% 23% 22% 22% 22% 22% 22% 23 22% 23 7.500 Dome Mines Ltd No par 21% Mayi2 27% July 12 15% Jan 25% Sep 
66 66% 65% 66% 67% 67% 67 « 67% 66% 67% 674%, 68 4.200 Douglae Aircraft___..----~~-- No par 47 May 13 7242 Nov, 2 44 Nov 13a May 
120% 120% 111% 119% 119 120 119% 120% 126% 122 122% 123% 3,400 Dow Chemica] Co_---------- No par 114% Apr 26 131 Jan 5 122% Nov 153. May 
*111% 112 112 112 112 112 *111% 112 *111% 112 *111% 112 200 $4 preferred series A_---_- Nopar 106% Jan 7 113 Aug 30 £106% Dec 107% Dec 
52% 53 52% 53%, 51% 53 52 55 54 55% x53 54% 17,700 Dresser Industries -_..---.~------ 1 28% Jan 7 55% Dec 7 16 Jan 35% Jun 
13% 13% 13% 13% 13% 14% 13% 13% 13% 13% “13% 13% 11.300 Dunhill International a 8% Apr 19-14% Nov 8 5% Jan 10% Dec 
13 183% 183% 18% 18% 19% *19 19% 19% 19% x18% 18% 1,500 Duplan Corp ‘No par 11% Feb 11 19% Dec 7 9 Jan 13% Apr 
154 154 154 154% 154% 155 153% 155 154 154% 154% 155 5.500 Du P de Nemours (EI) & Co_-..20 137 Feb 7 162%Jun19 134 Jan 159% July 
126% 126% j °*126 126% 126% 126% *126% 126% 126 126% *126 «126% 600 $4.50 preferred __--__--___ No por 123% Jun 6 128%Dec 7 124 Dec 130 Aug 
*114% 115 *114% 115 114% 114% 114 114 113% 114 113% 113% 220 Duquesne Light 5% ist pfd_--100 113% Dec 7 120% Jan 20 115% Dee 121% Sep 
12% 12% 12% 13 13% 13% 12% 13 12% 13% 13% 13% 8.500 Bagle-Picher Lead Co 10 «610% Feb 28 814% July 6 9% Nov 11% Dec 
37% 37% 374% 37% 37% 37% 37% 37% 37% 38% 38% 28% 6.200 Sastern Airlines Inc_-—- -. ..----—-s 33. Apr 25 40%Julyi4 31% Jan 44% July 
22% 22% 22%, 23% 23% 25% 24 241% 23%, 24% 23% 24 6.100 Eastern Stainless Steel Corp___--- 5 6% Jan 3 25% Dee 5 3% Jan 8% May 
170 170 x167 168% 170 8170 170% 170% 169% 170 170% 170% 800 Eastman Kodak Co_-------- No par 157 Feb 7 171 Jun 29 146% Jan 170 May 
186% 187 *186 189 “186 188% 18642 186% "186 188% *185 187 60 6% cum preferred__.....--.- 100 175 Jan 24 195 Sep 9 x173 Sep 184 Jun 
"49% 50 50 50% 50% 50% 50% 50% 50 50 4934 49% 1.200 Eaton Manufacturing Co___--~.---- 4 41 Jan 3 50% Dec 4 35 Jan 45% July 
*22% 23% *22Y% 23% 2234 2234 22% 23 23 23% *22%4 23% 500  #Edison Bros Stores Inc___.-_-~--- 2 16% May 1 23%, Dec 7 11% Feb 19 Sep 
oat ee Ke pe ry . ts ca Fi eas sae oe, a Elastic eee tees ed ~~ 20 fis Sep 25 sot ag sais ee 
44%, 44% 44% 44% 4442 44% 44% 4434 X44% 44% 44% 44% 3,400 Electric Aute- e) ----_-.-- 37% Jan 4 45% Aug 18 , Jan 39% July 
12% 12% 12% 13 12% 13 12% 13% 13% 13% 13% 14% 28,200 Electric Boat. 3 10 Apr 18 14% Dec 8 $%% Nov 14 Mar 
5% 5% "$% 5% 5% 5% 5% 5% 5% 5% 5% «=«—«5M 1.800 Elec & Mus Ind Am shares___-__-- 3% Jan 4 6% Oct 13 1% Jan 5% May 
3% 3% ¥, 3% 3% 4 3% “4 3% 384 3% 13,600 tric Power & Light......No par 3% Nov 17 5% July 3 1% Jan 6% May 
103% 104 103% 104% 104 104% 102 103% 102% 102% 101% 103% 4,300 preferred No par 814% Apr 25 104% Dee 5 31% Jan 92 Nov 
964% 972 96% 97% 97 97 42 964% 95% 97 97 97% 97% 2,200 $@ preferred .... _...--_No par 78 <Apr 24 97%4 Dec 4 28% Jan 88% Nov 
43% 44% 444, 45 45 45 45 45 44% 44% x44% 44% 1,300 Electric Storage Battery._..._Nu par 39% Apr 28 47% July 11 33% Jan 42% Sep 
34% 34% *33% 34% 34% 34% *34 34% 34 34% *33% 34% 400 E| Paso Natural Gas_._--_..-_---3 27% Feb 7 34% Nov 27 23% Jan x32 = Sep 
18% 18% 18% 18% 18% 19 18% 18% 19 19% 19% 20 6,300 Emerson Electric Mfg Co......... 4 15 Sep 13 20 Dec 8 -- osu -o bans 
*67Y%, 68% 68%, 63% 68% 6812 *674%2 682 6842 68% 68 68 600 Endicott Johnson Corp__.._.._--50 57% Jan 25 68% Dec 7 49% Jan 58% July 
107% 107% *106%2 107% 107¥%2 107% "106% 107% "106 107 106% 106% 110 4% preferred 100 101% Jan 19 10842 Jun 3 101% Dec 103% Dec 
15% 15% 15% 15% 15% 15% 15 15% 15 15% 15% 15% 14,900 neers Public Service.__..._- 1 8% Jan 3 16% Aug 25 2% Jan 9% Sep i 
*1.01 102 101% 101% 101% 101% 101% 101% 101% 101% 101% 101% 200 $5 preferred No par 87 Jan 3 103% Oct 26 54 Jan 92 Sep 
102% 102% 102% 102% 102% 102% 102% 102% “103 105 102% 103 150 $5% preferred No par 89 Jan 3 105 Nov 4 57% Jan 921% Sep 
*104% 104% "104% 104%4 104% 105% *104%2 107% *105 108 106 106 140 $6 preferred No par 92% Jan 10 106 Nov 16 62% Jan 96 Dec 
1% 1% 1% 1% 1% §$1% 1% $1% 1% 1% 1% 1% 26,600 tEquitable Office Bldg. - No par %_ Apr 25 1% Dec 4 % Jan 1% Mar 
11% 12 t a3 12% 12% 12% 12% 12% 12% 12% 12% 13 13,200 Ene RR common___....-_-_No par 9% Jan 4 13% Mar 22 8% Jan 16% May 
11% 12 -—_.12 12% 12% 12% 12% 12% 12% 12% 12% 13 83,900 Ctfs of benef int_.....No var 9% Jan 3 13% Mar 22 8 Jan 16% May 
62% 62% 62% 63% 63% 6342 635% 63% 6442 64% 64% 65 1,600 5% pref series A 100 46% Jan 3- 65 Dec 8 39% Jan 52% May 
Far footnotes see poge 2559. rn wt : 
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Volume 160... Number W YORK STOCK RECORD Range for Previows 
N E E STOCKS Range since —— ' Lewest Highest 
YORK STOCK Lowest — er share $ per share 
SALE CE Sales for NEV ECHANGE 8 per share * $ per share $p 78 Nov 
a Thasotay "Dee. the Week s Par ae web 15 4% Aug 36° 68% Jen 9% Jun 
Tuesday Ww 6 Dec. 7 , Shares RR 50 Hy Apr 19 13% Oct 4 % Jan 16% sun 
Saturday —— Dec. 5 5 aca i e $ ver share § per share Erie & Pitts acne caeelais 5 pt Abe 18. 11% Rov ' 20 Nov 29% Mar 
‘ Dec. $ per shar *84% 88 =n ka Vacuum RE EEO > 47% Dec S74 vues 
Dec. 2 3 per share °84%, 88 84% 2,500 Eure 2 ae SLAPS 1% Jan 3 % Jan 
r share 8 844 3%, 12 , Products es. 21% . July 14 
whedon sate 88 "84%, 88 “% 12 ods eb, 16% 17% 3/900 Ex-Cell-O Corp ---2.50 Piven 26. 6h duly 
*84'4 88 *B4%4 12 12% < 16% 16% 16 V2 6% 46% 5,9 hange Buffet Corp... 
11% 11% 3% 384 16 16% 45% 46 x45% 46% “34 434 1,400. Exe 
Vv ¥ J M 3 
16 16% anon 467, 46% ies 64, 4% 4% 4% Mar 
Leb bp 4% 41% 4% : F 2% Oct 13 30% Nov bo May 
#4) 5g 4 
: ot Smet RK SS: RAR ee 
cn eh eer eee s eee sae dan 0% July 
y 41% 41% Va. 244 7,30 orth Televis’n & 15 14% Jan Aug 4 86 Jan % Apr 
a a 41% 41% aaa sae 24 ¥-. B4% sie age * i ee Light, & idewosnamsent oy 100, Jon 21 106, Nov 2 18% Dec 29% aoe 
1; /2 } 3 25 Ys ‘ 13% 13% 77 , rred__—--~-~ ~~----~ 192 921, 13 : \/, r 
“—> aoa 24% 25% aa ite 1K 17% 17% ty 10412 10 Sarak isin a& Bookie Oe—--—-=--§ 8 Apr 24 23% y amd 18 3% Jan asi july 
reo 1234 12% 13% 17 17 17 hfe. *103. 104% ~— 24 1,400 Pederanheewel tt a Hg 5 Jan 4 Me (eg Dec 7 15 = Jan 98iz Nov 
168. 168¢ a3 104%. *103% 104% "24 Bh 23% i 23% 23% 12600 Federal Motor Reh eta No par 22% jan. & done Bee 8 tee Sen 19% Jun 
G 03% Ve 231 /o 2 FS, : ; Dept res...-. 93 an ee 21 ; 3 
*103 1047 ae 24 24 “2314 235% . Vie 9% Federated Dep ~---100 27% Aug 50% Jun 
23% 24 ly 23% 23 Wa 9} 9% 7 2,100 preferred ____ 17 Jan 3 2 42 Jan 1 
23 Yer 233 l 23% 7 9% aie + *31%: 31% ai ee ee eee ee 53% Nov 43 July 
3 2344 9 8% 313 31% ly, 360 =o 45 Jan 27 8 25% Jan 
22% 23 oy 5, 8% 9 31% 31% . 104% 104% 00 Ferro Ename NY ~~$2.50 Pe 8 55%4 Dec == --- 
os 87 8% 1 31% V, 105. 105 34 25 1,9 ag Pd 3: Aen Sas megan 25 3834 Feb un 3 Pe Fe i aes ¥% Jun 
“30%, 31 sabve abate 104 104 Ya 104% — ape oo 5214. 62% Sooo wirantene tue ~) pemedeenamee 103% Apr 25 199 ed 43 31% Jan ; Pty — 
164% 104}, Me 25% 250 «25% 5ll%e 51% 52. , 54% 55% ' bale EE am ne gga ppragaes No par 35% 4 26% Jun 19 5 109 «(July 
4% 2 Me 51% (2 5334." 54% 300 : al Stores... 18% May - 14 97% Jan Jun 
2a Ve. 247 y 51'2 Ye 547 ny *108 109 First Nation No par ; 10942 Oct . 36 
514% 51% 1 54% be 107% 107% 3 2,200 : CTO? nticibttiniss 104% Jan 13 6 25% Jan 
51% 52 1 54 54% Y 108% {seen 422  42%4 0 ° Flintkote Co .-No par 13 4044 Dec 
54 542 TV_ 108% *107% 42% *42% S% -23 6,80 referred....._...—. r 34% Jan ‘9s . ‘Jun 
53 54 , y *107% Y% 43 a 22% ns $4.50 p ~---No pa 9% Jan 
107% 107% 43 42% . 22% 23% YM 113 ~ Stove Co... Nov 30 1 9% July 
107% 107! % 43 43 23 93 Y% 113 *109%% : 900 Florence % Jan 3 33 4 3% Jan wae 
42% 29% 23 3 *109 Ye Wy . 4034 r 24% 5— July 5 53. Dec 
42% 43 % 22% ° Y% 113 3 *40%2 Bin ctiox No pa May 16 8% 0% Jan 
22%, 22% Y% 113 109'2 #40 40%%4 heim Shoe class 10 542 y 3%, Mar 7 3 13% July 
22 223 ‘. y *109%% MY 40% 100 ae ae ee eee % Aug 9 58% 9% Jan 
9% 113 Ye 39! 39% 33 bee Steel Corp 100 43% Aug Nov 29 : 
*109% 113 109% \ 39% va 34 33 4,100 Follans AE Y May-i °° te 9% Feb 
X39%2 39% *33 1 , referre ‘s 11% May ’ 22 ‘a ‘a 
eles oe : *33 35 ‘toe "7 ; — a 41's 100 Food Pair Stores aN atin been io 53% Jan <a 3B, Dee 4 isn, Jan 21 May 
1% 35 ; *6% 47 472 3 15%% A; hinery Corp._-- ---~-- 10 16 Jan O51 c 7 % Dec 
*31%4 * 35 @ 5 7Mq 6% 46% 47 YM 15% 15% 500 Food Mac Corp__--. ------- 0 Jan 4 25% De 5% Jan 15 
ES. 6% 6% 4747 15% eM- 3 *61% 62%. ‘ ag ns egy nes» geass 2% 82 3 75 Sep 26 b 75 Sep 
~ 78 . Ye 48 3 *15 . 62 62 ; 17,900 jor preferred______ 13% Jan 1 99 50 Fe % July 
46% 4612 46% 15 15% 15% *61% 63 34 28 272 28 360 6% prio Cc -mna=-NO par Jan 15 125 Nov 29 Dec 38 4 
: 15 : 62 2 27 ° 25 "a isco Sugar Co__- 100 70 da % July 11 31%. Jun 
15% 1558 2 62 13 28 “of 5\ 25 100 Franc Inc 7% pid—_. 1 3 363% 17 Jan 
: 6 62 «6 Ye 28% 27% 25% 25% % 163 ’k’n Simon & Co In 10. 30% Jan % July 12 sats 
61% 611% :%q 28%, 27% "243/, 254 16% 16% 2. F’k’n Sao Pec Ae nade ly Jan 4 42% ‘ead _ 
: Vy 26% Y% 25 “ 1642 2 ‘a 128 - rt Sulphur i ee 29% Ja Sep 5 _ 
020% (28° 2s 38, 16%. 17% uae |= = 31M 32 1400 -Fruebauf ‘Trailer SPSIISIISEido 103" Apr 1816 Bep 
17 "49% 16% . : *118 130 ae “or 3 = 40. 401% wae 4%2% preferred .....---.-- 
*118 130 re ec 31% 32) 35% 30% areae 114% 113% 114 
32 32 9° 3936 39% 39% 114% 114% Jun 
R 39) 3s 14 114% G . im 
433% 119% «113% 114 1 2%Jan 3 7 July 5 2% Jan 4¥e May 
__..No par 3 5% July 4 an 14% Oc 
3 £00 Gabriel Go (The) Meet jen 8 ieee oS 30% July 
. *5% air Co In $4 e : 51 bd fai a, 
6 *5%4 4s 4% 4% ‘tae Oo% preferred --Ao par = sd i4 18% Jun 28 MR Ons Oe eee 
- 5% 53% 6 4% x43% ve 1634 1634 2, 30 caper ie dea No par 1553 “4 be 66 Nov 6 5 ion 6% Jun 
*S% 6 oo rt 1% 5. os * 4" a ee 49% 49% 100 aye yea cearag era) St 20 “Ge oe 3 742 July " 9% Jan Bee, Sor 
4% 4% “16 16! 1642 16% Ve 49% at, >. 208 *16% 16% ‘ SF preteens. 5s iowa’ Tee | 22% Dec 1 Jun 53 > 
: 16 0} 48 4 *16% 165% y ly 10 =~ d Industries 5 13% Fe Nov “ 5 11% Dee 
*16 16% 4 50 50% 165% 644 Se ee 3 56 % Jan 
494% 49% Ye 163 *16% *64% 70 8,00 Container Corp__ 0 51 Jan % Dec 8 6 7 Aug 
68% 49 y, 16% “% 70 6% 67 Gaylord Co RATER 5 bill 15% De 2 Jan 10 
16% 16% Vv, 70 *64 V4 6% 7 3 8,600 nv preferred__ r 10 4g Fe Nov 27 10 1 Jun 
*16% 164% ahah "64% cy 7 3 22% 22 0 542% co ----No pa 21 109 7 Jan ) 
64% 69 = 7 6% 22% 22% 3 5 6 Investors_____ r 105 Jun %4 Oct 13 3 9% Jun 
*64% 69 4 7 6% 1 22% 54% 5 Se OS No pa 3% Apr 28 5454 5% Jan ba 
6% 7 % 267 2 *53% 55 % 159 15, ferred___..___.. 5 41% Ap % July 6 151 Aug 
6% 63% 203 20% 55 3, 15% 4 00 $6 pre tation_______- 4Jan 24 9 134 Mar 
; 20% ‘ *53% 55 55 15% 15% 09 1 r Transporta 5 7% Ja Novv 20 9% Jun 
2042 26% m 55 53 V4 % 15% 109 10S 00 Gen Ame is AON em Feb 8 161 4% Jan 
; 54 , % 155 152 *108 109 % §25 1,3 1 Baking_--------- rf 143 Fe Dec 4 8% May 
"54 56 15% 15% °108 109 52 51% 5 4.700 Genera. a No pa 6% Jan 3 15 2% Jan 
15 15 *108 109 52 : % B85% ’ 8 preferre EO § ” 75% July | 185 May 
+108 % 108 mp2 82 ‘31% “38 "aM 8% 1561 160. #15648 ah 8,700 General Cable Corp..-.-..._No par lise Jan 4% 198% Nov 16 719% Jan 3214 May 
Sl%4 51% 1 83 8% ks 2 160 i 3 14% 14% 300 General Ca’ a8 No par ‘Jan 4 118 Nov 20% Jan 
5 8'2 ‘ 0 158 : 14% 14% - 3 3,8 A 00 8154 Ja Ye July 12 Nov 
oe Ve -.. 8 °158 160 ae ri 4 MY con 6a A+, noae 5 ‘8 7 ge pentecree ee N vp 33 Va Apr 19 gi a ‘ eet rm om oy 
14% 6%, . ./ 18% ed ve 117% 1 Cigar Inc---------- 100 0 Nov 44% July 
14% 14% 6% 6% 2 % 1834 - 116% 117% 00 Genera Feb 24 4 34 Jan 
6 . 19% 18% 115% 118 28 1,0 referred r 35 334 July 12 119% Sep 
*5% 6 y 18% 116 Py 28 0 1% P --.---No pa Nov 6 43% 213% Jan 
7%, 19% 18 16 of 273% 27% 7 6 1 Electric Co__- r 40 Jan 3 
£1734 18% 1 : . 17 2742 27% *154 0s 15 00 Genera ~..--No pa % Dec 5 £117 
gi 15% 11 2712 27% ®154 157 5% 39 26,8 1 Foods Corp__-_ ar 109% Dec sid 3 Dec 
115% 115% Fe iy 27% 2 *154 «157 5 39% 38% 7,400 Genera EE TA RS No p , 0 1% AK 
27 27, 5 *154 =157 "38% 39% 38% 40% 41 ’ $4.50 preferred___ - 10 3% Aug 3 July 120% Dec 

155 15 % 393% 38% 40% 41 1 160 2% Feb 26 93 Sep 

*152 155 % -39% 38% 40% 41 V4 4 110% 110% Oe No par Jan 11 140 Sep 83% Jan 107% 
400, 40% 40% 41% 109% 110% “100! 110° 110 110 Brg 28 S6 cone preferred series A-No por 102 Jan 4 117 He Nov 18 128% Nov. 137 uly 
ae Nes Se 8 ee ee a ——e ge er! eee 

3% 8 140 . 117 «117 hg 13042 Oc Jan 3 
3¥ 3% 140 *136 *116 120% 90 tors Corp_-_---- 125% Jan 28 as 4 17% Ja July 
3! 3% - 140 *136 117. 117 130 =.:130 General Mo No par 3 5614 Nov 2% Jan 6% 

136 2 130 . 28,700 ed 36% Jan °%G 4 a 
ta ite Hae A He oe tee ae = oS chee ee BE RS ofihiky 
* é *131% 134 649, 6 /4 8 2834 12834 Vig 200 ms 18% Apr 4 21 niet 
ie - ye 62% ae aa 129 ve = ee go Ve 54% se td os we pe Gen Pees mage a Corp_.__No ae 6% ion me RE Em 9° bes reed “2% May 

! 128 va 54M, " 10% 10% 23 , 1 Printing Ink--- ----—__- r 106 - % July 3 25% May 

12734 128! * on 54 *53 FA 10% 10% fi 2214 22 2234 2 700 Genera. A preferred__.__No pa 1% Apr 25 2% 12% Jan 
*54 5512 ve 103 10% 105 21% 22 21% * 9% 9% $4.50 series A p 10¢ * 5 28% July 10 Mar 115 Aug 

10% 8 1 22 ¥, , 9% 9% 3 --- blic Service r 19% Apr Nov 2 104 sacdeeeea 
*10'% 10%, i 22 x22% 9Y, 9%, 3 *107% 107°4 700 Gen Pu l -_._No pa 11 124 °o Soe wee == 
21% ; Ve 9M * *107% 107% ei ag 1,7 ilway Signal___- 100 «112+ = Apr % Oct 5 cy 23% Mar 
21% 21a 9 9% 9% _ *107% 107% 3 134 0 Gen Ra setsigfiaionisi 15 4} 5% Jan 
/ s, 3, 1% “e 73 2,70 ig | SERRE 10 3% Nov ly 10 1 5% Dec 
9% 9% : Ye 107% *107% 107% 43 1% 1% ¥ 26% 2734 6% pre ies new_____ c on 257 ie Ju y 9% Jan 1 
107 ¥%s Ps 3 1% Dy 26%: 26% --- Ity & Utilities r 19% Apr 25 % Nov 3 8 1 July 
©107%@ 10734 1% 1% 1% ; 26% 26% j | 2 125 *122 -° 125 47,600 Gen oe tories__.._._._.No pa 454 Jan 19% 60 Jan 9 a 
2515 265) x26%4 264 0122 125 “as 38 8% 21% 22" e700 General Shoe Cor reterred-No par 741 Bep 20 26% Jun 15 15% Jan 25% May 
“ 2 *421 125 4% 3% 21 211% 2 ot 700 1 Cast $6 preferred__ 0 2235 Jan 4 ly 15 15 a Dec 
123% 125 4 4% =. - 20% 21 Vy 19%, 19'% 940 Gen Steel C OOTP nial 6 31 July 108 Jan 113 
207 *19% 19% 7 1, ‘elephone 19 Jan MY Apr 22 Jun 
ae 20%. x20 %2 tty 19% 19% ane Pt 103% 106% mei "2610 od Gan. fane: testes Corp-.---- at 100 ts a 7 th coon 19 14% Jan = enous 
*19 9% 10454 a 264% 265% Ym 929 . eferred____——_-~-~_----- 5 19% Fe ly Aug 23 — ye 
19% 19% Ye 105 103 26% 26% 28% 2s 6% pr Sher Co........- Feb 17 105% 
103 Y% 354 26% s 1 *28% 29 13 ~~ 1 Tire & Ru 100 99 e 9% May 
103% 103! 26 Ve 262 *26% 4 2834 28%, *111 1 ‘ 500 ee eee 5 4% Jan 
; lg 285% *111 113 2414 2, Yo %. preferred —- 334 Dec f ; 74 May 

"26%, 26% "28% 28% oi *111_ 113 2 24! 24 , 90 S4e. BS 7¥2Jan 3 13% 60% Jan 
° 24% 24 5 ar iia V4Dec 5 14% Sep 

2842 282 11034 113 111 113 2334 24% 3 104%4 10: asa aR No p Jan 6 90% 5 Jan 
3 241% % 10434 104 te Safety Razo Jo par 69 225, Dec 7 85% Oct 

*110%4 113 23% 24% seve 3 104 = 104 . 12,100 Gillette referred________No p 11% Jan 19 | 22% 1 59 Jan July 
x23%4 24 ; % 105 103% 105 5 13% X13% 13° 400 via ng 5G eesti maeraier aieh No par Jan 7 104 Dec 14% Jan 22% 

*103 14 % 13 1 88% 90 1 Brothers__..-- ar x83 July 11 48 Jun t 
165 105 : 13% 13 %, 90 *88 2 14,600 Gimbe 3 No p n 4 25 41 Jan 
i 133 *89 4. 22% ’ ferred r 184 Jan 2 Aug 1 3% May 
13% 13% eee Sere 90° 90% "2% we 22% aise 103% 10342 2.600 Glidden Go "reterred———-~ 50 i jan a. ee 4 Ss , Sep ane. % 
7 “1 %e 22% Ye  *103 3% 24 Me G, CORY REED ane gure 7 Dec 5 45% Sep 
89% 897s 20 20% 20% 103% 103 3 233 23% 1,000 4% % EEE IR Ee TORT %Jan 3 179. . 24% Jan 
4 104 4 23% : Ye 50% 4 bel Brewing Co_ 100 85 2 54% Jun 19 102. Oct 
20 20 104 10334 10 23% 2334 a 1 50% ’ 2.400 tGoebe B Oe : Feb 7 83 Jan 

104 *233, 23% 5 50% 51 % 33% Stock Telegrap ar * 40 4% Nov 21 41% July 
*1037%% 104 24% 24% 23% 3 50% 50 3, 33 3% 530 Gold & SET No p Jan 3 104% 25% Jan 

244 5034 Z 334 4 : 170 ) h Co (B ~- ar 98 03% Dec 8. 108% July 

24 24 %y 51% x50% 50 35% 3% . 6 165 17 See ee Se Pier -cenee No p 3633 Feb 8 50% 90% Jan 
51% 5 334 : 165 166 531 4, ferred ...-.. r 36% 2% Jun 26 9% Apr 

"50% Sle 33 3% 3% 166 169 1 7 52 ae 00 $5 pre BB_W+ an No pa y a 3 112% 4% Jan 
P 56 ¥, 1 51% 5 : & Ru 104% Jat t & May 
1 isi 155. 162 g tear ee tack <een aed 49% 50% 16,800 ae cenecrtinis one ete geen >. oe hee sil Dec «6 34-ADE 

151 51% 52 post 1041 "104% 49 49 3% : 9 400 NRT hss serpin 1% Jan A July 5 + 

51% 517% 104% 104% 1044 48% 48%4 34 1113 *111% 112 1,700 Gotham Ho SP RIE AT | % Jan 20 5's 1 
: ’ 9 % 111 % 16 ’ -Paige Mo 5 3% 17. July 
*1045_ 10434 47%, 48%. 48% 4 111% 111 Y% 157 15% 1.400 Graham ES eee 8 Jan 3 
ma 11 “a 15% a 5, 5% 31, by Consol M | 19 Oct 6 ‘ 13% May 
4712 477% *110% 111% Hed x 15% 15% Fey 534 5% 3,400 Granby VY, May 18 7% Jan 
Ye 15% a 5% 3 435 , ar 15'%4 Ma 16 July 5 b 37 Sep 
*110% 111 1534 15% See 553 | 5% % 43 eer No p Se Feo 8 29% Fe 1 
3 : : 578 : 3 4% ‘ d Union Co_--- N ar 95 41% Dec 6 26 July 
"15% 1534 55% 5 Va 5% : 43% 4% 400 Gran ead op 24% Jan 3 d 5 24 £Dec Apr 
: Me 4% . , % 18 ite City 8 10 2/2 25% Mar 1 % D 18 Ap 
534 5%. 43 4} 438 #173 183 *17% 5/ 5,700 Grani Co 23% Jun 28 . v 13 13% ec 32% May 
#43 4% Av 17% 18 ides * 14% 145 ee eee ree ater 20 tin  * 17% Nov 1: 21% Jan 
~ 77 ; 14 p TPORS. 35 14% Ja \, c 8 27% Jan 
3s 1% ie Uae Adie 14m 13 date 8 2a! BAY 4 3.000 preferred By 6% pid-No par 25% Jan 3 dale Dec 138° Jan 154" Dee 

13% 9 5% 4055 : 24% 24% Ye 16% 10, Northern Ry 6% se r 24% Jan 33. Nov 28 65 an 

13% 13% 40%, 40% <—* e 24. Yq 16% 16% 81,700 Great ar_...___No pa %4 Feb 15 16 57% Sep Sep 
Ve 244 \, 15% YW 44% , Western Sug 100 3=— 114334 67 Feb 3 Jan 50 

*40 41 *233%4 24% *23% 17 16 1644 42, 4234 42% a 5,800 Great 4 57 May 23 Vy Oct 13 31% 21% Dec 

*23 3 24! 1634 17 1654 3 42 Vy 42 Wy be 29 5, 29 Vy 29 8 20 Preferre t RR SAR RNS. 100 % Feb 17 54 2,0c 14% Jan May 

z J 4234 5 29%2 29% 159 Bay & Wes 1 43 V4 Y, July 15 Vv 17¥4 

16% 1654 42 42% see . Se 29 29% % 159 *157 100 Green DR i eitingemeiminninnces Yq Feb 17 24% 0 10% No Jun 
293% \, 157% 66 (H L) Co In N r 19% 30% Nov 1 Jan 5 

41% 417% 28% 29 29% 159% 159% % 66 *59 V4 : 500 Green (The) ______No pa 1 Apr 18 2 2% % Jun 
% 160 #59 V% Ye 53% hound Corp /” a ee | 6% Aug 1 Jan 160 

28% | 28% 160 160 Yo Lh "59% 66 53 am 12,400 Grey ft Corp.----_-- % Apr 3 1 81% OY May 
61 53 , 1 23 2 a ee man Aircra No par 3% . 184 Dec Jan 1 

*157%4 160 *59% 66 61 %. . % ~ 233 22% ype tre ot ape en lag pe eae ° 3 Jan 26 , 7 3% 1% May 
, 54 ; 22% . Qry , tanamo Sugar_ 100 12 161% May 1 Jan 4 

*5914 66 53% 53% 54 23 233% * 28 Vs 28 : 3,700 Guan 4% Jan 3 os 253% 0% July 
% 2 } 235% ; 277% 2 “6% & referred ar a 61% Dec 8 Dec s 

He 337. 23% 24 é pe oP 28 Ve eh, *. 6 4 io 5 182 res qur sbule & Ohio 5 cere o- So ee a 49 ‘a May 19 44% 
arti, 22%. ghee Pee oe TE EOE *181 183 | 13% 15 40,90 #5 vreferred 25 | 42% Sep 
etn 6% ~ 6% ee 8 *180° 182% gre 14% 13% 14% 60% 613 aan Gulf Oil Corp 

% 2. 183 he 14 14% 15 : 59% 59% 59 ; pa 4642 465 ; 

18 ever Vi 94, 5954 60% ri \, 46% . 46° 
13% 14%. ot, Re 59% + 46% 46% 28% Sep 

1 58) 5834 4634 465 H 22% Feb r 
sete a0, 280 ae, 46% iP ME gee er * Heng? = 18% July 
4 ALE p 
: Ae Hackensack Water, 23 27% Sep =. a ao 3% Jan 15% Mo SY 
a2 =-- rred class RS 15% Mar ly 3 110% J 
tas Ye 35 fs "38% 28 pete Hail’ Printing Co ._No par palin 11 July =; ee ae ae 
3% 35 “3335 33 B aaa aan 10% 19% 2000 | Mamaten Wateh ( 100 can cal 4 Mt doen ae asia May 
; ~ *33M% 272 28% 3 #1934 bg 1534 , opar 1 July 1f Feb 

oo a a 28% 28% “0% 0% ~ Eber 15% 15% 103" 108 = tenia (M.A) Co $4.25 pid_—No oor 1% one | tants ee 4 re Son 2S pe 
"20. 20% — Sean 15% 15% A dg 3 °106% 108 4,600 Harbison-Walk Reftac__.. 100 are —- nm: shee eS ee —_->* 

‘ 1 09 *106%% i 7 , referr = 5 lv ' 
2 i a Pa 18 18% a. ©1520 __ ak. BY 1000 PUT penterven teaaiieds a = 

7% 18 Fae agi Bian ne ie Pe, Bi *106% 107 a = 

*150 tr 1% 8 a son i *106% 1067 
87 3% . 8 “106% 107 *106 44 

* 106% 107 + 

For footnotes see page 2559. 
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2554 THE COMMERCIAL & FINANCIAL CHRONICLE 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Dec. 2 Dec. 4 Dec. 5 Dec. 6 Dec. 7 Dec. 8 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share Ss per share $ per share $ per share Shares Par $ per. share $ per share $ per share 8 per share 
*BYe 8% 8% 9% 9% 99% 9% 9% 9% 9% 9% 9% 7.200 Hayes Industries Inc a 6% Apr 28 9% Oct 17 6 Dec 10% May 
6% 7 6% 7 6% 7% 6% . 6% 6% 7 6% 7% 10,000 Hayes Mfg Corp inteal 2% Jan 28 8% Sep 30 1% Jan 3% May 
108% 108%, 108% 108% 108 108 108 108 *107% 108% 108% 108% 520 Hazel-Atlas. Glass .Co._-..-~.~-~- 25 99 Mar 13 108% Dec 8 93% Jan 110% July 
*203%% 205% 20% 20% 20% 20% 20% 21 *20% 21 20% 20% 700 Heeht Co., —...-.....---...----- 15 20% Sep 14 22% July10 -.  -__--.. ee 
“70 75 *70 13 Ve =70 72 Vo *71%, 173 *69 TW 71 71 100 Helme (G W) 25 63% Jan 6 75% Feb 25 56% Jan 71 Apr 
*165 170 *165 170 *166 170 *167 170 *165 170 170 170 10 7% non-cum»preferred___-_~~- 100 160 Marill 170 Nov 27 152 Jan 172 Aug 
*23 23% 23 23% 23% 23% 23% 23% 24 24% 24% 24% 4,000 Hercules Motors. ___._-----_ No par 20%2 Apr 24 27% Feb 25 12% Jan 29% Dec 
“79% 80% 80% 80% 80% 80% 81 81% 82% 82% x81 82 300 Hercules Powder___.__---..- No par 75 Apr 24 89 Jun 19 73 Jan 87 Jun 
*128%% 129 129 129 129% 129% *129 130% *129% 131 *129% 131 20 So peeeeeee: 100 128 Jan 18 134 Mari10 128 Dec 136% Aug 
*70 72 70 70 *69% 71 *69% 71 *69% 71 71 71 200 Hershey Chocolate. No par 63 Jan 3 73 July 17 49 Jan 71 July 
*122. +4123 *122 123 123. . 333 *123 125 *123 125 125 125 300 $4: conv preferred_._.....No par Apr 27 i25 Dec 8 100 . Jan 118 Aug 
*23 24% *24% 24% *24% 24% *24%4, 24% 24% 24% *24% 25 200 Hinde & Dauch Paper Co___.-~~- - 9% Feb 2 25% Aug 31 14% Jan 21% May 
*22 23 23 «33 *22% 23 22% 22% *22% 23 22% 22% 400 Hires Co (C E) The jt ¥44Jan 21 23% July 11 16% Jan 25% July 
*44% 45 “444, 45 45 45 *44 44% *434%o 44% 444, 44% 400 Holland Furriace eae mar 36% Mar 4 47% Sep 5 28% Jan 40% July 
*19% 19% 19% 19% 19 19 19 19 19 19 19% 19% 800 Hollander & Sons (A)-~---..---~-- 5 13% Jan 10 21% Nov 3 7 Jan 17% July 
17% 18 18 18 *17% 18 17% 18 18% 19 1842 19% 5,800 Holly Sugar Corp_._._.---._ No par 13% Jan 13 19% Dec 8 12% Sep 17 # «Apr 
*116 ate *116 keh *116 as *116 at oI "116% —. aes 7% preferred 100 115 Oct 2 117 Apr 3 115 Jun 117 Aug 
43% 43%4 43 43% 42% 42% 42% 43 43% 43% 43 43% 6,000 Homestake Mining__--.--- ~~~ 12.50 39 Jan 4 7% July 13 31 Jan 42% Sep 
*44 45 *44 44% *44 445% *44 44 *44 445 *44 445 Bg, Houdaille-Hershey cl A---~~~. No par 42 May 1 45 Jun 17 36% Jan 45 July 
16% 16% x16% 16% 16% 16% 16% 16% 16% 16% 165% 17 2,600 Class B No par 13% Jan 3 18% Aug 23 9% Jan 17 July 
*71% 72 72 72“ “71 72% *71 72% *72 724 72 72% -400 Househald Finance No par 54 Jan 3 72% Nov 30 a4 Jan 57% July 
*109% 111 109% 109% 109% 109% 110 110 110 110 108%. 109 300 BGG DEGIIEINE Si che one onm 100 10742 Nov 6 .* Sep 1 105 Mar 114 July 
68% 68% 68% 68% 684% 682 67 67 66% 67 *66% 67 1,400 Houston Light & Power Co.._.No par 63 Feb 3 0% July 11 59% Aug 68% Nov 
11% 11% 11% 11% 11% 11% 11% 11% 11% 12% 12 12% 33:700 Houston Oil of Texas v t eee | 7% Feb 3 13) “4 July 3 3% Jan 9% July 
36% 37 36% 37 36% 37% 35% 36% 35% 365% 36% 37 5.500 Howe Sound Co 30% Feb 21 37% July 10 30% Jan 41% Apr 
1% 1% 1% 2 2 2 ‘1%. .s 20... 1% 1% 3,700 Hudson & Manhattan._-----.-- ioe 1% Jan 11 2% Jun 28 Ye Jan 2% Jun 
9%, 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 100 5% non-cum preferred_.____- 100 6 Jan 12 10% Jun 5 4% Jan 10% Jun 
26 26 25% 26 25% 26 254° 26% 25% 25% 25% 26 4,300 Hud Bay Min & Sm Ltd_--~- No par 22% Mar 4 28% July 6 22% Jan 293% Mar 
14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 145 11:400 Hudson Motor Car___------- No par 8% Feb 4 16% Aug 23 4% Jan 11% July 
3% 3% 3% 4 3% 4 3% 3% 3% 4 3% 4 13,400 Hupp Motor Car Corp 1 1% Jan 4 6 Aug 8 ij Jan 2% May 
#293, 30 30 30 30 30 29% 29% 29% 29% 29% 29% 900 Idaho Power Co_~_--~------------ 20 24 Feb 25  32%2 Nov 10 _-_ — ee 
16%, 18% 18% 1854 18% 18% 18 1842 18% 18% 185% 20% 74,500 Illinois Central RR Co__.._--~-100 102 Jan 3 20% Dec 8 8 Jan 16% May 
41%, 44} 4442 45% 45 45% 443%, 45 45% 47 47 49 2 7,400 6% preferred series A__..__-- 100 25% Jan 3 49'2 Dec: 8 18% Jan 31% May 
75 15 Vo 75% T6Y4 76% ‘T7%4 77¥%, 77% 763%, 7% x75 75 420 Leased lines 4%-~----.----_-_100 46 Jan 4 77% Dec 7 37 Jan 48 May 
15 15% 16 16 16% 16% 16% 16% 16% 16% 16% 17 1,710 RR See ctfs series A__..____ 1000 8 Jan 4 17 Dec 8 4 Jan 13. May 
19% 19% 19% 19% 19% 19% 19% 19% 18% 19% 19% 19% 2,000 Indianapolis Power & Lt....No par 15% Apr 25 20% Oct 4 11% Jan 19% July 
*384%2 39 39 39% 39% 39% 39% 39% *39% 39% 39% 39% 1,100 Industrial Rayon __.-_----- No par 35% Nov 15 4234 July 12 32% Nov 44% Jun 
*104% 106 *105%4 106 *104% 1052 *104% 106 *104% 106 *104% 106 SS: $4.50 preferred A___-.-- ~~ No par 100 Jun 8 10542 Nov 16 mt ais 
10342 103 ¥, 103% 104 102 103 104 104 104% 105 106%2 106%2 1,100 Ingersoll-Rand -No par 88% Jan 3 £111%4 Nov 6 86% Nov 1001 Vg Apr 
*160% ©. *160% __ *160% —__ *160% __ *160% __ *160% __ re 6% preferred 100 158 . Mar 6 165 Sep 7 158% Apr 168 July 
20% 81 81 81! *82 85 84 84 8234 83% 82%, 82% 1,400 Inland Steel Co__-.._------ No par 71% Feb 3 x87 Aug 14 62 Jan 78% July 
10% 11% 11 11% 11% 11% 11% 11% *13 115 il 11% 7,300 Inspiration Cons Copper--_------2 . 9% May 11 12% July 5 9% Nov 1558 Apr 
2% . 9 *8% 9 858 8% “0% 9 *8% 9 *B% 9 100 Insuranshares Ctfs Inc__-.--_-~--- 742 Jan 28 8% Oct 23 6% Jan 8% July 
*36% 375 36% 37 *37 37% 3634 3654 374% 37% 37% 38% 1,800 Interchemical Corp__._-.-~~ Na ab 29% Apr 27 40% July 17 21% Jan 38% July 
*10434 105 104% 10434 10454 1045% 105 =:1105 104% 105 105 «=4105% 880 4% %. preferred___.--.._..i-- 100 104 Nov 22 105% Nov 20 ae hs ae ee : 
*8 Bs 8 8% 1¥e 8 7 713% T¥% 7M 1% 7% 5,800 Intercont’] Rubber __- -__-.-- No par 658 Jan 3 8% July 3 6 Nov S$ Mar 
S843 88% 844 8% 8% 8% 8%. 8% 8% 9 8% 9% 25,900 Interlake Iron No par 654 Jan 27 0% July 10 6 Jan 9% Apr 
*183 185% 185 185 *184 186 185 185 185 185 18442 184% 500 Int Business Machines__-~-~~ No par 154% Feb 29 188 Nov 27 144% Jan 177 Sep 
TT 17% 78 7844 784% 179 78% 179 78% 9% 79% 80 5,300 International Harvester_.__~ No par 67% Apr 25 82 Aug 21 565% Jan 74% Jun 
180 180 179 180 17842 179 179 179 179 108 %¢ 180% 180% 670 PEND lpi mtincinnipenaiginindia 100 165%2 Jan 28 180% Dec 8 162 dan 177. Ss July 
3% 3% 3% 3% 3 3% 3 3% 2% 3 23% 2% 3,800 Int Hydro-Elec Sys class A__....25 1 Ya Jan 4 3% Aug 23 % Jan 4% May 
17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 1,400 International Min & Chem. _-.-~- 5 15% Jan 3 18%4 Jun 36 11% Jan 19 Mar 
80 80° *79 80 *79 80 *79 80 *79 80 *79 80 100 4% preferred 100 65 Jan 13 80. Dec 2 55% Jan 67 July 
*4\% 4%, 45% 434 45% 4% 45 434 4% 4% 5 5% 5,100 International Mining Corp___ ~~~ 1 4%,Jan 3 6% Jun 28 356 Jan 654 May 
2742 ‘27% 27% 27% 27% 28 2742 27% 273% 28 28% 28% 28,700 Int Nickel of Canada_____.._No par 254% Apr 19 32% July 5 25 Nov 36% Apr 
*133 134% 133% 134 133 ¥4 133% *132% 135 *133%4 135 al34 134 360 EE Basie nition ee cage indnee inion na 100 130 Jan 3 136 Oct 20 129 Dec 138 July 
1834 18% 1834 19% 19% 20% 19% 19% 19% 2034 20% 20% 60,900 International Paper Co _.---~-~~- 15 13% Feb 7 20% Aug 30 8% Jan 14% Dec 
89 89% 88% 89% 89% 90 89%, 8934 89%, 90 8942 90 5,300 5% conv preferred___.__.._-- 1060 66 Feb il 91 Nov 10 45% Jan 69%4 Dec 
*10 105% 10 1042 10 10%. 10% 10% 10% 110% 10% 10% 800 Inter Rys of Cent Am__---~- No par 7% Feb 3 12% Jun 21 3% Jan 11%, Jun 
8434 85 *85 86 85 85 4 * 84 84 64 84'4 *83 84 230 5% preferred___ 100 68% Jan 4 92 Jun 20 37% Jan 7142 July 
*443, 453% *4434 455s 4434, 4434 *44%, .45%% *4434- AB Yo *4434 4542 100 International Salt._....---- No par 39% Jan 13 47 Aug 28 39 July 44 Apr 
3942 39% 39'2 40 40 40 39% 40 40 "40 40 40% 1,700 International Shoe___--~. ..-- No par 35% Jan 13 43 Sep 5 28 Jan 38% July 
89 89 91 92 *89% 92 *89'%2 92 *89 92% *89 92 400 International Silver__...__...---~- 50 56%4 Jan 3 92 Dec 4 36 Jan 60 Dec 
*120 139 2 *125 134% 134% 134% *120 1392 *120 139 Ye *120 139 % 100 7% preferred -100 117 Feb 3 135 Oct 19 102% Jan 115 July 
16% 16% 16% 16%2 16% 16% 16% 17 16% 17% 16% 17 56,300 Intern’] Telep & Teleg_....._-Ne par 11% Jan 12 19%, Aug 2 6% Jan 16% May 
*16 165% - *16% 1654 "16% 16% 165% 17% *16% 17% 16% 16% 600 Foreign share ctfs_...__-- No par 1% Jan 12 20% Aug 3 6% Jan 16% May 
17% 1844 18% 18% 18 18 2 18% 18% 18% 19 18%4 18% 3,000 Interstate Dept Stores.....mtYo par 15 Apr 19 20% July 10 9% Jan 18% Sep 
*18% 18% *18 183 19 19% *18% 19 *18% 19 *18% 19 700 Intertype Corp-_-....-...--~~~ No par 15 Jan 4 19 a6 Dec 10% Jan 18 Jun 
*3742 38% 38 38 37% 38% 38% 38% 39% 39% 38 38 700 Island Creek Coal 1 29 Jan 6 45 July a7 27% Jan 32% Apr 
*143 as 144 144 *143 Bet *143 mis *143 ae *143 a 10 $6 preferred 1 138% Jan 17 144 Dec 4 135 Jan 145% Jun 
17 17% 17% 17% 17% 17% 17% 17% 17% 18 17% 18 3,000 Jarvis (W B) Co 1 13% Jan 3 18% Jun 16 9% Jan 16% July 
"3412 34% 345% - 3434 *34 342 34% 34% 34% 34% 34% 34% 700 Jewel Tea Co Inc._....----- No par 27 ApY 22 385% Aug 28 26 Feb 34 July 
*110 1ll‘e 110 110 *110% 11l'2 *109 112 *110 112 *110 112 100 4%4% preferred 100 107%4 Jan 21 112% Nov 27 99% Mar 109'2 Aug 
96% 97 9642 97% 9742 98 98 99 101 101 100% 100%4 2,200 Johns Manville Corp___----- No par 84% Feb 15 101 Oct 16 70 «Jan 92% Sep 
30% 30% *30% 31 30% 30% *3012 3034 304% 30% 30% 30%4 1,000 Johnson & Johnson___------~-- 12% 30 Nov 27 34%4 Sep 25 eins PHS ainda Neves 
*110% 111% *110% 111% *110% 111% 110% 110% *110% 111% 110%4 110%4 60 4%- 2nd preferred ser A_----- 100 107%4 Sep 29 110%4 Dec 6 su poe De hives 
' * *90 102 *90 102 *90 102 *90 102 *90. 102 *90 102 Joliet & Chicago RR stamped__100 90 May 8 95 May 25 78 <Aug 79 Aug 
' 23% 24 24 25 24% 2542 24% 25 24% 25% 25 2556 21,400 Jones & Laughlin Steel... No eed 20% Jan 3 27% July 10 19% Jan 26% Apr 
71% 471% W1% 72 W1% 71% *72Y%4_ 72% 72% 72% *72% 342 1,800 5% pref series A____-------- 160 58 Jan 5 75 Nov 22 54 Nov 65 Apr 
82 82 82% 83% 84 84 "84 8442 84 85 8442 85% 900 5% pref series B qgny.-—-~1 09 6642Jan 4 87 July 10 64% Dec 82 Apr 
19% 19% 19% 20 19% 19% 19 1942 18%, 18% 18% 18%4 5,200 Joy Mig Co 10% Jan 14 20 Dec 4 8% Jan 12% Jun 
20% 20% 2042 20% 20% 20% *20 21 x20% 20% *20% 21 600 Kalamazoo Stove & Furn__--—---10 16% Apr 27 21% Aug 18 x12% Jan 19% Sep 
"117% 120 *118 120 *118 120 118 118 *118 121 *118 12042 °290 Kan City P & L pf,ser B_....lo par 118 Nov 30 124 Feb 25 121 Dec 127 Aug 
11% 11% 115% 117% 11% 11% 11% 11% 11% 11% 11% 11% 22,300 Kansas City Southern__---~- No par 6%2Jan 3 144% Mar 28 5% Jan 10% Apr 
34 35 35% 35% 35 35% 35 35% *34 35 34% 35 2,100 4% non-cum preferred____--- 100 19°4 Jan 4 39% Mar 11 19 Dec 29% Apr 
*18% 1842 18% 18% 184% 19% *19% 19% *19 19%4 19% 19% 600 Kaufmann Dept Stores—.._._-_------ 1 13% Feb 19 19% Dec 5 7% Jan 17. Sep 
*24 25 *24 25 244, 24% *24% 25% *244%2 25 2442 24% .200 Kayser (Julius) & Co-.._-------~-- 5 17 Jan 4 x26 Aug 31 11% Jan 17 Sep 
*22% 23% *22%4 23 23% 23% 23% 23% 2342 23% 23 23% 500 Kelsey Hayes Wh’l conv cl A_.---1 20 Jan 25 24% Jun 29 14% Jan 244% May 
*18 18% 18 18% 18 18% 18% 18% 18%, 18% 18% 18% 1,700 Class B 1 13% Jan 26 19% Jun 29 8% Jan 1634 May 
*113 Bis *113 115% *¥13 115%2 *113.° 115% *113 11542 *113 115% aes Kendall Co $6 pt pfd A_---- No par 111 : May18 115 May 8 102 Jan 113 Apr 
34% 35% 35 35% 35 35% 34%, 35% 34% 35% 34% 35% 25;200 Kennecott Copper___...._._....No par 29%, Jun 9 36 Nov 10 28% Jan 35% Apr 
*22% 22% 22% 22% *22% 23 *22%2 22% 22% 22% 22% 22% 300 Keystone Steel & Wire Co..._No par 19% Jan 7 23% Oct 14 15% Jan 20% July 
*374%2 38 37% 37% 38% 39 39 39 x38 38 38 38 1,300 Kimberly-Clark Corp___--—- No par 31% Mar 4 42. Oct 3 25 Jan 34 July 
% 7% ‘The 1% 7% 1% 8% 8% 9% 83%, 9% 8% 9 12,100 Kinney (G R) Co_...--_---------- 1 3 Feb 17 9% Dec 7 1% Jan 6% July 
77 77 717%, 77% 7742 78 772 718%. 77 17% 16%, 76% 320 $5 prior ry ae a a par 5442 Jan 28 78 Ye Dec 6 34% Jan 58% July 
26% 26% 26% 26% 26% 26% 26% 26% 26% 26% 2634 27% 2,200 Kresge (S 8) Co 10 22 Feb 11 rth v2 Nov 18 18% Jan 24% Sep 
*9% 10 *9% 9% 10 10 *9Y%, 10% *93%, 10 9%, 10 700 Kresge Dept. Stores 1 6% Jan 25 0% Oct 7 2% Jan 10% Apr 
36% 36% 36% 36% *36 3642 36% 36% *36 36% 36% 36% 600 Kress (S H) & Co...--..-..No par 27% Jan 4 37 _ Nov 20 23% Jan 32% Sep 
3642 36% 36% 36% 36% 36% 3642 36% 36%% 36% 36% 36% 2,500 Kroger Grocery & Bak_..._._No par 3l42Jan 4 3742 Nov 20 24% Feb 32% Nov 
i 
} 
c 
*9% 9% 9% 9% 9% 9% 9% 9% #9 Y/, 9% 9% 9% 780 Laclede Gas Lt Co 100 9%Jun 3 13. Jan 17 9% Jan 16% May 
90% 91 88% 90 885% 903, 88% 8834 883, 90. 88% 885% 820 5% preferred 100 62 Jan 14 104 May3l 35. Jan 73. Oct 
ip 29% 29% 29% 29% 29 29% 29 29 28% 28% 29 293% 1,200 — Co (The) --.-----.- No par 26 Apr 17 30% Nov 28 17% Jan 29% Jun 
ft *28 8 8=— 28% 29 29% 29% 29% *29 29% 2942 30% 30% 30% 1,000 tase event No a4 17% Jan 19 30% Dec 7 11% Jan 19% Jun 
t "44%, 45% 45% 46 *46 47 *46 472 46 47 *46% 47% 400 Lee R r & Tire 38 Apr 24 47 Dec 7 26% Jan — 39% Oct 
ie 11% 11% 11% 11% 11% 12% 115° 12% 11% 12 11% 11% 39,800 Lehigh Coal & Navigation Co. rm 8 Jan 3 2% Oct 5 8% Dec 9 Dec 
J *28%% 29% 29% 29% 29% 29% 29%, 29% 29% 29% 29% 29% 1,500 Le Portland Cement__-_---- 25 21 Apr 26 31 July 5 20 «Jan 29 «July 
t 121% 121% 121% 122 *121 122% 122% 122% *121 122% 121% 122 110 4% conv preferred 100 113 Jan 7 125% July 6 107% Jan 120° July 
5% 5% 5% 55% 5% 5% 5% 5% 5% 6 5% 6% 17,100 Lehigh Valley RR 50 4% Jan 3 7% Mar 21 2% Jan 8% May 
1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 7,800 Lehigh Valley Coal_—-----—- He gar 1% Jan 29 6.2% Jun 30 2 os om Jun 
31% 31% 32 3342 33% 33% 33 33% 32% 33% 333— 3334 600 6% conv preferred ~....------ 50 15% Feb 4 33% Dec 7 11% Jan 20% Jun 
35% 35% 36 36% 36% 36% 36% 37 36%, 37% 37% 37% 2,800 Lehman Corp (The)------------- 1 29% Jan 4 37% Dec 7 24 Jan 33 July 
20% 20% 20% 20% 20% 20% 20 20 20% 20% 20 20 1,100 Lehn & Fink Prod Corp_--..------- 5 18%Jan 5 21% Jun 21 14% Jan 22% Jun 
18% 1842 1842 19 19 19% 19% 19% 19% 19% 19% 19% 10,200 Lerner Stores Corp (new) ___No par 17% Nov 27 193 va Dec 7 er sie owns 
51% 5134 51% 51% 51% 51% 51% 52 51% 52 51% 52% 3,200 Libbey Owens Ford Glass...No par 42 Jan 3 53% Aug 21 31 Jan 43% Dec 
1% 1%, 1% 1% 7% 1% 71% ™ %7% Ti 7% 15,500 Libby. McNeill & Libby----------- 7 6% Apr 24 BM July 20 5 Jan 8% Jun 
*47 47 V2 472 47% 48 48 "47% . 48% "47% 48% *47Y%2 48% 200 Life Savers Corp 5 39 Jan 8 48% Oct 28 30 «Jan 41 July 
16%. 16% 77 77 16% 77 76% 77 16% 77Va 77 772 9,200 Liggett & Myers Tobacco 25 68%Jan 3 83% Jun 27 62 Dec 71 July 
712 78 77% 17% 77¥2 78 77% 78 78Y, 18% T7Y%2 18% 6,000 Series B_. 25 67% Jan 13. 86% Jun 26 62% Nov 73% Jun 
181 181 180% 181 *181 182 *181 182 181% 181% 181 181 120 Preferred = 100 174%. Jan 8 182 Nov 15 171 Dec 182% Aug 
*314% 32 31% 31% *30% 32 *31% 32 *31% 32 32 32 300 lily Tulip Cup Corp_._-. ~~ No par 26% Feb 3 32. Dec & 22% Jan 28% May 
49 49 483, 49 49% 50% 49% 50 50 50% 49% 50% 5,900 Lima Locomotive Wks_......No par 36 Apr 25 50% Dec 8 24 Jan 44 May 
40% 40% 41 41% 42 42% 42% 42% 42 42 42 424 2,500 tink Belt Co No par 37 Jan 6 42% Jun 27 34% Jan 43 July 
For footnotes see page 2559. } ee q 
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LOW AND HIGH SALE PRICES STOCKS Range for Frevious 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Dec. 2 Dec. 4 Dec. 5 Dec. 6 Dec. 7 Dec. 8 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share = per sare ¥ per snare 3 per snare S$ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
18% 18% 18% 18% 18% 19% 18% 18% 19 19% 19% 20 4,900 Lion Oil Refining Co_...-...- No par 17%4 Nov 20 22% May 17 12% Jan 21% July 
27% 27% 2842 28% 28% 28% 28% 28% 28 28% 27% 28% 3,200 Liquid Carbonic Corp_._...- No ‘ert 19% Jan 13 29 July 11 15% Jan 21% Jun 
19% 19% 19% 19% 20% 20% 20% 20% x20 20% 20% 20% 14,600 Lockheed Aircraft Corp___--__.--- 14% Jun 7 2342 Nov 10 2% Nov 5% Mar 
72% 72%, 71Ve 72% 72% 73% 712% 74% 7642 T8% 79% 81% 16,800 Loew’s Inc No a 58 May 1 81% Dec 8 42% Jan 64% July 
*50 5042 50% 51 514% 53 52% 53 53 53 x52 52 2,700 Lone Star Cement Corp__..._No par 40%4 Feb 24 53 Dec: 5 37% Jan 51% Jan 
11% 11% 12 12 11% 12% *11% 12 *11% 12 11% 12% 2,800 Long Bell Lumber A__.._...._No par 842 Jan 3 12% Oct 19 6% Nov 11% May 
38% 38% 38 39% 40% 41 41% 42 42% 43% 43% 43% 4,800 Loose-Wiles Biscuit 25 28 Jan 3 43% Dec: 8 18% Jan 31 3 Oct 
18% 18% 18%, 18% 18% 18% 18% 18% 18% 18% 18%, 185% 8,300 Lorillard (P) Co 10 17% Apr 29 20% July 13 164% Oct 21% Jun 
“161% 164 *161%2 164 *162 164 *162 164 *162 164 162% 163 90 7% preferred 100 151 , Jan 5 164 / Nov. 8 148% Jan 163% July 
24% 24% 24 24 24 24 24%, 24% *24%. 24% 24%, 24% 900 Louisville Gas & E] A-_____- No par 0% Jan 12 24% Oct 4 15% Jan 22% July 
89 89 89%, 90 90% 91 91% 91% 94 95 94 94 1,300. Louisville & Nashville 100 69% Jan 3 95 Dec 7 59% Jan 79 July 
*29 3 *29 30 *29 30 *29 30 *29 30 *29 30 é MacAndrews & Forbes 10 25% Apr 6 29% July 21 20% Jan 29 May | 
*14¢ 147% *144 147% *144 1477 *144 147% "144 1477 *144 147% Se 6% preferred 100 135 Feb 21 148 Nov 13 133 July 138% Nov 
44% 44% 44\5 44% 444 44% 445 44% 44%, 45 45% 45% 4,800 Mack Trucks Inc No par 34% Jan 27 47% Nov 24 28 Jan 37% Jun 
31% 32 31% 32% 32% 32% 32% 32% x31% 31% 31% 31% 10,200 Maey ¢R H) Co Inc___.-..-..No per X26% Aug 1 38% May 27 19% Jan 30% July 
“107% 108% *107%2 108% 108% 108% *107%2 108% ‘107% 108% 108 108 300 4% %. pid series A. _....-__-- 100 104 Jun 6 108% Dec 5 se fos a. 
*18 19 *18 19 *18Y% 18% “18 18% 18 18 *18% 18% 100 Madison Square Garden. _ _~ No par 14 Jan 12 19 Oct 5 10 «Jan 15% Dec 
16 16% 16% 16% 164% 16% 16% 17 16} 16% 16% 16% 3,900 Magma Copper. 10 14% Jun 9 18% July 5 15 Nov- 24% mene 
*350 400 *350 400 *350 400 *350 400 *350 490 *350 400 28 Mahoning Coal RR Co__....-..- 50 315 Jan 21 391 Jun 21 315 Nov 320 Mar 
9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 21,100 Manati Sugar Co 1 6% Apr 24 9% Dec 4 3% Jan 8% Jun 
14 14% 14% 14% 1434 14% *13 14% 144% 14% 14%, 14% 1,100 Mandel Bros No par 10% Feb 14 14% Dec 5 6% Jan 12 Sep 
*23 23% *23 23 Y% 23 23 *23% 23% 235% 23% 24 24 400 Manhattan Shirt. 25 18% Feb 24 24% Oct 16 14% Jan 19% Apr 
*3¥%e 3% 3% 3% 3% 3% 3% 39% 3% 3% *35%, 3% 4,100 Maracaibo Oil Exploration__.....- ; 2% Jan 19 4 Aug 10 1% Jan 4% July 
7% 8 1% 8 7% 8 1% 8 1% 8 1% 7% 23,700 Marine ,Midland Corp__..__----.. 6%Jan 3 8% Jun 27 3% Jan 6% July 
sav 165% 16% 17 16% 17 16% 16% 16% 17% 17 17% 1,640 Market St Ry 6% prior 5td-~~~300 12% Jan 5 21 Mayi17 9 Jan 18% Apr 
19% 20 19% 19% 19% 19% 19% 19% 19% 19% x19% 19% 13,900 Marshall Field & Co_.......No par 13% Apr 27 20 Dec’ 2 9% Jan- x7 = July 
22 22% 22 V4 22% 22% 22% 217 22% 22% 22% 22% 22% 14,600 Martin (Glenn L) Co 1 16%Jan 3 2242 Dec 4 14% Dec 24 May 
10% 10% 10% 10% 10% 11% 11 11% 11% 11% 11% 11% 17,300 Martin-Parry Corp.___._--. No par 4% Jan 3 12 Sep 30 3% Jan 7% Jun 
40 4012 40 404 4034 40% 40% 41 40% 41% 41% 42% 4,400 Masonite Corp No par 37% Apr 4 51% May 17 31% May 43% July 
26 26 42 *26} 27 26% 26% *26% 27 *264%4 26% 6% 27 1,500 Master Elec Co i 25% May 5 29 Jun 20 22 Jan July 
21% 215 x21% 22% 22% 23 22% 22% 23 23% 23 23% ,600 Mathieson Alkali Wks__--~- No par 1954 May 2 23% Oct 11 19% Nov 27% Mar 
*175 ah "174 eo *174 ‘ "174 ss *174% *174% __ seth 7% preferred 100 170 Mar 2 176%Nov 9 165 Jan 176 Aug 
62% 62% 63 63 4 6342 63% 64% 64% 64% 64 Vy 64% 64Y 1,500 May gegen Stores__ .._.___.10 52% Feb 4 64% Dee 6 33 Jan 60 Sep 
*8% 9 8% 8% 84% 8% 8% 8% 8% 8% 8% 8% 1,900 Maytag Co. No par 4% Mar 6 11% July 10 % Jan 7Y%, May 
*364%2 38 *36% 38 *36% 38 *36% 38 *36% 38 38 38 100 $3 preferred No par 32% Mar 10 44 July 10 21% Feb 6 Oct 
110 =110% *110 <a ‘110 a *310% 2 "110% . =~ *110%. -- 50 $6 Ist. cum preferred_____- No par 106%2 Mar 7 110% Aug 29 100 Jan 110 Sep 
*27% 2842 *27% 2842 *28 2842 2842 2814 28% 28% *28 28% 300 McCall Corp = 19% Jan 5 29% Oct 16 12% Jan 22% Aug . 
*19% 19% 19% 19% 197 204% 20% 20% x19% 20%8 19%, 19% 1,600 McCrory Stores Corp 1 16 Jan 13 21 Jun 28 1l% Jan 17% Sep 
*ill 111% 112 112 112 112 112% 112% *112% 118 *112% 116 300 5% conv preferred OW Wiis... ~ 109% Feb 23 112% Apr 13 104 §=Jan 113% Oct 
29% 29% 30% 30% "3042 30% 30% 30% 30 30 *30% 30% 2,900 McGraw Elec Co 27 Apr 27 32% Oct 7 19% Jan 29 Sep 
21% 21% 20% 21% 21 21% x21 21% 21 21 21% 22 4,400 MeGraw-Hill Pub Co____--~- No a 14 Feb 29 22 Dec 8 8% Jan 164% May 
52% 52% 52% 52% 51 51% 51 51 51% 51% 51% 51% 2,300 McIntyre Porcupine Mines_____.__5 47 Mar 20 55%4 July 6 38% Jan 50% Apr - 
*27'%2 28 27 4 28 273% 27% 27% 27% *27%2 27% 27% 27% 1,100 McKesson & Robbins Inc._.__~-- 18 215% May 1 28%4 Nov 13 14% Jan 25% Jun 
"104 105 *104% 105 10434 1043 *104 105% 10342 104% 103% 103% 700 $4 preferred ~.-..--.-___ No par 97 Apr 18 104% Dec 5 see wee 
13% 13% 13% 13% *13% 133 13% 13% *13% 13% 13% 13% 700 McLellan Stores Co 1 10 Feb 9 13% Oct 14 "6% Jan 11% Sep 
*109% 110 110 110 110 110 *110 111% 110% 111% 110% 111% 70 5% preferred Ren 100 103 Sep 14 110 Dec 4 ae So ae eee 
17% 172 17% «617% 17% 17% 17% 17% 17% 17% 17% 17% 700 McQuay-Norris Mfg. Co._.._-~-~ 10 1612 Aug 8 19% July 20 re Shite 
12% 12% 12% 12'2 12% 1234 12% 12% 12% 1234 12% 12% 7,000 Mead Corp-__- No par 8 Jan 3 12% Dec 8 6 Jan 10% Apr 
*99 100 *99 100 “99 100 "99 100 100 100 98% 99 60 $6 preferred series A__~-~- No par 82 Jan 4 100 Sep 8 67% Jan 89 Feb 
*93 94 94 oes "92% 94 934% 94 93% 93% 93 93 50 $5.50 pfd ser B w w------ No par Lg Jan 3 94 Oct 6 60 Jan 78% Sep 
36% 37% 36% 37 36% 36% 36% 36% 36 3642 35% 36 1,400 Melville Shoe Corp 1 31% Apr 28 38% Nov 10 27 ~=Feb. 34% July 
13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 14 4,200 Mengel Co (The) 1 8%Jan 4 15% July 11 4% Jan 12% July 
*50%2 51% 51 51 50% 51 x50 51 51% 51% 51% 51% 360 5% conv ist preferred____.__ _50 37 Jan 4 52% Aug 22 25 Jan 42 July 
*34 37% *34 35 *33 35% *335,4 35% *334%2 35% 34 34 100 Merch & Min Trans Co__...No oe 25 Mar 1 39 Aug 10 23%e Sep 22934 Mar 
35 35 35 3B 35 35% 35% 35% 35% 35% 3544 35% 2,900 Mesta Machine Co 27 Jan 3 36 Oct 2 26 Jan 34% Apr 
M% 7%, "7 1 7 1%, 1% 7. 7 73 7\%, TM% 3,500 Miami Copper 5 So Apr 25 8% July 5 5% Jan 9% Apr 
245% 24% 241% 245 24% 2434 24% 24% 24%, 25Y 243%, 25% 6,900 Mid-Continent Petroleum___.....10 23% Sep 14 28% July 10 18% Jan 30% Sep 
35% 36% 36% 37%2 “36% 37% *36M%. 37% 737 37} 37 37 1,000 Midland Steel Products... - No par 27% Jan 13 39 Aug 23 20% Jan 31% Jun 
145 145 *144 145 145 145 144% 145 144 144 144% 144% 110 8% cum ist preferred.________100 11642 Jan 4 144% Oct 16 106% Jan 128 «July 
55 56 544% 544% 55 55 ¥s °54 55% 55 55 55% 55% 900 Minneapolis & St Louis Ry__No par 46 apr 4 58% May 29 dine aceite ai Sea 
17 17% 16% 17% 1G% 17 16% 17% 17% 17% 17 17% 15,700 Minn St P & SS M A vtc___No par 12% Oct 26 17% Dee 8 Sect Saiieibe cat: ES 
2% 2% 2% 2% 2\%_ 2% 24 2s 2% 2% 2% 2% 22,300 Cimee Ti Wii No par 1% Oct 27 2% Dec 1 nik ET ne ERE 
434%2 43% *43 43% 43% 44 43% 44 43%, 44 44 44 800 Minn-Honeywell Regulator _____. 3 36% Apr 26 44% Nov 10 ei nine & a 
*110 113% *111 113% #111 1135 ‘111 113% 111 113% *111 113% ore: 4% conv pfd series B__---.-- 100 105 Mar 13 111 Oct 23 107 Feb “. 110 Apr 
*109%% 110% *109% 110% 109% 109% 109% 109% 109%% 109%, "109% 110 — 120 4%% preferreq.series C_._..- 109 108 V4 May 22 113, Nov 13 107 Nov 113% Feb 
°110% 111% *110% 111% °110% 111% 11034 110% 110% 11034 *110% 110% 20 4% preferred series D_--_--~ 100 107 < Sep 28 110 v4 Dec 6 ram Gare tithe 
5M 1\_ 1% 1% 1% § 75% 1% 7%, 8% 774 8% 8,700 Minn Moline Power Impl__.-.--~-~ 1 a Jan 19 9% Oct 5 3 Jan “B% Jun 
*107%4 109 *108 109 108 108% 108% 108% 109 109 108% 10934 1,100 $6.50 preferred__.____.___ No par 93 2 Jan 13 111 Jun 30 64% Jan 98 July 
19% 19% 19%, 20 19% 20% 19% 20 20! 21% 22% 23 8,700 Mission Corp. 10 17% Feb 5 2342 July10, 13% Jan 25 July 
2% 2% 3 3% 3% 3% 3 3 3 3% 3 3% 13,100 Mo-Kan-Texas RR__-.-.---- No par 2 ia Jan 3 4% July 5 % Jan 35% Mar 
13 13% 13% 14 13% 14% 13% 13% 133 14% 13% 14% 31,700 7% preferred series A___._~.-- 100 8% Jan 3 16% July 8 356 Jan 115% Ap- 
*34% 35% *34%% 35% 35% 35% 35% 35% 35%, 35% 35%. 35% 900 Mohawk Carpet Mills_.-_--~--~-~- 20 29 Jan 3 39% Jun 26 17% Jan 3034 Nor 
24 24 24 24 24 24 24% 24% 24} 24% 23% 24% 1,100 Monarch Mach Tool____--~- No par 19% Sep 7 25° Oct 17 PEK nes ESA Sie 
*78%_ 79%, 79% 79% 79% 80 80% 81 80 81 80 8014 2,100 Monsanto Chemical Co__.......~1 74% Apr 25 88% Oct 9 75% Dec 92% Jun 
*113% 115! *113% 115! 113% 115% *113% 115% *114% 115% 115% 115% 10 $4.50 preferred ser A_____ No par 111%4 May 22 17 Jan 24 113 Dec 119 Mar 
114 115% *114 115} *115 115% 115 115! *115 115% *115 115% ak Preferred series B__._.~-_ No par x86 Nov 25 119% Sep 7 116% Dec 121 Apr 
“110 =1107 *110 #81107 *110 §=110% *110 110% *110 110% *110 3§=110% ara $4 preferred series C_....No par 107% Jan 5 113 Aug 29 106% Nov 114% Aug 
52% 52% 52% 52% 52% 53 52% 53 52% 53% 53 53 4 13,200 Montgomery Ward & Co_._.No par 415 Apr 26 53¥%.Nov 10 33% Jan 50 July 
*38% 39 39 39 *39 40% #39 40% =395, 40% 39 40% 100 Morrell (John) & Co__----~- No par 35% Jan 11 42 : Oct 3 31% Jan 39% Oct 
30% 313 31% 32% 31% 32% 31% 33 32 33% 33% 34% 25,16@. Morris’ & Essex_--.---.-----.~-~- 50 21% Jan li 34% Dec 8 13 ’ Jan 27% Jun 
22 22% 22 2234 22% 23% 23% 23% 23 23% 23 23 Y% 5,800 Motor Products Corp_....___.No me 15% Jan 3 24% Jun 27 9% Jan 17 Jun 
21% 21% 21% 21% *21% 21% 21% 21% 21% 22 22 22% 1,800 Motor Wheel. Corp 16% Jan 7 23 July 10 11% Jan 185% Apr 
32 32 *32% 32% *32% 32% 32% 32% x32% 32% 32% 32% 700 Mueller Brass Co i 26% Apr 19 3342 Jun 28 21% Jan 31 Mar 
9% 9% 9% 9% 942 9% 9% 9% 9% 9% 9% 9% 3.400 Mullins Mfg Co class B__.-...----1 4% Jam 4 10% Oct 11. 2% Jan 7 #=dJun 
99 99 99 992 99% 99% *98 99% "98 99 99 99 - 430 $7 preferred. No par 72 Jan 4 100 Oct 17 Jan 77 + Jun 
21% 21% 21% 22 21% 22 *21% 22 *21% 22 21% 21% 800 | Munsingwear: Inc. No par 20 Aug 12 24% July 3 15 Jan 23% Jun 
*B82%e 84% *B2'%2 84% "83 84% *83 84 83 «83 82% 82% 200 Murphy Co (G C)---------- No par TO May 6 26" Gav 62 Apr 79% Sep 
113 113 *112% 113 113. 113 "112% 114% ‘113. 115 *113 «115 130 4% % preferred -——-+--100 110, Novi 24 =196% Feb 24 «86112 = July 117 Aug 
12% 13% 13 13% 13% 13% 13 13% 13 13% 13% 13% 7.700 Murray Corp of America2___..._10 8% Jan 3 14% Aug 24 5% Jan 11% July 
*50% 51! 51% 51! *5142 52% 51% 51% "51% 53 *52% 53% 200 Myers (F E) & Bro__......_No par 43% Jan 5 534% Oct 6 34% Jan 
Bose ae att ask alk wk all et ada 2 a oe oes oe ee 
Yy 15% 15% 15% 15% 15% 155% 15% 3 15% x15% 15% 18,100 -Ke n 
“50% 31% 31% 33% 32% 33 325e 32% “53% 33 : 33 34% 1,620 Nashville Chatt & St. Loula-——100 28 Jan 5 37% July 20 23% Jan 40% Apr 
19 19% 19% 19% 19% 19% 19% 19% 19% 19% % 19% 3,300 National Acme Co_: 13% Jan 3 19% Aug 1 13. Dec 19% Apr 
9% 9% 9% 9% 10 10% 9% 10% 9% 9% 9% 10 3.300 Nat Automotive Fibres certs 9 Jan 8 13% July 10 5% Jan 11% July 
11% 11% 11% 11% 115% 11% 11% 11% Z 12 11% 11% 1,400 6% conv preferred 10 10%2 Nev 2 13% July 12 8% Feb 12% July 
14% 14% 14% 15% x14% 14% 14% 14% 14% 14% 14% 14% 8.400 National Aviation Corp__.......5 9% Jan 4 15 va Nov 18 8% Jan 13% July 
24% 24% 23% 24% 2442 24% 24% 24% 2442 24% 24% 24% 8.700 National Biscuit Co 10 20% May 18 2456 Oct 20 a Jan 23 «July 
179 179 *178 180 *179 180 *179 »=6181 “179 182 “179 «6181 100 7% preferred 100 165 Mar 1 180% Oct 31 Jan 176 Sep 
*19% 20% 20 20 20 20 20 20 20% 20% 20% 20% 500 Nat Bond & Share Corp____No par 18 Feb 17 20% Nov 6 16% Nov 21% Jun 
12% 12% 13 135% AS 113% 13} 13% 13% 13% 12% 13% 6,800 National Can Corp. 8% Jan 3 17% Apr 18 Bo 4 Jan 10% Sep 
30% 30% 305% 30% 30% 31 31% 32% 32% 32% x32 32% 5,400 Nat Cash Register__......~- No re 26 Apr 18 33% Aug 31 aeae Jan VY Dec 
12% 12% 12% 12% 12% 12% 12% 12% 11% 12% 11 12% 6.100 National Container. 1 x10 Sep 14 23% Aug 21 os Nov 13% Aug 
13% 13% 13% 13% 13% 13% 13 13% 13 13% 13 13 % 7.600 National Cylinder Gas Co_...__---1 x11% Feb 11 14% Oct 14 10a Jan 14% Ma 
25 25 24% 25 24% 25. 245% 25 245% . 25% 25% 25% 14,800 Nat Dairy Products__.._._c._.__No par 19% Jan 3 25% Oct 19 om oon 21% July 
19% 19% 19% 19% 19% 19% 19% 19% 19% 21% 2034 21% 18,700. National Dept Stores__..__-- No per 13% Jan 29 21% Dec 8 ot Pap 15% Sep 
*11% 12 *11% 12 *31% --12 *11% 12 *11% 12 *11% 12 pig 6%. preferred 10 11% Jan 5. 12 Mar 15 soi — 12 Dec 
35% 35% 3542 35% 355 35% 35%. 35% 353% 35% 35% 35% 15.600 Nat Distillers. Products_-_---- No par 30% Feb 3 37% May 24 i. 4 Jan 36. Dec 
*35% 35% *35Y% 3534 35% 35% *34% 36 “34% 36 *34% 36 200 Nat Znam & Stamving______No par 26 Jan 25 36 Oct 24 a” a 29% Sep 
12% 13 12% 13% 13 + 13% 13% 13% x13 13% 13% 13 11,100 ##National Gypsum Co 1 9 Feb 5 14% July 5 an 11% Jun 
102% 103 103. 104 103 «103 *103% 104 104. 104 104. 104% 280 $4.50 conv preferred_...._._No par 87% Jan 11 104%Dec 8 . _— an 90% Nov 
23% 23% 23% 24 24% 24% 24% 24% X23%4 25 24% 25% 11,060 Nationa] Lead Co 10 19 Jan 7 25% Jun 27 an 20% Dec 
1 #475 \ 3, 1 1 1 1 7% preferred A 100 164 Feb 25 179% Aug 21 160 Jan 178% July 
175% 175% 17642 176% 175% 176% 176% 176% 17642 176% 176% 176% 80 Pp 137 Ean 150 
*153 153% *152 153% 153-153 “153 155 153-154 *154 «158 , 70 Fes geet ~ at ar bee te on ae so - ‘ ue tod an Jun 
*16% 17 "1642 17 17 17 716568 17 *16% 17 *16% 16% 100 ationa nen rvice Corp..._~- e -- _—— on anions 
19%, 19% 20%, 20% 2034 20% 20% 21 20%, 224 21 216 5.200 Nat Mall & Sv’) Cast Co_.__.No ae 17% Apr 19 23. Jun = ae = ~ ofay 
31% 32 31% 31% *31% 32 31% 31% *313%_ 31% 31%. 315 1,400 National Oil Products Co__..i..--4 28" Apr 5 3 Jun Lam - : an 
6% 1M, 1M, 1% 75% 1% Te 1% The 7% Te 71% 104,600 National Power & Lt__..-_~- No par 5% Feb 7 734 Dee 4 52 — S; 44 Jun 
*64% 65 65 6554 6644 66% 66 661 6634 67% 672. 67% 2,600 Nationa] Steel Corp. : 25 57% Feb 5 70 July 20 5% coal ps July 
‘29 13% 13% 13% 14 13% 14% 13% 14 13% 14% 14 14% 7,000 National Supply (The) Pa_.---~-10 11%4 Feb 4 17% July 10 ou aos 15% May 
26% 27 26% 27 2634 27 26% 27 27 27% *25% 25% 3,500 $2 conv preferred. 40 24 v4 Nov 20 30% Mar 16 57 4 oan nots a 
"87% 89% 89 89% 89% 90 90 90 8854 89%%4 x88Y_ 89% 360 5%% prior conv preferred____10 219% Feb 4 90 Dec 5 = ae la. — 
*91 92 914% 92 91% 91% *903%4 92% *914%2 92% x92 92 310 6% aw hyd eS 100 8342 Jan 6 93% July 7 3% = I 
10% 10% 10% 10% *10% ti 10% 11 10% 11 10% 10% 1,900 National Te: No par 5% Jan 3 11% Nov 2 $ 4 San 10% pnd 
*10% 10% 10% 10% 142 10% 104% 10% 10% 10% 10% 10% 1,100 Natomas Se. No pai 9 Mar 4 11% July 12 an 4 Apr 
| a, x 3, y, 3 \ ¥, 3 %, ehi Corp No pat 13% Jan 3 18% July-11 9¥% Jan 1934 July 
“35. 3034 sone 3034 soi 30% 29% 31 31 t rr v4 231 . 32 “os Neianer Bros Inc yang 22 Jan 4 32 non 4 16 0=— Jan 25 2 Oct 
s Ye Ye 103% | *104 Ce. Saar *104 20 4%% conv serial preferred.__100 96% Jan 12 105% Oct 26 74% Jan 9812 Nov 
103% 1042 103 42 = Va 104 104 104 be - N 4 37 Jan S74 Sep 
*665% 68 *665 *6658 68 *665 68 *66 68 *66 68 5a Newberry Co-(J J)_---...-_No par 56 Jan 4 68 ov ona 4 e 
*106% 107% 107% 107% 107% 16734 *106% 107% 10734 107% 107%4 107% 110 5% preferred series A___..._.100- 107% July13 110 Jan 22 106% Mar ug 
#104 106% *104 107 *104 107 *104 107 *104 106 *104 106 sl New Jeriey: Pr i tA Co 4% DiI oe a ee eee --- --- IE epee 
31% 31% 31 31 *31 31% 31 31% 31% 31% 32% 33 3,300 Newmont Mining Corp. 10 27% Apr 4 33 Y% Oct 6 26% Jan to cos 
18% 18% 18% 18% x18% 18% 18% 19% 18% 18% 8% 19 14,800 Newport Industries 1 16% Apr 24 22 July 10 10% Jan 2 
For footnotes see page 2559. db 
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HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday aster ies Wednesday eee. Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Dec. 2 Dec. 4 Dec. 5 Dec. 6 Dec. Dec. 8 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share Ss per share $ per Sate $ per share Shares Par $ per share $ per share $% per share $ per share 
17 17 17 17% x16% 16% 16% 16% 16% 16% 16% 16% 11,400 Newport News Ship & Dry Dock_--_1 13 Jan 8 17% Nov 13 12 Dec 21% Mar 
*108 110 *108 110% 10842 108% *108 110 *108 110 108% 108% 200 $5 conv pieferred_______~_ No par 97 Jan 5 108% Nov -27 94% Nov 102 May 
45 45 4542 45% 45 45 45% 45% 46 46 800 New York Air Brake......._No par 35% Apr 25 50% Aug 22 27% Jan 44% May 
te aan 19% 192 19% 20 19% 20 20% 20% 20% 21% 218,100 New York Central_____----- No par 15% Jan 3 21% July20 10% Jan 20 May 
me 19% ast 29 : 29% 29% 29 30% 31 33% 32% 33% 10,800 WN ¥ Chic & St. Louis Co__.._._- 100 19% Jan 4 33% Dec 8 11 Jan 26% July 
roy ae a 95 Ve 95% 95 96 94 98 97% 100 99 100% 7,700 6% preferred series A__..__-- 100 62 Jan 3 100% Dec 8 31% Jan 74% July 
Pe o-br +b ti 28 Yo 285% 28% *28% 28% 2834 29 29 293% 1,100 N Y City Omnibus Corp_-_-_-_- No par 24% Jan 3 29% Dec 8 14% Jan 26 May 
Phe Hig 17 . 17% 17% 17% *16% 17% "16% 17% 18% 18% 700 New York Dock............ No par 11% Jan 27 18% July 3 6% Jan 13 Dec 
ig 17 41 41 41% 43 42% 42% *41 42% *41% 43 600 $5 non-cum preferred___-__ No par 30% Jan 22 43 Dec 5 16% Jan 32% Dec 
* ss ig *165 170 170 170 *166 170 *166 170 170 =6—170 20 N Y & Harlem RR Co_____.... . 129 Jan 19 198% Jun 15 6342 Jan 132 Dee 
82% a2 °82% 83% 7% 82%, "83 84 84% 84% 90 NY Lack & West Ry Co--100 52 Jan 3 84%Dec 8 28% Jan 54 Dee 
sueee ~ dg 32. 82 °$2% 82% 82% 82% *82% 83% 8354 83% 180 Certificates of dep________.-_.-_ 75 Oct 4 83% Dec 8 sab, sas ==) oon = 
a aan ram 20% 18% 19% leve 19 19 «19 18% 19 6,800 N ¥ Shipblag Corp part stk_-_1 14%Jan 3 19%Nov 27 12% Nov 26% May 
SARE, ©36% 38% *37% 39% *38 «= 39% *38% 39% 38% 38% 100 Noblitt-Sparks Industries.________ 5 33%Jen 4 47%Sep 26 23 Jan 38 July 
a6 % 1% 211M 912 212 213 212% 212% 212 213 211% 212% 660 Norfolk & Western Ry ....-_100 183% Jan 3 213%Nov 2 162% Jan 192% July 
eaat 132 is *121 * 122 *121 122 122 122% *121 122% #121 122 30 Adjust 4% non-cum pfd____ _ 100 116% Jun 29 122%4 Dec 6 113 Jan 332 id 
3 18! 18 14% 18% 13% 18 18™% 18% 18% 18% 18% 31,700 North American Co 10 15% Jan 10 19% Aug 21 9% Jan 18 4 July 
"55% 56 55% 55% "5542 56% *5534 56% *55 56% 5542 55% 200 6% preferred series 50 52 Jan 26 56 Oct 20 49" Jan 56% a 
54% 54% b4% 54-4 54% 54% "54% 54% *53% 54% *54 545 300 5% % preferred series___..._.. 50 51% Jun 27 ps Dec 5 48% Jan ais —_ 
8% 8% 8% 9 8% 9% 9 9%, 8% 9% 8% 9 11,500 North American Aviation._...... 1 7% Jun 9 11% Oct 23 8 Nov ae A -_ 
105 %q 107 *105% 107 *105% 107 *105% 107 *105% 107 *105% 107 oie Northern Central Ry Co___-._-..- 50 100 Jan 4 105% Oct 20 91% Jan ‘18% — 
17% 18 17% 18% 18% 18% 18 18% 18% 19% 18% 19% 121,600 Northern Pacific Ry_.._....._...100 xi3%Jan 3 19% Dec 8 7% Jan rie ay 
113% 113% *113 113% 112% 113 *113 113% 113% 113% *113 113% 60 Northern States Pow $5 pfd_No par 112 Jan 31 115% Apr 24 107 Jan ae ped 
*26% 27% 27 274 27 27% 26% 27% 27% 28% 2842 29% 7,400 Northwest Airlines ~.._ _-~ No par 17% Jan 15 29% Dec 8 15% Jan rey , y 
49% 4942 *49 49% 50 50 *49% 50 *49Y¥, 50 *49 49% 180 Northwestern Telegraph___._____ 50 7S Feb 1 50 Dec 5 c Jan ; = ue 
*64%e 6% *6% 6%, 6% 6% 6% 6% *6 6% 6¥. 6% 1,100 Norwalk Tire & Rubber__._._._.No par 4% Jan 3 7. July 5 <4 V4 - a ‘- y 
*50% 53 *51 53 *51 53 *51 53 *51 53 *51 53 se aires Preferred 50 40% Jan 12 53 Oct 16 3 % = fase ~ 
*125%_ 127 12% 12% 125%, 12% 12% 12% 12% 12% 12% 13% 1,700 Norwich Pharmacal Co___-_____ 2.50 12% May 8 16 Jan 27 8 an 4 
y \, 3% 109 *108 109 108 1038 *108% 109 108% 108% 600 Ohio Edison Co 4.40% pfd_---- 100 10442 Nov 10 109 Dec 4 - oa ons — 
ape h prt Teve 16% 16% 165% 16% 16% 16% 17 16% 17% 23,900 vmeo Ol Vo No par 15% Sep 14 20% Mar 22 11% Janu 21% July 
243%, 2434 25 25% 25% 25% 2542 25% 2542 25% 25% 25% 5,200 Olives Ceres on55 No par 23% Nov 16 28% 2 Oct 5 Fa ates PT ae 
106% 106% 106% 106% 106% 106% 106% 106% 106% 105% 106% 106% 620 442% convertible preferred__.100 105% Nov 15 10842 Oct 16 Pa a 
10% 10% 10 10% 10% 10% 10% 10% 10% 105s 10% 10% 5,000 Omnibus Corp (The) __--..------- 6 8% Apr 18 11% July 19 3% Jan = “% Dec 
*10534 108 *106 108 108 108 *107 108 42 108 108 108 108 40 8% conv preferred A___-.--.- 100 99 2 Aug 8 108 = : ° = oe ta 
12% 12% 12% 12% 13 13% 13 13% 13% 13% 13 13% 3,600 Oppenheim Collins ~.._-_---_--- 10 8% Jan 18 14% uly on oe 20% a 
22% 225% 22% 22% 22% 22% 22% 22% 22% 23 22% 23% 4,600 Otis Elevator _No par 18 Apr 19 24% Aug 28 BR . — Bs a) — 
*154le *155 aaa *155 oe *155 bie *155 nen *155 at ciihoge 6% preferred 100 147 Mayi10 157 Sep 26 4 an oe : p 
*40 41% *40 41 *40 41 41 41 *40% 41% *40% 41% 100 Outboard Marine & Mfg_._.--~.~-- 5 31% Apr 26 43 Aug 25 28% Jan te ye 
*73 17 *73 77 2%. 717 *73 77 *73 77 *73 77 ‘ahi ao ESTE Re aan as No par 64 Jan 8 75 Oct il 46 Jan + . : 
*56%4 57% 57 574% 57 57% 57 57% 57% 57% 57% 57% 5,900 Owens-Illinois Glass Co _...-_12.50 55% Feb 29 64 Jun la 54% Jan uly 
1 ¥, 4% 14% 14% 14% 14% 14% X13% 13% 13% 13% 3,800 Pacific Amer Fisheries oEreN 10% Jan 3 14% Sep 19 1% Jan 13% July 
fite iM o1i% 115% ll% 11% ll% 11% 11% 12 1l% 12 1,060 Pacific Coast Co 8% Jan me 33 a $1 A+. 2 a — 
*43 45 *43 45 *43 45 *43 45 43 43 44 44 70 ist preferred non-cum____No oor 39 Sep 19 4842 Jan ia 3 n te y 
22 22 22 22% 22% 22% *22 22% 22 22% 224% 22% 280 2nd preferred non-cum___No par 17 Ya Jan 3 23% Feb 25 an ay 
*15 16 *15 16 *15 16 *15 16 *1§ 16 *15 16 ae Pacific Finance Corp (Cal) .-_-_10 15% May 3 16% Oct 3 2 Mar 16% Jan 
34% 34% 34% 34% 34% 34% 34% 34% 34% 34% 34% 34% 6,300 Pacific Gas & Electric__.._._-_ --25 30 Jan 10 34 Ya oe . = — — as 
4642 46% 46% 46% 46% 46% 46% 46% *46% 47 46% 46% 700 Pacifie Lighting Corp_.__._- No par 39% Jan 3 46% 8 “s : = ne _ 8 + y 
39% 39% 39% 39% 40 4042 40 40 40 40 40% 40% 1,700 Pacific Milis__ No = 25 va Jan 10 sky “ oso . = an % ay 
*120% 121% 121% 121% *121 121% 121% 121% 121% 121% 122 122% 210 #£Pacific Telep & Teleg__..------ =. Rag V2 — 4 + V2 Zs : Bi, pe 139% Sep 
160 160 *159% 160% =" 159% 160 160 — 160% *150 160 60 6% preferred——__..-__-------- me — ~ a ros Be c. ton fogs. t 
6% 6% 6% 6% 6% 6 6% 6% 6 6% 12.200 Pacific Tin Consol’d yn aa ¥ me g ily ~ oe A, - ay 
*14%° 15% 15% 15% $18 Ye 15% 15% 15% =u 15% 16 16% 1,900 Pacific Western Oi] Corp___-- -- say be a —_ : en ~ 2 July 
5%. 5% 5% 5% 5¥%. 5% 5% 5% 5% 5% 5% 5% 40,200 Packard Motor Car__....__..No ver Ra. a i 2 a ; et ae du an 
32% 325% 32% 33% 32% 33% 34 35% 35% 36% 35% 36% 87,100 Pan American Airways Corp : % pr 2 7 oo : * uly 
13%, 13% 14 14 13% 13% 13% 13% 13% 14% 14% 14% 900 Pan-Amer Petro] & Transp._- ~~ 8%4 Feb 18 kd oo oa % Jan 11% Oct 
48 48 48 48 4a 48% 48% "47% 48% 48% 48% 48% 48%. 2.400 Panhandle East Pipe Line__._No ra mote vo 26 5 ae be saan on 
111% 111% 111% 111% 111% 111% 111% 111% 111 ili 7111% 111% 170 5.60% preferred -_-..-.----_- — _ : a? + *S . < 113% July 
5 5 5 5% 5 5% 4% 4% 4%, 5%. 4% 5 12.100 Panhandle Prod. é& Ref._....... ah a — : a Vy li nf wan _s July 
*56% 57% *56% 5742 57 57 57% 57% x58 V4 SRY, *57% 59 4 Paraitine Cos Ine__ ~~~ No pe - a aa aes ~ wa . = ly =e ont Dec 
*108% * *108% -—_- "108% -—. *108% --. "108% -- *108% -_- pO. 4% conv preferred__......-..1 10 an £4 elgg oa an .106 July 
28 Y2 28% 28% 29 29 29% 29 29% X28% 20% 29 291% 33,600 Paramount Pictures Inc_.__.----_1 23% Jan 27 2 v2 oe 7 i. Jan 30 86July 
34% 34% 33 34% 33 335% 33% 35% 34 34% 3342 34% 4.600 Park & Tilford Inc ex-privilege___1 abe Sep 16 37% July - Jan 12% Dec 
2 2% 2 2% 2 2% 1% 2 2 2 2 2 7.100 Park Utah Consolidated Mines__.1 1% Mar 27 2% Jun 2 1% Jan 2% Apr 
30% 30% 30% 30% 30% 30% 30% 30% 30% 30% 30% 30% 3.900 Parke Davis & Co__.___--.-- No par 265% aad - Z va —_ 4 27% Jan 32 May 
21% 215% 21% 21% 21% 22 22 22% *225, 22% 22% 22% 1,200 Parker Rust Proof Co__....._-~- 2.50 18% e Ae — 16 Jan 19 My May 
*T% 7% TV, 7% 7M 7% 7 7¥ 7% 7M% 1s 1V, 1,600 Parmelee Transportation_._.__No par 4% Jan 3 8% uly 12 1% Jan 6% May 
17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 18 18% 4.100 Patino Mines & Enterprises._____-_ 10 roe Apr 26 20% Feb 15 16% Nov 29 May 
*57%2 5842 584% 58% 59% 59% ° 58% 59% 59 59 *58% 59% 900 Penick & Ford__-----.-~--- — par oi 4 a 2 ie V2 na = ss % Dec 604 Mar 
112% 112% 112% 113 111% 112% x108 108% 108% 108% 108% 108% 2.500 Penney (J C) Co.______-.__ o ~ 19% aoe .. al . =< 100% Sep 
20% 20% 20% 21% 21% 21% 21% 21% 22 22% 225% 23% 12.600 Penn-Central Airlines Corp... _r ~ % ar tt Za ‘OV 20% July 
*14 14%% 14 14% 14% 14% *14% 14% 14% 14% 14 14% 900 Penn Coal & Coke Corp____----~. 4 a B 27 be = y 4 7 Jan 9% Oct 
4% 4% 4%, 4% 4% 4% 4% 4% 4% 4% 4% 4% 1,700 Penn-Dixie Cement__.......No par ¥% a oni — a. 4 Jan 3% Mar 
67 67 *65'2 68 66 67 *654%2 67% 66% 66% "65% 66% 800 $7 conv pref ser A__.._...No par 37% Fe 9 *s Ya ov 33% Jan 45 Jun 
*18 18% *18 18% *18 18% *18 18% *18 18% *18 18 4 Sow Penn Glass Sand Corp_.__-- No par 16 Mari7 18% Aug 18 13% Jan 17% Mar 
*111 *111 io *111 aa. *111 pret *111, ma *111 Tite ae - 5% steno = Jo reyes - a - 7 tes = g Deo 
31 30% 31% 31% 31% 31% 31% 31% 31% 31% 31% 26,000 ennsylvania ‘a a Me Apr 
oy Sy 30% 31 *30% 31 ee 30 30% 29% 29% 700 Peoples Drug Stores EE a - ” _~# “ ac es) iam = 24% Sep 
*67 6742 67 67 6742 67% 67 67 Y2 67% 67% 67% 68 2.400 Peoples G L & Coke (Chic)----- > -# — : ya oF 5 fs ae 61% July 
14% 14% 14%, 14% *14% 14% *14% 14% 14% 14% 14% 15% 900 Peoria & Eastern Ry Co_-----~- at as ls a a4 Fo Age § ee a 7% Sep 
65 65% 65 66% 67 69% 68 69% 6 68% 65% 66% 33,500 Pepsi-Cola ater tae a ~ : 2 * a 59% July 
15% 16 16 1642 16% 16% 16% 16% 17% 18 18% 18% 10,900 Pere Marquette Ry Co__._---.-- an = c an 16% May 
*82 83 83 83 83 84 83 85 87 88 86% 87 3,500 5% prior preferred___._..---~ 100 544% Jan 4 885% July 19 34% Feb 58 2 May 
50 52 52 53 52 52% 51% 55 56 5834 57% 58% 5,500 5% preferred -.100 33% Jan 5 59% July 19 19 Jan 41% May 
3, 3 3 1 6% 26% 26% 2642 26% 1,400 Pet Milk Co. No par 23% Mar 6 28% July 5 23. «~Feb 26% May 
oiante as “s90% = : “1064 = niet 28 ws *106% 107 *106% 107 paste 4% % 2nd preferred_______--_-_ 100 105% Oct 6 107% Nov 21 w= eee Sap ee 
°7%y «1% 1% 7% 1% % 1Ve 1% 1% 8 8 8% 6,000 Petroleum Corp of America___.__-5 os Sep 15 9% Jan 12 6% Jan 10% July 
9% 9% 9%, 9% 9% 9Y. 9% 9% 9% 9% 9% 9% 1,300 Pfeiffer Brewing Co______--~ No par ™ Jan a3 10 July 14 5% Jan 8% Jun 
57. 57. 56 5634 5634 58 58 59 59% 63% 61% 62 4,100 Pfizer (Chas) & Co Inc__----_--- 1 40% Apr 26 63%4Dec 7 - _.. oo 
23% 24 23% 243% 24% 24% 24% 243% 24% 24% 24% 24% 29,300 Phelps-Dodge Corp____------.-- 25 yo ts Feb 24 24% Dec 8 20 Nov 29% Mar 
ao 59 59 59% 59% 5834 59% 5834 59% 59 59 Ye 1,700 Philadelphia Co 6% preferred__.-50 49% Jun 3 59% Dec 8 37 Jan 251% Sep 
©104% 105% 105% 105% 105 105% 105% 10512 106 §=6106 107 =107 250 $6 preferred_________-~--- No par 88% Pa ss oh _ : eae -_ 91% Sep 
20% 20% 20% 2042 20% 2004 20% 205% 2038 20% 20% 205% 14,700 Phila Electric Co. com_-.._-- No par 19 ay 16 #3 an ; 4 Aug 22 Dec 
£253 26 42534 26 25%, 26% *25%4 26% 25% 25% 25% 26 1,100 $1 preferencs com__--_-~-_ No par 23%4 May 13 26% Oct 21 4% Oct 25's Sep 
*117 . 119% *117% 119% *117 119% #117 119% *117 119% #117. 119% ae 4.4% preferren __...... --..300 ie Apr 26 119% Oct 21 tac 26 sey, $02 
32% 32% 32% 33 3342 34% 33% 34% 33% 335% 33% 33% 1,700. - PNAS COT. cia ae 3 24% aes 3 37 July 10 3 A < 36% Jun 
*B814 8914 89 8934 8942 90 9042 904 914% 912 92% 92% 1,500 Philip Morris & Co Ltd___-.---- 10 82 eb 25 9 2 spats = BS Y% Jun 
*10634 108 *10634 108 108 108 *104% 107 *104% 107 *104%2 106% 30 Preteired 444% series__.._--- a 106 Mar | He - y + 109% — aa July 
*110% 111% "110% 14134 110% 110% *107%2 108 *107% 108 *107% 108 30 Preferred 442% series_.._---- 00 108 Apr ; = ; ae a 4 Jun 
15 15 15% 15% *14 16 "14 161 *14 16 *14% 15% 200 Phillips Jones Corp_._.-_--~- No par 11% Feb 14 ait Va ba y se 719% 5 July 
*115 117 *114 116% *114 116% *114 116% 115 115 *111 114 10 7% preferred__ 100 “e _ i ae pred ; Fat a 4 July 
43% 43% 43% 437% 433%, 44 43% 43% 43% 44 43% 44% 10,700 Phillips Petroileum______-_.-- No oar 4 ’2 Sep ; rh A 3 8 anes 10% pr 
*12 13 *12% 13 *12% 13% *12% 13% *12% 13 *12% 13% ost Pnoenix | Hosterv__..__..-_--+---- , Apr 4 bs cae be tts = @ Dec 
*25 25 2 *25Y% 25% 26% 26% *25% 26% *25Y%e 26% #2534 26% 200 ~=s Pillsbury Mills Inc___-------~--- 25 23 Va hee 23 tsa ~ ly 7 n May 
10642 106%2 *106 106%4 *106 106% *106 106% *106 106%%4 ne i 100 FS 28 ere en naires No 0 105% Nov 18 4 No 103 rt sg i 
s ? 24 *105 135 *105 135 _.._—s«—~*wPitts C C & St Louis RR_------ -- ---- a 
7 ag 15 % 8% 5% mart 55% 73% 5% 5% 5% 5% 2,300 Pittsburgh Coal of Pa_._.-.---- 100 5 Jan 27 bb a * a ~~ an May 
84 84 84% 8854 88 88% 87 871 85 87 85 85% 4,800 6% preferred_-_._--__-~...--- 100 i yo pte, cae os - 1 re . Pee 
10 10 10 10% 10 10% x9 9% 9% 9% 9% 9% 3,900 Pitts Coke & Chemical Co.._No par 7% Apr 3 ‘o a eo = os _ 
88% 89 *88 89 *88 89% *88 8912 *83 89 '2 88% 88%, 50 $5 conv preferred__._.._._...No par 68% pte 25 oe ae : a = 2% ge 
15% 15% x15% 16 16 16} 16 16% 16% 16% 16% 16% 3,300 Pittsburgh Forgings oe peer, | ses v2 yr Pe im oo 5 308% fev ‘ante — 
*171 eat *172 = *172 ~2 *172 a *172 ahs *172 a aca Pitts Ft Wayne & Chic Ry------ Ye Jan i i ee en's 
*189 192 *189 as 2189 os *189 Bis *189 v *189 es ase 7% preferred. .___..__-_---_-- 100 «6183 = Apr : a Aug = i Aug 
pega Sta Sg Rtg § S80) tmanshratent Go--"——-"""No ger Shape 28 Sit gay Su See soit ay 
ga tag a. fe” tape ees "1% preferred class B___-- 100 82 Sep i4 99 Jan 10 59% Jan Jul 
* *86 48695 *88 95 *86 95 *86 «95 *86 95 ats 7% preferred class B__.--~-- Pp 9 y 
48% 287% 48% 49% 149%, 50% 49% 50% 50-51% 51 Ys 53 Ye 4.129 ca Bg ra got —— beg pid_aZ-t00 ora Maey s 664 suly 3 56 aun — May 
62% 62% 63% 63% ‘63% 64 64 64%, 64% 64% 64% 6 ’ a ao ae Ke 1 1M, Jat 16% M 
119% f Pittsburgh & West Va___--_---- 11% Jan 6 22% Aug 12 @ Mar 
19 1942 19% 19% 19% 19% 19% 20% 20% 21% 21 21% 3,100 = aun waa Pd iva Metts 1385 | Sek 18 150. vad 
* - on “175% #17544). iL “175% __ *175% __ _.. Pitts Young & Ash pfd_-.-_--_- % of gen 
ith 13% tg 14% 13% 14% 13% 13% 13% 13% 13% 13% 3,600 Pittston Co. (The) ares a” = 4 a, pid H, oat , en 10% ae 
*B1% 83% *82%, 83% 82 86 82% *80 » 83 *78 8 §683 “77% 83 20 Preferred _-.~--------------- . ooet ‘ee y Wn 10% July 11 14%: Jai! 215% duly 
mr 3: 7 ai 33% Hh ie .° = 2aY a by gs ong Senor “No par —s«19% jan-15 25 May29 18 79an 23% Apr 
bd 23 23 Ya 4 2 - 4 29 800 £Pond Creek rocanontas.__.— a NG 
aa’ ok ee ORS Be ue Oe ae te ER eee tna ieee § seam Hewat 
8 16 15% 4 16 16% 16 6% a ‘4 ‘@ 4 anon snes J Z 
ie He es ces Be ee ee eee eee Ame doy See 
. J 0 5@42 *50 51 2 2 2 §00  =§&% cony 2d preferred__.___--- | : 
ia aT% we bg 57% 4 58% 584% 58% 574% 58% 57% 57% 5,300 Procter & Gamble__-_-_ .--.No par 52% pt is i vow +4 asa id om an 4 
& y, Y, l *119% 120% 120% 120% *120 120% 120% 120% 60 5% pfd iser of Feb 1 ’29)__..100 116 ar é 
Me iste a. 5% 16% 1R% 1eU 15% 16 15% 18%, 29.100 Pub Serv Corp of N J-.----- No par 13%Jan 3 18% July10 11% Jan 17% Apr 
15% 15% 15 15% , one “u 10234 19% 10914 103 1.010 $5. preferred.......2..--~...-- No par 87% Jan 3 103% Oct 19 75¥2 Jan 96% Oct 
102% 102% 10234 103 102 103 102% 102% 4 “ , P : parcel a4 a Bg ne 109% Oct 19 85% Jan 10714 July 
eee ce oe ees Re es eee neo rnay Jan 2 line Nor "8 S686 Jan dnase gly 
U*; ihged li lili 4a 444 , o 4 1 tdi <1 comaiaeo casmmtancoterta 26" Nov 29% 
aK isi iaite 121% 121% 121% 121% 121% 121% 1215 121% 122 880 , 8@ nreferred_._......... peas | 113% Jan 3 122 Dec 8 108 Ye July 








Tcr footnotes see page 2559. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Dec. 2 Dec, 4 Dec. 5 Dee. 6 Dec. 7 Dec. 8 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share $ ner share $ per share S$ per share Shares Par 8 per share $ per share $% per share $ per share 
*115% 116 *115 116 115% 115% 115 =«115 115% 115% 115% 117 660 Pub Ser El & Gas pfd $5__._No par 113% Nov 2 119% Feb 15 113% Nov 122 Aug 
47% 47% 47% 48% 48 48% 47% 48% 48 483% 47% 48% 15,900 ruuman Inc_ No par 37% Jan 3 52% July 10 26% Jan 40% July 
1542 155 15% 15% 15% 15% 15% 15% 15% 16 15% 16% 19.400 Puse uu (The) vo par 14% Sep 13 18 Mar 22 11 Jan 19% July 
*113 114% *113% 114% 113% 113% *113% 114% ®1)2 112% #112 113% 100 6% preferred 100 109% Jan 12 115% Nov 27 104% Feb 114% July 
107% 107% *107 107% *107 107% 107 107 “105% 107 107% 107% 500 5% conv preferred___..__-_-- 109 103. Jan 15 167% Aug 14 $2¥% Jan 107% July 
22% 2242 22% 22% 22% 22% 23 23 23 23 *22%4 23 1,000 Purity Bakeries Corp....-...No par 19% Jan 14 24% Oct 26 13% Jan 22% Nov 
"15% 15% *15'% 16 15% 15% 15% 15% 15% 15% *15% 15% 500 Quaker State Oil Ref Corp______18 12% Jan 21 16% Aug 21 16% Jan 15 July 
10% 10% 10% 10% 0% 10% 10% 10% 10% 10% 10% 10% 55,600 Radio Corp of amer___..__...No par 8% Apr 13 12 July 12 4% Jan 12% May 
*7942 80% 79% 80% 79% 80 19% 79% 19% 80% X79% 79% 1,200 $3.50 conv lst preferred.._.No par 69% Jan 5 80% Dec 7 59 Jan 71% Oct 
8% 842 8% 842 842 8% 8% 9% 9 9 8% 9% 37,000 Radio-Ketth-Orp -um —~.------~-1 7% Apr 24 10% July 10 3% Jan 10% Jun 
8842 89 88% 89% B88 89% 89% 90 90 90 Vs 90% 90% 2.100 6% conv preferred___....-.-~- 100 85% Jan 27 107% Jan 17 54% Jan 101% Dec 
*32 33% *32\% = Ya 33% 33% 33% 33% 33% 35% 32% 32% 600 Raybestos Manhattan.......No par 28% Jan 3 33% Dec § 21 Jan 29% Jun 
15% 15% 15% 16 16% 15% 15% 15% 13% 155% 15% 3.900 Rayonier Inc_. 1 12% Feb 3 1s July 10 11% Jan 15% Jun 
3434 34% 34% 34% 34% 344% 34% 344 344 34% 34% 1,200 $2 preferred 25 28 Feb 3 34% Dec 4 26% Jan 32 Aug 
17% 18% 18% 18%2 18% 18% 18% 18% 18% 1834 185% 19% 12,500 Reading Company 50 15% Jan 3 20% Mar 21 14% Jan 22% May 
3942 39'2 *38% 39% 39 9 39% 39% #39 39% 39% 39% 400 4% non-cum Ist preferred___~- 50 32% Jan 13 39% Nov 28 26% Jan 35 Nov 
*33 33% 334% 33% *334%2 33% *33% 33% 33%. 33% *34 35 300 4% non-cum 2nd preferred___-50 27% Jan 7 34 Nov 20 22% Jan 30 = Jun 
12% 1242 12%. 13 12% 12% *12% 13 #124; 13 *12% 12% 1.800 Real Silk Hosiery— 4 5% Jan 3 13 Dec 4 3% Jan 6% Dec 
150 155 x128% 129 *122 127 *120 127 *120 127 118 118 220 Preferred 90 Jan 7 155 Dec 2 66% Jan 80 Nov 
75 75 75% 79% 77% ‘79 76% 79 16% 782 78 78 590 +®2Reis (Robt) & Co Ist = mE 7 5042 Jan 3 63% Nov 8 20 Jan 86% July 
*17 17% *17 17% “17% 17% 17% 17% *17% 18 *17% 18 100 Reliable Stores Corp.._.__-- No par 1156 Feb 5 18 Nov 3 6 Jan 13% Sep 
*224%2 23% 22% 22% *22%m 23% 23% 23% *22% 23% *23 23% 200 Reliance Mfg Co et 18 Feb 5 23% Nov 25 14% Jan 20 May 
22% 22% 22% 22% 22%, 22Y, 22 22% 22% 22% x22 22% 5.200 Remington-Rand 14% Apr 19 22% Dec 4 12 Jan 19% Jun 
99% 9934 *99% 103 "99¥%, 103 *99Y%_ 103 *100 aie *99 101 100 Preferred with warrants____~~- 35 x83% Mar 9 99% Nov 9 69% Jan 93 Oct 
*100% =. *100% __ *10033  __ *100%3 __ oie it pe ey prs CAlee elehres Clee 2s coco eer i PA a wring: det 
100 §=100%4 101 102% 99 1014 *98 100 *98 100 *98% 100 600 Rensselaer & Saratoga RR---~-~- 100 70% Jan 7 102%Dec 4 42% Jan 74% Lee 
*14% 145% 14% 14% 144% 14) 14% 14% 14% 14% 14% 14% 1.700 Reo Motors, Inc Solan biod 8% Apr 18 16 Aug 17 4% Jan 10% Apr 
18 18% 18% 19 19 19% 18% 19 X185% 19% 18% 19% 24,500 Republic Steel Corp___.._--.~ No par 16 Apr 24 21% July 5 14 Jan 20% July 
*102'2 104! 103% 103% 104% 104% 105 105 x105 105 *102 105 80 6% conv preferred__...._.--_100 99% Jun 9 105 Dec 6 95% Jan 101% Dec 
*101 102 *101 102 102 102 102 102 102 «102 *101 102% 500 6% conv prior pfd ser A___--- 100 87 Jan 3 101% Nov 3 73% Jan 88% Oct 
19% 104 10% 10% 10% 11% *10% 11 10% 11% 10% 11% 6,700 Revere Copper & Brass_.._..No par 6% Jan 3 12% July 31 5% Jan 9% Apr 
*101 102} 102% 102% 101 102% *101 102 102% 102% #101 102 290 7% preferred. _—< nts cetn 100 84 Jan 15 103% Oct 18 76 Dec Feb 
"8445 86 85 85 85% 85% 86 861% *86 8614 86% 86% 520 5%% preferred__.__..-~..--~- 100 63 Jan 4 8642 Dec 6 59% Nov 70 + #8FPeb 
15 15! 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 2.600 Reynolds Metals Co__---_--- No par 10 Jan ¢ 15% July 10 7% Jan 15% July 
97% 97% 97% 98 97 97 97% 98% 99 99 984% 99 170 542% conv preferred___.____- he 85% Apr 8 9942 July 15 80 Jan 93% Jun 
13% 13% 13% 13% 13% 13% 13% 13 %2 13% 13% *13% 13% 1.400 Reynolds Spring 8% Jan 4 15% July 10 5% Jan 11% July 
31% 32 31% 32% 31% 32 x31% 32 31% 32% 31% 32% 11.100 Reynolds (R J) Tob class B_.-~i0 28 Jan 3 35% July 10 25% Jan 32% Jun 
*38% 39 38% 38% *383, 39 xX38% 39 x38% 3834 *3834 39% 60 CONN gk wih waren 10 36 May 3 395% Nov 9 24% Feb 3944 July 
17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 18 1,800 Rheem Mfg Co_ 1 13. Jan 3 19% Oct 14 12% Sep 14% Oct 
9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 2,400 #£Richfield Oil Corp_...__.....No par 8% Feb 29 11% July 8 % Jan 12 : July 
"14% 15 15 15% 15% 15% *15V%q 15% 15% 15% 16 16 1.9009 Ritter Company ~---------- No par 13 Jan 3 17% Jun 17 9 Jan 1744 May 
*6% 7% *6% 7% S% ‘6% 7 1%, *6% 74 7 TV, 2,300 Roan Antelope Copper Mines__...-- 5% Apr 18 9 Jun 20 5% Jan 914 May 
*20 20% 20% 20% 20% 21% 21% 21% *21Y, 22 21% 22 1.200 Royal Typewriter 1 17% Jan 26 24% July 5 19% Dec 21% Dec 
33 33 33 33 335% 33% 33% 33% *33 a *33Y% 34 500 Ruberoid Co (The)__.-----~ No pat 25 Jan 3 34% July 8 20% Jan 28 Oct 
1742 17% 17% 183 18% 1842 18 18 18 18 5 18% 18% 7.600 Rustless Iron & Steel Corp___.____- J 14% Jan 5 23. Feb 19 11% Jan 18% Jun 
51% 51% *49% 514 *49%4 512 *49%4 51% *49% 51 *49% 51% 70 $2.50 conv preferred_...._tNvo par 45 Jan 13 51% Apr 11 43 Jan 50% Aug 
36% 36% 36% 363 36% 36% 36% 373 374% 373 1, 37% 4.700 8t Joseph Lead 10 27% May12 37% Dec 6 27% Nov 36% Mar 
*525, 534 53 53% 53% 53% 54 54 x53 te “ete 53% 7,300 Safeway Stores No par 43% Jan 27 54 Dec 6 35 Jan 47% July 
*113% 114! *113% 114¥ 113% 113% 114 114 *113% 114% #113% 114% 60 5% preferred --100 110%Jan 8 115 Sep 5 105% Jan 114 Sep 
7% 8 7%, 8% “= BY% 8 BY, 8 8%, 8 8% 6,000 Savage Arms Corp a 7 Jan 3 9¥% July ? 6% Nov 12% Mar 
37% 375 37% 37% 37% 38 37% 38% 375% 38% 3754 37%. 19.300 Schenley Distillers Corp. new_-3%s 30 Sep 7 38% Dec 6 dice new = 
*109 110 *109% 1091 109% 109% *109% 110 109 % 109% *10834 10934 400 542% preferred -100 105 Jan 6 109% Dec 5 96 Jan 107% July 
*44% 45'% *44% 45% 45 45 *44% 45 43%, 44% 43% 43% 500 Scott Paper Co. _...--- ~~. No par 37% Mar 16 45% Nov 14 36% Dec 43 Feb 
*114%2 115 115 «115 *114% 115 *114% 115 *114% 115 *114% 115 10 $4.50 preferred_.________-_ No par 109 Feb 16 115 Nov 25 109% Nov 115 Feb 
*110 9=112_ 110 =3=6110 *108 111 *108 i111 #108 1ili *108 111 40 $4 preferred No par 108 Jan 3 110 Jan 8 105 #£Dec 112 Mar, 
225% 22% *22% 22% 22% 23 22% 23% 23% 23% 23%, 23% 3,000 Seaboard Oil Co of Del______No par 20% Sep 7 25% May 19 16% Jan 26% Jun 
7% 1% 7% 1% Ti *TY%e 1¥s Me 1% Ye TY. _2.900 Seagrave Corp 5 2% Jan 5 T¥eDec 5 2 Jan 4% Jun 
100% 10034 100% 100% 100% 101 101 101% 1013 101% 101% 101% 8,000 Sears Roebuck & Co... ___. No par 84 Feb 7 101% Dec 6 59% Jan 90% Dec 
19% 19% 194% 19% 19% 19% 19% 19% 19% 19% 19%, 20% 35:50 ROO Bn hte nen 1 16% Feb 14 24% July 5 10% Jan 18% Sep 
*15 1534 15% 157 16 16% 16% 16% x16 16% 16 16% 2.800 Sharon Steel Corp___.-_---- No par 13 May 2 18% July 5 9 Jan 17% July 
*17 78 77 77 78 78% 78 78 x78 78 77% 18 249 $5 conv preferred_______-__ No par 63% Jan 3 78% July 19 564 Jan 73% July 
11% 12 11% 12! 12 12! 12% 12% 12% 12%" 12% 12% 3.100 Sharpe & Dohme___.__.._..No par 11% Sep 6 14% Mar 12 % Jan 16% May 
*72 7412 *72 74%. *72 74a 74 74 #72 "5 75 15 200 $3.50 conv pref ser A_._...No par 72 Jan 27 764%, Oct 25 64% Jan 73% May 
“14% 14% 14% 14% 14% 14% 13% 14 13% 14 13% 13% 5,500 Shattuck (Frank G)-_...-._No par 9% Jan 6 15% Oct 7 5% Jan 10% Jun 
"53% 55 544% 54% *53'%2 55 *53% 55 53% 5334 *53% 55 30 Sheaffer (W A) Pen Co__--_ No par 4842 Jan 4 55 July 11 31% Jan 57 Oct 
25% 25% 25% 25% 25% 26 2554 26 X25% 25% 25 25% 4,000 Shell Union Oil 15 20% Sep 14 28% Apr 12 17% Jan 29 Jun 
3% 3% 3% 3% 3% + *3% 4 4 4 3% 4 1,400 Silver King Coalition Mines______~ 5 3 May 16 4% July 6 2% Jan 5 Apr 
31% 32 32% 32% 32, «32% 32 32% 32% 32% 32% 32% 3,400 Simmons Co No par 24% Apr 24 35% Sep 20 16% Jan 28 May 
*27'2 28% 27 27'2 27% 27% 27% 27% *27 27%, 28 28 700 ‘Simonds Saw & Steel_._.._- No par 23 Apr 19 30 Nov 13 2l Jan 27% Nov 
13% 13% 13% 13% 13% 13% 13% 13% 13% 14 13% 14 39.300 Sinclair Oil Corp___------- No par 10% Feb 8 15 July 19 10% May x13 % July 
*37 37% 36% 37% 37 38 V2 384% 38% 38% 40% 40% 40% 5.200 Skelly Oil Co 15 35 Sep 7 42% Jan 7 28% Jan 45% Sep 
"14% 14% 14% 15% 15 1544 15 15 15% 15% x15 15% 3.300 Sloss-Sheffield Steel & Iron____20 13% Apr 25 18% Jan 22 15% Nov 24% July 
“23 «23% *23 «23% 23% 23% *23 23% 23%, 23% #22% 23% 130 $1.20 preferred No par 22 Jan 28 23%Jun 20 22% Aug 23% Nov 
49 492 49 49% 48% 49% 48 48% 48% 49 48% 48% 4.000 Smith (A O) Corp 10 29% Feb 5 49% Dec 4 19 Jan 39% July 
30 30. 30 30 30% 30% *30% 30% 30% 31 *30 30% 800 Smith & Corona Typewriter._No par 23. +Apr 12 31 Dec 7 15% Jan 25% Jun 
13 13% 13 13% 13% 13% 13 13% 13% 13% 13% 13% 42.700 Socony Vacuum Oil Co Inc___---_15 12 Jan 27 14% July 17 10% Jan 15% July 
4% 4% @ 4% 4% 4 4% 4 4 4 4% 3% 4 9.900 South Am Gold & Platinum____- 1 3%Jan 3 5% July 12 2% Jan 5 Apr 
42 42% 42% 42% *43 43% 42% 43 42% 42% 42 42 1.400 Southeastern Greyhound Lines_.._5 28% Jan 10 43 Aug 18 16% Jan 29% Dec 
43 4452 44% 45 445%, 45 43% 44% 43% 44 43 431% 7.900 South Porto Rico Sugar_____ No par 28% Jan 6 45 Dec 4 20% Jan 30% Sep 
*162 165 *162 165 161 161 162 162 *162 165 *161 165 pd 8% preferred 100 141 Jan 6 162 Dec 6 132 Jan 149% July 
26 26 25% 26 25% 25% 26 26 25% 26 25% 25% 1,900 Southern California ye L 22% Apr 24 26% Oct 18 21% Jan 25 Apr 
16% 17 17 17 17 17% 16% 17 16% 17 17 17 4.800 Southern Natural Gas Co___-~__7.50 13% Jan 17 17% Aug 21 10% Jan 14% Sep 
35 3534 35% 37% 37% 38 36% 37% 37% 38 37% 38% 78.600 Southern Pacific Co.._.___._._.No par 2342 Jan 3 38% Dec 8 15% Jan 30% May 
28% 29% 30 830% 31 31% 30% 31% 31% 31% 31 32 Ve 64.700 Southern Railway ---+---- No par 20 Jan 3 32%Dec 8 15% Jan 30% Apr 
60 605% 62 62% 62% 63 62% 63% 63% 64 63% 65% 4,700 5% non-cum preferred_____-_ 100 40% Jan 4 65% Dec 8 35% Jan 49% May 
*78 «©6800 79% 80 80% 81 *B80% 82 *803%4 82 *81 82 42 Mobile & Ohio stk tr ctfs___. s09 54 Jan 7 81 Dec 5 42% Jan 66 Apr 
12% 12% 12% 13 12% 13% 13 13 12% 13 12% 13% 4,100 Spalding (A G) & Bros Inc___---_ 12 Nov 13 13% Dec 8 ied mae = --- 
6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 7 4,100 Sparks Withington__________ No 4% Jan 3 7% Aug 18 2% Jan 6% Jun 
8 Bh *8 8% 8% 8% 8% - 8% 8% 8% Ye 8% 1.200 Spear & Co___- Setesbies 5% Jan 26 9 Jun 28 2% Jan 6% Sep 
*70%4 80 *70% 80 *70% 80 *70% 80 *70% 80 *70Y%_ 80 “aie $5.5) preferred No par 55 Feb 14 72 Sep 28 33. Jan 61 Nov 
31% 32 31% 32 32 32% 32% 32% 32% 22% 32% 32% 1,900 Spencer Kellogg & Sons_._.___No par 28 May 5 32% Dec 6 21% Jan 35 Dec 
27% 273% 274%, 27% 27% 27% 27% 2734 27% 2734 27% 28% 11.400 Sperry Corp (The) 1 22% May 13 29%, Nov 9 23% Nov 35% Mar 
*46 7 *46 48 *46 47% *46 47 *46 47% *46 47 __... §8picer Mfg Co____._--______ No par 36% Jan 26 48 Sep 5 32% Jan 44% July 
*60 61% *60 611% *60 61% *60 61% *60 61% 61 61% 40 $3 tonv preferred A___._._N=s 7. 56% Jan 27 61% Oct 23 May Sep 
ll = 11% 11. 11% 11% 11% 11% 11% 11% 11% 11% 12% 27.800 Spiegel Inc tei 6 Jan 3 12% Aug 17 3. Jan 8% Sep 
77. 8 17% 78 76 17 V4 16%, 7% 77%, 77%. 77 719% 760 Conv $4.50 preferred_____ No par 50% Feb 11 7934 Nov 28 35% Jan 64 Sep 
36% 36% 36% 36% 36% 36% 35% 35% X35% 35% 35% 36 900 Square D Co 1 33% Jun 9 38% Mar 13 330 Jan 42 July 
"113° 115 *113. «115 *113. «115 *113. «115 *113 (115 #113115 HBS 5% conv preferred___________ 100 110 Jan 28 4115 Oct 18 108 Jan 116% July 
*59 «= 5934 59% 59% “59 «62 *60 62 60 60 59% 59% 300 Squibb (E R) & Sons__....._No par 57 Sep 22 64%Feb 2 49 = s Jan 70 July 
*114 118% *114 «118% *114 118% *114 118% ####*114 116 *114 116 con. $5 pref series A___________ No par 111% Apr i9 115 July20 112% Nov 117 Aug 
*111% 112% *111% 112% *111'% 112 *111% 112 *111% 112 111% 111% 0 $4.25 preferred ___________ Nopar 108 May17 112% Nov 30 107 Nov 110 Dec 
28% 28% 28% 28% 28% 285% BY. 28% 28% 28% 28% 28% 6,500 Standard Brands, Inc__.---_ No par 28 Nov 27 33% July 12 25 Sep 31% Dec 
*131-. 113 111111 111 = 1ii1 *110% 113 *110% 112 *110% 112% 400 $4.50 preferred__....__._.Ne var 110 Jan 27 116 Sep 1 100% Jan 115% July 
2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 25% 2% 4.700 Standard G & E Co $4 pref__No par 2% Nov 21 4% July 5 1% Jan 6% Mar 
69% 71 ; eee 71% 71% 0% 70% 71% 72% 71% 72% 1.600 $6 prior preferred_______- No par 33% Feb 10 72% Dec 7 9 Jan 38% Dec 
80% 8134 82 82% 81% 82% 80% 81 81% 825 82% 82% 10.400 $7 prior preferred________ No par 40%Feb 8 82% Dec 4 10% Jan 44% Dec 
35% 36 35% 36% 36% 36% 36 3642 36% 36% 3642 37% 16.300 Standard Oil of Calif....__- No par 34% Sep 14 39% July 12 28% Jan 40 May 
33. 33% 33% 33% 33% 33% 33% 33% 33% 33% 33%, 33% 12.900 Standard Oil of Indiana_________2 31 Sep 7 34%Jan 15 28% Jan 38% July 
541% 545s 5442 54% 545% 54% 545% 54% 545%, 54% 55 55% 23.500 Standard Oil of New Jersey__.._.25 50% Sep 14 58% July 10 46% Jan : 
47% 47% 47%, 47% 47% 47% *47% 48 48 48% 484%, 48% 2.200 Standard Oil of Ohio 25 40%Jan 4 48% Nov 13 37% Jan 45% May 
"115% 116%4 *115% 117 115% 115% *115% 116% *115% 116% 116% 116% 200 4%% preferred 100 110% Sep 11 116% Dec 8 ==> me , '  Semae 
9 9 9% 9% 9% 9% 9% 9% 9% 95% 9% 9% 15,200 Standard Steel Spring__.._...---1 6%Jan 13 11%July 5 “B% Nov 9% May 
35% 36 3642 36% *36% 37 36% 36% 36% 36% *36% 36% 900 Starrett Co (The) L S__..._No par 28% Jan 18 36%Dec 1 25 Jan 31% —_ 
64% 64% 63 64 63 63% 62% 63% 63% 63% 63% 64 4,000 Sterling Drug Inc 10 62% Feb 29 67% May 18 68% July 66 ay 
15% > 155 15% 16% 16 16% 15% 16 15% 16 16. 16% 5.700 Stewart-Warner Corp_______-_--- 5 11% Jan 3 17% July 5 7% Jan 14% Jun 
10% 10% 10% 11 11 11% 10% 11% 10% 11 10% 11 6,000  Stokley-Van Camp Inc___.______- 1 9% Feb 10 13% July 12 4% Jan +. July 
17% . 17% 17% 17% *17% 17% 17% 17% 17% 17% 17% 17% 1,000 5% prior preferred___________ 20 15% Feb 1 17% Marl4 14% Dec = Le a 
10 10% 10 10% 10 10% 10% 10% 10% 10% 10% 10% 8.900 Stone & Webster___.______- No par 7% Apr 19 11% Oct 3 5% Jan 19 aay 
18 = 18% 18 18% 18% 18% 18% 18% 18% 185 18% 18% 20,600 Studebaker Corp (The)_.....__--- 1 13% Apr 19 20Y% July 5 5% Jan Ye a 
67 =, 57% *57 57% 57% 57a 57¥%4 57% 57% 57¥. 57% 57% 1.306 Sun Oil Co No par 54 Jun15 64 Oct 19 48% Jan <a" ar 
126 126% *126 127% *126 127% 126 126 *126 127% *126 127% 90 Class A pfd (4%% cum)___--100 121 Jan 27 128 Oct 13 122. Apr 4 pss 
554 5% 5% 5% 5% 5% 5% 5% 5% 6 5% 6% 11,300 Sunray Oil Corp___--..-.-------- 1 5% Feb 15 7% July 5 4% Wov A 
8% 868% 8% 8% 9 93% 9% 9% 9 9, 8% 9 5.6°0 Sunshine Mining Co__ ~~. -_-- 10¢ 5% Jan 3 10% July 5 3% Jan a” ane 
23 23% 23% 23% 23% 24% 24%, 24% 245% 25% 2442 25% 13,700 Superheater Co (The)__-...No par 17% Jan 27 25% Dec 7 12% Jan “ aon 
*67 69 69 69 *70 71 71 71 *69% 72 *72 74% 2 Superior Oil of Calif 25 66% Nov 16 84% Feb 2 58% Feb a July 
*21 21% 21% 22% 22% 22% 22 22 22% 22% 22% 23% 3.200 Superior Steel Corp_____.___.__ 100 195% Apr 25 25% July 5 14% Jan 4 July 
30% 30% 30% 30% *30% 31% 31% 32 33 33 34 34 1.100 Sutherland Paper Co__.__.________10 29 Sep 14 34 Dec 8 26% =. 12% Jun 
*17 18 164% 16% 16% 16% *16% 17% 16 16% 16% 16% 1.500 Sweets Co pong Amer mn ene 8%Jan 4 20% Sep 25 4% 27% Nov 
31% 31% 32% 32% 32% 32% 32% 32% 32% 32% 32% 32% 2.500 Swift & Co 27% Jan 3 32% Dec 5 22% Jan Hs 
31% 31% 30% 31% 30% 31% 31% 31% 31% 32 315% 32 5.600 Swift International Ltd 27% Jan 10 33% Jun 27 27% Nov a oe 
27% 2734 QI, 28% 28 28% 28 28% X28% 28% 28 28% 8,700 Sylvania Elec Prod’s Inec_._..No par 26% Apr 18 33%Jan 5 Feb 8% May 
6% 6% 6% 6% 6% 7% 6% ~.7 7 7%. 7 1% 44.300 Svmington Gould Corp____..__._ 1 55% May 9 7% Mar 13 4% Jan : ee 
For footnotes-see page 2559. Pt ao 
— a ——— ———— ———————— — 
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2558 
NEW YORK STOCK RECORD 
STOCKS Range a — 
AND ALE PRICES Range since January 1 ear 
aa "seo Gm Se Wednesday Thevetay en ~ resem pep ag haoast Highest Lowest Highest 
| oe ; Dec rd Dec. 5 Dec. 6 Dec. 7 oe yer . Par 8 per share $ per share $ per share $ per share 
° 4 ar 
8 per share 8 per share $ per share ¢ por share or a ee 
I alll i.e Gace A man ee ORM ROSS 2 PGE EG TER vo R= cP 4 7 Jan : 8% Jun 19 5% Jan 8% Jun 
egy 3% 8% 8% "8% 8! 8% 8% “84 8% *8% 8% m0 bay 79 aad weaberned. ERLE 50 42 Jan 51 Dec 7 35 Jan 45 Apr 
8% 8% oh lig *50% 51 *50% 51 51 ‘51 51 51 ot. gelinedien ol. 5 4% Jan 12 8% Oct 13 3 Jan 5% Mar 
*50% 51 50 va Y TY, 71% *7Y,_, Yq VM, Ti'% *T%, T% 700 ela utog _— an agg 5 10% Mar 29 12% July 5 8% Jan 13% May 
"7%, TM A EPR 10% 10% 10% 10% 10% 10%4 10%4 10% oo BE Sc: wy mae a 25 4% Sep 15° 50%Jan 10 41% Jan 53% July 
“Atle 40% © 47H 4% 48” 48% AB ABH aa 47 482449) an ‘Texas Gulf Producing--—--—-o por “412 Feb 286% July 53% Jan 6% July 
8 4 7 1 5% 8 57 6 ‘8 ° 23, r 19 37% July 74 Dec ‘4 y 
om et 4 35 35 3536 35% 35% 35% 35% 35% 35% 3,900 ‘Texas Quit. Suiphut—_-_—_--—No or" a ai fm ip 8% Jan 18 July 
34% 35 34% 17% 17% 17% 17% 175 17% 17% 17% 18 7.100 Texas aoe Ratind Tout. __...3 8% Feb 9 16% Nov 13 7% Jan 13% July 
17 17% a ihe 14. 14% 14% 14% 14% 145% 14% 14% 14,000 Fs eon & Pacific Ry Co_.__....._100 17% Jan 4 27% July 15 16% Nov 28% July 
13% 13% - 8 24% 24 2442 2334 24% 245% 25 24% 26 V4 12,700 Thanet . Mf ary taeekapeaare N ‘ par 12% Jan 13 24% July 5 6% Jan 14 Oct 
23 24% 24 tte 18% 18% 18% 1834 18% 18% 18%, 19% + 2,600 3 Sine aeeteeuat Re par 50% Feb 4 58 July 12 5 Jan 53% Dec 
18 18 as 54 . 542 543 54% 55 544, 55 55 55 580 We No par 5% Jan 6 9% Nov 1 2% Jan 8 July 
ty ae *B% 9% 9%, 9 *9%_ 9% *9Y%, 95% 9% 9% 200 1% Om SOT RT 100 92 Jan 31 120 Dec 5 52 Jan 95 Oct 
mi.” commen ap 119 120 *118% 120 126 120 *118% 121 40 i. 100 81% Oct 20 89 Dec 4 ee 
119-119 3. «(80 *89 «© 93 *90 (92% *90 «= «93 960 93 See te Le egg co RR TR 1 7 Apr 19 9% Jun 23 4 Jan 9% Sep 
“a: ae x84 8% 8% 8% 8% 8% 8% 8% 8% 9 7.400 oa dis aay pretaxed..._._-__ 10 43 Jani1l 54 July13 33% Jan 49 May 
re 8% - x49% 51 51% 52 *51% 52 52 52% *51 52% a Third Avenue Transit Corp._No par 4% Jan 19 6% July 8 3 Jan 6% May 
49% 49% 6% 6% 6% 6% 6% 6% 6% 6% 6 6% 4,800 > age ore 11% Jun 13 13% Mar 8 8% Jan 15 July 
RR °1242 12% *12% 12% 12% 12% %12% 12% 12% 12% a0 Photapaan Products. ..c-No par 32% Jan 10 49% Oct 16-26% Peb 34% Dee 
12% 12% a ae% 46. 46% 46% 46% 47 47% “47 89 48 0 ee ee we. ont @: ena 5% Aug 14 1% Jan 3 Mar 
— % 4% 4% 4% 4% 4% 4% 4% 4% se: -o% — $3.50 eum preferted_______ Nc par 18% Mar 6 ~ 34 Dec 7 16. Jan 26% Jun 
<% ts *30% 31 30% 31% 30% 31% 31% 34 33% 33% 3:700 Tide Whtee Associated Of... .. 10 13 Feb 3 17 July 7 9% Jan 15% July 
30% sO 15% 15% 15% 15% 1558 15% 15% 16 15% 16% 12.200 on 50 con* preferred gee No par 100% Jan 3 109 Dec 6 94% Jan 103% May 
= ny 108 1085 108 108% 108 109 108% 108% = *108% 108% oc; “ae ade 10 25 Jan 3 34%Dec 4 235 Dec 34% Mat 
108% aoe 335% 34% 340s 34 33% 34 X33%2 33% 33% 33% en Timken Roller Bearing__~-~- No par 43% Apr 24 52% Aug 18 40% Jan 50 July 
eg 50 2 50% 50% 50% 51 5151 50% 50% — pee Transamerica Corp._._-.---.------ 8% Jan 13 10% Dec 8 6% Jan 10% May 
oe 16¥ 10% 10% 10% 10% 10% 10% 10% 10% 19% 10% apne Seemmarenatt & West Air Inc___.___ 5 17% Apr 25 25% Dec 8 15% Jan 5% July 
ey 25% 25% 25% 25% 25% 25% 25% 25% 755% 25% 25% 4,600 Transue & Williams St’l___-- No par 12% Jan 5 18% July 5 11%° Jan 16% Apr 
3 17 8 17 17 17% 17% 17% 17% 17% 17% 17% 17% 1.900 Tri mental Oorp.— ...-ain—< 1 3% Feb 4 5%a July 10 1% Jan 4% May 
yes 4 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 12.200 popes ac Penne aa No par 85 Jan 4 104 Dec 8 69 Jan 90 May 
“101 : i. <n *102 105 net M1034 gta ath ti % 2 100 Truax-Traer Corp__-----.-- No par 8% Jan 3 a ne 6 6% Jan 9% May 
a 1 1 11 11% *10% 4 *11 11% 7 : ‘aan. Thien Dee Core. 1 155% Mar 1 20% -~ eine =A elas 
11% is Ya Aste tg 19% 19% 19 + 19% 19% 20% 20% 20% 15,000 fo cp Hey oom: ye Corp_...No par 21% Feb 17 28%Dec 8 12% Jan 24% July 
oo 27%, 27%, 274 27TVe 27% 27% 27Y2 27% 27% 28% 32.800 $1.50 peoferred__._...---- No nar = 28% Jan 3 35 Dec 8 25 Jan 34% July 
26% nc 335% 33% 33% 34% 33% 34% 34% 34% 34% 35 21.700 $4.50 prior. pfd-__..._--—- NoPar 100 Jan 4 106% Aug 21 99 Nov 101 = Oct 
oa 108% © *10444 10544 10542 105% *104% 106 *108%6:; 106 re Rope 200 Twin City Rapid Transit__-No par 5% Jan 5 9% Nov 20 4% Jan 9% Jun 
*104%4 105% t+) 8% *Ble 83: 8% 8% 8% 8% 8% 8% — 7% preferred 100 68%Jan 4 117%Nov21 67 Jan 77% Jun 
PP. FOO ae 111% 111% 110% 111 112% 112% 113% 115 1150115) A) Dade Ouedk: Ona. a 8% Jan 6 14% Dec 8 6% Jan 11% Jun 
= 13% 13% 13. 13% 13. 13% 13% 13% 14 14% 13,700 
13% 13% 4 U 
4 Co_._...No par 51% Jan 10 66 Jun ve 42 Jan 59 July 
A 5 14% 15 14% 15% 14% 15 15 15% 15% 15% 13-100 ‘Union Carbide & Carh-.----No par 76 Sep 7 82% Jun 20 276% Dec 86% May 
, aa som 79 19% 794 79% X78¥2 79%e 78% 79 78% 80 9.0 ~s Union El Co of Mo $5 pfd_--No par 113 Feb 19 119 Nov 16 113. Jan 118 Apr 
—wthus| | ||(iete te *117% 119 117 117% 117% 118 *117 118 460 Preferred $4.50 series_._..No par 109% Feb 5 115 Oct 28 105% Jan 114% Oct 
seete Tia 114 114 *113% 114 *113% 114 *113% 114 *113% 114 00 ‘Union Oil of California_______- 25 «17% Sep 14 = 20% July 6 15% Jan 22% July 
*119% 11 19 19% 19% 19% 19 19 19 19% 19% 19% ay. Union Pacific RR Os.________- 100 93%Jan 3 116%Dec 4 80% Jan 102% July 
a 115 116% 115% 116 115 115% 115 116 115 115% 3.600 4% non-eum preferred__-___- 100 92% Feb 1 103%Dec 8 79% Jan 97 Oct 
114114 103163 #102 102% 102% 102% 103. 103 103. 103% joo Whaion. Tank.Oar_________ No par 26 Jun 6 30 Nov30 24% Jan 28% Mar 
102, 102 29% 29% 29% 30 29% 30 29% 30 29% 29% — United Aircraft Corp___-__------- 5S (25% Jun 6  33%Nov 10 24% Nov 40 May 
29 v2 =*% 29 i 29% 29% 29% 28% 29% 28% 29% 28% 29% o, 5% conv preferred__ ips getalecesaeciabas 100 100% Feb 24 110% Sep 20 93% Jan 114% Jun 
20% 2 2 -4106% 107% -*106% 107% 108% 106% *105% 106 ¥% 105% saot 12 = United Air Lines Ine 10 22% Apr 18 35 Mov 30 17% Jan 33% July 
: 3 4 34% 335 4 34 3456 4 " ¢ SES REE 100 102% Jan 19 120% Aug 18 = --- ied --- 
36% 38% Fea Po mtteg an 119%  *118 119% 118% 120 *119 120 400 en oe ate... ee ot ae < eae 4 ae ae 22% May 
119% 119% 23% 24% 23% 2334 23% 23% *23% 24% 24%, 24% 700 5% conv preferred__-___---_- 100 110 Mar23 114 Jun 13. 109% Jan 114 Jun 
232 23% °101 yee me oo “4 --.W. i): eee 300 -Unlted:Carton Co..........No pat 62 May 5 70% July11 55% Jan 69% Jun 
— 68 68 68 x68 68 68 68 68 68s 68 68 a United-Carr Fast Corp___.__No par 22 Jan 28 Oct 18 18% Jan x26 Jun 
ae *24 26 *24% 26 25 26 *23% 24% 25 25 z United Corporation___...-~~ No par 1% Jan 3 1% July 1 4 Jan 2% May 
*23% 25% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 40.200 "aed _-_...... 8e- ger 31% Apr 19 40% Dec 4 17% Jan 35% Sep 
oe oor 405% 40% 40 40% 39% 40% 39% 40% 40, (40% ee pe. 5 12%Apr18 | 17% July 5 71% Jan 15% Sep 
40% my 183 15% 16¥%e 16% 16% 16% 16% 16% 16% 12,100 15 preferred __-.----_- No par 95%Jan 4 106 Oct 11 94% Dec 96 Dec 
15% 15% “ 15% 108 <3 *106% 108% *106% 109 *106% 109 *106% 109 400 United Dyewood Corp_____--_--_- 1 6 Feb 5 11% Aug 30 2% Jan 9 Jan 
*105% 108 - 105 9 9% 10% 10 10 9% 9% % . 9% 1,400 Preferred - 100 4542 Apr 19 718% Aug 30 38% Jan 66 July 
ou ton 75% 68% 68% 70 *68 «69 68% 6B "am: $0 {00 United ‘Electric Coal Gos_------- 5 8 Jan 6 11% Oct 7 5% Jan 9% Jun 
67% 67% . ii 10% 11% 10% 10% 10% 11 * te 7.2 United Engineering & Fdy___.-~-- 5 26%May 5 33%Dec 8 23% Nov 35 Apr 
= ee ome 33 32% 33 32% 33 33 33% 33-33% eo Lea No par 75%Jan 12 90%Oct 5 60% Mar 76% Sep 
a oe seis 8742 88 88 87% 88 87% 87% 88 88% 2.900 United Gas epuaabennat Co. =a 11% Oct 30 15% Jun 8 ~~ ~~~ —— === 
+e % 13% 13% 13% 13% 13% 13% 13% 13% 13% 11-900 «United Merch. & Mfrs Inc__._.---- 28% Jan 19 46 Dec 8 16% Jan 29% Dec 
13% 13% 13% = 42% 42% 41% 42 42 43% 43% 46 4.900 Su-wpetetset .__.__...-.. i090 98% Jan 3 109%Dec 4 99 Dec 100 Dec 
41% 41% 41% 109%  *108 + 109% *108 109% 108% 108% 108 108 ae Paperboard _10 4 Feb 9 7% Sep 21 3% Jan 5% Apr 
107% 107% 109% Ye 6% 6% 6% 6% 6% *6% 7 600 U : : 
6 6% yn pha 115% 12% 8.200 U S & Poreign Secur____._.._._No par 7V%e Feb 10 a = a, oun om je ang — 
“ 11% 11% 11 + “a , aM _No par 97%Jan 4 10 c an Va 
10% “2 10% Rts, ant ait aaa 10744 *106% 10714 106% 107 80 deonde on. No par 14% Jan. 3. 21% Beb 17 9% Jan 19 July 
1s ye dng th 16% 16% 1642 1642 16% 16% 16% 17% 1S. Eh oe _20 70 Mar28 88 Jun27 59 Jan 75% Oct 
15%  % 15% 16% 78% 18% 78% 78% 78% 79 78% 79 2.300 ,... 100 170 Jan 10 186 Dec 1 168 Dec 181% Apr 
“39 otitis tae 183 168 #183 186 °183% 186 *183%2 186 core SY tety me og 5 8%Jan 4 15% Oct 18 5% Jan 10% Oct 
*183 190 183% 14% 14% 14% *13% 14% “14 14% i | 6% — 544% conv preferred_______--_50 42 Jan 7 51% Nov 30 39% Jun 44'2 Nov 
“14 14% oar 51% *51 551% *51 51% *51 Site *51 51% 300 US Industrial Chemicals.___No par 34% Apr 24 43% July 11 30 «Jan x42% July 
"36% 37 37% 312 37% 38% 38% 38% 38, 38% Ale 30 Siete oo No par ee ke ee eee ae eau as 
3 1 VY 9 3% 8% bd ys rw ain No par 16% Jan 3 33 ec 6 Jan Ve r 
. : 3% 307% 30% 31 304 30% 30% 31% 31% 33 4.900 bi on aeilling fe PRCA 100 110 Feb 10 113 Sep 15 Jan@ 114 Oct 
29 29% P 29% 113 ad #1113% 113 *111%4 113 *111% 113 *111% 113 --- er a as 1 5% fapr 24 9% Sep 5 4% Nov 8% July 
*111% 113 111% 3 1%  BY% 1% 8% 8 8% 8 8% 13.000 — wee 8% Jan 25 10% Nov 30 8% Nov 9% Jun 
7% T% ote 10% “10. 10% *10 «10% *10 10% 10 =: 10 400 é eee ie Sender OE 30% Apr 19 37% Jun 27 29% Jan 37% May 
*10 10% 10 ng 26% 37% 36% 36% 36%, 36% 36%, 36% 2.400 Us Playing it ee 10 40% Jan 3 48 Nov 6 29% Jan 42 July 
36% 37 2 ae ade «26 $45 «45% *44% 45% 44% 44% io Uae cor... 1 38% Apr 3 47% Oct 18 32, Jan 44% Jun 
*46 46% 46 3%, 44%, 44% 44% 45% 45% — *45 47% 1.100 pAyt ents & Impt.____.-. No par Feb 2 4% Dec 4 14 Jan 3% May 
*43% 45 43% waa, 23%, 33, Qin 3% 3 2Y, 3% 3%. 89.800 us utaer Si eae aag ae as Feb 7 54% July 14 25% Jan 46% Sep 
2% 3% 3% Fi dn Br cfg 49% 50%, 49% 50% 50 51% 17.400 6% new-cum 1st prefecred....10@ 130° Jan 13 149 Ye Oct 31 101 Jan 130 Dec 
as = 3 148 148 14844 147% 147% *147 147% 147% 147% COG hha eet a oe. 50 50 Nov 24 4July13 46 Jan 62 May 
“147% 148 523 51% 52% 51% 52% 51% 529 52% 53% 5,300 ataanae _----.---50 69 May 25 17% Aug 21 64% Jan 74 Nov 
= ae oa o745e 76 *74%. 76 #75 "6 #75 76% — 8 Steel Cort __No par 50% Apr 19 63% July 10 47% Jan 5936 July 
*14Y%e 76% TAs 35% 585% 59% 58% 58% 58% 59% 58% 60 52,500. U (A aR ena eR RANTES 100 xl19%Jan 27 135%July 8 112 Jan 125 July 
a ot 133% 133% 133% 133% 133% 133% 132% 133% 13342 133% 3.600 ee eer oe “No par 22 May18° 27% Aug 30 20% Nov 29 «Apr 
139% 153% 251% 26 25% 26 26% 26% 2642 2642 26% 26% pete RT me 25 44%Apr 26 48% Feb 23 42% .Tan 50% Aug 
ann - am *47% 48% *47% 48% a. | ee Se “4 “n 800 United Stovkyards Oorp——-------- 1 che... aa "pen 3 “Oct 
4% 78 8 ee 2% Apr 4 4 Oct ° 
4 4 7 4% 4% 4% 4% 4% 3, 5 3 43 5 4,600 United Stores class A_.......-- 56. J 88 Oct 
+ ¥ a 5 4 43% 4% 4% * _..No par 76 Jan 18 106 Dec 4 an 
104% 104% 106” 106 +104% 106%  *103% a, eee “M16% 16% 500 Gatragdicegs Melk Gop 8 5 ee eg Se oe “Oe July 
Y, 6% 2 8 1 3% Jan uly 4 
16 16 16 16% 16% 16% *16% 16% “ae. 46% 5 ¥, 1.800 Universal Laboratories Inc_.----- 30% Nov 41% Jul 
3; 53% 5% 5% 5% 5% 5% 5% oO rred eae ar 31 Jan 4 41% Dec 7 ‘4 y 
i on a” au sii 41% 41% 41% 4134 41 41 He. et tas th ee ee ee st eee 11 58% Jaa 754% duly 
1 ~% WW 7% |. #£ 340  MMiversa: Lee: 100-....—~ . 
°753%% 77 8% 7163 0”, 76 ot 75 V2 on Vy 75% ce " sis 8% preferred 100 162 Mar20 176 Nov 
17. > .. -- _ < hs Vv 
, anadium Corp of Am__....No par 17% Jan 4 23% July 5 15% Jaw 25% July 
18% 19 19% 20% 19% 20% 19% 19% a peti ote S00 Wenmerten to. 250 | 9% aoe 8 - ames #7 aro = oo 
7 Y 133; ~~ S V2 a |) i ieee 28 Oc 
pt aon = Let He oti a 34 33% 33% 34% 34% 1.300 my ee TES ioe 11543 Dec 4 119%Jun 12 115 Mar 120 Oct 
“eee ENN MS ep ee ee | see mer aag ‘nies ‘etme soa oe 
14% 15 15 15 1 15 4 4 os 48 ‘200  Viek Chemical Co ; 62 Dec 5 S81 dan 65 Aug 
#48 49 *48 © 49 “48 4 «49 *48 86-50 ae °84 «BT 80 Vicks Shreve & Pac eT 63% Jan 15 oc smee 
11 85% July 2) 57 Feb 
*80% 83 81 81 82 82 *81 = «83 sl 884 a Po 5% non-cum preferred___--__- 100 470 Feb 20% Nov 26% Feb 
. . 89 *81 89 *82 89 Ss 8 stae:: Chien rks...----.---5 21%Jan 7 25%Aug 1 
meg Sys ee En ee ee eR eee a ac 
y 3 4 ‘e 8 18 , eee ep 
60% 61% Gi, 61% ei 62 *61 61% 61 61% 61 61% 2.300 unmat eg go emma 113% Jun 14 120 Aug 23 0 So a Ba 
*118% 119% 119 119 ee a i a = 18 We Dias & Coke be pid_—-100 ae Se ee 40 (Oct 
a 
mA = “anv a -_ roe 43% 43% 049% 44 43% 44% 500 6% "By Go 35 33 Apr 19 38% Nov 18 29% Jan = = 
ing 37% 37% 37% 37 373% 37 375 37% 375% 37 37% 600 wae i S 100 102 Jan @ 125 Oct 20 80 86Jan a woe 
*123% 127 © *123% 127 *123% 127 *123% 127 #121 127 #123 126% —_~ eee 7? ma cagears 00 4149 «Feb 14 155 July 6 113 Jan 
| 14608} "1468. OO ce “ms Ce. me “146 —=C-- il “t 
Ww 24% Jan 40% Dec 
ferred__..100 40 Jan 3 64%Dec 8 11% May 
. 62 63 63. 64 2.200 Wabash RR 4%2% pre 9 14%Dec 2 7% Jan 
rig ci 13% 13% 13% 14 13% 14% *23% $3% By (i 1,300 Waldorf System_—--—------ wae co eet ae 8 28% July 
30% 305% 305% 30% 305% 305% 30% 30% *30% 31 . 30% 30% 700 Va aaaaeed PE MG Ss Gate 100 x105 Nov 14 108% Nov 27 38% Jan 54% Oct 
ae ee Fag 5 65) aaa bata eae 6S lr “i 1,800 Walker (Hiram) G & W_---No par ri _ 13 x20 Nov 9 15% Jan 18% May 
65. «65 64% 65 “ y redeem preferred__....Yo par 17% Jan 4% Jan 9% Jun 
é 183% 19% *18% 19 18% 18% *18% 19% 19% 19% 800 N Jan 3 10% Jun 27 
133. ee 8% 9 9 9% 8% 8% 9 9% X84, 8% 8,600 Walworth Co o par 
ET 
Rar footnotes see pace 2559. PT EEE SA Sn APN 
—_—__— a 
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STOCK RECORD 





LOW AND HIGH SALE PRICES 


STOCKS 
NEW YORK STOCK 















































Range for Previous 























Total 





Week Ended Dec. 8 


Jan. 1 to Dee. & 
19 





1944 1943 1944 
7,731,482 5,051,550 240,470,730 266,251,070 
$31,400 $68,000 $5,557,200 $3,335,075 
2,520,000 2,217,000 98,437,000 114,857,600 
65,318,800 47,440,500 2,401,755,900 2,989,027,300 
$67,870,200 $49,725,500 $2,505,750,100 $3,107,219,975 


























Saturday Monday Tuesday Wednesday Thursday Friday Sales for Range since January 1 Year 1943 
Dec. 2 Dec. 4 Dec. 5 Dec. 6 Dee. 7 Dec. 8 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $3 per share $ per share $ per share Shares Par 8 per share $per share $ per share $ per share 
10 10% 10% 10% 9% 9% *9 9% "9% 9% *9% 9% 600 Ward Baking Co cl A_______No par 8 Jan 27 11% Mar 31 4% Jan 13. May 
1% 1% 1% 1% 1% 1% 1% 1% *1% 1% *1% 1% 2,000 Class B_ No par 1% Feb 9 2¥%e Aug 21 % Jan 2% Mar 
594% .60% 61 62 61 61 *59 60% 59% 60% 59% 60% 3.200 $7 preferred 50 4 Jan 27 62 MayI3 26 «Jan 56 July 
13 13% 13% 13% 13% 13% 13% 14 13% 14 13% 13% 41.900 Warner Bros Pictures. 5 11% Apr 24 15 July 10 7% Jan 15% July 
36% 36% £36 37 26% 36% 35% 35% 35% 35% #35 35% 700 Warren Pdy & Pipe__._____- No par 2258 Feb 14 36% Dec 2 22 Dec 32% Apr 
"24%, 24% 24% 24% *24% 25 244% 24% 244% 24% *24Y_ 24% 300 Washington Gas Lt Co....._No par 22% Apr 25 25 Aug 23 15% Jan 23% Sep 
“19% 20% *19% 20% 20 20 20 20 20 20 20% 20% 600 Waukesha Motor Co_ 5 15% Apr 25 20% Nov 22 12% Jan 
*30 304% 30 30% *30 30% *30 30 Yo 30% 30% 31 31 500 Wayne Pump Co --1 23. Jan 6 31 Oct 11 17% Jan 26 July 
9% 9% 9% 9% 9% 10% 9% 10% 9% 10% 10 10% 16.100. Webster Eisenlohr__________ No par 6% Jan 3 10% July 5 2% Jan 8% July 
244%, 24% 24% 24% 24% 24% 24% 24% 24% 24% 244% 24% 1.600 Wesson Oif & Snowdrif*___._No par 22% Jan 26 25% Jun 19 17% Jan 26% July 
82% 82% *81% 82% *81% 82% *82 82% *82%_ 82% *82% 82 100 $4 conv preferred___.___..No par 77 Jan 6 83 Apr 5 69 Jan 79% Nov 
26 265% 26 26% 25% 26% 25 25% 25% 25% 25% 25% 25.300 West Indies: Sugar Corp_.__..__..-1 1842 Feb 9 26%4 Dec 4 8% Jan 20% Dec 
*161% 103 102 102% 102 102 101 161 *100 102 02 102 1206 West Penn. Electrie class A..No par 83 Jan 3 102% Dee 4 50% Jan 85 Aug 
107 =107 *107 109 107% 108 108 109 109% 110 109% 111% 400 T%. preferred 100 96% Feb 16 111%Dec 8 67% Jan 99° §=Oct 
100 100% *100 . 100% *100 101} 100 1060 100 =100 99% 9942 200 6% preferred 100 8542 Jan 3 101 Nov 3 57 Jan 87% Oct 
*117% 118 *117% 118 *117% 118 *117% 118 117% 117% *117% 118 2@ West Penn Power 442% pfd...-100. 113% Apr 1 118%Sep 18 109 Jan 119 = Jun 
*23% 23% 23% 23% 23% 23% 23% 23% 23% 23% 23% 24% 1.100 . West Va Pulp & Pap Co_____No- par 16%Jan 4 28 July 10 11% Jan 16% Oct 
*108% 110 110 110 *108% 110 *108% 110 *108% 110 *108% 110 20 6% preferred 100. +103 Peb 1 110 Dec 4 103 Jan 110 =6Sep 
35%. 35% 3542 355% 35% 36% 35% 37% 37 37 36 36 4.400 Western Auto Supply Co-._.._-.10 26% Apr 25 37% Dec 6 19 Jan 31% Dec 
4% 4% 4% 4% 4% 45% 4% 4% 4% 4% 4% 45% 4,600. Western Maryland Ry_-~.~~~-.100 3% Jan 7 6% July 5 2% Jan 6% Apr 
11%. 12% 12% 13% 12% 12% 12% 12% 12% 13 13 13% 3,000 4% non-cum 2nd preferred__-100 7¥e Jan 3 16% July 3 5% Jan 1L% Apr 
44% 45 445% 45% 44% 44% 44% 447% 4442. 44% 44% 45% 15.900 Western Union Teleg class: A_No par 41 Feb 10 53% July 10 37% Oct 49% Oct 
*26% 27 *26% 27% *26% 267% *26 27 *26Ye 27 *26% 27% hag Class B No par 22% Jan 20 31% July 10 22 Nov 245% Dec 
28% 28% 28% 29 29 29% 29% 29% 29% 30% 29% 30% 13.900 Westinghouse Air Brake_....Yo par 21 Apr 24 30% Dec 7 15% Jan 24% May 
109% 110% 109% 11042 109 110% 109% 110 110% 111% 111% 117% 6.600 Westinghouse El] & Mfg.-_.._...-50 . x91 Feb 7 117%2Dec 8 81 Jan 100 «(July 
140 «140 *136% 140 ‘136% 140 *136% 140 *136% 140 *137 «6140 40 lst. partic preferred_-------~_- 50. 127% Mar 8 144 Oct 4 120 Jan 1360s Jun 
30 30 29% 30% 3034 3034 303% 3074 31 31 31% 31% 1.800 Weston Elec Instrument______12.50 29% Dec 4 36 Jun 24 31 Jan 40 July 
*28 29 *28 29 2842 28% 28% 28% 28 28 ¥ 28 28 700 ‘Westvaco Chlorine Prod_....-tNo Par 25% Jan 13 32 July 21 22% Nov 29% May 
109% 10942 110 110 10944 109%4 110 110 *109% 110 199% 110 80 $4.50 preferred__.____-.__ No par 195% Jan 12 110% Aug 4 106% Jan 112% Jun 
*107%2 108% 107% 107! 107 10842 *107 108% *105% 108! 107% 107% 90 $4.25 preferred ~...~--. No par 101% May 26 107% Nov 30 es >it as ee 
*65 70 *65 70 *67 70 *67 7 ‘67, 3 “68 "1 =e Wheeling & Lake Erie Ry. --~-- 100 59% Feb 19 77 July 17 52 Mar 60 Apr 
"104% 104% *104% 1043 10434 10434 *10434 105 10434 104% *104 105% 160 5%% conv preferred_______-- 100 97% Jan 3 104% Aug 25 85 Jan 99 Oct 
29 29 29% 31 3042 31% 3042 30% 305% 31% 3034 21% 11.500 Wheeling Steel Corp______.. No par 2012 Feb 7 32% July 10 18 Jan 24% July 
*824%2 8334 84 8412 8542 87 864%, 87% 87 87 8654 88 1,730 $5 conv prior pref_.._._-__..Wo par 66% Jan 28 88 Dec 8 58% Jan 71% July 
20% 21 *20% 207 20% 20% *205 20% *2054 20%, *20% 20% Fe White Dental Mfg (The S S)__---20 18 Feb 7 22 July 18 15 Jan 20 Jun 
25% 25% 26 26! 264% 26% 26% 26% 26 26% X254%2 26% 9,800 White Motor Co 1 20 Feb 7 29% July 7 13% Jan 22% Aug 
8% Be 8% 8% 8% 842 "BY, 842 8%, R8% 83e BY 2,400 White Sewing Mach Corp.._._---- 1 5 Jan 26 9% July 5 2% Jan 7% Oct 
*825%% 85 82% 85 82% 86 82% 84% ‘$25, 8454 *825, 8414 te $4 conv preferred____-~-~- No par x64142 Jan 24 87%2 Oct 13 40 Jan 86 Apr 
30 30% 30% 30% *30 31% 30 30% 3054 30% *30% 31 500 Prior preferred___.....—.......20 24 Jan 27 30% Aug 29 x20% Jan 27 Oct 
7 7 7 7 7%, Ti 7% T% TY WW 4 Wy 3.100 Wilcox Oil Co__- ~5 4% Jan 14 9% Apr 5 2% Jan 6% July 
1694 17% 16% 16% 16% 17 16% 16% 16% 16% 16% 167 59.300 Willys-Overland Motors___-____-- 1 6 Feb 3 20% July 5 2% Jan 9% Jun 
10% 10% 10% I11 10% 11 1034 10% 10% 10% 10% 11 17,300 Wilson &_Co Inc... No par 8 Jan 3 11% July 10 4% Jan 9% Sep 
*98% 99 99 99 ‘984, 9854 *98¥2 98% 98% 983%, 98 98 700 $6 preferred No par 80% Jan 4 99% Nov 21 57% Jan 86% Oct 
12% 12% *12% 12! 123%, 12% 12% 12% 12% 12% 12% 13 1.500 Wilson-Jones Co__--_-----.--.-- 10 10% Jan 5 14% July 14 9 Jan 11% Apr 
*125% 128% _. 126% -- *125% 125% __ *125% —__ isa Wisconsin El Pow Co 6% pfd_-_100 123. Sep 25 125 Sep 30 115 Jan 121 £4Dec 
21 21% 21% 21% 21% 22% *21% 22% 213%, 21% x21% 21% 1,200 Woodward Iron Co. --10 19% Apr 27 24 July 6 17% Jan 24% July 
42% 42% 42% 42% 42% 42% 42% 42% 41% 42% 41% 41% 9,300 Woolworth (F W) Co__.--.---_-- 10 36% Jan 3 44% Oct 11 30% Jan 42% July 
37%, 37% 37 37 Ye 37 37% 37 37% X35% 36% 36% 37 3,700 Worthington P & M (Del)___No par 20% Jan 4 41% Nov 13 16% Jan 
*81'42 83 *80 82 80 8048 *79 80% “78 19%, 19% 80 500 Prior pfd 442% series__._..__. 100 47%, Jan 5 8242 Nov 8 44% Jan 
*82 84 x83 83 82 82 *81 83% 82%2 82'2 *81 8&3 300 Prior pfd 442% Conv series___100 49 Jan 5 84 Nov 4 46 Jan 57% Jun 
89 90 90% 91% 91 91% x80 82 78 78V 76%, 77% 790 Wright Aeronautical__._._cu..No par 6912 Jun 8 91% Dec 5 18% Dec 108 «(OA 
72% 72% 72% 72% 72% 72% 72% 712% *72 73 *72 7 400 Wrigley (Wm) Jr (Del)__--No par 58 Apr 26 744% Nov 1 58% Jan 70%, Sep 
PF Y 
32% 32% 32 32% *32Ve 33% *32% 33% 32% 33% *321%4 33 1.100 Yale & Towne Mfg. Co__.-_-.. 25 27% Mar 6 36% July 17 21% Jan 31% Sep 
12% 12% 12% 13% 13 13% 12% 13% 13% 13% 13% 13% 14.500 York Corp__ 1 9% Apr 25 15% July 20 5 aemme ine 
18% 18% 18% 18% 18% 18% 1842 18% 18% 18% 18% 18% 2,200 #Young Spring é& Wire_._.....No par 14% Jan 3 20% July 14 Jan 17% July 
37% 37% 37% 38% 39 39% 38% 39 38% 39% 28% 39%. 13.500 Youngstown Sheet & ‘Tube_._No par 33% Apr 24 42% July 5 30 848=6Jan 41% July 
*105 106 106 106 106 106% 106 106 % 105 105 105 105 “ 210 5%% preferred series A______100 96 Jan 6 106% Nov 21 82 Jan 98 Nov 
17% 17% 17% 18% 18% 18% 17% 17% 18% 18% 18 18% “7.100 Youngstown Steel Door_....No par 13 Jan 3 18% Aug 30 9% Jan 16% Jun 
37% 38% 38% 38% 38% 39% 38% 39 39. 39%. 38% - 39 4.400 Zenith Radio Corp_.._.______No par 33% Jan 3 44% July 12 19% Jan 37% July 
5% 5% 5% 5% 5% 5% 5% 5% X54%2 5% 5% 5% 6,200 Zonite Products Corp 1 3% Jan 19 65% July 5 2 Jan 4% May 
*Bid and asked prices; no sales on this day. tIn receivership. a Deferred delivery. nu New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange 
Daily, Weekly and Y Daily, Weekly and Yearly 
3 5 
Stocks 
Stocks, Railroad United States Total (Number Bonds (Par Value) 
Number of and Miscel. Foreign Government Bond of Foreign Foreign 
Week Ended Dec. 8, 1944 Shares Bonds Bonds Bonds ‘ Sales Week Ended Dec. 8, 1944 Shares) Domestic Government Corporate Total 
DOE Seis wtiinteii cise is 705,650 $6,183,000 6208.000: tee 6,432,000 ¥ 
Monday__----------------------=. 1,427,780 12,797'500 386,000 $1,000 13,184,500 ae sn Ns Ee ee er arcane 
Tuesday —_....------------------~-- 1,475,770 12,794,600 438,000 5,000 13,237,600 a 344.710 639.000 97,000 $4,000 740,000 
Wednesday-__-_...----- 1 REY eee 1,094,388 9,242,000 - 493,000 10,400 9,745,400 A SC ELE ES ee 297-785 467.000 4,000 12.000 483.000 
Pa. | SS SEES i ee ee 1,344,954 11,034,000 464,000 2,000 11,500,000 ia eicceersichicchtiencs ution 408 095 513.000 34,000 Bs hh 547.000 
Be iia eeiicicarlandocacnnpicn mp esweinain oa marqsitgalt 1,682,940 13,267,700 490,000 13,000 13,770,700 © ie OS IE SE ar 488,305 709,000 3,000 2,000 714,000 
Tsai Mince a ctraontns cts tinemaetlnnth nagpinrtintg as sil 7,731,482 $65,318,800 $2,520,000 $31,400 $67,870,200 Miemee SO Bye ta ~ 2.013, 615 $3,234,000 $213,000 $18,000 $3,465,000 








Domestic 


Stocks—No. of shares___._.__~-...---__-_...-. es 


Bonde 





Foreign government. 
Foreign corporate. 


Total 








Week Ended Dec. 8 


Jan. 1 to Dec. 8 





1944 1943 1944 1943 
2,013,615 1,121,120 65,393,378 68,313,309 
eh hii cates $3,234,000 $3,815,000 $160,064,500 $207,733,000 
iii eens 213,000 126,000 9,525,000 12,274,000 
haieso tence 18,000 19,000 1,217,000 1,283,000 
vibin canes $3,465,000 $3,960,000 $170,806,500 $221,290,000 











Stock: And Bond Averages 


- Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, » SORES & Co. 
OCKS Bonds— 








30 
Indus- 
Date— trials 
December 2. ~ 147.50 
December 4 ____~ 148.22 
December 5. ~ 148.58 
December’ 6_____ 148.77 
December 7_.~.. 149.23 
__ceaenpind 150.48 


20 
Rail- 
roads 
43.37 
44.04 
44.14 
44.32 
44.75 
45.32 


15 
Utili- 
ties 
25.40 
25.38 
25.46 
25.38 
25.45 
25.50 


10 10 
Total 10 First Second 10 Total 
65 Indus- Grade “—- Utili- 40 

Stocks trials Rails ties Bonds 
53.64 107.19 1112.56 aan 109.01 103.90 
54.01 107.25 111.60 88.07 109.01 103.98 
54.14 107.05 111.54 88.19 109.12 103.98 
54.22 107.02 111.55 88.35 109.04 104.00 
54.48 107.10 £111.71 88.91 109.01 104.18 
54.96 107.16 111.78 89.63 109.06 104.41 
———————— ——a 




















Fa wa TRE TE Mpeg tn pene 

















2560 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, December 11, 1944 

















MARRS TENE TERESI ESTEE OTE TELE GE EITE  EIE I EGG ED ELEE DRS: BE AVE ADELE LE LEIA T AL LLLED EEE S NEL LABEL LADD LE. 
Bond Record «» New York Stock Exchange 
WEEKLY - 


—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
pen ng range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
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NOTICE—Prices are ‘“‘and interest” 
the week, and when outside of the regular weekly re 
The italic letters in the column headed “Interest Period” indicate in 
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Friday Week’s Range 






























































YEARLY 


each case the month when the »onds mature. 
RANGE FOR WEEK ENDING DECEMBER 8 

















tock ange Interest Last or Friday’s Bonds Range Since 
Bow Heth Sige. Sem Period Sale Price Bid& Asked Sold January 1 
ernment Lew High No. ‘Low High 
‘Treasury a. Le oe 1947-1952 a-O __* *109.22 109,24 _. 109.24 111.23 
‘Treasury 4s. 1954 ~~ J-D ~~ €100.10e100.10 4 00:15 102.29 
Treasury 3%4s. M-3 As *103.28 103.30 __ ~205.9 106.9. 
Treasury 34s. _ 1946-1948 aD. _.\ °*103.23 103.25 _. 104.3 105.16 
Treasury 348 1949-1952 J-D _.  *209.26 109.28 __ 1309.28 110.19 
Treasury 3s 1946-1948 J-D “as *103.17 103.19 Chef 104 104.20 
Treasury 1951-1955 M-S ee 110.17 100.17 5 1109 111.11 
Treasury 2%s 1955-1960... M-S» _. | 142.6. 112.8 -. . 38816 11343... 
Treasury 2%s 1945-1947 M-S ~-  *101.23 101.25 -. 102.3 103.11 
Treasury 2%s ~1948-1951 M-S a *105.28 105.30 _. ° 106.3. 106.24 - 
Treasury 2%s ~1951-1954 J-D ae *109:2 109.4 —. 108.19 109.12 
Treasury 2%5 1956-1959 M-S ie 111.23 111.25 —., .¥aa®@ 2781.15 
Treasury 2%s 1958-1963 J-D an *111.23 111,25 =p See 214A 
Treasury 2%s. 1960-1965 I-D nied #112 . 112.2 cL @ S186 
Treasury 2%s JI-D ce *102.1 102.3 , _. 102.28 103.9 
Treasury 248. __--1948 M-S ie *105.27 105.29 _.- 106.16 106.24 
Treasury 2%s 1949-1953 J-D ~~ 106.20. 106.22 ~~ 106.14 106.31 
Treasury 2's. 1950-1952 M-S __ . *107.4 107.6 _.. 107.7 107.7 
Treasury 2's. 1952-1954 M-S __-_.*103.27. 103.29 __ 103.29 104 
Treasury 24s 1956-1958 M-3 "~ © #103.21 103.23 __ . 103.17 103.22 
hy 1962-1967 J-D *100.17 100.19 _. 100.11 100.17 
= eae ouee 1963-1968 J-D -—_ 100.6 100.8 ~. 100 100.16 
rreasury 2%s______..-_June 1964-1969 J-D __  *200.3 100.5 -. 100 100.12 
Treasury 24%s ~.------- Dec. bo Bean J-D ra 100.3 100.3 1 ze ote 
Treasury 2%s8 ~------------- 1965-19 M-S 100.3 100.2 100.5 19 le -t08i8 
Treasury 24s 1967-1972 M-S 25 °100.14 100.16 -;. 7a aes 
zeensee Sie 1952-1988 7 oer OY 102.4 "  402'8 102.8 
sumenry ous 1954-1956 J-D __ -*107.5 107.7 -_ 106.18 107.11 
Treasury 2%s ree a _— a ow pet 1 100.2. 100.20 
sroneere _ Mar 1948-1950 M-S ~~ #491/29 101.31 —— 10131 101.31 
wOGsuTy 28.65.<5+-<..-. Dec 1948- J-B 235 *104.6 104.8 aks d ‘ 
Milles Seiko cick Jun 1949-1951 J.J 2101-28 10227 ~~ 401.26 101.26 
Se | Ss Sep 1949-1951 M-S SRR *101.22 101.24 “yew 
Treasury 28....--------- Dec 1949-1951 J-D "Se *101.21 101.22 ‘a 101.8 a8 
Treasury 2s March 1950-1952 M-3 _.  *101.15 161.16 - 101.6 101. 9 
Treasury 2s_________---Sept eter M-S con *101.6 101 . 1060.21 poner 
Treasury 2s 1951-195 - M-S wa *100.22 100.24 a oP 100.38 
Treasury 2s 1951-1955 J-D Ng *100.24 100.26 a, li ae 
Twpesuxry. Bsn -—<ne---—~o <aoo toe — 100.14 100.14 saps 1 100.9 100. 
Treasury 2s - - Bes * ‘ 5. AME sn == 
she anal 1%s. June 15 1948 J-D is *101.10 101.12 _. 101.5 101.16 
Home Owners’ Loan Corp— 
14s series M__----_------ 1945-1947 J-D Be. *100.15 100.16 _. 100.28 100.28 
New York City 
ification Issue— e 
i part vores = Stock 1980 J-D 113 113 113% 57 108% 114 
Foreign § iti 
oreign ecur1ities 
WERTHEIM & CO. 
Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 . 120 Broadway, New York NY 1-1693 
paveseannes STRAT ——d 
Foreign Govt. & Municipal 
Agricultural Mtge Bank (Colombia)— 
oo ae fund-o 2 A Se, x! sae ee - Bis Baw 
AG mia % a8 sat 
Akershus (King of Norway) 4s__--1968 M-8 vai *73V%_ 86 ee 664% 71 
AAntioguia (Dept) coll 7s A-_----1945 J-J st: 33% 36 22 17 36 
AExternal s f 7s series B__._.._1945 J-J 36% 3342 36% 7 17 36% 
AExternal s f 7s series C_______1945 J-J 36% 33% 36% 12 17 36% 
AExternal s f 7s series D__.__---1945 J-J 36% 3342 36% 19 17 36% 
OExternal s f 7s Ist series_____1957 A-O 32 29% 32 1l 16% 32 
AExternal sec s f 7s 2d series.___1957 A-O 32 32 32 5 16% 32 
AExternal sec s f 7s 3rd series__1957 A-O ee 31 31 1 16% 31 
peers tom | oe pe = a ne aR J-D we, 91 91% 7 56% 95 
Argentine (National vernm — 
S f external 44s M-N a 101 101% 6 98% 101% 
S f conv lean 4%s. 1971 M-N 93% 93% 93% 7 89 99 2 
S f exti conv loan 4s Feb_______1972 F-A Ais 8942 90 57 82% 93 
S f ext] conv loan 4s Apr_____ __1972 A-O ee: 30 90 Ys 13 82% 93 
Australia (Commonw’lth) 5s of ’'25_1955 I-J 100 — 99% 100 107 92 101 
External 5s of 1927 1957 M-S 993% 99% 10042 21 92 101 
External g 44s of 1928_._-._---1956 M-N Se 9542 96% 9 88 98 
Belgium external 6425. _-1949 M-3 101% 10142 10142 5 100% 102% 
External s f 6s 1955 J-J 100% 100% 100% 1 100% 102 
External s f 7s 1955 J-D Se 104 104% 1 160% 106% 
$ABrazil (U S of) external 8s_____1841 J-D 61 59% 61 35 50 65% 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )_----- 1978 J-D Sx 57 57 6 54% 58% 
AExternal s f 6%s of 1926______ 1951 A-O 59 57 59 36 472 63% 
Stamped pursuant to Plan A . 
(Int reduced to 3.375% )_---1979 A-O wh ae 58 52 56% 
AExternal s f 6%s of 1927_____- 1957 A-O 59 58 59 52 47% 63% 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )_---1979 A-O a ants 58 aa 51% - 56% 
47s (Central Ry) 1952 J-D 60% 59% 60% 64 49Y%e 64% 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )_----_ 1978 J-D a ° 3 on 56 56 
5% funding bonds of 1931 
Stamped pursuant to Plan A 
‘(Int reduced to 3.375% )____1979 A-O , uae 57 oe aia pout 
External $ bonds of 1944 (Plan B)— 
oe Ree ee inkl 55 53 55 19 51 61% 
toe aoe ra : ele veaeaardaabinaieanapipas eid ike 53% % : oon ps 
3%s eries BE ands ncteransiegies lenatiebemtinettinens pane ae 53 ‘4, 
mee ee tes 54 53 54 42 50% 61% 
— oe _ : Noi Ss teliadd enc Ps ‘othe 53% 53% 2 52% sew 
I i phi ates *56 60 ae 55 
eee SENN FO Pe ie ie 53% 53 5342 10 53 5742 
ey I Is Ra Scenes ae 53% 53 53% 39 53 60 
3%s Series No. 9_....--...______ nite ithe 53 53 13 53 582 
3%48 Series No. 10_.............. spss me 53 53% 37 53 58% 
$48 Series: No. 11_....-........ cau 53% 53 53% 17 50% 59% 
oo. > en oa . Ae ewen re ee tae 53% 52% 53% 25 50% 
4S re oO. | Ee SRE amined ore 5 4+ x 
3%s Series No. 14 a ie Bl 53 53% 2 50% come 
SeGe Series No; 15... .... 2. ‘etais 53% 53 53% 38 50% 56% 
peas: @eeme Mo, 1650.00 ane 5342 52% 53% 31 52 56% 
eee: ONS NO. PF ene ‘ais 53% 53% 5334 6 534% 57% 
3%48 Series No. 18........._..__. ae 53% 53 53% 7 514% 59% 
ee emia We 36 cn ies "53% _. pie 51% 60 
os were. Me. 96... lies ab 53 53 2 50% 53 





BONDS 
New York Stock Exchange 


Brazil (Continued) 

External $ bends (Continued) — 
356e Bertas: No; 21, -.<-_--.+s----. 
po EES Se Se 
wae eee ae 2a 
354s Series ‘No: -24..-=__.._+-..-- 
39s. Series No. 25.....--....... 
Stas Gersss ‘We. .26..-..-.... 
CS Bk oe, ese arse coet 
See ee Ieee” Biko w sedans 
3%s. Series No. 29 
3%s Series No. 30_.-...-..------ 










































































Brisbane (City) s f 5s- 1957 
Sinking fund gold 5s 1958 
Sinking fund gold 6s____..._.___1950 

Buenos Aires (Province of)— 
46s stamped 1961 
External s f 4%%-4%s________ 1977 
Refunding s f 4%-4%28_...___-- 1976 
External readj 43¢-4%s_________1976 
External s f 442-4%s___________1975 
3% external s f $ bonds________1984 

Canada (Dom of) 30-yr 4s__._..._.1960 
25-year 3%s 1961 
30-year 3s 1967 
30-year 3s 1968 
2%s Jan 15 1948 
3s Jan 15 1953 
3s --Jan 15 1958 

ACarlsbad (City) 8s 1954 

AChile (Rep) External s f 7s_._..__1942 

47s assented____....__._______1949 
4External sinking fund 6s______1960 
46s assented___ 1960 
AExtl sinking fund 6s_____ Peb 1961 
46s assented ______. Feb 1961 
Afkty external s t ts_.______ Jan 196: 
46s assented _ Sigh a Ee 
AExtl sinking fund 6s_._._._c‘cSep 1964 
Gs‘ assented. Sep 1961 
A¥xternal sinking fund 6s______1962 
A6Gs assented_ -1962 
4External sinking fund 6s______ 1963 
46s assented___ 1963 
AChile Mortgage Bank 6%4es_______1957 
4S6%¥%s assented 1957 
ASinking fund 6%s_..._______ 1961 
46546 ansented.._. 1961 
4SGuaranteed sink fund 6s______1961 
46s assented_ ie 1961 
A4Guaranteed sink fund 6s.._____ 1962 
A6s assented 1962 
4Chilean Cons Munic 7s_______ ~~-1960 
As assented 1960 

AChinese (Hukuang Ry) 5s_______1981 

Colombia (Republic of)— 
46s of 1928 Oct 1961 
A6s of 1927 Jan 1961 
3s external s f $ bonds 1970 

AColombia Mtge Bank 6%s_...___..1947 
ASinking fund 7s of 1926_______.1946 
ASinking fund 7s of 1927_______1947 

Copenhagen (City) 5s 1952 
25-year gold 4's 1953 

ACosta Rica (Rep of) 7s__.._._.___1951 

Cuba (Republic of) 5s of 1914_____ 1949 
External loan 4%s 1949 
4%s external debt 1977 
Sinking fund 54%es______________1953 
4Public wks 5%2s______________1945 


ACzechoslovakia (Rep of) 8s ser A_1951 
4Sinking fund 8s series B_._.____1952 
$ADenmark 20-year extl 6s_.__._ 1942 
External gold 5'2s_ 
External gold 4%2s__ 
§$ADominican Rep Cust Ad 5%2s___1942 
§Alst series 542s of 1926__.__.-_ 1940 
$A2d series sink fund 5%s_____1940 
Customs Admin 5%s 2d series___1961 
5%s Ist series. 1969 
5%s 2d series 1969 
AEstonia (Republic of) 7s_...._._..1967 
French Republic 7s stamped_______1949 
7s unstamped 1949 
Greek Government— 
As part paid 1964 
A6s part paid 1958 
Haiti (Republic) s f 6s series A-..1952 























Irish Free State ext] s f 5s________ i860 
AJugoslavia (State Mtge Bk) 7s___1'57 
AMedellin (Colombia) 6%s__-_-.-1954 


Mendoza (Prov) 4s readjusted_____1954 
Mexican Irrigation— 
44%s stamped ted , 1943 
AAssented to Nov. 5, 1942, agree 
AMexico (US) extl 5s of 1899 £.__1945 
AAssenting 5s of 1899-____-.-_.1945 
AAssented to Nov. 5, 1942, agree 
AAssenting 4s of 1904 954 
AAssented to Nov. 5, 1942, agree 
AAssenting 4s of 1910_____._...1945 
AAssented to Nov. 5, 1942, agree 
$4 Treasury 6s of 1913 assent___1933 
AAssented to Nov. 5, 1942, agree 
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Friday Week’s Range 
Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Lew Higk No. Low Hi 
ecale Pee *53 ae ae 52 5534 
mig ae 53. 53 8 pe or 
small 3%, 2%, 531 19° ai) 
SS ke MR i ry 52 55% 
a. sf 53°. 53% 21 51 583% 
poem od 53% 53% 1 52 59% 
ens ies 53° 53 3 51 58% 
--~ 53% 53 53% 5 51% 59% 
(‘fu™ LER *53 gis fat 51%. 55 
nites 53% 53% 53% 4 51% 58% 
M-8 ae 964% 97% 2 92 99% 
F-A 96% 96% 96% 5 92 9942 
J-D ty *101 102 its 955. 102 
M-S al *91 rn 90 95 
M-8 811% 81% 81% 145 72 86% 
F-A po ik 80% 81% ll 72% 87 
A-O 82 8134 82 8 732 86% 
M-N 8412 83 85 26 73% 88% 
J-J Fax 63 63 2 50 63 
A-O 109% 109% 109% 31 108% 1105. 
J-J yu’s *106% 106% Be 104% 106% 
J-J3 ‘es 102% 102% 10 101% 103% 
M-N ei 102% 102% 1 101% 103% 
J-J wit 101% 101% 2 10134 103% 
J-J 103% 104% 103% 104% 
J-J 103% 103% 103% 10 10142 105% 
J-J ss e991 44% " 18 45 
M-N oi *17. 19% r 18 19% 
M-N 18% 18 18% 11 16% 19 
4-O 19% 19% 19% 8 18% 19% 
4-0 18% 18 18% 95 16% 19% 
F-A EX 19% 19% 1 17% 20 
F-A 18% 18 18% 27 16% 19% 
J-J ‘iit 19% 19% 5 16% 20 
J-J 1842 18% 18% 19 16% 19% 
M-3 i? . 9 1742 20 
¥-3 18% 18% 10 16% 19 
A-O 19% 19% 5 17% 19% 
A-O 18% 18% 17 16% 19% 
M-N ma set nes 17% 19% 
M-N sate 18 18% 36 16% 19 
J-D 18% 18% 18% 5 17 18% 
J-D 17% 17% 18 8 16 18% 
J-D 18% 18% 18% 1 17 18% 
J-D 17% 17% 18 16 16 18% 
A-O "16% i 17% 18% 
A-O 17% 17% 17% 6 15% 18% 
M-N °16M% a 17% 18% 
M-N 17% 17% 17% 34 15%. 18% 
M-S ° 18 ng 16% 17% 
M-S 16% 17 20 14% 17% 
J-D 25 25 25 3 16 28% 
A-O akg 6842 68% 3 57% 691% 
J-J os 6842 68% 4 57% 69% 
A-O 49 V% 48% 49% 70 39% 51% 
4-O 41% 41% 41% 2 34 42 
M-N piles 40% __ hi 34 41% 
F-A 7 "40% __ as 36 412 
J-D 15% 75% 16% 16 59% 82 
M-N na 7 a3 10 5742 19% 
M-N ‘ 29% 30 9 21 33% 
M-S “1066S «| ta 103% 108 
P-4 _ **106% -. © 104% 106% 
J-D 105 105 4 100% 108% 
J-J 106% 106% 1 104% 112% 
J-D Mi 152% __ BS 139% 152 
A-O th 16 6 3 59% 82 
A-O ce 76 8677 3 59% 77 
J-J == 82% 84% 30 69 89% 
P-A 792 19% 83 8 71% 89% 
A-O 79% 792 19% 29 67% 84% 
M-8 we *100% __ z 92 
A-O = *100 | iB 86% 100% 
A-O Sines ime ae mi ame ¥ 
M-S 100% 100% 100% 1 85 100% 
A-O a 100 100 5 84 101 
A-O Eo *100 100% seit diab in 
J-J ae °46% 49 a 30 45 
J-D oe *106% __ Shs 101% 106% 
— ais Hats piss ee 100 100 
-— 15% 15 16% 30 15 21% 
--- ee 13 13% 20 13 19% 
A-O yan *95%% 97 HE 15% 98% 
M-N ENS *101% __ a 95% 100% 
A-O ok kt 14 Be, 12% 19 
J-D be 31% 33% 20 16%, 33% 
J-D es *90 97% i 88 98% 
M-N gcag *12% 13% a 10% 11% 
biuntabes 11 11 20 9% 11 
Q-J ize *19% _ i ak ue 
Q-J ar *19% 21% as 17 19 
prates cs *16% 17% Se 14% 17 
J-D am *10% 12% oe 10% 11% 
Seadancpiilh SiG 9% 9% 5 9% 10% 
J-J brs *164% 17% sae 14% 16% 
cael re “14 «15 as 13 15 
J-J3 pay *21% 23% ae 18% 18% 
ake xa *1812 19% wc 16% 19 
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RANGE FOR WEEK ENDING DECEMBER 8 
BONDS Friday Week's Kange f 
| New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low Uigr Vo. Low High 
Minas Geraes (State)— bd eor a izati iti 
4Sec external s f 64%s__-______-_ 1958 M-S i>" 38% 39% 6 32 425% g 
ones coeenes 34 Piet ee ee -- 38% 39% es Be eee alroa nl 10n Oecurities 
AMontevideo (City) 7s... ---- 1952 J-D Re #103 oe od 92 105 
46s series A_ 1959 M-N fi *100 Se an 89 100 
~ sa eae a wee 1957 3% 100 | 
xternal s s F-A ian 97% 97% 1 93% PT 
es ig a ace sae A-O fii., 981% 99 5 93 100 PFLUGFELDER, BAM ON & RUST 
orway (Kingdom of) #%si_----2 1956 M-S 1005 100% 1005 11 98 101 
Externul sink fund 4¥4s___---_- 1965 A-O ome 99% 99% 13 96 100% ae: TOCe: Ree, Rae 
ts sink fund oxti loan aCe a2 1963 F-A bs *97Y% 100 is ps 99% 61 i New York 6 
Junicipal Bank ext] s f 5s_____- J-D is *87 ae =x 8 oe ‘a nl 
Gee hit) oe Oh 1958 te sob 50% + 83 90 Telephone—DIigby 4-4933 Bell Teletype—NY 1-310 
4Penauma (hep) exu 6 1 Op ser wax’ M-N mes *92 eK oe rer 
Stamped assented 5s__----_- M-N . #92 was ‘ BON Friday Week’s Ran 
Stamp mod 3%s ext to_------- 1994 J-D *96% 97 Cine 88% 97 New York Sto tock Ticies Interest Last. or Friday's. Bonds Range Since 
Ext sec ref 34¢s series B____-__- 1967 M-3S *104% __ As 104% 105% Period Sale Price Bid & Asked Sold January 1 
APernambuco (State of) 7s__.._..1947 M-S eA 39 39 14 31% 42% Low Hiwh No. avuw High 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_~~-- 2008 M-S on e+ 38 fo 38% 39% B 
AO Peru ‘aus a Rpg oa! EERE RS = M-S 20 Ye 20% 21 35 ot x Baltimore & aed RR— 
4Nat loan extl s is Ist ser... J-D 19% 18% 19% 120 4 4 lst mtge gold 4s________ --—July 1948 a Y, y, Y, 10% 96% 
ANat Loan extl s f 6s 2d ser__.1961  A-O soe Saake ae <3... a? 38% Stamped modified bonds— oe 6 eae a 
§APoland (Rep Al gold 6s________ = A-O % #95 40 ed tii i wy Os, 5, gold Pm at 4% to 
444s assented__..__..----.--- A-O ae. 15% 15% 3 t 1 1946) due___.__ July 1948 A-O ¥, ¥, 73% 100 
AStadilization loan 5 f 7s-_-.--- 1947 A-O “= 824% 60 ‘ 8 32 Ret & gen ser A (int Bei % to 90%; SO. 28 = aes, | 
4442s assented____-___-.---_- 1968 A-O Bad *15 17 ae 12% 26 Dec 1 1946) due J-D 665 64% 67 356 41% 67 
4External sink fund gold eee J-J pated 25 25 1 14 31 Ref & gen ser C (int at itn 
44%es assented 963 J-J 155% 15 15%. 9 12 26 4a to Dec 1 1946) due_________1995 J-D 73 Ye 12% 3% 398 46% 7342 
4SPorto Alegre (City of) 8s__..._~- 1981 J-D ce 42 42 3 36 45 Ref & gen ser D (int at 1% to 
Stamped pursuant to Plan A Sep 1 1946) due M-3 65% 63% 65/4 501 41 65% 
(Int reduced to 2.375% )~----- 2001 ities bes Ns ee eS ee ios Ref & gen ser F (int at 1% to 
AExternal joan 74es--------~--- 1966 J-J s 40% 41% 2 34 44% Sep 1 1946) due__._.-----_- 1996 M-S 65% 64% 65% 448 41% 65 
Stamped pursuant to Plan A BDORY AEDs sienstersrpenesdel Feb 1 1960 F-A 49 V4 48 49% 879 314% 49% 
(Int reduced to 2.25% )__..2006 oem vi pa ak a nin ee Pgh LE & W Va System— 
APrague (City of Greater) 742s___1952 M-N = *50% __ = 50 5042 Ref gold 4s extended to____1951 M-N 93 91% 93 155 64 93 % 
Queensland (State) exti 6s__.._._.__1947 F-A 100% 100%. 102 51 100% 103 S'’west Div lst M (int at 344% 
SRivo de Janeiro ‘City of* %s_____ 1946 A-O 42'2 42% 42% 7 35 45% to Jan 1 1947) due_____._.- 1950 J-J 80% "8% 81 307 57 81 
Stamped pursuant to Plan A Toledo Cin Div ref 4s A__---.. _- 1959 J-J 8855 87% 89 55 56% 89 
(Int reduced to 2.375%. )__..2001 A-O ey a post Ni 40 40% Bangor & Aroostook RR— 
SExternal sec 6%s___.~.------1953 F-A 38 37% 38 38 30 41% Cun ref 4s__ 1951 J-J 87% 87% 88% 22 74 90 
Stamped pursuant to Plan A Os * ERIUNE  cnoveedctnacuen 1951 J-J 8734 87% B7% 8 73% 89 
(Int reduced to 2% )__----- 2012 F-A am -< 37 aris 36 372 Beech Creek Extension Ist 34%s____1951 A4-O pa ad Poe wie 98% 102 
Rio Grande do Sui (State of)— Bell Telephone of Pa 5s series C_..1960 A-O 129% 129% 129% 2 128 13058 
48 extl loan of 1921___________ 1946 A-O 46 45 46 10 39 48% Beneficial Indus Loan 2%s------- 1950 J-D Be; *101% __ zits 100% 101% 
Stamped pursuant to Plan A ‘ 2%s. debentures__-.._._...._..- 1956 -O 10154 101% 1015% 20 100 §=6101% 
(Int reduced to 2.5% )__...1999 pia zt pee 43 bn _— -- Bethlehem Steel Corporation— 
46° external sink fund gold_____1968 J-D 37 36% 37 25 29 402 Consol mtge 3%s series F____--- 1959 J-J we 106% 107 5 105% 107% 
Stamped pursuant to Plan A Consol mtge 3s series G___-----. 1960 F-A 104! 104% 104% 9 101% 104% 
(Int reduced to 2% )_.--...2012 J-D a: 35% 36 3 34% 36_ Consol mtge 3%s series H_---.- 1965 F-A at 107% 107% 3 104% 107% 
47s externa! loan of 1926 _.____1966 M-N 40 40 40 5 34 43% Boston & Maine ist 5s A C__--- ~~ 1967 M-S a 105 «105 8 92% 105 
Stamped pursuant to Plan A : lst M 5s series II 1955 M-N bs "104% __ qe 101 105 
(Int reduced to 2.25% )_...2004 ‘ates BO: a iy — = -= Ist gold 4%s series JJ__-..-.~~- 1961 A-O i *102 105% pats 96% 100 
47< municipal loan... .....-.1967 J-D e *39 41'%2 seo 34 42% lst mtge 4s series RR__.--..- 1960 J-J S58 l 96% 98% 15 83% 98% 
Stamped parsuant to Plan A AlInc mtge 44s ser A__-_-__ July 1970 M-N 66 2 64 67 208 52% 67 
(Int reduced to 2.25% )__..2004 cone De mae aA bi — -- tABoston & N Y Air L Ist 4s___- 1955 P-A 56% 55 56% 82 41% 58% 
Banta Fe externas sink fund 4s____ 1964 M-8 29% 89% 90 13 81% 93% Bklyn Edison cons M 3 %s_-+------ 1946 M-N es! *107% 108% hire 106% 110 
48ao Paulo (City of Brazil) 8s____1952 M-N = 42% 43 14 35% 44% Bklyn Union El 1st gold 5s__-___-- 1950 F-A e 103% 103% 1 103% 103% 
4O6%s ext] secured s f__. __._..___1957 M-N a 37% 37% 19 30 40% Bklyn Union Gus Ist cons gold 5s_1945 M-N phd 101% 10133 13 101% 104% 
Stamped pursuant to Plan A ‘ ist lien & ref 6s series A__--_-. 1947 M-N ca id 110% 110% 3 108 112% 
(Int. reduced to 2% )_-.-~-- 2012 ee = risk ae a -- -- Gen, mtee 8 ft. 3%46-.-- ee 1969 M-S " 107% 107% 30 106% 108% 
$ASan Paulo (State) As. -__-_. 1936 J-J 46 46 46 3 38% 50 4a sf debentures... 24--..: 1969 M-S 105% 105 105% 25 103% 105% 
Stamped pursuant to Plan A Buffalo Gen Elec 4%2s B___---_--_ 1981 F-A “ 111 111% 11 109 112% 
(Int reduced to 2.5% )------ 1999 J-J =a *42 «45 bs 4342 43% Buffalo Niag Elec 3%s series C_-_.1967 J-D Pe *107% ine 109 §=6109% 
AGs exterrai.__........._ - -... 1950 J-J 46% 46 46% 25 39 50 Buffalo Rochester & Pgh Ry— 
Stamped pursuant to Plan A : Stamped modified (interest at 
(Int reduced to 2.5% )_----- 1999 J-J 648-05 ren 43% 441% 3% to May 1, 1947) due_---_- 1957 M-N 722 10% 3 209 4453 73 
A= extl water loan... .______ 1956 M-S on 40 41 28 33 44 tBurlington Cedar Rap & Nor— 
Stamped pursuant to Plan A §Alst & coll 5s PS 4-O 30 2842 30 196 21% 30 
(Int reduced to 2.25% )...-.2004 J-J a> 38% 38% 1 37%2 39% ACertificates of deposit. ._...__-_ ‘ites 28% 28 28% 46 21 28% 
4fs ext! dollar loan... _--__- 1968 J-J sod 37% 37% 5 30 40% Bush Terminal ist 4s 1952 A-O ms *101% __ Hoe! 89% 101% 
Stamped pursuant to Plan A Consolidated 5s 1955 J-J oe 87% 872 4 69 872 
(Int reduced to 2% )...---- 2012 J-J is > ee i 35 36 Bush Term Bldgs 5s gtd______._..1960 4-O ie 95 95% 18 85% 95% 
§ASecured 6 ft 7s ‘ss 1940 A-O 652 64 65% 20 56% 68 
Stamped pursuant to Plan A 
unt reduced to 3.5% )_---- 1978 A-O ae *62 By <n 61 634 C 
s Croats a Slovenes (Kingdom)— 
naan oe external = 1962 M-N 1%, 12 12% 6 11% 18% California Elec Power 3%2s_____-_1968 A-O ee 105% 105% 24 101% 105% 
7s seties B sec extl___________ 1962 M-N ue 12% 12% 10 12 17% Canada Southern cons gtd 5s A_..1962 A-O Sie 112 ©6112 8 95% 112 
ASilesia (Prov of) extl 7s___.---_1958 J-D x °16 30 no 11 25 Canadian National gold 4%2s______ 1957 J-J3 117 116% 117 17 116% 118% 
44s assented 1958 J-D ~ *9 «17% ba 10 21% Guaranteed gold 5s________ Oct 1969 J-J jis 116% 116% 15 116 118% 
Sydney (City) s f 5%s_______--___1955 F-A Z *100% 102 arg 91 102 Guaranteed gold 5s -1970 J-D an *116% 116% - it 116 =118 
AQUruguay (Republic) exti 8s____._1946 F-A ve #91 pins ix 91 91 Guaranteed gold 4%s__.-..____ 1955 J-J ce 117% 117% 2 116% 119 
AExternal sink fund 6s_____.-__ 1960 M-i? #99 ae 2a 89 91 Guaranteed gold 4%2s___-_-_- —~1956 A-O 115% 115% 115% 5 115% 117% 
AExternal sink fund 6s_.. —--~- 1964 M-N * *90 car ine -- as Guaranteed gold 4%s__________ 1951 F-A 112%, = 112% 112% 7 111% 114% 
3348-4-4%s ($ bonds of 1937)— as " Canadian Northern Ry deb 642s___1946 J-D a= 107% 1075% 12 107% 111% 
External” readjustment____..-- 1979 M-N 75% 75% 76 36 65% 76% Can Pac Ry 4% deb stk perpetual____- F-A 954% 94% 95% 55 84% 97 
External conversion___...__-- 1979 M-N Asm ) ony 60 78% Collateral trust 4%s____._..._ 1960 M-S dl 104% 105 4 100% 105% 
3%-4%-4, extl conv____-_--- 1978 J-D 72 14% ct 60 76 t$ACarolina Central 1st gtd 4s_.___1949 J-J3 pom *102 pe a 98 116% 
4-4%-4%s ext] readjustment____1978 F-A °76 718 V2 ? 66% 79 Certificates of deposit___:-.__.--____ EES At ed “ea gk. oe os 
2% ext] readjustment______--__ 1984 J-J fs °68% _. i 59 2 Carolina Clinch & Ohio 4s________ 1965 M-S at *110 112 <a 109 110% 
AWarsaw (City) external 7s_..--- 1958 F-a 18% 18% 2 o" 24 Cariiers & Gen Corp 5s w w_____- 1950 M-N coi RRM oe __ 104% 107% 
44%s assented___________-_-_-- 1958 F-A bo 14 14 5 10 20% Cart & Adir 1st gtd gold 4s____.__ 1981 F-A aos 73 13% 7 52 13% 
Celanese Corp 342s debs____--__-..1962 J-J tips 104% 10434 16 103% 106 
Railroad and Industrial Companies Celotex Corp 3%4§ debs. __---_____ 1955 J-J jal 104%%4 105% nat 101% 105% 
tAbitibi Power & Paper— " ACent Branch U P Ist gold 4s____1948 J-D a 72 72 1 53 72 
§A5s series A plain__-----_-_-- 1953 J-D a *106 106% aie ie 141% tCen‘iral of Georgia Ky— 
PS SEE | J-D 106% 106 107% 115 68% 1072 Alst mtge 5s Nov 1945 F-A 941% 92° 94% 63 79%, 94% 
Adams Express coll tr gold 4s_____ 1948 M-S ae 104%2 104% 1 eeu 104% §4Consol gold 5s________-______ 1945 M-N 53% 49% 53% 282 37% 53% 
Coll trust 4s of 1907___-_------- 1947 J-D a 104 104 1.; 500% ee “Ret & gen 5's series B__----_- 1959 4-O 12 10% 12 205 10% 16% 
10-year deb 4%s stamped_—_--_-1946 F-A 104 104 1 103% 104% 4Ref & gen 5s series C____-___- 1959 A-O 11% 11 11% 166 10 16% 
Alabama Great Southern 3'4s_.__1967 M-N x #104 105% a 103 2 106% AChatt Div pur money gold 4s__1951 J-D 63% 62% 63% 21 4834 63% 
Alabama Power list mtge 342s_.-_1972 J-J 109% 109% 6 107 Ye 110 AMobile Div 1st gold 5s__._-_._ 1846 d-J ak 29% 29% 5 23 34% 
Albany Perfor Wrap Pap 6s_.-.--- 1948 4-0 9 “100. 100% ae 89%4 102% Central Illinvis Light 3%s__._.___ 1966 4-0 = * 407% “eh 108% 112 
6s with warrants assented__~.__ 1948 A-O *100% _. am: 89 V2 “101 Ye t4Cent New Eng Ist gtd 4s___.._ 1961 J-J 90% 95 95% 59 83% 97 
Albany & Susquehanna RR 348-1946 A-O a, *102% —- idee 101. 102% t4Central of N J gen gold 5s.___- 1987 J-J 37% 345% 37% 463 30 39% 
344s registered __.--..-......-. A-O , Sua Ante “a 100% 101 Ss registered____.. ._-_._...___ 1987 pase 3514 33 «35% 950 28 837% 
Allegheny Corp 3¥%s sec pos rr > A-O 106% 10534 107 243 103% 107 BOGOR | Wii te 1987 J-J 32% 30% 32% . 141 26 35% 
Alleghany & West Ist gtd 4s._..__1998 A-O oie, 36% 87 6 67 87 4s registered.._.<__ .L. ...,-. 1987 — *27\e 30% ais 264% 33% 
Allied Stores Corp 44s debs___._- 1951 F-A = *194% 105 ois 103% 106 Centrul Pacific 1st ref gtd gold 4s_1949 P-A 106% 106% 107% 43 100 108% 
: Guaranteed gold 5s_.____.____.__ 1960 F-A 9834 97% 98% 504 74 99% 
Am & Foreign Pow deb 5s__-_---- 2030 m-3 94% 93% 95 148 86% 95% §ACentral RR & Banking 5s stmp_1942 M-N 81 79 81 51 72% 88 
Amer 1 G Chem conv 5's-_---.- 1949 M-N bg *104% 105 aie 103 105 Ye Certain-teed Prod 5¥%< A_________ 1948 u-8 102% 102% 103 31 100 103 
American Telephone & Telegraph Co.— Called bonds (Dec 29)_-.-___--____- ae eM 101), 101)\; 2 101 jy; 1014, 
3%s debentures____.-.---~----- 1961 A-O 108 108 108% 587 107% 110 Chesapeake & Ohio Ry— pd , 
3¥%s debentures 1966 J-D sie 107% 108% 23 «107% 110% General gold 4%s 2.1992 M-S a2 140 140% 13 132% 140% 
3s conv debentures______--- --_.. 1956 M-S 124! 124 124% 953 115% 124% Ref & impt mtge 342s D_______- 1996 M-N 10534 105% 106 18 105% 109% 
Amer Tobacco Co deb 3s_..--_--- 1962 A-O 1017 101% 101% 148 100% 105 Ref & impt M 3%s series E_____ i F-A 105% 105% 106 26 104% 109 
Am Wat Wks & Elec Gs series A... 1975 M-N as 114% 114% 5 107) 115 Potts Creek Br Ist 4s___...-___- 1946 J-J ae °103%. __ 33 103% 103% 
AAnglo-Chilean Nitrate deb-__----1967 Jan 3 72 73% 9 — Sg Saeee R & A Div 1st cons gold 4s____- 1989 J-J ik 127% 127% 3 121% 127% 
Ann Arbor 1st gold 4s__-._..-._-..1995 Q-J 95 95% 25 16% 95% i 2d consol gold 4s_.._____-_.__ 1989 J-J 124% 124% 124% 1 120 124% 
Ark & Memphis Ry Bdge & Term 5s 1964 M-3 £ *104% _- -- 102% 104 i tACLicago & Alton RR ref 3s___-- 1949 A-O 29 28% 29% 1.666 21% 30% 
Armour & Co (Del)— ‘ Chicago Burlington & Quincy RR— 
7s income debentures___--_--- ~- 1978 A-O 114% 114% 115% 51 112% 116 i Illinois division 34%s__..__--__-- 1949 J-J a wast he oo 8 102 10613 
lst mtge 3%s series E._..-.--- 1964 M-S i 105 % 105 4 10 103% 105% j 342s registered _-1949 sities 5 72 oe oe 200% 106% 
Atchison me & pase Fe— . : Illinois Division 4s 1949 J-J ‘his ae eye sgh 103. 10633 
General 4s. 5-.-- 2 880o: A-O 127% — 127% 128 128 118% 128 4s registered ----1949 siete 35 bein a 3 103 105% ~=C 
Adjustment gold OME Be oF 1995 Nov ok *112 117 ihn 106% 115% GOROIE: Blige din rok nciniririncecane 1958 M-8 = 111% 111% 17 98 112 \¥ 
GRR OF 55. nk cect 1995 M-N 116% 116% 117 23 106% 117 Ist & ref 4¥%s series B__-------- 1977 P-A 112% 112 112% 80 84% 112% |) 
Conv’ gold 4s of 1909________.__ 1955 J-D a g #411 a ae 109% 111% lst & ref 5s series A___-.-_--.- 1971 F-A ie 108% 108% + 92 109 ‘ih 
Conv 4s of 1905 1955 J-D wig °c nas ‘id 109% 111% Chicago & Eastern Ill RR— fi 
Conv gold 4s of 1910____._._-_- 1960 J-D if! *110% _. e 106% 111 4Gen mtge ine (conv) __--_-_-- 1997 J-J 58! 56% 584 189 48 63% | 
Atl Knox & Nor 1st gold 5s._.._- 1946 J-D ad, *106 -- -.. ai -- -- Chicago & Erie 1st gold 5s_______- 1982 M-N te *127%, __ . 125% 130 
Atlanta & Charlotte Air Line Ry— Chicago Gt West Ist 4s series A___1988 J-J 82% 91% 93 7 76% 93 
lst mortgage 3%4s_.-.._--- ~.--+ 1963 M-N =a "106% es 104% 107% 4Gen ine mize 4%8___--. ---.- 2038 vd 68 63% 68 112 47 68 
“Atlantic Const lst cons 4s__._July 1952 M-S 105 1045 105 32 90% 106 tChicago Ind & Louisville Ry— : 
General unified > hi Rick 1964 J-D 96% 94% .97 312 69 97 ARefunding 6s ser A__~-...---- 1947 J-J 8442 719% 8442 25 50 8415 
L & N .colb gold 4s__._____- Oct. 1952 M-N 105% 105% 106% 41 89% 106% ARefunding gold 5s series B___1947 J-J IBY, 1534 TB 126 47%2 78% 
Atlantic & Danville Ry 1st 4s____-_1948 J-J 452 Ye. 4542 59 37 4842 4Refunding 4s series C_____._._1947 J+J 13% Ws 7334 24 45 74 
Second morteage 45_........ 1948 J-J 37 85 e..37% 17 33% 39% 4 lst. & gem 5s series A_________ 1966 M-N 13%@.._....125%. 13% 204 10% 14% 
Atlantic Refining deb. 982-24=--=+ 1953 M-S 106° 105 105% 16 103 105%. Alst & gen 6s series B_..__ May 1966 J-J 14 13 14 37 10% 14% 
For footnotes see page 2564. 
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NEW YORK BOND RECORD } 
RANGE FOR WEEK ENDING DECEMBER 8 
BONDS Friday Week’s Range - 
New York Stock Exchange Interest Last orFriday’s| Bonds Range Since | Senos Friday Week's 
Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Interest Last er Friday's Bonds Ra 
Low High 3 Period ‘Sale on: nge Since 
Chicago Ind & Sou 50-year 4s_.___ 1956 ain pis Y e No Low High Price Bid & Asked Sold January 1 
tChicago Milwaukee & St Paul— 6 105% 103% 4 87 105 Low igh No. Low High 
aon $0 sonins A____._._2iny 2 1968 5-3 91% 89% 91% 73 74%, V, Pi F 
4Gen gold 3¥es series B--May 11989 = J-J Bits 86% 874 34 pepe keg Firestone Tire & Rub 3s deb_.___1961 M-N_ 
rs eee tA ee SE 
------ + insular 5s___1943° "™ Ye 1044 35 102 104} 
a. ee a eh fo 94 93% 94% 108 76. 94% Certificates of depo. _—_,. 7 
Chie Milw St Paul & Pac BR y J-J 96 95% 96 10 77% 96 $Plorida Bast Coast ist 4iga_.-- 1959 J-D Se . °F ee 
ge gold 5s series A_________ 1975 F-A ; Alst & ref 5s serie ens ry x 100% 100% “3 35 =o 
Conv adjustment 5s_____ Jan 12000 a-o 13% ~ eq 65 1.426 45% 65 ACertificates af. deposit A ae 1974 M-3 58% © 57% 59 . - ou Se 
Chicago & North Western Ry— "= v2 16 2.458 11% 17% Food Machinery Corp 3s debs_____1956 3-5 58% 58% 58% 1 42 58% 
Ist & gen mtge 4s ser A____-_-- 1989 J-3 105% 105% 106% 5 . Francisco Sugar coll trust 6s______1956 J-D ms *_. 103% 103 103% 
2nd mtge conv income 4%s____1999 J-J 791 Y ne i is oe ee er ee es M-N ow *103% 105 ‘al 975% 104" 
Des Plaines Valley Div ¢s_____- 1969 J-J 2 78% T2% 552 63% 80 ‘ mn Hpk, 
Sioux City & Pacific Div 4s----1969  J-J eee —. 22.2 G 
stacetenge Railways 1st Ss stpd iG IG ie a 103° 104 Gas & Elec of Berg Co cons 5 
tChicago Rock si » A a -- 69% 69% 4 63 81 General Realty & Utilities Cop -- _- 
ee Cae Os Pees ee ace ont inc debe. -* Pees ~ ay OP am 
ii wf anak itd 80% 78, 80% 236 61% 80% tAgeorgia & tings $¥48_—___—____1949, ng ie 69, 71% 225 64% 71% 
§ARefunding gold 4s___________ 1934 4-0 an - an ve% 21 6742 79% Certificates of samiaee Leanne Oct 1 1945 J-J = ae rae 220 «101% 105% 
§4 Secured 4s series A_._..___ 1952 M-S 54. 524 aaae 1,045 36% 48% t84Ga Caro & Nor tst ext 6s. laa > abies 4 + 634 54 22% 36% 
aan gold 4%s 1960 M-N Hy See 317 39% 54% Certificates of depesien o--- J-J a2 -. = -- —— = 
— Ee & New Orleans “a J-D ’ °10134 105 V4 995 seat a pps (B F) list 4%s "i enrint: * 956 oo 80 80 : 80 oo 
J- am . -- rays Point Term te ..2 2.077 J-D oo $ 2 
Memphis Div ist gold 4s_.._____2951 ‘= ~- . = AS 84 89 Great no ng he BRAS: 1947 J-D = onmnae saat 20 104% 107% 
Chic T H & Southeastern 1st 5s_—-1960 J-D a =e. ae 1 64% 88% General 5 %s series B “a chan " medal saree 
Ttercih. 82% 78% B2% 3 ges ay General 5s series‘C________--~ = 2 re 119%4 120 111% 1 
s of depos so) . * ‘4 74 4 82%, General 4%s series D_..__ 1973 J-J 1263 1263: 3 fe oy 20 : 
Chicago Union Station — -- 78 5 5978 Gebarel Gee oxta 2~ 1976 J-J ” Seate seeee 28: eee 
(ARIE O82 ti ie Es Ge Ee 2 5 ah ce Ce ee SC Ng Car tare pee, _ Yj y 
ist mise Vice sorties SYRIA aru OTe 10 ant ee General mige aor Gi—————iggs 330M. 2a Lt 
ee % 3%, i, 4 p res H__ 2¥, 
cuig Wes nanan com sis gy, MBA gm ate | Se mise ee aes Syeda Oi ees 
Fame Ome , , reen Bay &% West deh wt. a : ‘ e 16 4 
t$achilds Co deb ee ee 1943 a 106" "a = ~ — 4 é ADebentures = ~ cifs. A__-..__. Feb ae rt —e ir re  —y, 
mre Ss wees 1957 A a . Va ulf Mobil Fa ennemn ne mewanemesn ananee Feb afd -- ad ‘ 
$aChoctaw Ok & Gulf cons Ss.2..a982 os 91% 92 43 53 92 Gen atge the Se arteries B-.-.1975 = J-J 19° «ab tee os 11% 17 
Sat ates ou ler cabenscts =e Hoy *108 Ve 109 ie susie snot Gulf & Ship Island RR— ~~ 2015 J-J 90 91 7 2 66 yi Sey 
; mtge 3%s_ PEN. 1967 . 4 prok 2 e lst > ‘ 91 
Cincinnati Union Terminal— is 110 109% 110 4 109% 111% Gulf States oust stpd___. __ 1952 J-3 aaah 
is mee aa EY prion “lS ai ptt it series D_____ 1969 M-N < ‘ 108! ; lil ry 110 08 
st m 4 oe ot. ‘4 -- reat 3 a ‘ on 
ye 2%s ser G__--.-. 1974 F-A os 10134 1017 3 100% oe a 111% 
ae Sig 8 ane Be rocking Vey By a enigma 
Set ea _. 72 -- 104% 104% . ee i ssousatonie Ry “cons gold 58-1937 MLN -- 139, 139, 1 130% 139 
= . iengt 44s series E_-______ 1977 3-3 ae “oer —t os £9% 110% Hudson Cosl “ist s f-5s series Av~~spen M-N 103 sate ae r Bt dE > 14, 
1 Wa Sy Snag hon pang 1991 5a alll 515 7¥s 85% Hudson Co Gas Ist gold 5s ae J-D 74% 74 5 68 56 73 
ees — Be tr gold 42... 1990 M-N 100 99 100 ia a 300 Hudson & Manhattan ist 5s y wane — ma 115% 115% 2 115% 17! 
Clevela ear all ogee 9 i lili 108% 108 ¥. nl 4 Adj income 5s____ Fe 2 +e 66% 62% 67 % 72% 
nd & Pittsburgh R -- Ve 10844 22 aS PO ee en Re eb 1957 A-O 30! on ts tae 267 55% 12% 
Series C 3%s gtd 1948 M-N : 4 28 = 305 233 26% 34% 
Series D 3%s gtd 1950 P-A ? — = nt 107 «107 
Cleve Short Line Ist gtd 4%s_____ 1961 4-0 en 110 110 5 = 110 Ilinot I 
nion Term gtd 5%s-______1972 A-O =e 110 nois Bell Telep 2 
a seca © ed poo -— 105 ¥2 105 105% 78 92% 106% Illinois Central _ series A___1981 J-J3 408% 108% 100% 
Ist s f 4%s series C 1977 A-O ee “ 3 4\a 86 84 104% 1st gold 4s 2 102 "8 11 101% 103% 
Geil tints es 1 snd « a 8 1% 1035 207 7542 1035 = gold 3%s_____ a po *107 “% ; 100 102 
y 1s "Ysa st ae 1 J-D ended 1st £ 35cm eames ary « ho = f 
Colo Fuel & Iron 5s inc mtge_-___ 1970 A-O ae. iar _ 82 102 Ist gold 3s — ase 1951 4-0 4) ms wise 100 
Colorado 4 @euthern Ry.— 94 95 40 83 0986 Collateral trust gold 4s__... ~-1951 M-3 preg ene ee oe% 97 
ooh'2,, (Stamped modified) _-1980 M-N ery “eeie 71 : eae RE 88 85% 88 113 62% a8 
on ny ati 9 Sammars oa oe 102% - 102% 105% 1 ieee eae Pw sere jlines S¥%s________ aR 88 86% 88 127 60% 88 
: /2 4 . | £©ohateral trust gold 4s #2. ~~ 7 78 \. 
Columibus & H V ist extl gold-4s_.1948 A-O -- 103% 105% 48 103% 106% Seteetiny srutt old: 40> 1953 M-N aa: ax tia = - Fae 
Columbus & Sou Ohio El 3%s_-.-_1970 M-s o ae iin 108% 109 aa... oe 1955 M-N 94 aaa. 103 60'2 85% 
Columbus & Tol 1st ext] 4s_______1955 F-A ae ee -- 108% 110% Cairo Bridge gold 4s ---- ae F-A 77% 70% 77! 2 ot ee 
ae Bene Co— ~ 113% -- i 113% 114 Litchfield Div 1st gold 3s__..._ ry rites Net. = 97 ; ian 
debs 342s 1958 uisville Div & Term gold 3ic2” J-J os Xia + ; 
Conn Ry & L ist & ref 4%es_-__--_ 1951 rhe as Ant. = =e 108% 116 Omsha Div lst god 30 —— ov 93% 93% 93% : a ten 
Conn River Power s f 3%s A______ 1961 F-A — aie =. Sous 113% 114% St. Louis Div & Term gold 3s____ 951 F-A ” 8 4 8 1 72 93% 
OT ae oe of New York— = 06% 106%4 3 105% 111 Pen 3%s____ a aA ea 81 81 “ ro . a 
los debentures 1948 A-O ' ; ; ringfield Div Ist gold 2ic.  ~ J-J ’ : 
342s debentures 1956  A-O 104 103%¢ 10a 59 102% 105 %e Western Lines 1st gold 42.°°----3e5} = 3-4 i Macks eR ws a 
3%s debentures_ 1958 J-J san Hg ve 16 102% 108 Ill Cent and Chic stL& NO, 3951 P-A “= #955 9 4 -~ 3 99 
Consolidated Oil conv deb 3%s____1951. J-D = aate 106 %4 54 105% 109% Joint Ist ref 5s series A ik ei. wdheesttcod 
t4Consol Ry non-conv deb 4s___.1954 I-J no #5 ”e 105 8 10342 105% Ist & ref 44%s series C__._ ies J-D 84% 81% 84% ‘ TY, 
pe ann gg 4s 1955 J-J -- ach “4 ~~ 45% 59% Ind Ill & Iowa 1st gold 4s.-~~~~~~ sees J-D 80 76% eo 4 ae ito, 84% 
_ Debenture 4s "3956 J-3 -- es 22 45% 59 tAInd & Louisville 1st gtd 4s_____ 19 4 ied 105% 105%; 9814 od 
onsumers Power Co— ~ Y2 S42 2 46% 58 Indianapolis Union Ry 3s ser B_1 56 J-J 74 7. «74. - a _ 
1st mige 3¥%s -1965 M-N ie 106 1061 ‘ Inland Steel ist mtge 3s series F “1961 aan = “111 Hs 110% il 
1st mtge 3%s _1970 M-N 2 a Ay Kg 2 104% 109% +International Great Northern RR— 3 A-O 107 106% 197 a 10434 112 
Ist satge 34s 1966 M-N “ hy, 21 107% 112 Alst 6s series A. _1952 - me A876 
mtge 34s. ieee 1969 M-N 108% 108% 10814 4 pe ” ae Ft pees Se ouuine A___July 1952 a0 pb x59 65% 274 47% 65% 
8 etic 55 2234 253 37 f ‘ 
Crone: So 2%as s f debs 1950 A-O a a Ast gold 5s series C______.__ 1956 J-J sbi, ate eee SR 16% 25% 
rucible Steel 3%s s f debs____._.1955 J-D 103 prelng V2 3 101% 103% §AInternat Hydro El deb 6s_...._ 956 J-J 55144 x54% 601 ii 3% 605. 
Sages Sartore Sr Ist 5%s_____ 1942 J-D oy es ° 95% 103 % Internat Paper 5s series A 2 a_anet rat 75% 74% 76% as Tike 
S-— Sh dies bed ; 62 f sink fund ; rane - 103) +; ts Va 
ACuba RR ist 5s gold________-__- 1952 J-J “= ig — 9 38% 54% Int Mpa Cent Amer See Banani 1955 M-8 1055, ie” peat TR yy 
« ADeposit. receipts____.__.._.....__. ~< 65 “a 2 -- 5342 78% Int Telep & Teleg deb gold 414 oer M-N wee *100%4 ae + 
TYes series A extended to__-__ 1946 J-D #651 6S 4 41 65 tures 5s____ os-1953 J-J 911s 91 913 18 44 . = 
ach Deposit receipts gE gy -- - 365% 68% ee ert tAlowa Cent Ry ist & tel 4s-22-1951 wa a oe aan 218 0 74a 95% 
series B extended to______- 1946 J-D J ‘ 49 “+ Meer 2° “Tere Shee ey oe ee 1951 M-S 43 a a _ T7¥a 96% 
ADeposit receipts er -- *64 65 cM 59 62 4 4% 5 80 3 5% 
Curtis Publishing Co 3s deb___..__1955 A-O 101 46 4814 aN 40 52 
101 102% 8 100 102% J 
James Frankl & Clear 1st 4 
es 1959 , 
D Jones & Laughlin Steel 3%s______1961 Ay fs ty Bee 93% 97 58% 93% 
% 104 ¥, % 
Dayton P & L ist mtge 3s_______ 1970 I-3 e 17 95%4 104 
Dayton Union Ry 3%s series B___1965 J-D 107% 107% 107% 6 105% 108% 
Delaware & Hudson 4s extended___1963 M-N 96 “103% —— a 103% 103%, K 
Delaware Power & Light 3s______ 1973 A-O a ee 159 79% 99% Kanawha & Mich Ist gtd gold 4s__1990 
arvers as sot ao eee ve sc yigt gritty : ae  ianer City Fort Scott & Mem Ry AQ -- 102% 98% 102% 
st conso ob _.1936 unding 4s_._ oa nr nae. se 
$AConsoi gold 4%s____---_____ 1936 je 59 4282 59% 196 45 59% ACertificates as. ‘eisai _— A-O 81 79 81 104 72% 903% 
ee ee nants Western RR— -- 59% 60% fi 46 59 Ve ee Southern Ry ist 3s___1950 A-O 93! 79 719 1 11% 8914 
EE ERE Sees 1955 F-A (Mint Be Apr o 2% 91% 92% ; 1 
Fe Aaioeted PE Sks: REED SY i P-A f 4% 5 136 4% 8 Kentucky Central gold 4s________ coor o3 96 94% 96 62 7284 he 
& impt 5s series B___.____ 1978 A-O 4% 4% 206 3% 6% Kentucky & Ind Term 4'%s 1961 “ —2 118% 118% 2 114% 119 
Des Plaines Valley Ry— -- 53 53% 8-6 260 40% «53% Stamped ne. 8 -- 65 68 51% 
pests Baia at Sei 3 cae a ey 
m 4s series F________ 1965 A-O unguaranteed 1 Ka oa *103% __ 
Gen & ref mtge 3s series G_—-1966 = M-s re? aaa nomtig 24 107, 111% —_ County El L & P 6s_—--_- — S --*95% 103% Sao ane 
Gen Fe ad IEEE 1970 J-D F 4 4 ax 07% 111%, , ‘o Lighting 1st 5s__.______1954 " -- *173% __ Nese 
Detroit & Mackinac Ist lien gold 481995 = J-D -- 10634 "107 19 104% 107% ist & ref Olss— ___.-1954 os <a Gs 10744 10p% 
cond gold 4s 1995 J-D -- oma 50 a 41 #54 Kresge Foundation 3% notes______1950 us oe: SING cs ez 109 110% 
Detroit Term & Tunnel 4¥%s_.___. 1961 M-N i 2 29% an 25 34 tAKreuger & Toll 5s ctfs__ 1959 10442 104 104% 18 102% 105 “4 
Dow Chemical deb 2%s 1950 M-s -- 108% 109 17 98% 109 eet a a8 t “4% 5% 3% 5 
Dul Miss & Iron Range Ry 342s___1962 A-O + 3022 203 5 102) 103% | “ & 
¢$ADul Sou Shore & Atl gold 5s___1937 J-3 -- *107% __ we 106% 108% : 
Duquesne Light 1st M 3%s_______1968 J-3 anes i, 42% ié 24% 47 L 
4 4 1064 9 10434 111 Laclede Gas Light extd 5s________ 1945 A-O 
Coll & ref 5's series C________ 1953 F-A -= 100. 100 1 99 100% 
E Coll & ref $%s series D________ PA -- 100% 100% 36 98% 101° 
a Lake Sh & Mich Sou gold 3¥%4s_---1997 _J-D a 7 98% 101 
st Tenn Va & Ga Div ist Ss_._.1956 M-N 3%8 registered 1997 = g-D 105%2 104% 105% 10 93% 1057 
Ed.£l Tll (NY) 1st cons gold 5s____1995 J-J =~ ey = 110 1163 Lautaro Nitrate Co Ltd— --  *101% -- 8914 1015, 
Elec Auto-Lite 2%s debs 1950 J-D pore *150 153 ag! 148% mend A ist: mtge income reg_____-___ . Dec oe ed ‘3 
Elgin Joliet & East Ry > eames 1970 u-8 5m 103 103 - 3 101 Ye ‘4 Lehigh Coal & Nav 8 f4%s A 1954 521% 52 52% 44 49 67 
El Paso & S W Ist 5s te 106 4 103% Cons sink f neg? I-J : 105 
Pry ol 1965 4-0 105 106% 106% 5 106 106% repens sink fund 4¥%s series C_--.1954-J-J 3 105 4 97% 105% 
mped___ 1965 4-0 3 105 43 921 igh & New Eng RR 4s A_______ 1965 . = aes age = 7 1051 
Empire G 2 105 A-O 05% 
upire Gas & Fuel 3¥s__-____-_- 1962 1-3 == 102% 102% 26 80. 102%, Lehigh & N ¥ 1st gtd gold 4s_____ 1945 - 104%4 10434 1 100% 1043, 
Erie Railroad Co— 16242 102% 102%, : Lehigh Valley Coal Co— agi M-8 -- 99% 994 % ‘ 
ist cons M 4s series B__._._____1995 J-3 4 5 99% 10342 ist & ref sink fund 5s 1954 : ‘. ¥ i. 
Gen mtge inc 4'%s series A_____ 2015 J-3 105% 105% 105% 33 101% 106% ke, EE RR ae 1954 Pra -- "99% .. 86 97% 
lst cons mtge 3%s ser E_______ 1964 A-O 85 84 85 109 641, asia 1st & ref sink fund 5s____ 1964 F-A 99 42 99 9912 6 841% 991 
Ohio Div 1st mtge 3%s________ 1971 2 ce *101% 102% he 01% 101% Ss stamped ~~~ 1964 = 2 Se *90% 93 sa 71 2 90 2 
-- 105% 105% i 102 107. lst & ref sink fund 5s___.__ 1974 F-A a “90% 93 ‘ 65% 90 
For footnotes see page 2564. . 5s stamped ‘f ____ 1974 e -- *88% __ Sa 70 7 88 
. a -- 88% 89 6 65 89 
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RANGE FOR WEEK ENDING DECEMBER 8 















































































































































BONDS Friday Week’s Range BONDS s 
New York Stock Exchange Interest Last or Friday’s Bonds Ran Friday Week's Range 
s ge Since New York Stock Exchange Interest Last or Friday’s Bonds Range Sin 
ce 
Period Sale Price coe prs a ssi ai Period Sale Price Bid & Asked Sold jemeeny a 
> Low , 

Leh Val Harbor Term gtd 5s__---_ 1954 = F-A 16%. 68% 52% ae ae, N Y¥ & Harlem gold 3%s__-___ er M-N oS Bee mm eee 

Lehigh Valley N Y 4%s ext_...- 1950 J-J 81'% 79% 81% 115 64% 81% Mtge 4s series A 2043 J-J Le *109% __ <9 102 103 

Lehigh Valiey RR— | Mtge 4s series B_ 2043 J-J 110 110 110 15 101% 110% 
4s stamped modified___________ 2003 M-N 45 42% 45 1,242 33 45 N Y Lack & West 4s series A_.__- 1973 M-N 84 83% 84% 33 8414 

&s registered_____-___________ 2003 eae 42 40% 421% 123 32% 43% 44es series B 1973 M-N 3 .. os 6 om 91 
~ “ceo eter gg ES eenegeeitiand — M-N 47Ve 45% 48 620 36% 481% neg? New Haven & Hartford KR— 

d--—------_---_- --- zi 43% 45 38 35 46% on-conv deb 4s__..---.--._. 1947 M-S 56% 54% 56% 40 46 OG 
=. yom modified____________ 2003 M-N 54 52 55 101 42% 57 4Non-conv deb 3%s__..--..._- 1947 M-S3 55 54. 55 53 45% fo 
Lex & sausene ee ny — weg ye 4 80 78% 80% 97 64% 80% ner _ 3%8---.-----.: 1954 A-O 55 54% 55 122 45% 59% 

: - = - WE #126 aa ia 123% 127% on-conv deb 4s_-----~__-__.1955 J-J 56% 55 56% 189 46% 61 
me 7 pgs Repent at gr 1951 A-O A 120% 121 14 119% 122% ANon-conv deb 4s 1956 M-N 5644 53% 56% 90 46% 61 
aittie Miami gen 4s series A_-_-~- iv6z M-N __”  939984@ Sz — 109-109 ADebenture certificates 34s_..-1956 J-J 55 54% 55 93 45% 59% 

. AConv deb 6s_ divetioes 1948 J-J 62% 60% 62% 360 50% 64 

Oe ee ae nee —_ M-S -- - *106% 107 _. 103% 106 §ACollateral trust 6s 1940 A-O 91% 89% 91% 156 2 94 
payee gold 4s------_-- +n M-S oi 106% 107 9 104 107 ADebenture 4s 1957 M-N 2642 26 26% 247 16% 31% 

mint. és... 3 ey sit 106% 106% 21 104 = =107 Alst & ref 4%s series of 1927_-_1967 J-D 59% 58% 59% 328 48% 63% 
fy con oieetecrenmenem ae ee eae eae taHariem River & Port Chester ys, 

: nt a rage anon mete Rem « /8 8 ok Ist 4s_---~ 954 . V2 106 % 106% 16 102% 107% 
tet ae ae Se ee ae Sp dj, \ eeheecaatiaret sae: eae EM ser ge le 
=------- is Ya 107 Ys 12 AGeneral 4s__ 1955 - 4 4 4% 112 3% 5% 

are ey hig ae en ae Nee 1945 M-S eal *100% __ yD 1005 102% NY & enone 1st cons eR — 73% 71% 14, 47 52 74 . 

R-— NY eens Lt & Pow 3%s.---- 1965 -N ate 106 «1 1 

Ist & ref 5s series B_——_-____- 203 4-0 106 106 106 3 106 108 ¥ Rys prior lien 6s stemp_---—- 1958 J-J Sn 06! ° Pai 

lst & ref 44s series C 2003 A-O 53), ‘ = whe . » 105% 106% iy 105% 108 

ist @ xef és series’ D....... 5 2003 4-0 105% 105% 108% 30 oa 107% N ¥ Steam Corp ist 3¥es. ORES 1963 J-J 106% 106% 106% 5 105% 109 

; e ms Bx A AN ¥ Su st ref 58.....-1937 ae 50 

Ist & ref 3%4s series E_---------2003 4-O 106 105% 106% 111 94% 107% TH And gold. 4%s 1937 F-A ‘a 19 (39 i. _ 

Unif mtge 4s series B ext_______ 1960 J-J3 106% 106% 106% 2 105% 107% 5 

Paducah & Mem Div 4s__------- 1946 F-A yen 102% 3 102% 1043 ee ee —- a sp Po SS = a%: 

St Louis Div 2d gold 3s_------_- 1980 M-S sn 94% 100 < + ramrscelling f: r 370 at os Oe 

Mob & Montg 1st gold 4%%4s 1945 M-S 4 994 uth 2 N Y Telephone 3%s series B--.-.- 1967 J-J 109% 110 4 108 iil 

South ae Sek meer 4a aed pa -- *202% -- 2.) Ses oe tSAN Y West & Bost Ist 4%s_-__1946 J-J 6% 226 27% 218 18% 31 

aur a tee a ne fl -- *106% _- _. 101% 106% Niagara Falls Power 3%s_-_----~-- [1966 M-S oil 108% 108% 3 106% 10934 

-----—- pk 112% 113 5 112 113 Niag Lock & Ont Pow ist 5s A_.-1955 4-O ahs 106 %e 106 % 6 107% 110% 
Norfolk Southern Ry Co— 

Ist mtge 4%s series A___--.--1998 J-J 84% 84% 85 20 82% 89% 

M “oo mtge Ss conv I steeaiesigsicis 2014 a0 44 424 44% 234 34% 47% 

Maine Central R . ? ANorfolk Southern RR 5s A__--196 - a "34%, —__ eis 40 48 
~ cei marge + page aicgcage (“ee ee et -- 90% 1005 Norfolk & Western Ry 1st gold 48.1996 § O-A -- 133% 134% 15 129 134% 

Manati Sugar 4s sink fund_Feb11957 M-N TONG: E> SONG -  e orth Central gen & ref Se_.-.-—- 1974 M-8 == SORE RY ta -. 125 129 

Manila Elec RR & Lt sf Ss. 1953 ue ai 82% 85 52 68% 85 Gen & ref 4%s series A-_--~--- 1974 M-S wate *121 a es 116 121% 

‘Manila RR (Southern Lines) a 1959 as oe *63% _ R a Northern Pacific Ry prior lien 4s_-1997 Q-J 107% 107% 107% 89 92% 107% 

Marion Steam Shovel s f 6s 1947 4-0 i eee 7 + fe 4s registered 997 Q-J -- 103% 103% 3 8842 103% 
I eek ca ia -- Sj <2 ae = Gen lien ry & 14 gold 3s.-.-Jen 2087 Q-F 69% 69 70 154 53 70% 

ssocrary Sevens det SO sams aa LI 084% 108 Ret eee aha weriee Agent = rTM TG 285BTM 

{$A Met West Side El (Chic) 45.1938 ys --  %100% 101% oes 92 101% Ref & impt 6s series B__------- 2047 J-d 103% 102% 103% 294 80% 103% 

jitiemenContial<- we " i4 13% 14% 45 13% 19% Ref & impt 5s series C______.--2047 J-J 93% 91% 94 54 67% 94 
Jack Lans & Sag 3%s 1981 =e Ref & impt 5s series D__.-..-- 2047 J-J 934%, 91% 94 40 67% 94 
Eg onabng meee =. es Sy —- 95, 100% Northem States Power Co— 

SP oe Yet gee TB _ ss = — +e (Minn: ist & ret mtge _ nen - ied 10542 105 

Rat Stans. 68 series Ou -1979J=3 97 94 97 103—C—iT3CT pe ge onan len ai tae eT ES 1974 F-A e 100%: team :. “See eee 

Michigan Cons Gas 1st mtge 3%s_1969 M-S ’ ‘ Ye 3 99% 101% 

¢$AMidland of N J ist ext 5s__-1940 4-0 sic aS eae er ee — ie oe 1 107 112% 
a — tn 

win a . alu REE Be ee. 

{Minneapolis & St Louis RR— - een gil each Oo 
41st & ref gold 4s___.____.._.____1949 M-S 5 : 5 
ARef & ext 50-yr 5s series A~_.1962 Q-F 11%. 11% 11% 5 7% 12 tOgdensburg & Lake Champlain Ry— : 

tMinn £t Paul & Sault Ste Marie -~ 5% 6 a 3% 6 §Alst guaranteed 4s____-------~- 1948 J-J 21% 20 22 175 15% 22 
lst mtge 4%s inc ser A_ 1971 J-J Ohio Edison ist. mtge 3%s_------- 1972 J-J3 Soy 10854 108% 3 108% 111% 
Gen mtge 4s-inc ser A eenmraet 7-3 101 100% 101% 79 93% 102 let . sate SE 8 1974 M-S 1033 103% 104% 50 102% 104% 

$a Missouri-Ilinois RR lst 5s.__._1969 fe 78 76 78 225 614% 78 Oklahoma Gas & Elec 3%s_---~-- 1966 J-D 106% 106 106% 11 104% 110%2 

ioe Sinaia: aa... soe 7-D -- *105 i) Be 100 105 Ontario Transmission 1st 5s_.._.--1945 M-N ss *101% 104 aD 102 104 

llr Sat ep Bae aaa 77 73% 77% 460 56% 77% Oregon RR & Nav con gold 4s__._1946 J-D 103% 103% 104 8 103% 105% 
Prior lien 5s series A 1962 j-d 80 "6% 80% ; Ore Short Line ist cons gold wnat I-J sie *105% 105% ines 10534 108% 
Sena ecnuee eh Re See oe ae Guaranteed wpa cons BoA SOB 0 
— ~— 4%s series D_______- 1978 J-3 6974 6842 69%%4 65 57 69 3 

um adjust 5s series A___Jan 1967 A-O 60% 52 60% 558 36 601 P 

ee has ane, Pacific Coast Co 1s¢ gold 5s_..-.1946  J-D °100 
Alst & ref 5s series A........_.. 1965 F-A 70¥ 69 743 3, 743/ <= * —— _- -- 98 100 
PP a ES RIM IST IG 197 M-3 bse A + ee —e ae Pacific Gas & El 4s series G_---_- 1964 J-D 106% 106% 106% 35 106% 110% 
Alst & ref 5s series F___..-__.- 1977 M-8 7034 x69 743 "986 aeae va lst & ref mtge 3%s series {7777" i966 J-D int 108% 108% 17 107 111% 
Alst & ref 5s series G_-____._- 1978 M-N 70% x69 «= 74% 521 oat ‘aan ist & ref mtge 3s series J------- 1970 J-D 105% 105 105% 15 104 =106% 
4Conv gold 5¥s_----—~-------- 1949 M-N ~  : 12% IBY 785 me 34% lst & ref M 3s series K_________ 1971 J-D bs 104% 105 % 13. 103% 106% 
Alst & ref gold 5s series H-----1980  4-O 70% x69 74% 296 «SBM TAT re ee eee ee ee <s... n a a 
Alst & ref 5s series I__________ 1981 P-A 701. x69 747 510 a ba Ref mtge 3%s series C___.-__-- 1966 J-D es 108% 108% 5 10842 110% 

Moh’k & Malone Ist gtd gold 4s_._1991 M-S 79 79 (79 6 60 70 3 apes tag hapaty tik oe dagger or aes: i “s aus 308 

Monongahela Ry 3¥%s series B__-_1966 F-A *107 % 16 Panhandle East P L 3s B_— .--__-- 1960 M-N -- 105 105 5 101% 105% 

Monongahela W Penn Pub Serv— -~ a -- 104% 107 Rateroen & Phésate G & E cons 5s_1949 M-8 ces PEER oe gu 113% 116% 
lst mtge 442s_- 1960 A-O 10854 108% 108% 2 nnsyivania Co— 
6s debentures___.__.._.-~-. inches 1965 A-O ; a °111% nam : Bs ot ai Ve Gtd 4s series E trust ctfs__-____1952 M-N -- *109% 112 ae 108 111% 

Montana Power Ist & ref 3%s_...1966 J-D 105% 105% ii 105% 4 Pennsylvania Glass Sand 342s___.._1966 J-D okt 105% 105% 1 105 =106 

Montreal Tramways 5s ext-.----- 1951 IJ 953% 95% 95% 3 943% "96% Mee en - ee 

Morrell (John) & Co 3s debs_--__— 1958 M-N -— - 101% 101% 15 100% 101% ee a wins Ze 77 oe 

Morris & Essex ist gtd 3%s___-_-_ 2000 J-D 53% 6024 63% 373 48%, 63% ist & ref 3%s ser D--~--.-..-..- 1968 J-J wae 107 107 1 105% 108% 
Constr M 5s series A_.....__._- 1955 M-N 10% 68 717 132 tin 71 Ya Penna Power & Light 34s._._..._1969 F-A 108% 108% 108% 14 108% 110% 
Constr M 4%%s series , a Sac a 1955 M-N 6534 625% 66 243 43 66 4¥es debentures. 1974 F-A -— 106 ¥% 106% 28 106% 110% 

Mountain States T & T 3%s_----- 1968 J-D *108%% 109% 108 112% Pernsylvania RR— 

Mutual Fuel Gas 1st gtd 5s__._.____1947 M-N : 110! i 11 “” Censo! gold 4s 1948 M-N 108% 108% 108% 5 198 109% 

ving : “a -- o i12 4s sterl stpd dollar___.__-™May 1 1948 M-N ¥ 108 108 1 107% 109% 
Gen mtge 3%s series C__..---- 1970 A-O 10742 107 107% 58 98% 107% 
Cons sinking fund 4%s._-.._.._1960 F-A 124% 124% 125% 23 121 125% 
N — 4%s series A..._---.~- 1965 ae 119 118% 119% 86 109. «119% 

Nash Chatt & St L 4s series A_-1978 F-A ‘ ia : General 5s series B 1968 - 126% 126 %2 127 35 115% 127 

Nat Dairy Prod 3%s debs________ 1960 J-D nk. uri ae t+ Debenture gold 4¥s____________ 1970  A-O 104 103% 104% 79 97 105% 

Nat Distillers Prod 344s debs_____ 1949 M-S 1025 103 + 108 General 4%s series D_---------- 1981 4-O 117% =: 117% 118 35 106 118 

Na.ional Steel 1st mtge 3s____._.1965 A-O 105 5% 105 V2 ; pe obs clare AR eapnade samaretaaner an oe jae hee: 2 I hy, .s 16036 218% 

taNaugatuck RR 1st gold 4s. vate 4 105 Y2 106 18 103% 106% Conv deb 3%s 1952 A-O 103% 103% 104 37 99% 104% 

Newark Consol Gas cous Sa. __.._1948 3-D 9 echt a= 2 9934 105 Peoples Gas L & C ref 5s.-..----- 1947 M-S sind 108% 108% 4 108% 112% 

saNew Engiand RE gtd 63...._..1948 oe a 113% 113% 15 113% 116 Peoria & Eastern 4s ext_.___-__-- 1960 A-O 82% 80% 82% 113 55% 82% 
aGueemand de pees a 7 96%4 97 16 84 997 AlIncome 4s Apr 3990 Apr 4942 48% 49% 29 23% 53 

New England Tel & Tel 5s A.____- 1952 7D ote B+ 9612 26 84% 96% Peoria & Pekin Union Ry 5%s_---1974 F-A = "re sk ae 105% 107 
ey Big Be taiemeneges aaaa =, 140% 14% 114% 5 114% 117% Pere Marquette 1st series A 5s_.__1956 J-J 104% 104% 105% 161 95% 105% 

N J Junction RR gtd 1st 4s_______ 1986 8= F-A Sao aoe rebel Sut Gn serie 3B 1956 J-J ~- 100 100% 18 87% 100%. 

New Jersey P & L 1st mtge 3s____1974 M&S = i. ae 100 -- > wl 2 i, lst gold 4%s series C__...---__1980 M-S 104 103% 104% 65 82 104% 

cat. — —. _— 1 

~ be peg age - aM J-J 10434 103% 104% 4 94%, 105% Phelps Dodge conv 3%s deb..--_-1952 J-D 106 105% 106 12 = 103% 107 

New Orleans Term ist etd rae 73 106% 106 . 106 v, 3 96 106% ee ee A 

{New Orleans Texas & Mexico Ry— Ye ve Va 06% General 5s series B 1974 F- bo *131% _- nk 131 132 
Sastenndual. tan Eee AGORA a. pica ) gold 4%s series C1977 J-J __ #126 % 128% ==) (Gh 426% 

cieniinn 4 aaa... ty) 2 62 «75 Philadelnhia Co coll. tr 4%s_-----1961 J-J 106 106 108% 17 105% 109% 

biek: te een i954 ron -- aay oe zs 61 70% Phila Electric 1st & ref 2%s_---1971 J-D 103 102% 103% 15 101 104 

ACertificates’ of deposit__—---——_. =-- os ” sa mt vs -~ a Aref Be eed = 1973 3-3 81% 79 82% 178 38% gB2¥ 
Alst 5s series C ‘ a 795% 795% 88 31 : + Dy 
Ne 795% — 795e 88% 21 «72. 89% 4Conv deb 6s 1949 «= M-S 34% 34% 36% 602 17% 36% 
Alst 4%s series D..._.....___ 1956 Fea x bb ee -- 71% 81 Philip Morris Ltd deb 3s__ --1967 M-N <a 104 104% 8 104 10534 
ACertificates ‘of deposit__________ = 80 80% 15 69 86% 3s debentures 1963 M-8 —« Si -- 104% 106% 
Alst 5%s. series A i954 4.0 oe ao ame . 68% sag caret ey lst s f 4s____._1937 J-J eS 15% 15% 5 7% 19% 
scariest de : Ye 83% 89% 11 73% 91% of deposit_._____-___- rain a *135¢ 17% an 6% 17 

Newport & Cincinnati Bridge Co- rs - ‘Tia -- -- 74 85% Phillips po Petroleum 244s debs____.-1964 F-A 101% 101% 101% 15 100% 101% 

We ge ye ey ee a51, "100% =. “100% 100% Seen Doak Guameterts---20e8... wae cs SOB. ae _. 102% 104 
Ref & impt 4%s series A_______ 2013 = A-O ieee trues ay: eee ee es ae apart Be io es gaa — - Ti ine 
Hef & impt 8s series C..___ 2013 4-0 v2 Ye 2,013, 56% 81% Seriss F 4s guaranteed gold___-1953 J-D ihr SE arity __ 112% 112% 

; ---- 8642 81% 86% 749.63 86% Sentes So 4s quarsntesd__- Seale 53 = nie “113% oad = oe 114 

NY Cent & Hud River 3%6------1907  J-J 99 97%, + Sb aeme qearentans: 46. : so SS a a <2 

Shs vesisrerea . 4 99% 70... 83% 99% Series I cons 4% 1963 F-A a 123. 123 13. 122 123% 
tin mn dc cae — re 93 94 9 7834 94 Series J cons guaranteed d%a_1964 MN ~_ #123% __ Soy aa ey 
3%s registered_ ~-1998 F-A 7 83% 85 43 69% 85 Gen mtge 5s series A 1970  J-D 127% 127% 127% 21 116% 127% 
Mich Cent coll gold 3¥s...... 1998 re eee o - s *. 80 Gen mtge 5s series B____-____---1975 A-O 130 129% 130% 28 16 13034 
3%s registered a : . se a 81% 52% 81% 

NE an Cueae arena 1998 F-A ms *74% fit 63 74% Pitts Steel 1st mtge 4%s_-------- 1950 J-D --  *104% 104% -_ 102% 105% 
Ref 5%s series A 1974 A-O 108% ; lst mtge 4%s series B___--_---- 1950 J-D ao 104% 104% 3 101% 105 
aia cao .< mr Ya sone 108 ¥2 114 9534 108% Pitts & W Va ist 4%s series A_-__1958 J-D aad 81% 83 24 58% 84 

N Y Connecting RR 3's A... 1968 <> 03% pet — Ya = BL is a satan - aamnen < priieoeninsnestis — A-O 84 81% 84 32 58% 83 

aaa ansetie ~ ml —otee mtge 8 serie Se 4 

SS Sane ae ea 7951 F-A 100% 99% 100% 89 "78% 100% Pitts Young & Ash ist 4s ser A---1948 3D Sy © 107 107% 
Pat pepe th angela ng ee 1965 A-O 10534 105% 105% 14 105% 109%s5 1st gen 5s series B- 1962 F-A #129% __ Sa 121% 123 

N Y¥ Gas El Lt H & Pow gold 53.1048 res . *107¥%4 107% _. 106 110% 1st gen 5s series C 1974 J-D re ine ae = vi pp 
Purchase money gold 4s “"hees rer a 113% 113% 4 113% 115% 1st 4%s series D ~1977 J-D i nk ae hy ali pam 

--------- “ <=- 109% 109% 9 109% 111 Pittston Co 5% inc deb__-.------1964 J-J 98 98 98 10 86 98 





For footnotes see page 2564. 
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STOCKS 
New York Curb Exchange 

Par 
ACF-Brill Motors warrants_____..___ 1 
Aeme Wire Co common________ 16 
Aero Supply Mfg class A 1 

SS # 

Ainsworth Mfg common____. _________ 5 
Air Associates Inc (NJ)_..._ 1 
Aircraft Accessories Corp_.._______ 50c 


















































NEW YORK CURB EXCHANGE 


Friday 


Last 


Sale Price 


47% 
10 
12% 

8% 





No account is taken of 


Veeek’s Salea 
Range for Week 
of Prices Shares 
Low Righ 
3 3% 2,100 
20% 20% 100 
4 5% 14,400 
9% 10 900 
12% 12% 3,500 
7% 8% 29,800 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only 
in a footnote in the week in which they occur. 


RANGE FOR WEEK ENDING DECEMBER 8 


Range since January 1 

: High 
3% Dec 

26% Oct 


Low 
2% Sep 
22 Jan 
19% Sep 
3% Jun 
6% Feb 
x8% Feb 
2 Jan 


21 


5M, 


10 


Jan 
Dec 
July 


13% Oct 
8% Dec 





.  sTocKs— 








New York Curb Exchange 

Par 

Air Investors common_....-...___-._2 
Convertible preferred 10 
Air-Way Electric Appliance__..._-__- 3 
Alabama Great Southern... 50 
Alabama Power Co $7 preferred_.____* 
$H& nreferred_______ ® 
Alles & Fisher common-_-.~...~---.~ 1 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low Higa 
2% 22% 
“3% 3% 
95% 97% 


107 107 


Sales 
for Week 
Sbares 


transactions of the week, and when selling outside the regular weekly range are shows 
such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
Dec. 2, and ending the present Friday (Dec. 8, 1944). It is compiled entirely from the daily reports of the Curb Exchange itself, and is 
include every security, whether stock or bond, in which any dealings have occurred during the current year. 


2564 
RANGE FOR WEEK ENDING DECEMBER 8 
BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 
oy Period Sale Price Bid & Asked Sold January 1 Interest Last or Friday’s Bonds Range since 
Low High No rn Ea Low High No. Low High 
=. d.Gen Elec ist 4%s_------ 1960 M-S 104 103% 104% 30 re) Stand Oil of Calif 2%s debs_____.1966 P-A fae 103 % 1031 6 102% 104 
in oe extended to 1950 J-J oe -- 20%) 108% Standard Oil N J deb 3s__....-._- 1961 J-D ie 104% sont 30 ~ 104% 106% 
Potomac El Pwr ist M 3%s..-.-- 1966 J-J 107% 107% 5 > 1092 2%s debenture-________--______ 1953 J-J Pa 103% 104% 10 102 105% 
ist mortgage 3%s------—--- _--1977 P-A o$95- - * == ‘ian 113% 113% Sunray Oil Corp 3% debs_______- 1959 J-D 104% 104% 104% 22 10374 105% 
Pressed Steel Car deb 5s____.____-1951 J-J 102% 101% 102% 7 100% 103 Superior Oil 342s debs________.___1956 M-N $3" 106% 106% 1 10544 107% 
4 Providence Securities 4s__----~- 1957 M-N 5 25% 26% 7 17) + 30% Swift & Co 2%s debs_ sain M-N 104% 104% 104% 5 102% 104% 
34Providence Terminal 4s__------ 1956 M-S ks *99% __ os 98% 100% 
Public Service El & Gas 3%s_----- 1968 J-J - *110% -- -- 2130. 110% T 
ist & ref mige 3s. -- 1972 M-N 107 107 (107 3 106% 107% 
lst & ref mtge 5s 2037 J-J aS 149% __ a 147% 150 Tenn Coal Iron & RR gen 5s__.___1951 J-J eB *117 +120 Py 117 «+118 
ist & ref nitge 88__.----------- 2037 J-D pe 224% __ oti 224 224% Terminal RR Assn of St Louis— 
* <ien refund s f gold 4s_________ 1953 d-J es 112 112 1 111 113 
tet & impt mtge 3%ss series B_.1974 J-J a *107%. _. 105% 106% 
Texarkana & Ft Smith 5%s A____- 1950 P-A a 105% 106 19 91% 106 
Q 99% 100%, nth sv ae Pasa —. -. 106 106 11 205. 106% 
im Y, Ay ls ebentures. 5 uy, $Y > a, Y, ¥ 
Quaker Oats 2%s deb------------ ~ xsd a os Bi pet fa fs Texas « Pacific 1st gold 5s_._.____2000 J-D oe png Se sate yd 
Gen & ref 5s series B_________.1977 4-0 102 100% 102% 88 81% 102% 
wy Gen & ref 5s series C__________1979 A-O 102% 100% 102% 147 79% 102% 
105 Gen & ref 5s series D__._______1980 J-D 102 100 102 131 80% 102 
Reading Co Jersey Cent coll 4s.___ 1951 4-0 as 104% 105 24 97 cor Texas Pacific-Missouri— 
Gen & ref 4%s series A-_-.-----1997 J-J 107 106. 107 91 94 106% Pac Tenn RR of New Orl 3%s_.1974 J-D *103% 103% 104% 
Gen & ref 4¥%s series B_________1997 J-J 25 106 Ys 106% 13 a ae Third ave Ry ist ref 4s_ 1960 J-J 88% 87 88% 50 7L = 8B% 
Remington Rand deb 3%s_------- 1956 o-J 107% 107% 107% 13 104% tn 4Adj income 5s__.__.____.___.Jan 1960 A-O 39% 38%. 39% 364 30% 40% 
Kevere Copper & Brass 3%s_.-----1960 M-N “e 103 Yq 103% 1 78; v4 430 Tol & Ohio Cent ref & impt 3%s__1960 J-D . 104% 104% 13 9675 104% 
t$ARio Grande West ist gold 4s_.1939 J-J 97% 96% ° 97% 110 8 e oy Toledo St Louis & West 1st 4s___.1950 a~w 102% 102% 102% 51 101% 104 
Alst cons & coll trust 4s A.....1949 A-O 67% 66% 67% 70 44%2 67% Toronto Ham & Buff ist gold 4s_.1946 J-D ° 103 101% 103% 
Rochester Ges & mies a cna ote ee Zreaten Gas oye 1 gold Ss_..1949  M-S re. e-_ 120 ae ink dk 
4%s series D-------- bet es nies a ei ‘on conv deb A__..._ - a ¢ ‘ o % 
oon a ae ae H_-___-11967 M-S ae *111% _. oe 111% 111% Tp 1953 J-J ls 107% —. Pei 106% 107% 
en mtge 3%s series I_------ a - Ee waa ee ae ==. oom 
Gen hae 3%s series J_____.---1969 M-S i £108 Y% 110% ror 107% 119% x U 
t$4R I Ark & Louis 1st 4%8----- 1934 M-S 52% 52% 52% 86 = . Union Electric Co of Mo 3%s__.___1971 M-N *110% 111 110% 112 
¢ARut-Canadian 4s stpd__--.-—---1949 oJ on 16% 18 20 12 19% t§AUnion Elev Ry (Chic) 5s______ 1945 A-O rr 17% 17% 10 175% 20% 
§ARutland RR 4%s stamped___._1941 J-J 19 16% 19 155 ” Union Oil of Calif 3s deb._.______ 1959 F-A as 105 105% 5 103% 106% 
3s debentures 1967 J-3 oe ©104% : 10212 104% 
S Union Pacific RR— te wi 
eee (6 ee i 34-year 3¥es deb_—- Toe eae 1 eee ee ee 
Jos & Grand Island ist 4s----- mee * 105 oar 3 " om 5 5 
Bt Lawr & Adir ist gold Ge... 2988 J-J te *71% 80% s big z ane ane ge Sis seit Ration 1980 7D a on 44 \, ‘. 108% 191% 
Od: gold $8 a-O — -- = -- : United Biscuit 3%s debs___._-_-1955  a-w 406% 106% 2 106 109% 
eat Inviane Waites ear. nate Svares 5s___.1952 A-C 101y% 1017 103 19 160% 104 
mae sf ¥ \ 95% 100% n g 3'4s debs_____-______ 1958. ¥-A ee 105% 105% 5 10134 105% 
ee  aalh --------- — 7” poe yng a. 95 100 Universal Pictures 3%4s debs______ 1959 mM-8S 97% 97% 98% 19 97% 99% 
Bt L Pub Serv ‘Ist mtge 5s_-------1959 MS -.  *100% 101 -. - ie peers 
St L Rocky Mt.& P  eweamammasees J-J 94 94-94 3 89% 94 Vv 
ancisco ’ A 
- ne ony ne ao 7 od 1950 j-d 46 44% 46 1.394 33. 46% Vandalia RR cons g 4s series A___1955 F-A SF on 8 Oe ea —  -- 
—— rtificates of deposit__________ nie a 444% 45% 24 32% 46 Cons s f 4s series B__..__.__..-1957 - M-N SB *112% __ aS poo ge oS 
APrior lien_5s series B_- 1950 J-J 49% 47% 49% 388 36% 50 Va Elec & Pwr 34s series B_.____ 1968: M-S ae 107. 107 5 106 111% 
ACertificates of ica csneeisebiiaan sie 48s 47% 48% 20 36% 48% lst & ref mtge 3s series D_.__.- 1974 - A-O i: *106% 107% xii 104'2 106% 
ACons M 4%s series A_--------- 1978 u-8 40 39% 40 1.859 28% 40 Va iron Coal & Coke ist gold 5s..1949- M-S oe °103% 104 as 90 103% 
ACertificates of deposit . ---— —_— “5e 39 39 6 28% 39 Va & Southwest ist gtd 5s___.._..._2003 J-J oes *108% __ ns 100 108 
tSt Louis-Southwestern Ry— ist cons 5s-. 1958 - = 4-O 99% 99%, 99% 6 80 99% 
lst 4s bond certificates_____- -~1989 M-N zs 106 106% 9 97. 106% Virginian Ry 3%s series A_.....__1966 u-8 iS 107% 108 % 11 106% 111 
A2d 4s inc bond ctfs..__.__-Nov 1989 J-J ane 85% 87 14 70% , 87 
$Alst term & unifying 5s__-—_---1952 J-J a 66% 70% 54 53 82 Ye Ww 
AGen & ref goid 5s series A-_--1990 J-J 19% 69% 79% 153 38% 79% 
St Paul & Duluth ist cons gold 4s_1968 J-D Nee *107 es ae $3 105 Wabash RR Co— 
t$A8t P & K C Sh L gtd 4%s_---1041 F-A 40 39 = 40 184 30% 40 lst mtge 4s series A 1971 y-J 101% 101% 102% 13 100% 104% 
St Paul Union Depot 3%s B------1971 A-O at +: SR oe ate 102 108% Gen mtge 4s ine series A______ 1981 Apr 91% 90's 21 68 90% 
Schenley Distillers 4s s t deb__----1952 M-8 104% 104% 104% 7 103% 105% Gen mtge inc 4%s series B____- 1991 Apr 87 85% 87 123 56 87 
Scioto V & N E ist gtd 4s____.--.1989 an!) a ae oe 126% 128% Walworth Co lst mtge 4s... _ _ 199 4-0 100% 100% 100% 6 95% 102 
tSeaboard Air Line Ry— as Warren RR ist ref gtd gold 34s__2000 P-A 5, 52 53% 19 385s 53% 
§Alst gold 4s unstamped__—_--1950 4-0 ie 77% 81 32 43% 48) Washington Central Ry Ist 4s____- 1948 Q-M --  *102% —- “a 98 102% 
ACertificates of deposit__._.-~~-- --- as eS an ae 76. 77% Washington Term ist gtd 3%s____1945 F-A 100% 100% 1 100% 101% 
§A4s gold stamped___-- --------19du 4-O 82 78% 82 98 8 lst 40-year guaranteed 4s_______ 1945 F-A a #9915 ae 101 101 
ACertificate of deposit_____--___- --- 81 79 81 36 1S'2 81 Westchester Lig 5s stpd gtd__.___ 1950 J-D 2 “118 118% 1174 119 
§ARefunding 4s_._._.-_-~- ------1959 A-O 37 35% 37 307 21% 37 Gen mtge 3¥%s____s____________ 1967 J-D = 107 107 “2 10644 1097% 
ACtis of dep (N Y Trust)_------- pe 364% 36 37 12 20 | 37 West Penn Power 3%s series I____1966 J-J aa 109% 110% 44 109% 112% 
ACtfs of dep (Chemical Bank )_-- ae 37 Bee 123 36 37 Western Maryland ist 4s_....._._ 1952 A-O 104% 104% 105— 77 885 105'4 
Aist cons 6s series A__--._.--- 1949 M-s 51 49 51% 628 28% 51% Ist & ref 5%s series A_________1977 J-J 107% 107% 107% 6 9834 1075 
ACtis of dep (Guaranty Trust)--- didlete 51% 49 51% 139 27% 51% t4 Western Pacific 1st 5s ser A___1946 M-3 107% 106 107% 156 773% 107% 
ACtfs of dep (Chemical Bank )--- --- 51 49 51 47 4642 49 Western Union Telegraph Co— ‘ 
t$A Atl & Birm ist gtd 4s____._-1933 M-83 72% 6942 72% 75 4242 72% Funding & real estate 4%s_____ 1950. M-N 107% 107% 108 14 101% 108% 
ACertificates of deposit__..----_- =-- aad ie aur -_ rte DAB 25-year gold 5s -1951 J-D 106 105% 106% 52 102 107% 
¢ASeaboard All Fla 6s A ctis_.__-1935 F-A i 28% 30 58 23% 62 30-year 5s 1960 M-3 106% 106 106% 51 100% 107% 
A6s series B certificates. .----- 1935 F-4 be Se Begi > be 2342 54 Westinghouse El & Mig 2%s___.._1951 M-N ar “102 102% =a 101 102% 
Sheil Union Oil 24s debs_-------1954 J-J 101% 101% 101% 16 100 102% West Shore lst 4s guaranteed___.- 2361 J-J on 73.°«7 203 53% 77 
2%s sinking fund debentures____1961 J-3 i ooo mo 100% 102% Registered 2361 J-3 74% 69 74% 124 53 74% 
2§ASilesian-Am Corp coll tr 7s_---1941 F-A . *68%2 75 te 52% 70% Wheeling & Lake Erie RR 4s______ 1949 M-S sa *109%4 e 110 «111% 
Simmons Co debentures 4s_._____--1952 4-O am 104 104% 3 103 105% Wheeling Steel Ist 34s series B___1966 u-3 101% 101% 101% 62 91% 101% 
Sioux City & Pacific Div— Wilson & Co list mortgage 3s__.__1958 A-O 104% 104% 104% 9 101% 104% 
See Chic & Northwestern Ry a Winston-Salem S B Ist 4s.....__- 1960 J-J Pris 117% 117% 8 116% 117% 
Skelly Oil 3s debentures_____----- 1950 F-A sie 103% 103% 11 103 103% t4 Wisconsin Central 1st 4s_...... 1949 J-J 15% 12%, 15% 324 57% 75% 
Bocony-Vacuum Oil 3s debs_.___._ 1964 J-J 106% 106% 106% 3 105% 106% ACertificates of deposit__.________ asi “a *60 : 60% 70 
South & Nor Ala RR gtd 5s_---- —-1963 A-O <n, SE ae -_ 123 124 $ASu & Du div & term Ist 4s___1936 M-N 20% 19 20% 321 14% 22% 
South Bell Tel & Tel 3%s..------1962 4-0 ot 106% __ if 107, = 109 | ACertificates of deposit ail ei °12% . 14% 18 
3s debentures 1979 J-J i 108 ¥%4 108% 2 105% 109% Wisconsin Elec Power 3s 1968 A-O pi 109 109 “I 109 110% 
Southern Pacific Co— : Wisconsin Public Service 3%s____- 1971 J-J i “109% 110 1075% 111 
ist 4¥%s (Oregon Lines) A------- 1977 u-3B 95% 94% 95% 372 69 95% am 
Gold 4%s_-_.--- 1968 M-8S 91 90 91 143 66% 91 Y 
Gold 4%s 1969 M-N 90 87% 9044 503 65% 90% ‘ 
Gold 4%s 1981 M-N 0 87% 90 736 65% 90 Youngstown Sheet & Tube— 
San Fran Term ist 4s__-.------ 1950 4-0 105% 105% 106 12 101% 107 ist mtge s f 3%s series D_______1960 M-N “i 104% 105 15 101% 106 
South Pac RR ist ref gid 4s_----- 1955 J-J 105 104% 105 146 91% 105% 
Stamped - ---- a J-J eh. sis tee PES -- -~ 
Southern Ry lst cons gold 5s____- 1994 J-J 119% 118% 119% 138 105 120 a Deferred delivery sale not included in the year’s range. 4d Ex-interest. e Odd-lot sale not 
Devel & gen 4s series A__--~~_- 1956 A-O 96% 944% 96% 162 73¥2 96% included in the year’s range. n Under-the-rule sale not included in the year’s range. rOssh sale 
lt . gen rt BON Se RES = +2 113% 111% 113% 32 = ig not included in the year’s range. y Ex-coupon. 
ve. gen “28......------—- 4 ‘tie 115% 117% 28 4 
Mem Div ist gold S5_————————-- 1996 JJ “116% 116% 4. 100% 194 ouulid Uk of bokdte Maw gurt anie k ooomme 
Southwestern Beil Tel 3%s B_____ 1964 J-D C8, 110 110% 9 108% 112% tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 17 of 
lst & ref 3s series C__.....____ 1968 J-J sic 107 107% 10 106% 107% the Bankruptcy Act, or securities assumed by such companies. 
Southwestern Pub Serv 4s___.____ 1972 M-N = *110% _. ar; 110% 111% *Friday’s bid and asked prices; no sales being Guring current week. 
ASpokane Internat ist gold 4%s__2013 Apr ae 54% 56 10 49 60 ‘ 4Bonds selling flat. 





int to 
SA 

1116 
Range Since January 1 
Low High 
2 Jan 3 Oct 
35 Jan 35% Jan 
2% Apr 4 July 
89 Jan 102 Mar 
114 + Feb 119 Nov 
104% Mar 109 Nov 
6 July 8% July 





For footnotes see page 2569. 
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sTUCKS— Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range since January 1 Sale Price of Prices Shares Range since January 1 
Par Low High Low Hign Par Low High Low High 

Allied Intl Investing $3 conv pfd_____* 4. Mii wk in 8% Jan 32 Dec Burry Biscuit Corp_.. ~....-_-.-12%6 3% 3 3% 1,900 3 Apr 4 Jan 

Allied Products (Mich)_ ------- 282 28 30% 450 22% Feb 31 Jun Butler (P H) common-_----------- 25¢ 5 5 55 700 4% July 5% Jan 
Class A cony common oe 28% x30 150 23% Apr 31 Jun 

Altorfer Bros Co common-.___~—------ * Bi%2 842 Bi 15 8% Dec 81 Dec 

ae ------------- — 35% 35 36% 4.800 7% Mar 3634 Nov 

er. X113% %x1135% 114% 900 169% Feb 115 Aug : 
Aluminum Goods Mfg % wa on . Sus . sah 18% Feb 20 Aug eS eee common__._.506 a 2% sg 1% 100 i Jan 1% July 
Aluminum Industries. common________* a 14% 15 300 9 May 15 ° Nov Cables. . eriretens cates_____---.500 -. 1% 1% 700 * Jan 1% Jun 
: Aluminium Ltd common . 841% Bl% 844 1.700 3% Jan 86 Nov American dep rete | 5% fa £1 
Sh preéermdé............. .s-_._. 100 109 108% 109 200 95% Jan 109% Nov Calamba r Tee eee KE: om cae 3% May ¢. duly 
| American Beverage common__----_--- i 2 eee. 500 1% Jan 2% Mar ee eee — nae mi oe _— 9% ‘Sep 
American Boek Co: 100 ey, 40041 90 28% Jan 42% Aug aeagpninil - 6% 6% 700 5% Jan 7% Mar 
American Central Mfs_______-__ 1 = rt v, Callfite Tungsten Corp 1 8% 7% 8% 2,900 4% Jan 9% July 
sr" Tea 11% 11% 11% 1.000 5% Jan 13% Aug Camden Fire Insurance 5 : 201 J 

american Cities Power & wight— Canada Cement Co Ltd___ * re a Sale 2 i, “ — 
Convertible class A- -..-..-~~-- 50 46 50 400 38 Jun 50 Dec 6% % a ae -- -_- = -- 7%2 Sep 7% Sep 
Class A 41% 43% 650 35% Jan 43% Dec Cumninent ae re ------~----- 100—~C—é«Ct o— << “= 100% July 100% July 
Class B___- 1 3% 3% 3% 1.900 1% Feb 3% Nov Peaticivatinn - onal ty Ltd— 

American Cyanamid Co common-.__.10 37 Y 35% 37% 5 500 35% Oct 37% Dec enue erence_—___ ----25 jah nie a ae 21 Jan 24 Jun 

American & Foreign Power warrants-- ty ts v2 14,900 ye Dec 1% Jan —~ — — ~~ 4, \, 3 , 

american Fork & Hoe common______ : 18 17% 18 650 15% Jan 19 July can oe pasion “ 3% Sie 5% 1,000 4% Feb 5% Dec 

American Gas & Electric...._._......10 30% 29% 305% 11,900 26% Jan 33% Oct Canadian Industri ~—_ on -— -- 4% Mar 5% Nov 
4%% preferred 100 =.= x112_s:112% 325 107 Jan 114 Sep rigger > eg ae . 

American General Corp emma pied 8% 8% 700 5% Jan 8% Dec Pm ne ht er 00 <. a te iol 144 Jan 144 Jan 
$2 convertible preferred 41 40% 41 75 34% Jan 41 Nov . a te "8 v4 600 1% Jan 2% July 
$2.50 convertible referred_____ wet ? V Capital City Products. e Anti 16 16 50 12% Jan 16% Nov 

P ial oe 47% 47%. 25 41% Jan 474% Nov Carman & Co class A ° b 

American Hard Rubber Co_.----_- 26 =x175 x17% 18 800 14% Apr 19% Jun class -_— == men -.  =23 Feb 29 =Oct* 

American Laundry Mach......_..--20 32 32 32% 300 25% Feb 34 (un :, Class B S ae 30 ae 200 742 Jan 10 = July 

Americcn Light & Trac common____25 17% 17% 18 2.800 16% July 19 Sep arnation Co common on 47% 48% 140 41 May 48% Dec 
6% preferred 25 25% 25%, 25% po 25% Apr 27 Aug Carolina Power & Light $7 preferred__* ae, 113. 114 20 112% Nov 118 = Jun 

american Mig Co commoa--——---40g *="* 357 SBME SGM ant Nov Re [ = wae as RS 
Preferre i ~— ‘8 8 UP 

sa sl} 102 102 10 88% Feb 102% Aug Casco Products ° 44% 14% 14% 300 10 Jan 18% Jun 

American Maracaibo Co 1 1% 1% 1% 3.500 18 Sep 1% Nov Caste (4 B.S --+-10 ae ye =. 20 May 22 Nov 

American Meter Co_ ®  # 30% 31% “400 22% Jan 32  §©Oct Catalin Corp of America_----------~ 1 8% 8% 8% 10,800 3% May 8% July 

American Potash & Chemical___.-_- ys 2 42 42 100 40 Apr 48 July , 

American Republics. 10 3% x13 13% 5,700 10% Jan 15% Apr — an oe . sae ar a oe ™% 8 1,200 7% May 9% Jan 

American Seal-Kap common_--------2 -- 4% 4% 1.000 3% Jan 5% Jun Ceutrai pomon oe teens pid=- 100 104%, 104% 104%, 40 ot mt bs at 

Amer Superpower Corp com_------10¢ % % 6 25,600 Ye Jun % July Central Obio Steel Proa tt . 1 12% 1144 12% 300 Baro a tin 
30: 0 meeeres.. H 115. 114% 115 ie es «a Central Power & Light 7% pfa_---100 ; Ne 48 ape ae ee 

8 18} Y, an 20% Se ee re Wg: Pty — : 

American Thread 5% preferred______5 4% rts wy Ve aaa 3% Jan 4% Now eee at Pere Gg NE o- js 18 700 2 Jan Aug 

American Writing Paper common ____* 5% 5% 530 1300 4% Jan 7% July ae ircra © common._u___---- 4\2 442 5 5,900 3% Sep 5% July 

Anchor Post ‘Fence__ 4 334 3% 3% 1900 2% Mar 3% Dec amberlin Co of America_--=------- 5 -- “== -- 7¥2 Apr 9% July 

Anglo-Iranian Oil Co “Lta— Lunas CUrp COMUDUL 10 dines 9% 11 350 7% Mar 11 Dec 
Am dep rets ord reg___------~--- et fist 18% 18% 200 18% Dec 18% Dec pen tine «nara = side CP - — 16% Nov 

_Angostura-Wupperman ey pox! z may 2% Mar 3%, Nov -- 4 114% 100 an 120 Nov 

ee oe er 4% oe “ito 21%, 20% 21% 200 13 Jan 23% Sep oan a neue ei ecentii of nate 575 “8a Jan iis Des 

a our pid___ 111% «111% 112% 270 «106% Jun 113% July Chief Consolidated Mining 1 ax oh. hae me . % Jan et ate 
rgus uy, 1 OMe pene: ieee 2 Sigel ee ee ae ‘4 8 . Le 

Arkansas Natural Gas ean i a le ao aioe ye ma! §Childs Co preferred ~----------~-- 100 90 825% 90 775 17% Jan 91 Nov 

class A non-voting._____-_ e 3% 3% 3% 11.000 3 May 4% Mar Citses Service common 10 14% 13% 14% 35,500 12% Nov 17% Mar 
6% preferred 10 10% 10% oa 500 9% Jan 10% Oct Ea ymarars hewn 115 111% 115 3.700 92% Jan 118% July 

Arkansas Power & Light $7 preferred_* 112% 112% 1314 v4 97% Jan 115. Nov ot = weit» : ikios 10% 10% 200 834 Jan 12% May 

Aro Equipment Corp___...-------~-2.50 21% 2% 13 4,800 7¥4 Mar 22% Sep Ci preferre . 106% 105 106% 145 85% Jan 111% July 

Art Metal Works common 12% 12% 12% 1.100 7%, Apr 12% Dec ty Auto Stamping-_-—-----------~- Bi 8% 9 700 6% Feb 9% Jun 

Ashland Oil &-Refining Co__-------- 1° 7% 7 T% 4300 5% Jan 7% Dec } acelin oo an a RNC: SE os S% 200 ae ee 9. Mer 

Associated Electric Industries— . “ Clark Controller Co 1 19% 19% 19% 15u 18 Jan 22% Jan 
American dep reets reg_._-------- Oe xs oy ae swe 6% Jan 9% Nov Claude Neon Lights Inc 1 1% 1% 1% 6.100 %@ Jan 1% July 

Associated Laundries of America___--- ae % 900 % Jan 1% July oo } Lambert Mfg__-—-__------ 6 - - -- -- 4 Jan 9% Nov 

associated Tel & Tel class A_________® at 2, Mar 34% July leveland Electric Illuminating---~~- i 39 40% 175 30%4 Jun 40% Dec 

Atlanta Birm & Coast RR Co pfd_-100 PAG ESE Ss pee tes 9434 Nov Clinchfield Coal Corp 100 8% 28% 29 600 11 Jan 29 Dec 

Atlantic Coast Fisheries_ 8% i% “8% 22,300 7% Nov 12% Feb pen Boge 3) A gence pea a < % am ier 2% May 4% Oct 

Atlantic Coast Line Co 30 52 46 «52 Ne tapes tan Cockshutt Plow Co common_-------~ - -- = -- 10 = Jan 12 July 

Atlas Corp warrants 25% 2% 3 21,200 1 Ye May 3% Oct Colon Development CRONE -- ms 5% 4Y%. 5% 14.400 3% Nov 6% Feb 

Atlas Drop Forge common...._.....- 5 10% 10% il 1,000 5% Jan 11% Nov — ae = 8 7% BY 3.700 6% Apr 9% Aug 

Atlas Plywood Corp--.- 1 15% 15% 16% 2.700 9% Apr 17% Oct Coa'e Pat t Fi ron warrants_----~— 35 4% 3% 4% 10.600 2% Apr _' 4% Dec 

Automatic Products 1 13% 10% 13% 7,800 3% Feb 13% Dec Ol Ss en re Arms_--~-------- 34% 34 35% 2.650 32% Aug 47% Mar 

Automatic Voting Machine_...__~--- . 5% 5% 6% 700 4% Jan 6% July Columbia Gas & Electric— 

Avery (BF) & Sons common______._- Bea ogee 8 May 12. Oct 5% preference 100 78% «=6°76~—C—is«79 480 56% Jan 79 Dec 
6% preferred 25 eas 24 24% 375 21% Fen 25% Jul Commonwealth & Southern wariants—. ga ge sz 14,500 1/64 July ’s July 

Ayrshire Patoka Colliers Corp— ieraged Community Public Service-_.------- 25 Aa 27% 27% 300 20% Feb 27% Nov 
name changed to Community Water Service 1 -- — <= oe % Apr 1% Aug 
Ayrshire Collieries Corp_-.--------- es Big, a pats 9% Jan 15% Aug Bear apace lh np ogy or re ; 0% 3 

2 11% 12 500 4 Jan 12% Aug 
Conn Gas & Coke Secur commozr____-* aes 12 1} 200 Ye Mar 1% Mar 
B $3 preferred __- = ia -- | 38% Jan 38 Aug 

Babcock & Wilcox Co..........__...-* 30%. 28%, 30% 13,60: \, Y, Sf 
Baldwin Locomotive— % NOR ie pita she at Consol G £ LP Balt common + 6 Gis 601,200 63% Feb «= 70” Bp 
Purchase warrants for common_--_- 10% 9% 10% 39,500 6% Jun 10% Dec 4%% series B preferred_____100 _- 11634 116% "10 113% Pep 118% Sep 
es BK —.--—- Co common eens 10% Ft tt 2 300 “sie ae prt ‘Dex wh ee tee Go peta ei a a lag + gi ce PO 111% Aug 

Banco de los Andes— 3 as ca pga 38 Consolidated Mining or Smelt Lte____6 a P Ss Poy ae Se 6% sual 
American shares___....._.---_---_. ui vag. fe 5a : aan ; : 325 32. Jan 50% July. 

: ' an 11% Nov Consolidated Retail Stores_______ --__1 9% 9% 9% 2,000 6% Jan 9% Oct. 

Barium Steel Corp- 1 3% 3% 3% 9,000 2 Jan 4 July 8% preferred 100 ; 114% Ja tg 

Barlow & Seelig Mig— Consolidated Royalty Oil 29 82% #2 2% 8,500 i ee ay ee 
$1.20 convertible A CNT e 8 -- 16%4 16%4 50 13 Feb 17% Oct Consolidated Sieel Corp * 19% 18% 19% 2.400 ote coos je ae 

Basic Refractories Inc_ 5Y 5% 5% 1,700 4 Jun 6% Oct Conse) ‘Peatile Ca See (iS 3. ‘Bie eee a oo 19% 

wn tae Shae a ss. -- -- = -- a Ve on ae mee Continental Fdy & Machine Co------l1 13% 12% 13% 5,700 . om 18 july 

Beau Brummel Ties eile 5 ene nen 6% Jan 10 bo aoe mR ag wo 10834 110% 30 100 A 1 

eae nares ‘See einer ome acoerweree Hed 18% 17% 18% 800 14% Mar 9% July Cook Paint & Varnish Co 7 ae : 12 pe a ule 

‘50 convertible preferred_--_--_- Pi 25% 28 350 21 Apr 28% July c Range Co ea “4% 8 1,950 1 

Bellanca Aircraft common-__-_-._---~-- 1 4} 4 4, 1,000 2% Jan 5% Nov apees _ 7 J, ; &%, Sve 8% Oct 

Bell Tel of Canada_. 100 141% 140'2 14114 20 127% Feb 144 Nov ote RE aml 2 RR *$ rn re ” ~ 12° me 14 — 

Benson & Hedges common-.-.......... e wii lien en cs 30 =Apr 37 Nov Cor:+on & Reynolds 1 i. "1% 44 1,300 1% J hoo 
Convertible preferred oe nee -. 35 Apr 45 Nov $6 preferred A amt a SBE 84. 85 "710 3\6 Sep ae” tee 

Berkey & Gay Purniture___.------_-- 1 1% 1% 2 14,200 5@ May 3 Aug Cosden Petroleum common__..._.--1 “2% 2% 22% 1,900 ris Pep 3% e nd 

Bickfords Inc common__---..----___-- 2 14%. 14% 14% 250 12 Jan 15% Aug 5% convertible preferred__-_---50 33% 33% 33% ote 5 July 

Birdsboro Steel Fdy & Mach Co com_.* 12 11% 12% 4,800 6% Feb 12% Dec Courtaulds Ltd— i se, le iis eee 

Blauner’s common - ee ee 10 10% 125 6% Feb 10% Dec Boe arr. a dl iced’ Gee 22% 254 9,500 23% suly 28% Mar 

Shit Gidae tube goucaan aR ae li eh RE BE Fone: Croft Brewing Co [4% 4 ie Roe % Jan 1% Feb 

FTE 5g , 3,500 1% J , ¥ ) Dec 
$3 optional corvertible preferred___* 50 49 y 50 ei 650 434 rrr 53 Set Sere see * “aad 3 “1M, ‘a2 ae 13.700 350 Son mie Dec 

Blumenthal (8) &.Co- RIE 14% 15 500 10% Jan 17% July Crown Cork International A_----—-_- ° 16% 16% "50 10% Jan 17 

Bohack (H C) Co common-_-___-___~_- “4 8% 8% 8% 800 1%, Feb 11% Mar Crown Drug Co common______-__-- 25 Wy 3 es x3 Ve 4.100 on yo va. Wow 

B 7% ist preferred____---.-_--_-_- 100 103 Y2 10342 105 80 80 Jan 113 Oct "% oiaine preferred_-__.----25 te die “al : Sie 24 Jun a re. 
orne Scrymser Co ---25 pg mre ag -- 24 Jan 3334 Nov Crystal Oil Refining common bd a ad aM 5 Ye Apr 4% Oc 

Bourjois Ine > HUY U% 13 900 10% Jan 13% Dec $6 preferred CAGE 44% 44% 10 10 Feb t 

Bowman-liltmore common ie % 18 1,500 M4 Jan 1% Dec Cuban Atlantic Sugar eens Gee ve 24i, 25% .14,600-». 19% AD it 
35 2d preferred. cot Teh PR EF A 50. Nov ° Cuban ‘Tobacco common © 9° 8 19% «©1900 3% Jan 19% Nov 

Brazilian Traction Let & Pwr... ©. 19% 40m mar a Toe ora aon oe eee Curtis Lighting ae common------2.500 = -- 246 Apr 3% Oct 

Breéze Corp common ’ 19% 13% 133% 1's00 oa ee $3 oa ‘ Curtis Mfg Co (Mo 11% 1 1342 450 8% May ‘ 134%e Dee 

Brewster Aeronautical 1 4% 3% 4% 19,400 154 May 4%, Nov 7 

Bridgeport Gas Light Co es Gans es "| 21% Jan 23. Jun 

Bridgeport Oil Co. sd 8%. 8% 9 2,900 8 Sep 13% Feb 

Brillo Mig Co common * aa G a eri 12% Jan 16 Nov Davenport Hosiery Mills_.._____------ ed 31 31 31 20 24 Jan 31 Dec 
Class A. ° = OR | oe 30% Sep 37% July Dayton Rubber Mfg_--. 1 21% 21% 22% 1,200 15% Jan 22% Dec 

British American Oil Co bd ee ed ee as z Class A convertible 35 Mt aad ty he =i 33% Jan 36% Oc 

< 18 Feb 20% Jun ua ; 

British Tobacco—- ‘ Dejay Stores. 1 14% 14% 15% 800 6¥4_Mar 15% Dec 
Am dep rects ord bearer__.___-___ £1 AN 20% 2034 100 18% Aug . 20% Dec ‘Dennison Mfg class A common---—---9 fois 4%, 5% 600 34% Jan 5% July 
Am dep rets ord reg £1 va Se ag ais 15% Jan°%! *20 Oct #6 prior preferred 50 86 86 8686 10 65 Jan 86 Dec 

British Celanese Ltd— ' . 8% debenture. 100 a oo. sae din 113.‘ Jan 135 May 
Amer dep rets ord reg-..--_...-.108 = __ 5% 5% 100 3% ja 313%, Dec Derby Oil & Refining Corp com____-. ° 8% 812 8% 2,000 5% Jan 10% July 

= —T Power class A... ° Dé ie ahs ret 17 Oct Detroit Gasket & Mfg 1 ees 15% 15% 100 12% Feb 16 0«=«6 Jun 

sink ihn havens seen emceremsn nesiee ° akg ik eee =f 1% Ld 4 1d iy Jun 6% preferred___._- 20 bn ~~ - ~< 19 Jan 21 July 

Rag F & ‘commgn__--..-.2 — 6 6 500 3% Feb* aga ‘Nov Detroit Gray Iron Foundry_---.---~-1 1% 1% 1% 2,100 % Jan 1% July, 
Class A prefer ig 24 24 100 14% Feb 24 Nov Detroit Mich Stove Co common___--- 1 oz 6 6% 2,700 3% Jan" 6% Jul 

Brown Forman Distillers 1 22% 20% 23 10,400 15% Sep 26 May Detroit Steel Preducts 10 27 27%4 28% 400 20% Jan 29. ~Oct 
$5 prior preferred 2 sa 90 §=690 50 7734 Jan 9214 Oct De Vilbiss Co common 10 hae 26% 26% 20 22 Jan 26% Dec 

Brown Rubber Co common-_._____...1 3% 3% 3% 5,800 1% Jan 3% Aug 1% preferred 10 ie ads ou ons 6% Sep 8% July 

Brnce (ET) Co common--_. -----___- 5 at aa Se sig 21 Jan 30 Oct Diamond Shoe common sf Fs SS <a 13% Mar 18%4 Oct 

Bruck Silk Milis* Ltd_--.-....______. * a 1034 1034 100 10 Nov 10 Nov Diana Stores Corp_-_----~------------ 1 1542 14 15% 4,700 9% Aug 15% Dec 

Suskave Sipe Link j A a Distillers Co aera = . 

Sie sews nem nnn ne 10 =610 1,300 9 Jan 10% July Am dep rets ord reg -- -- =. -- 13. Mar 17 «July 

ayer Niagara & East Power— Diveo Corporation 1 a 1234 13 1,000 53— Jan 1442 Nov 
$1.60 preferred 20% 19% 20% 15,100 14% Apr 20% Dec Dobeckmun Co common 1 2034 20%, 21% 400 10% Jan 21% Dee 
$5 ist preferred ° au 111-132 300 97% Feb 112 Dec * Domestic Industries class A com__---- 1 434 434 600 4%, Nov 6% July 

Bunker Hill &. Sullivan_......___.2.50 104% 10% 10% 6,500 9% May 12 Jan Dominion Bridge Co Ltd ° is aa 5s age 2233 May 25%4 Sep 

Burma Corp Am dep rets_._..-______. rae 1% 1% *- 5,600 1 Apr 1% July Dominion Steel & Coal B__--.----..28 7% 7% 7% 400 6% Feb 8% July 

For footnotes see page 2569, 
= ——- 
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STOCK 
New 8 
York Curb Exchange Friday Week’ RANGE FOR WEEK 
L 8 Ss ENDIN 
Sale Pri Range tor Week wit scanean sade 
ce 
Dominion Tar & Chemi Par Pion Prices Shares 
pS eager Textile Co — ae eee . ow High Range since January 1 wea STOCKS 
. corns. ** Nici BAe 3 Low w Yo 
Driver mga SE SE aera te a aera fe ~~ sr = je 6Y High rk Curb Exchange Friday Week’s 
Duke Power Co. ~~~ esr ee > oa 9% No Py Range a ——~ 
Durham Hosiery class * — 36% 39° 450 67 Oct 63 4 Hubb ale Price of Pri for Week 
Duro T siery class B com ms x82 - 250 Feb 80 Na ell (Harvey) 1 Per = 6—« Shares 
D est Corp common mon... = _ 83 26% Feb Aug Humble Oil & NC. Low High Range sin 
uval Texas Sulphur 1 . THe 1% ey PG 38 Dee Hummel-Ross pafiing ~~ —~- ————--8 25 os « con ee eemnary 1 
= ae 4a 635 3% J Dec ussmann RS ii Bn ty 39% -) a, 50 Ss High 
‘. 11% 114% oa 2% Jan 8% Aug Huyler’s a Ligonier RAE na gp: 5 7% 39% 4,700 see Apr a _ 
9% Jan % July st preferred ~~~--~--—-------- ~- 10¥, +4 2,000 ep 45% 
11% Jul Hydro’ Biectat bc. ~7~--—---------= 1 45 4 10% 20 4 Jan “4 Jun 
East y ectric Becu Pv PO 1 s 4% 47 nat 0 6% 8 Sep 
Gat 4 Put ates common» 4, © ees a a 
6% pref a ST 2% Se ry a ee ee = 154, tae - 20% Jan % Dec 
Eastern Malleehie inj. -77-~----— —_— 80 grit —-3,000 a ae. ee 3% July 325% Dec 
tusvern States Comp -~---7------38 47% 46% 4734 450 sg oct 2% Oct Mlinots Power Co com I 9% Jan 1390 ay 
prefe a -- PE “a 1,625 4 Jan 81! °% con mon___ 8 Oc 
$6 aaa wesc Biscrne —_ —< 1% 1% ghee ee 32% Jan b+ been Dividend erred SS ea ee ° 14% 
Eastern wife ge ay: 53 7% 1% 6 24% Jan “e Oct +n0is rear ctfs______-~~~---- 50 : 13% 14% 
$5 pind | A ates— — 52% 7 53 = % Mar xe Nov Impenas ne Co_ Pe a oy 53 531 5,700 4, Jan 
er vt Ke 7% 52y, 33 % Oct hemica) %2,0,.7~7>---— RET | Me 16 2 1,200 + 15 
Easy Washi c 7 4 Ya 825 v2 Jan 53 Am dep cal Industrie. ne 13 16% 51 43% Jan Nov 
Eco: ng Machine B_____ 1 40%, 33% Jan Dee Imperial rets regis. 2 13% 15 5,100 9% Jar 5334 Oct 
Slecttic bean UGG 74 BY yy 41% 750 : 52% Dec redlnca (Can) coupon_..~~~~~~~©2 % 5,950 9% om 17% Nov 
$5 preferred Share common______g ~ 17 A ti 1,000 S ‘4 Oct 48% Feb Imperial Tobacco 77 7.-~-7-------- ba BY Su th < = 
$6 preferred_ ° 9 BY, 400 Jan 9% J Imperial Topas, °, Canada___—- ~~~ © 1% % 12 2,100 5% Jan 
Elec -<--- 96 4s §=9% 144M 4 July I CO of Great 2277 7 11% joy , 10%, 
Ontion wer & Light 2d ptd 2. oe ohaee 7% Jon a ee Indiana lig 47 Great Britain @ ~~ - dps 400 11" Apr 
on warrants_ A_.._* 67 vec 9854 99 Y, 700 8334 Jan 11% Sep Indians os P zuL. 5Y, ""Surenmeos-ae eee £1 5 ag pe 9 pr 
Peraragraptiio Corp ae o 67 70 rn 88% Jan 96% Nov 7 % D Service 6% ses Preferred_iog -- Jan 
ational Watch 1 7” A ‘ , 46 ¥ 99% Oct referred erred... -- 113% 
Elliott Co co HO SD cities == eg % 600 - Apr 70 Industrial F — ~---100 ot 4 113% 60 22% Feb 
PR a 90 ae 34% 35% a 834 Pep 1% Mar Sanmon eo one —s common-~ re 33% 37° 100 "22% ‘wae 
pire District Blectric 5% 2737772 50 8 133, 163 . 75 30. 11% Oct ¢ preferred Se cra was — ‘ 180 . an 
Empire Po €ctric 5% pfd__ 0 50- 6% 4,300 _ Jan 38 Insmence-C. 2 --—---._..18 | Bite = -—~ 46% Jan 
Emsco Derrick abating stock “ioe ee 102%, hey TR a 16% awd International = North Americas 7100 55 54% aa a 1 Apr 
Equity Corp Co tipment_____ "5 aN 4234 oth 130 100" —_ 51% ee Tnternational wae Machine. __~~~~ 10 90%, 893, 55 Ye 225 1% Jun 
$3 convertible peetenai-777~~ bY eetee ia Gene Ry 103 Oct Preferred $3.40 oo necttic— i. Setaoe $00 aka, et 
Esquire Inc preferred... 1% 0% 10% 100 ear Mar 44 om International — series_____ % 19% pe: 717% Feb 
Eureka Pipe Li ne 43% 401% 1% 4,100 76 Jan 12% Jul {nternational oainen Industries A~~7~°2 19% 183 14% Jan 
Eversh ne common a Yo 433, 1 1% Mar 4 July War nerals and Cheminniz7~ ° 8% 193%, a 
arp Inc common__.___ ~~~ 50 53 7% 8% — 31% Jan 1% July ae “YS Nol Chemicals— we See te <,200 1% Jan 
: 55% 58% =. 50 - Jan “730 me Registered a ‘coupon shs~s 9% 9% 9 pe 15% Jan 
2 60% 3,300 Oct 343; ational. Preaozn- ~~ - 18! . se 1 
183, Ma A Onal.. Product. ~~ ~~~-~~-- lh 18 ,000 
Sltinee Oeiliiee a F 8% Fed 60% Dec International ne a” a 18% 7,700 ag%e Ann 
Pairehild nst Co___.__ . ernational Utilities Coco eagr77~~~" . es 100 16% Apr 
Euiaats Brewing ® Alrplane___.__"” 1 z Ye 12% 13 Interne, preferred €s Corp com___-15 35 as ard 7% May 
nsteel > ee MO: 2,600 . se. Home 2-7 ----- > 21% da Zo 
wedders sate ntteical 3 = BR . ir 12,800 fe gen 13% Nov reeertate Hosiery aepment acer. > 51% 5134 | ag 1,500 Hes ree 
e reir 5 ¢ @ Jun as state ea Mea fin 4 7 
= roa oh Mare gn Warehouse Co = i tng ox 9 bat. sae Feb - Det investors naan” preferred... ~~~. tm ss 1 ed * Aug 
Ford Motor c Phila) Poy i . 8 1.00 v2 Feb : ov on Pireman at... --——---—--+— ~~ 17 Sg ? eb 
‘o Ltd— 10 ae /000 5% M 47% Nov Irvi Mfg voting trust cite” --1 17 25 Feb 
Am dep rets ord ait 66 67 : ; Bees 113 ng Air Chute @ trust ctfs_l*  j5 1 100 7 
reg 67 “4 2534 Ma 4 Sep 2 --= 197 1G 13 Jan 
— Motor of Canada__ £1 BY: 126 56% Abt 25% Mar Superpower A Simeone 1 87, 19% 19% -— % Mar 
Class B — 5% 5% 1,100 oi, Tee 1 * 700 cae Jan 
= ° 5; : 4% 1 % J 
Ford Motor ng-—~— 225% 22%, ’e Apr 63, ; 1,000 > can 
Amer dep ae eke one 38% 1,200 atm seanas Sacohe Aircraft Engine J % Jan 
Fox (Peter) ies arer ~- es 19% Feb 23% Ju i (FL) Co cae 1 ¥ 
Franklin Co pla ~-~------ is = 4% 4y ’% Jan 23% July Jenunette Glass — 3 wai 3% 4% 
Froedtert Grain & Ma - 1 Bee ihn aa 100 2 J +. Central Pwr & Lt 5a nla 2, “Wi 125% 13% 7,300 2% A 
Fuller (Geo A) Co alt common_____1 te X3% 23% ~ 23 an 5% Se 7 Preferred___ 5%% pfd__100 5% 5 5Y, 29,700 5 can 
$3 conv stock - ae — 17% 181, 100 3 Aug 30 P senu ae Preferred__ ce 100 a 103% 103%, 400 2% Jan 
4% con saan pate Py 19% 193 be 750 Feb 4%, y & Kok 1p ee x107 x107 . 35 Bde mney 
vertibl 9% 207 163 Ye Jul enge C --1 108 87% F 
bl 8 4 1 -— a 
€ preferred_____-_ jo lies 1,100 sour Aug 18% Dex _ P 109% 110 90 92 ae 
=a 831, 83% re 37 4 Feb 21% Nov re; 20 2 o- 100 Jan 
6234 Nov Ka is J 
Gati 58 Jan ae nsas Ga == 
5% preferred_©° Common A G ere Renamer "Ine." _"* Preferred___100 K 
Gellman Mfe Co cnnwr ~~ Beate sie d Tube iL. --—— 5 ae ~— 
General alle Co common...~~~~~~~20 eat ae -- Ps — Co common__ MP Riis Py nape 13% 143% ~~ 120) Jul 
Gen Electric Go tta277~~-—-—----—= 4 am Re ta a “a imberly-Clark 6% ptd____--~~~---j 5 (9% a fom a See 9% Mar 
aa Pei 13 ; 4 9,900 “4 Feb rm an © Lighting 7% «30 w7~~-~- 10 1% ce ’ 9¥ 
Genera! Pinance ti ~ 2 s 1% 1% ot 1% Jan »? Nov % prelerred D. 7% pid B______ tee ~~ ge : . 5% — 
5% preferred ee amnmon____~ Poi ae # Jan 1% Jug xiay Pein ae a io a oe. wa 
eral Firenrecte oe, “----------—_8 % nas. es a " Ki eum_____.-~~~-~------ 1 ‘a 43 48% Oc 
Jas & Elec soe .cmmon._—_ ~ a 74 7%" 3000: eee 16 Eutiand Lake GM Co lia) 3% 3% 10 38” Oct 
General Outdoor ace ee — e 19% 191, igre 50 hi a 1% 7 Midieess Goo Co commen? 7--—~--~2 hae 4% 5% 4 aa 2% Feb 
eral Pu pfd___ jo ~~ : “a 40 an : ) Rub ~-------. * 1 1 : 4 
Genam! fants Serie sorcinaaiee %2 gg gpk Sen 2fie May eget COM common. ~~~ ; te ac 
ral S OCK____ -- 80 20 an 140 Kre ores Ine. ~7~"7"-- 1 1714 1% 165 ioe 15% Feb 
$6 converti oldings Corp com____~ . on 82 40 79% Jan Oct sge Dept Stores_.--~~~~~-~---- 2 7% ww ae" 100 12 
Gen Water — preferred ~~~~-1 2Y | fi 74 =Jan 102 Oct % convertible 4 hes a -- 1,000 ic a 
$3 preferred. Electric common ___1 91% i Rdg 1,900 By te « Jue reuger Brewing Co preferred. ____ 100 bi - 16 jax 
& Power $6 mee —-----" et 4 460 *s Feb oY “2 Bias, ead 
G preferred. r{*TTed_--.__ re = 51% 513, i 9234 Dat * a 88 2090 «| "A Feb 96 
ilbert (AC) common------—~------" 112¥ * 200 32 Jan 13% Nov Lacka 7% Jan : 
sopee “OREM aa a 4s - eee 2 1153, 500, 41% Jan ss Nov ckawanna RR (N J) L 
Gilehrist 0 aha 15 j51 nine a Mar 1153, Nov Labs anes of deposit 7777-200 661 
Gladding a ~ a. ne a te ae ae Pann nee see. oe St 81% 3600 
poe tam cal 12% 123, Pies, 2 raed 15% Nov Lamson Coney, Machine_—_>~—~"i 15% on I "290 fay Jan 67 
a —— Te a a : 4 : ; . 
Census Sugars class A -----3._ 16% 16% 7 ni 9% Jan 52 Oct Lane Bryant 7% petra ~-------- —_5 cit 3% 33, “280. 42 ra = 
$7 fisterzed le. a -- 48 oe . 4,600 ta tad ati ater Sanmenaert tu commen. 5A apna teste 100 ay 7% 8 3 bea 2% Jan _—~ 
d Consolidated wwan22- 13% 131 8 300 2 Apr . oo nited Bakeries claw. 7772 13y on ’ 2% J 
ted -----..® 3% 13) 37Y, 17% Se ss B eries cla 13% 13 es an 8 
Ine class A “a -- 1091 ”2~ ‘1,200 © Apr 55 » Lefco a nn 88 A. 3% 14 105% Feb 
$3 prefer Se aac 9 Ye 110 7 9 Feb _ Oct urt Realty common 7~7~~7~~ agree - eae 800 9% J 110 
mr Mig imo == we ok gh ig ts. oe le” fy Se ae ae, 2 
Gray aids Varnish ——~ ———i0 = ee 600 gig Jan Ik Nov Tourneau ie pet 35 60 eat 7.00. 3 “ot 
- -- 37% 371, ‘ 2 Jan o L — 3 , 62 ; 3M 4 
— Atlantic a Pacific Tea_.~ : 3 7S 2 50 “Sou pan 8244 May ond Cone gs MRR 3 ts aa 31%. ® Pdi Feb 75 
-votin c eT. 3 , ' 6 * Feb + Lipton (Tree 30 2a W eee? 30 ° 2 
4 2% 1 - ~- — stock_ A eo 10% 13% 12's 45% Jan on Nov rit Btosbaae J) Inc 6% protested oe sae eae 14% 1 ae 26% ane si 
A cng 3 ~aa Vi, an common. oe , } 4 145 9c 10 4 
Greentield sp aa Sears: 7 100 = 8 189% 120% $30 ae 13% Dec yond Groceterias Chea... . $ Sou Be 8 2,600 10% 4 he tg 
~ Store Se Se Se ee ee a 7 un  . eae... | > eee tal at San erence ay! /2 33 -- 22% 8 
oe State Utilitinn aos common. 35e 10% re Ms een 450 = * Get ie - a lone aatatt Cheta.—_— PO eon ee es ii RP Ae 1% = = 
Lime & Alnbastine *--~--~ 4 2 See on 4 Long ‘as Corp “8 ees aw -- 18% Ja 's 
& eg 8 oe 10914 1091 8% 3,400 65g Feb re “% Dec 7% Island + eens LP ene 10 il 17% 18 is 121% Pe 23% 
bd 42 109% 4 3% M Y%e Nov Preferred mmon_____ - 103 350 1 r215 
om 7¥, 25 wd BY, 6% class A_ ~~~ % 4 il 4 5 Feb "1 
2 7% 35 107% Nov PF lad preferred class B.~~~~~~~~-~- 100 “ Ym 4 700 8 J 18 ¥. 
Hal 6 Jun 09% Dec Lo na Land & Explorstinn 777 100 aa 69% 72 3,300 ia Fenn il 
1 Lam H July uisiana Power & Ploration__ 1 6612 64°. 66¥ 600 51 eb 1% 
Hamilton B idge cx ene Lynch Corp Light $6 pfd ee + BY, 8 6h, 1,350 Jan 79 
Hammermil Papes? U*4------—-* 9 — rrr See 8% 5100 “ga 22m 72 
rd El iia ee LP /4 9% by ninee -- 313, eis pa 9 ; 
Hartford Light__._-~~------ 10 -- 100 53, 1% 32 ~ 109% Jan 
Rayon votine -:2777~-~ 26 on ¥ 4 Jan _ 250 11 
Farvard Brewing coe (TUS etfs__ Se ity 2 ae Lee M optional M PO ray 
H t Corp of America B 4772-7 -1 1% he = x19% Mar 29 Jan engel Stores _ warrants_______ 
sagen Cc ES B non-vot com. 1 4 Pt 15% 2.400 Ys Jan 56 — Bran convertible ¢ p wt ref e rred. ae 1 is 2% 2% 
6% a Sane a9 ™% 6% 7% 4.800 Phe _ 2% July ' ‘Maréoni. Pay eonoaggey <= Cia: an? 16% “ie oe Jan oy, 
a. --5 = 0 341, -300 5Y, 4, A Com ernat Marine =~ ~~~ --* a 100 V4 Feb ‘2 
in Co. °° 7-77 RS 6% 42 4 Apr pr munica -- hee 150 16 
Helena ———— ~--=550 < ge ioe Mt. Aor sale Dec Margay Oil il 210 me ae ces Be ial 
a i a rene 8% Jan Dec Ma Steam Shovel...~-~~~~~----- Pic ae Se ae 33% 
5% ys ne ne 18 My ts, 8% sacs 1% Jan to po SMiltnie te Association vt. 7~~~~ . 3 15% 15% == 5 Jun 
ines? aa i 300 a ee 9% July Meeny, Batis: common. "© “—-~---} > 8° 8% | og Ey Set A. 
~ i ee a ico Cl 11 Ve 50 an | (eb eee ° ; 1 4% Ta 
PE ee NR A a icipating a_____e 3 1041, 11 2,000 11% Jan 144, pe Prey ans. ie ene ae te * 7 va T¥ 1% 500 +h tan 20 
Hewitt Rubber a TIE ams ag ig seat ee 12° May Messe nae _ Oe ie 3% or tae 4/700 o% Bab at, ee 
Hoe (R) ps a, "+> 5 sthte 6 50 ae 104% Merea ural.Gas common ”~"~7~ * 453° 13% 14% , 2% Jan is 
Co eee a 6% 2 Mar Oct ereantile Sto mmon_ » 158 6,700 8 8% J 
Hollinger c class A__ ~---2.50 1 16% 161 600 3 27% Merrit res common... -5 4% 158 % Mar 4 July 
Sliidaniacaiss = 91 6Y, % Au 2 Oct t Chapma ar. 4% 1 . 100 147 
norte s aaa 4 3% 0% 1400 is ane 16%, Ang 64% A ox Te eg A%."4% 1,500 gy, 2M a8 on 
r’s Ine _ oo OTSA EES 9 6 42% May - & % A preferred % 9% 10 ~~ 4% J 
Hormel (Geo A) i va-------------- ~* 8% 9% 8.100 24 = Feb 22% July Messabi Ir erred. ______ “ = 4 10% 2,800 Jan 90 uly 
Horn (A Cc)” A) & Co common..~~~~~ 4 ge ed 3.900 8% Na 42%4 De Metal Textil, ar RS 100-106 . 2 9 6 Jan _ Nov 
Co Ric site Wee 1 *® Nov c extile Corp = ; 106 00 4 10% No 
coe & Hardart Baking Go} of 36 37 = 12 pod 1512 he Metronatpang preferred-~-~_~~~—- ae ae iy "3% 5,800. Bep 110" Sep 
5% picdenen” pe a Doron ges “Ge aed 200 33 Gan 33° Mar Michigan Suan $6 prefered -- ee lage va a — au a 
tebe ae ee a mn 3% Ja May ichigan st OPP. 5 Pi Sa agen 2s 7S Sy an 6: 
---~--_.100 31 30% nite n 9 Mi eee Se 1 or! -~ ae 36S, May 
mi 30% 31 1.075 4 July 119 Oct chigan Sugar Co_...-~-~~~~~~~-~- 2.50 3% 3% ° 3% -- Ilo” § 44° Au 
oe w 25% Jan Pr diag min rcterred \nthlaieuaeoeeeee eee ° 9% % am 400 4% on 116 Mae 
ms O Aug 1 Dec ieromatic Hone Gely77777~~-------. 10 1% 1Y, 2,950 4%, pr 10 D 
13% Apr Middle States Poison. esa ance pit 8% BY -* 5,500 Hb — 9% Gus 
Class B — class A vtc_1 Fi 13 13%, 900 6 ri 1% Oct 
AA FES Sa | 24, 13% 14 oon 5% Jan 9% Oct 
V4 2% 2% my 00 8 Jan 15% Oct 
500 1% Jan Dec 
3% May 
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Por footnotes See page 2569 
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STOCKS 
New York Curb Exchange 
Par 
Middle West Corp common___-___----~ 5 


Midland Qi] Corp $2 conv preferred__* 
Midland Steel Products— 














$2 non-cum dividend shares__.._...* 
Midvale Oo common__._..-__-.--.._ nd 
Mid-West Abrasive --50 
Midwest Oil Co 10 
Midwest Piping & Supply___..__--_-_* 
Mid-West Refineries 1 
Mining Cerp of C d od 
Minnesota Mining & Mfg.__..~....-- ® 


Minnesota Pwr & Light 7% ptfd__..100 
Mississippi River Power 6% pfd_._.100 

































































Missouri Public Service common ______* 
Mojud Hosiery Co Inc___--~-~---- - Ye 
Molybuenum Corp 
Monogram Pictures commen i 
Monroe Loan Society A 1 
Montana Dakota Utilities 10 
Mon lie a Ral age bn age SI 
Montreal Light: Heat & Power_.. ~~~ s 
Moody Investors partic pfd___.__-____ eg 
‘Mountain City Coppsr common _-_-_-_-_- do 
Mountain Producers__-...___._.-..-- 10 
Mountain States Power common-_-____* 
Mountain States Tel & Tel___.----- 100 
Murray Ohio Mfg Co of e 
Muskegon Piston Ring... .- ---~. 2% 
Muskogee Co common vol 
6% preferred 100 
Nachman Corp ® 
National Bellas Hess common_____--- 1 
National Breweries common ____—_-_ Hae 
I i citneticietoerrip nig arepctemdnies 25 
National Candy Ce......._........- ° 
National City Lines common _____-- 50c 
National Fuel Gas bd 
National Mfg & Stores common_-_-_--.. ° 
National Refining common___—_ _---~ 1 
National Rubber Machinery _________ ° 
National Steel Car Ltd__--..________ ad 
National Sugar Refining__..______-___* 
National Tea 542% preferred_______ 10 
National Transit Seamer: 
National Tunnel & Mines common _-_-_-1l 
Navional Union Radio____._._..____306 
Naverro Of] Co e 
Nebraska Power 7% preferred______190 
Nehi Corp ist pfd____ ° 
Nelson (Herman) Corp 8 
Neptune Meter class A__...._--.--._- ® 
Nestle Le Mur Co class A__._-...___.* 
New England Power Associates_..___..* 
6% preferred 1006 
$2 preferred ° 
New England Tel & Tel__.._---_-_ 100 
New Haven Clock Co ° 
New Idea Inc common bd 
New Jersey Zinc 25 
New Mexico & Arizona Land__..-...- 1 
New Process Co common ® 
N Y Auction Co common__.___.....- bd 
N Y City Omnibus warrants 
N Y & Honduras Rosario... ~~~ 10 
N Y Merchandise 10 
N Y Power & Light 7% preferred__200 
$6 preferred 





N Y Shipbuilding Corp— 
Founders shares_____ 
N Y Staite Electric & Gas $5.10 pfd_ “ia 




















N Y¥ Water Service 6% pfd__-_._.- 
Niagara Hudson Power common_-__-.-_ 10 
5% 1st preferred ee 100 
5% 2d preferred 100 
Class B optional warrants__-.----.. 
Niagara Share class B common__-_-____ 5 
Class A preferred ~-100 
Niles-Bement-Pond ° 
Nineteen Hundred Corp B_-.~~-_..-._ 1 
Nipissing Mines... 5 
Noma Electric 1 





North Amer Light & Power common-. 1] 
$6 preferred ° 











North American Rayon class A... .- ® 
Class B common_ * 
6% prior preferred 50 

North American Utility Securimes____* 

Northern Central Texas Oil_------~_- 5 

Northeast Airlines ........................ 1 

North Penn RR Co 50 





Northern Indiana Pub Serv 5% pfd__100 
Northern States Power class A_.._.-25 
Novadel-Agene Corp bd 








Ogdén Corp common 4 
Ohio Brass Co class B common_-_-_- ba 
Ohio Power 442% preferred________ 100 


Ohio Public Service 7% Ist eo 

6% ist preferred 
Oklahoma Natural Gas common_—_—-18 
Oliver United Filters B 


























Omar Inc i 
Overseas Becurities___ i 
Pacific Carn Co common ° 
Pacific Gas & Elec 6% ist pfd______ 25 

5%% Ist preferred 25 
Pacific Lighting $5 preferred__.....__* 
Pacific Power & Light 7% pfd_. __ 100 
Pacific Public Service ® 

$1.30 ist preferred.___ ° 
Page-Hersey Tubes common______-___® 


Pantepec Oil of Venezuela Am shs_.___ 
Paramount Motors Corp... ._.__1 








Parker Pen Co. 10 
Parkersburg Rig & Reel 1 
Patchogue Plymouth Mills_..__..._-___ bd 
Peninsular Telephone common_______ ba 

$1.40 preferred A m 








Pennroad Corp commun 
Pennsylvania Edison Co $5 series pias 
$2.80 series preferred 
Penn Gas & Elec class A com____ ae? 
Penn Power & Light $7 preferred____* 
&$& wreferred__ ° 


Penn Salt Mfg Co new common_____ 10 








Friday Week’s 
Last 
Sale Price of Prices 
Low Bigh 
13% 13 13% 
43 15 15 
2% Vo 25 27 VW 
27% 26% 27% 
3 242 3% 
s- 8% -8% 
3% 2% 3% 
a lw «2 
67% 67 68 
wee 106 42 106 42 
= 12 12 
Fas 125% - 12% 
10 9%4 X10%% 
3% 3% 3% 
ee, 2 2% 
181142 180 181% 
scsi 18 20% 
ove 37% 37% 
mak 1% 1% 
6% 6% 6% 
pe 17% 17% 
11 9¥, 11% 
85 84 85 
oor 20% 20% 
2% 2% 2% 
grt 43 43 
155% 15% 17% 
11% 11 11% 
ped 9% 9% 
154%. 15% 15% 
= 10% 11% 
15% 15% 
23% 22% 23% 
13%. 13> 13% 
1%4 1% va 
vem 5% 6 
is 304% 31% 
ie 110% 111% 
10% “95% 10% 
2, 842 Ble 
a The 1% 
624 61% 633 
111% xll1 111! 
pe 14% 14% 
ent x20% 203 
66 63 66 
et 1¥-°:33 
31% 31% 32%2 
= 115% 115% 
bei 105%4 105%%4 
16 15% 16%, 
cod 109 %2 10942 
67 '2 67 70% 
3% 3% 3% 
90% 90 91 
ui 80 80 
ie Vg Vg 
6 6 648 
13% 13% 14% 
eid “Sane? 
195% 17% 20% 
15 14 15 
11742-1172 12042 
= 35% 36% 
rides 53 53 
ee 1% 1% 
113 10% 11% 
aie 8934 8934 
145% 14%. 14% 
27 4 27 27% 
4% 4% 4% 
as 22% 24 
113% 113% 114 
aa 117% 11734 
# 111% 111% 
es 29% 30 
a “9% 9% 
37% 3756 38% 
EA 35% 35% 
108 \%4 108% 109 
‘tr 09 109 
ee 6% 63% 
“9% |. 8-18% 
18% 17% 18% 
pies 48 48 
Pts 39 391% 
“6% 5% 6% 
ae 48 Ye 49 
2% 1% 2% 
110% 109% 110% 
109 107% 109 
37 36% 37 


Sales 
for Week 
Shares 


10,200 
100 


450 
925 
4.600 
700 


1,100 
400 
525 

30 
100 
900 

4,500 


4.800 
300 


Range since January 1 


Low 
9% Jan 
842 Oct 


20 Jan 
23% Apr 
1% May 
8% Jan 
15% Jan 
2% Feb 
1% Mar 
52 Mar 
9742 Jan 
109% Jan 
842 Jan 
12% Nov 
8% Mar 
2% Feb 
1% Feb 
7 July 


165 May 
15% Apr 
2842 Feb 

1% Jan 

5% Jan 
18 Feb 
127 Apr 
13% Jan 
11% Jan 

6% Jan 
64 Jan 


14% Jan 
1% Jan 
28 Feb 
35 Jan 
35 Jan 
Oct 
1l Dec 
442 Jan 
10 Jan 
9% Apr 
12 Apr 
185, Feb 
8% Jan 
115. Jan 
1% Jun 
34% Jan 
26 Jan 
110 May 
85% Apr 
45_ Jan 
642 May 
5% Jan 


3 Jan 
4742 Jan 
18 Feb 
104 Apr 

65% Jan 
18%, Mar 
54 Apr 

2% Jan 
35 Mar 

3% Jan 

7% Jan 
21% Jan 
11% Jan 
112% Jan 
102 Jan 


13 Jan 
108% Oct 
60 May 


2% Apr 
744e Feb 
65 May 
Ye Apr 
53g Jan 
105 Jan 
105 Jan 
9% Jan 
15g Jan 
4% Jan 
¥% Jan 
103 Jan 
2736 May 
28 Jan 
52%4 Mar 
5% Jan 
4% Jan 
7 Jan 
87 Jan 
10312 Sep 
74% Jun 
23 Jan 


342 May 
1842 Jan 
112 Feb 
115 Jan 
108 Jan 
18% Jan 
6 Aug 
8 Feb 
6% Jan 


13 Jan 
35 Jan 
3258 Jan 
106% Mar 
oe Jan 

Jan 
Pr Jan 
80 Feb 


6% Apr 


6% Mar 
24 Jan 
16% Jan 
32 Jan 
3434 Jan 
2812 Aug 
4% Jan 
64% Jan 
43 Mar 

Y% Jan 
94% Jan 
90 Jan 
36% Nov 


24110 
' b 6% Dec 
1812134 Nov 

‘ol 88 Oct 


High 
13% Dec 
17% Oct 


27% Dec 
30 60= July 
342 Dec 
9 July 
27 Nov 
3% Oct 
2% Oct 
68 Dec 
106% Dec 
115% Sep 
13 Nov 
28% Sep 
12 July 
4% Aug 
2% Aug 
9%4 Oct 


183 Nov 
20% Dec 
384% Sep 
2 Jun 

642 July 
24% Nov 
136% July 
19 Oct 
14% Sep 
11% Dec 
85 Dec 


20% Dec 

2% July 
33% Oct 
39% Nov 
44%. Mar 
174% Dec 
12% July 
9% Dec 
154% Nov 
12 July 
1542 Nov 
25% July 
10 Nov 
14% Oct 
2% Aug 
7% July 
31% Dec 
114 Jan 
88 July 
12 Oct 
10% Oct 
9 Feb 


7% Apr 
6442 Oct 
21 Aug 
113% Nov 
15% Nov 
21% Dec 
6634 Oct 
3% Feb 
4a Nov 
x6 Nov 
11 Dec 
3242 Dec 
1534 Nov 
117 Jun 
10642 July 


17% Mar 
111 Jan 
75 Jan 


3% Oct 
9412 Nov 
8044 Nov 

+; Mar 

7% Oct 
107% Aug 
14% July 
12% Sep 

2% Feb 
20% Dec 

1% Jun 
121% Nov 
37% July 
37 July 
54% Mar 

1% Aug 
5% Apr 
12 Aug 
8934 Dec 
106 Nov 
15 2 July 
27% Oct 


4% Oct 
24% July 
116 Aug 
117%4 Dec 
113. Jun 
30 Dec 
7¥%,4 Mar 
9%, Sep 
13. Nov 


15% Jun 
38% Dec 
35¥%2 Dec 
109% May 
Nov 


‘9% Dec 
gr July 
36% Nov 
22> May 
50 Mar 
40 Nov 
33% Jan 

6% Dec 
78 Oct 
49 Dec 

3 Oct 
111 Nov 
109% Nov 
38% Nov 





STOCKS 
New York Curb Exchange 


Per 
i. 2. (> ii eee 2.50 
Penn Water & Power Co__...~~~..--- ° 
Pepperell Mfg Co 100 





Perfect Circle Co bd 
Pharis Tire & Rubber 1 
Philadelphia Co common ° 
Phila Electric Power 5% pfd__..... 25 
* 
. 
1 











Phillips Packing Co 
Pierce Governor common 
Pioneer Gold Mines Ltd 













































































Piper Aircraft Corp com______--_--_ 1 
Pitney-Bowes Postage Meter... .. od 
Pitts Bess & L E RR 50 
Pittsburgh & Lake Erie 50 
Pittsburgh Metallurgical. 10 
Pittsburgh Plate Glass 25 
Pleasant Valley Wine Co 1 
Plough Inc common 7.50 
Pneumatic Scale common 16 
Polaris Mining Co 25c¢ 
Powdrell & Alexander __ 5 
Power Corp of Canada ad 
Pratt & Lambert Co ° 
Premier Gold Mining.___.-..-.--.--- 1 
Prentice-Hall Inc common ____.....-- bd 
Pressed Metals of America_.........1 
Producers Corp of Nevada_...----..- 1 
Prosperity Co class B ° 
Providence Gas ® 
Public Service of Colorado— 

6% ist preferred 100 

7%.1st preferred_____ 100 
Puget Sound Power & Light— 

Common —_- 10 

$5 prior preferred s 
Puget Sound Pulp & Timber. cimniboiimiddioa™ 
Pyle-National Co common 5 
Pyrene Manufacturing 10 
Quaker Oats common bd 

6% preferred_ 100 
Quebec Power Co s 


Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 

Voting common 10 
Railway & Utility Investment A....--1 
Rath Packing Co. common__________10 
Raymond Concrete Pile common_..._- bd 

$3 convertible preferred. ~..._..____ ad 
Raytheon Manufacturing en. 
Red Bank Oil Co 
Reed Roller Bit Co : 
Reliance Electric & Engineering.._.__5 
Republic Aviation 1 
































Rice Stix Dry Goods bd 
Richfield Oil Corp. warrants_._...._- 
Richmond Radiator 1 
Rio Grande Valley Gas Co v t c_--- 1 
Rochester Gas & Elec 6% pfd D_.-_100 
Roeser & Pendleton Inc............_— bd 
Rome Cable Corp common 5 
Roosevelt Field Inc_ a 5 
Root Petroleum Co__-~ 1 

$1.20 convertible preferred_ Rares as 20 
Rotary Electric Steel Co__.____-_--. 10 
Royalite Oil Co Ltd 2 
Russdkse Pith Aven... ud 2% 
Ryan Aeronautical Co___....-...... 1 
Ryan Consolidated Petroleum__. bd 


Ryerson & Hayiies common___.______.1 


























St Lawrence Corp Ltd ° 

Class A $2 conv pref_ 50 
St Regis Paper common-_-__-__-------- 5 
Salt Dome Oi] Co__- Re: 1 
Samson United Corp common Silialoaainauik 1 
Savoy Oil Co__--_._- i 5 
Schiff Co common__ bd 
Schulte (D A) common 1 

Convertible preferred__...._____-__ 25 
Scovill Manufacturing 25 
Scranton. Blec $6 pid... ¢ 
Scranton Spring Brook Water Service— 

$6 preferred oe 
Scullin Steel Co common-_-__--------- 


es 

Securities Corp General 1 
Seemari Bros Inc___-_ ® 
Lock & Hardware 1 
e 

eo 

1 











Seiberling Rubber common ___-.-___-_ 

Selby Shoe Co__. 

Selected Industries Inc common____-_ 
Cenvertible stock 5 
$5.50 prior stock 25 
Allotment certificates 


Sentry Safety Control 
Serrick Corp class B 
Seton Leather common 
Shattuck Denn Mining 
Shawinig‘in Water & Power__.._-.__- 
Sherwin-Williams common ______ - _ 
5% cum pfd series AAA_._-.....1 
Sherwin-Williams of Canada ° 
Sick’s Breweries Ltd ~_._--_---__--- ? 
Silex Co common © 
Simmons-Boardman Publications— 
$3 convertible preferred_._...____- e 
Simplicity Pattern common_____-_...- 1 
Singer Manufacturing Co_________.100 
Singer Manufacturing Co Ltd— 


























SS'ete' elute 
































Amer dep rcts ord regis___._...._ £1 
Sioux City Gas & Elec 7% pid____100 
Smith (Howard) Paper Mills___.---- 
Solar Aircraft Co 1 
Solar Manufacturing Co 1 
Sonotone Corp 1 
Soss Manufacturing common_________ 1 
South Coast Corp common 1 
South Penn Oil 25 
Southwest Pa Pipe Line 10 
Southern California Edison— 

5% original preferred 25 

6% preferred B 25 

5%% preferred series C_......___ 25 


Southern Colorado Power class A___25 
7% preferred 100 





Friday 


Last 


Sale Price 


60% 


63% 
122% 


<Th 


“1% 
12% 

1 ‘6 
11% 


14 
106 


12% 


79 


642 


19% 


7 Ye 


“3% 


17 
6% 
9 
6% 


“3% 
70% 
36% 


89% 
10% 


"2Y%, 

9% 
“1M 
10% 
81% 


Week's 


of Prices 
Low High 

3% 3% 
59 6054 
142% 155 


77 79 
15542 155% 


15% 
#8 1% 


22% 23 
54% 
50 55% 
1% 2 
24 24 
15% 15% 


5% 6% 


17 17 


% Yq 


3% 4 


% 


10742 108% 
x12% 
1542 17% 
2% 3% 
6 642 


x12 


18 19% 
16% 16% 
11% 
6 7s 
1%, TT% 
34% 3% 


16% 17% 
5% 6% 
84% 9% 
5% 6% 
3% 3% 

22 22% 
2% 3% 

66 70% 

36 3634 


x112% x112% 


89% 91% 
9% 10% 

5 5 

44 44 
2 2% 
9% 9% 
18% 1842 
% .1% 
9% 10% 
81% Bll 


18 3% 
9% 10 
3 3% 
14% 14% 

104 104 
113. 114 


13% 14% 
“4% 6% 
287 42 290 


17% 17% 
7% 10% 
5% 6% 
2% 2% 
8% 83% 
3% 3% 

43% 

285, 285% 


42 42 
325 
32% 
1% 1% 
x79 x79 


Sales 


for Week 


100 


200 


8,300 


400 
1,600 


550 
20 


28,600 


125 
1,300 
200 
30 
11,200 
14,100 
1,000 
25 
38,800 


20 


Range since January 1 


Low 


2% Mar 
53% Nov 
125 Jan 
31 Jan 

7 Jan 

8% May 
2856 Oct 

5% Apr 
12% Jan 

1% Jan 

2% Sep 

7 Jan 


374% Apr 
55% Jan 
10% Oct 
95 Jan 
34e Jan 
13 Oct 
13% Feb 
2 Jan 
5% Jan 
5 Sep 


26% Jan 

ig Jan 
43 Jan 
6% Jan 

a2 Jan 
6%4 Apr 
75%. Mar 


108 Apr 
114% Jan 


10% Jan 
93% Jan 
11% Jan 
11 Jan 
8% Jan 


71% Jan 
149 Apr 
10% Jan 


1 Nov 


12% Jan 
Jan 

40 July 
15% Jan 
48 Mar 
12% Jan 
156 Nov 
21% July 
11% Jan 
3% Jan 
11 Jan 
56 Nov 
2% May 
% Jan 


105% Jan 
11% Nov 
105% Jan 
2% Feb 
5 Apr 
17% Jan 
13% Oct 
16% Aug 
8 Jan 
3% Jan 
4% May 
1% Jan 


2% Mar 
11% May 
4% May 
7% Sep 
2% Jan 
1% Feb 
14 Jan 
1% Jan 
50% Jan 
27% Jan 
x112% Dec 


64 Feb 
95% Jan 
2% Apr 
40 Jan 
1 Jan 
6% Jan 
16% Feb 
VY 
61% Feb 
67 Jan 
69 Jan 


% Jan 
3% Jan 
6% Apr 
2% Feb 
12 Apr 
91% Feb 

110% Apr 
12 Feb 
21 Aug 

13% Jun 


26 Jan 
2% Jan 
229 Apr 


2% Feb 
108 Jan 
12% Mar 
2% Jan 
3% Jan 
2% Feb 
4% Jan 
2% Jan 
40 Apr 
28 Mar 


37 Mar 
29% Apr 
29% Jan 
1% Nov 
67 Jan 


xill 


High 
3% Jun 


118 Jun 
14% July 
106% Nov 
17 May 
15 Dec 
13% July 


85% July 
157 May 
22°". Dec 


1% Jan 


160s July 
1% Aug 
42% July 
24% Oct 
55 Oct 
55% Dec 
2% Jan 


18% Oct 
» 1% Mar 
4% July 
1% July 


109 Sep 
15% Feb 
17% Dec 
3% July 
8 Aug 
19 Mar 
19% Nov 
18 Jan 
11% Dec 
7¥%e Dec 
11% Oct 
4% Aug 


3% Dec 
75 Jun 
3634 Dec 
114% Nov 


' 93% July 
12% Mar 
5% Nov 


1042 Dec) 
7 Nov. 
3% Apr 
9% Nov 
3% Dec 
4542 July 
31 = July 
44 Sep 
325% Dec 
32% Dec 
2 July 
x79 Dec 





For footnotes see page 2569. 
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2568 
NEw YOR Mond 
a 
New By teh ha Fri RANGE ae Gale EXCHANGE Acar oc Me ares 
ork C da , E 
urb Exchange 7 Saetes Sales NDING DECEMBER 8 
Bale Price of Prices yoo ag 
Southern New E Per ares R 
la Low ange sin sTUC 
| Soutnern Pmospimate Conn 18 > ra High pn ce uae 1 New York ering ~ Friday Week’s > 
oy aera 2 % 42 -- Last ales 
soem ony Royalty Co @ 6S aah 1,700 5% .—~ A 131 Oct Sale Price ah for Week 
Roeltiet (A G) & Bros 1st pfd 5 Bes 10% 103 nee 8% i 12. Dec Western Maryland R Par * rices Shares Bence 
]| Staniciteyer {CORP === =-nnn nna eee ee : 510 9% Mar 13° Sule neta ga | dit. diced. ngparay lst 140° pr weit ggg a 
f ne /8 5 : 40 July estmoreland C nery coni__ 140 High 
f Standard Brewing Co * wes ean 5,600 _ Jan 54 D Westm oal__ on - 26 10 84 J . 
Standard Cap & Se 3.78 542 5% 9 3% May ec w oreland inc 20 i mee 26 100 an 140 Nov 
1 comm -- sia 00 23 6 Dec eyenberg Sh 26 26 18% Mar 
Convertible prenerred on__------ 16% oo “a Jan : w | Shoe 10 a 25 26 «=6—Dec 
v2 15¥ <4 -- Nov ichita Riv Mig___--_-____ Sieh x 23 Jan 
i0 25} a 16% 2,30 te Feb —+ yi T } ; Es es 28% May 
: Standard Dredging Co i 25% 26% a 6 Jan 4 Poi er ae 10 16% a 13% 800 ei oe 20% Aug 
| eatnderd OU Cy) oe pata A 3% 43 on 28 Oct Wihams Ol-O-Matic Hie ‘ fn \t%e «4,400 «Be 17% Det 
co 9 ne Ht geen Pata Ree REE 213 V4 4 -O-Matic Heating... 13 ¥ Y% De 
]} Standard Oil (Snio)——8 o18% «ins. BM | oe 4% ween Pebtests - ~~ dieeranenenmbann eee: Be ee 400 8% bier 
mea Power & Light. ea joo 18% 18% 3,000 4 oe 21%. bec Wisconsin pao commen & 2 =. 1 ” srt one 3 = i$ duly 
t OR ae ae 1 5 sg ‘ Y4 Feb 19¥, Wolverin ower & Light 7% pid__10 r: ae fa 100 10 7% Nov 
Preferred . is fxs  % ~ 3,800 108% Jan 4 Nov Ww e Portland Cem pfd__100 -- - ,j' Zee 12% Oct 
{ standard Products C ° is vs f : Ve J 114 | Mar oodley Petroleum ent__--_-___ 10 a -- = mer 4% Nov 6% 

Co 1ll% 110 te 100 an % A Woolworth nea es 3 $n 3) RM ee @ Jan 
ij} ‘Standard Silver Lead 3. 13 111 ¥2 55 fs Apr ro Am (F W) Ltd — 1 su |G pr lls Apr 
i Standard Tube ci 1 Hs 11% 12% 0 54 Son is July w erican deposit rec aa 9% 10% 1 400 3% Jan 6 jun 
{ Starrett (The) F sgage : 1 — eit ts Pe 7% Jan wen — right Hargreaves Ltd eipts_______Bs 10% 10% zs 7 Jan 14% May 

Steel Co of Canada Seuss Sits...3 3% Ye 3% 4,200 Ys May te July , 3% Aad? aT ge 1% J 
Stein (A) & Co common ee he 3% 3% 5,200 1 Ye Apr 3% uly 3% . 13,100 2% Jan 11% Dec 
Bterchi Bros Stores RE a so. Se ; tg Feb eg 09 an 4% July 
: Pog e preferred oes eh . ys ite 50 . v2 Mar 6014 a = 
preferred a Vy 700 . “4 Jan 174 
| 20 9 ~s = 5 Jan Ye Dec 
| Sterling Alumin Re -- vor = 43 \ 9% Sep 
Sterling Brewers he roducts._--_--_-} 11% ee 12 9 Sa 
ue ut 1 a She See spite sds’ ic ents 2 
tson (J B) Co 1 ; 5 , 9 J ork Curb E 7 
sannes tase? F epramag : adios 3% 4 Pe 4 35% (oo ate Nov xchange Interest as ef Week’s Range | 
roock (S) & Co commo 8 1%, 16% 18% 2'050 1% Jan Jun Period Sale Pri or Friday’s Bond 
cena ne Machinery n_----------- ° 12% 1% 1% "600 S42 Feb ee Nov American Gas & Electri rice Bid & Asked Sold Range Since 
Bupocsee feor een “he abet re ag cme -~ ile ie. Fee 3%, Aug is ag Accaias Low High No yyy’ te 
Gwa ra Port Cement class B 1 ia Ya 26 900 1% Aug 14% 5 ug Yeas s f debs__ 1950 j-3 , Low High 
n Finch Oil Corp com____* a -~ sd is es May 265% — PP ney s f deps_______ 1960 j-3 -- $103. 103% 
is -- Sai meee ie 18% Nov Amer Pow & Lt eb 6s_------_-_. 1976 M-S _- 107% 108% -- 102% 105 
Paige bo Oe 15% Nov cutscenes a ar estar 206 08= J-J hee E - 106 108% 
- ll. May ee relies Sha is. 1961 J-D S 104% 105 =z 108% Io 
iciamnes n Pow deb 6s__________ 197¢ J-J --  %101% 101% 101% 105 
Corp common T PER OR RE ee 2024 A-O te 108% 109 is 99 = 102 
Electric Co commo : ee: ed Elec 4's -- 123. 124% 5 107% 109% 
Seina Sows inc common pores “4 27 ; 6% 300 5 “Soe 2 Gas & Elec Co— rate J-J 92! ; cai 124 128 
3, ¢ ; 
Texas Power & Light 7% pfd_———1 * 0 26% 27% 1.400 239 Jan i tain Conv deb 4's ie 4 «92% 93 és 
scent: Saaliamapaatie owe: 3 21 22% 4.700 23% Tk... 3m Des Fen oe ate ee ARR ay 28 re 79% 95 
Thew Shovel -- 6% “aa -- 114% 3 24% July ADebenture 53 .._..... -3950 J-J 27% i! e 28 28 2 
Oe ee a jen 1g Ney po sere: ete Meee ge 8 By 
Tishm RPE 26 ‘ 4 1,200 7 Assoc T 273 e 28% 74 ‘a 
eee # NE OR ONE eh, | amen os = 2 ek RB Be BR 
Tobacco Product Exports “ 613 : 934 7180 6% Jan ity oy Bell T ee ae M-S my 100% =: 22% 20 
— Security Trust ong 2 orga ts 60 «62 a 1 Jan 9% daly in bem sgge of Canade— oF 108 108 7 85% 101 
A r dep rcts ord regis d— 4 4% 1 57 Nov 62 Oct 5 5s series B ° 106 109 
T a dep recs def reg___________ aninneg ae ° .100 3%, Feb % ~~ ~~ Ss nme ” yap 1957 J-D 
bie 72g Setse a > a 0 ae 2 Boston i Ine 6%48_- i908 OF Cl gut9 1194 L 13 115% 
enn preferred ae 108 ¥ 710% 72% 190 ove Jan 1% _— on Edison 2%s ------------1963 A-O -- $155 180 -- 119 120% 
a - fe rch eee Sse dae 80. July Canaan Westhern: PS = 6 hehe Boi 102% *1025¢ 103 “> 105% 108 
ail a il cites, 4 ~- uly 11 Cen wer @ 103 21 
Tri-Cont 1 Oil Co 2 ay 1% 1M 600 a rr aie, Sadentral aa a Regen M-N 31 101% 103% 
ae ite. os" 4% 4.200 ee 1% Aug ee ee “agaggerer <a “ty igaak ee 20 
Tung-Sol 1 wag 4.400 aoe 4% July cee ce Be Li i a i J-J3 53 Vs $106. 106% 99% 103% 
Lamp Works. ® os Ve 1 7. BY Jan 32 y tes Pr & Lt 5% 954 M-S 51% 53% 78 105% 107 
80c convertibie preferred__ 1 ma ‘aie oe .900 oft Mar 4 — shamiesee-th s stpd__1953 j-3 54 53 54% a 36% 84% 
ikesiiiiasaidtiasial « 8 1 , — Ma r o s -< +99 7 
So oe ee r 10% July Cincimnatl Gt Ry 5448 1927 se "88 100% 
i: te wea “eee ee ee ray 68% 68% 69% ae 
13% July Cigen. Stevice. Sa =---1938 4-0 - 103% 103% eee 
pos nigga U Densatere: Se ie Fa ~~. Hes seats a» Te es 
ee en ee 1 6% Debenture 5s 1958 4-0 104% “104% 104% 90% 108% 
i Manufacturing Co--———--10 . 653 7 1969 1043% 104% 8 80 98, a 
Union Gas of Canada Co______.10 snip 2% «25; 3.400 2% Jan Consol Gas 1 Fl A-O 105 Ve 104% 6 4 106 
: pute Stk és of 4% 4% 4% oe 2% Jan a fe ad 3¥as seri Fy & Pr (Balt)— 104 105 4 ity, 104 ¥2 
; Omaha ae ae ‘ % 4 
|| United Chemicais common = = 2 ee alee sang 1% Peb let ref ne neers +a 4 eee 
\ es Cigar-Whelan Stores.-__--~ibe 10% 10% 11 2000 7% Jun 683, Sep cl Ee mien Ste, sox G-—-—-~-10"8 I 108% 108% 8 108 111 
i.) de es. ; City) — 
: PP te preferred _ “it gn "i Pe a 14% pe f= Ke Om continental —< El “i 1954 A-O 4 hs elie Se iene = 
ited u ao e .300 4A Ss... 5 04 
Pnitet tric Cork Soh gk bt ae eas eam | Rie Bower Se ——e 7S sn ae 
United Gas Co ; -- 4 Ay .300 17 Jun Electr 4s ser A 4 103% 64 25 
J rp new common S 6 a2 65,400 Sep 18%, ic Power & Light ------1956 M-S 99 105% 
ee 1 ~ 18% 183 ’ vs Ma 4 Jun Elmira Wate 5s_-------2039 102%, 10 2 
United L 9% ha 100 1 y *& Feb r Lt & RR 5s_ F-A 2% 103% ; 
‘Gaited Light & Powér:common A_-——-* ~ 9% 10% 3,100 B% Nov 19% Nov one ies elle SD ge et > ia 104 103% 104 23 193% 103% 
$6 ist pref B eed” \, . /@ NOV 10% Nov i: EEO SE SEEN 1954 -N -- $124 % a8 101% 104% 
United Milk + sie ° ee. i Ka ee % Feb prema, ad end 3%s A__.-____...1969 “ $104% 105 re —_ 124% 
$3 participating ° 653% 6675 »200 Jun fv; Jan AGeneral Ra rv $s_____-_------J953 ey 103% 103% , - 
— -Molasses ee ~wwsapebdbanpasse o aad riage: aX 2,500 50% Jun 663? oo Georgia Rear Ae 6s ser A_.-_-- 1948 He: -- $1023 ats 48 97% 1037 | 
mer dep rets ord regis Lg -- = ms! 33% Apr re Dec Grand Tru ght 5s______-_ 1978 . -- re -- 
United NJ ord regis________. os 90 P 39% Jun G nk West 4s________-.— J-D ee 01 104 
United eet ogg Fa Shean es sa — 93 Apr Gena = Fuwet Gs ee ee J-J 104 103 7.103% “1 O1 sons 
Hg A gg a | ce Bama EE emer -- 4 Feb a Guar dere Pred a ceramgaens SR — a .. ane 
nited 18 1Y, , -- 2 50 “fet ana aes - ° $ /2 
«preferred. Machinery common__ 23 — 10% oe ones at ba 200% Nov Guantanamo & West 6s_-------— con hy ‘ rt a 6 103% rents 
ge 7 > 0 ; Poe a ee — ~ a : 0 | 
ee ee se oe 50 Siar 12” Dee dygrade Food 6s ser A__-----Jan 1949 Pos SR 4 ae 
U S Foil Co cl 8¥2 B14 BT 30 42 - 7% July Ng Ramanan eae Jan i$ A-O a 64% 75 
@ eakehite cabal 5 2 as 700 4% Mar 45% Dec Illinois Pow SO ge eee ya ee: 
U S and Internati EE eS eS ® BM 1%, 8% 10% Sep lst & ref pd pg RIG: wv -- 1 ie | 
tt ese eee Pons g-n Rayment emr mea aA | aE: A ee ie a By nee Meroe eee 1957 M-8 a oe 
i Radiator com arrants_____* 7 1 13% ’ 9 FP 2 Oct Ist ii - -- 1950 ~~ 
U 8S Rubb mon Ht 104 96 ¥ bd 4,000 eb 146° De en & ref Ss___-—---- J-J 1 $1045 105 
\}| United Srates Supmanen 1 4% 4% 3 3,300 7e3 Jan 1% Jun ee aeemiseal fae Seni 101%: 10180 10 3 (Bh ae 
H] Bates aise tn pee SR ee Re a ee gi tee 
: niversal 5 TEESE § 3/ 00 y 5 N es C_- ae * M 02¥, 
| eee ee et 3. et See ee 1% Jan ty ee d6%s (Dec 1 1941 cou 1955 = J-D : -- 106% 109 
se lgpamlpc scare ee aes Bay ot an } Dec 47s series E p)----1955 0 --- : 3333 ‘ 
ens Insurance , Mee ee xi gem ee Peb sa: Sep an aber P 1941 Soepeee hae “— -- $35% 37 -- an oS 
Uni sa. ph SR 2 ATION ene y Z ? aot > hy fi ME 7 
oni | heme common _...—. ae i 5% 5% 2,500 ee Jan 131% ohy nian (July 1941 coupon) bony J-J3 39 31% 312 1 25 42 
eee ote Sugar. ~~ cao Se 20% 21% eee Feb 5% Nov Sones en. Wit BitT BL. 1907 j-3 =~ Glo 2 25 a 
. Utah Power & Light $ 5 ree. 26. 26 6,600 18% Jan 22% Aug Altalian Su ~--1952 ox 97% 97... -97 =a 221 oo 
ill © Scemese menitien cowsn a preiered,-—° 63% sa” esa sate 20% Jan bs ene seas tiga wanammueiniaritecs oat ora OTMe. GBM a8 Bam Bra, 
og Aap opera sega 1 88% 8B 65% 3.275 2% Jan on Jersey Cent Pow & Lt 3%s te 38 (38% re TT ng 
.50 priority stock 10c E3 8 Te. 1% 3 000 51% Jan 65 Dec Kansas Electric Po pose oi _ M-S : 72 17 28% 40 V2 
. gi 1% 900 4 Jan i i Scan thee a Seas Oh. ia ta Mlahia as | sagt >: 
: 2 86 100 sa 4 Feb 2 Vm a Kansas Power & Light 3s oe mn nee 2022 M-s -- 1104 108 08% 16 106% 109 
f #42 Jan- 86 Des Kentucky Utilities 4s_ areata J-J =. $119% 121% -- 106% 107% 
Valspar Corp com V Lake Superior Dist J-3 os Se ao oo 
$4 sonvertiole ees 1 r Pow 3%s8.-~.-~1966 A 4 107% 107% i 107 112% 
Venezuelan Petro ee ts ‘. 2% 2% 3 micCord Corp 6s 's , -O i: cae eae 109% 
Fest: ng 1 10% 53. 54 1,600 1% Feb 37 Midiar States Petrol ees ic Ba 1948 FA cx 26 105 108% 
s 2 10% 9% 16% 7 189-27, Jan a ae idiand Valley: RR— 19490 JJ 102Y%e 102 ¥_ 102% . 
z , 11 = 1% — 8% Feb Oct Exiended at 4% to -- t99% 100 a 99% 104% 
200 8 11% A Milwaukee ‘Gas 1963 oe 99 Va 
Feb 15% jae Minnesota P Hight 4%s__------1967 4-0 65 Ye 103% 
wis Aircraft Co__ Ww * lst & ref Sa _1978 - i he a 7° 61% 6 
Wagne- =-"'n- voting . . ry : 1955 = 103% 103% res 3 106% 189% 
rust — y a s ‘4 ic as 08% 
Waitt & Bond clo cits ext.* 10% 10%» 10% 200 ee eee 1948 oe ae ea 
Class B. class A__ 100 ray tg 10% 400 3 May 5% 6s a Power 4425 eee F-A ; 04% 108° 
Wavne Knitti ™ a: 0644 106% 10 7% Feb iw Sep series A i J-D oe 100% 100% 4 sone 
Ventwo ng Milis___ (a ae 22 ~ 24% 9442 Mar July N M-S i 107% 107% Ya: 101% 
rth ‘Manutfa lieve get += 3% 1,050 1 106% Dec ‘ew Amsterdam Gas ~~ 4117 5 106%: 1 
Weet ‘Texas Utilit cturing cal Rae --5 — 20 a Z 4% 900 4% Jan 25 De New Eng Gas & El 5s_________ 1948 J-J 118 ge 116°, sar 
shah Va Coal & Coke hn a or a 45% prt 300 15 Jan 4% Dec - 5s Asan: $s_-—-.-- 1949 M-8 -- $810% 110% a 
pane Sar tines oke-——. 8 9% X111% Pail 5300 3% Jan 25% Oct ee Sern 1948 = J-D 85 85 85% 110% 113 
13% “14 ’ 5% Jan 2% Oct New England Power Assn 5s --=1961 - M-W 84% 85% 72¥%2 88% 
2,200 : 10% Met Debenture 5's, ------ 10 A-O pot Cae 41 724, 
= N ¥ & Westchester Lig aa ao 37 99% 199 
----2004. IW 2 108% 108% ~ 97% 104 
te 102 102 108% 111 
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— 
RANGE FOR WEEK ENDING DECEMBER 8 
BONDS Friday Week's Range BONDS Friday Week’s Range 

New York Curb Exchange Interest Last or Friday’s Bonds Range Since New York Curb Exchange Interest Last or Friday’s Bonds Range Since 

Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 

Low High No. Low High Low High No. Low High 

North Continental Utility Corp— i United Electric N J 4s_.....- 1949 J-D 110% 110% 110% 4 110 111% 

vig Jal er. $91% 92% 2 82 95% United Light & Power Co— 

54s series A (8% redeemed) 1948 491% 2 ae & — 5%s - a “ 106 | 108 109 6 102 109% 

Ogden Gas ist 5s. 1945 M-N 101% 101% 101% 1 101% 104% mi & Rys (Delaware) le A 104%4 104% 104%4 20 102% 106% 

Ohio Power Ist mige 3%s_—_1968A-0 __ $1085 109% _. 107% 110 United Light & Railways (Maine)— 
lst- mtge 3s. 1971 A-O Fin 106 106% 8 105% 107% . 6s series A 1952 F-A sa t113 . 1135%% oe 113 115% 

Ohio Public Service 4s_...._.._.-_ 1962 P-A 106% 106% 106% 16 105% 109% Utah Power & Light Co. — se 

Oklahoma Power & epamaal REY 1948 F-A hs. t102. 103 iz 102 104% Debenture 6s series A_.......___ 2023 M-N au 11554.116 7 111% 116% 

Saye. F-A 1041 04 104% 19 103% 105% Waldorf-Astoria Hotel— 
ve Lestasten inp ~The ncrgeey +E Ae sip a > ae oe A5s income debs 1994 M-8 55% 50% 55% 264. 24% 55% 
wen: Contras Lt & Pwr oo 2987 M-N Bx. 106% 107% 5 104% 107% Wash Ry &.Elec 4s 1951 J-D _..... $206. 107 Ft: 105 «109 
M-N a 106% 108% “5 105% 109% Wash Water Power 3%s...._...__ 1964 J-D wee 410754. 109% pS 108% 110% 
ucamadtenalin ‘Water & Power “are J-D aR 7 106 §=6108% 
a¥e 19733 : seers See | sega 200% West Penn Electric 5s 4-0 -=  $108% 109 -- 103% 109% 
deal ’ jie 106 107 Western wspaper om 

Philadeiphia Rapid Transit 6s____1962 M-S 2 t106% 108 Ye as conv 1 debentures Nene OE 1959 P-A ae 99% 99% 5 85 100 
5s stamped extended___________ 1950 3-3 “*  $101% 101% _- - 100% 104 AS8tamped 5s 1947 J-D -- 99 100 14 96% 100% 

Power Corp (Can) 445 B__.._...1959 M-S 101% 101% 101% 25 92%, 102% 

Public Service Co of. Colorado— — —<$<—<————— 
1st mtge 3%s 1964 J-D 108% 108% 108% 11 106% 109 
Sinking fund deb 4s. 1949 J-D 105% 105% 106% 8 103% 106% 

Public Service of New Jersey— sf 
6% perpetual certificates... M-N = 148% 150% 1. 137% 152 eign cina 

Queens Borough Gas & Electric— . 

5%s series A 1952 A-O 105 104% 105 9 98% 105 

Safe Harbor Water 4%s__________1979 J-D od 106 106% 12 «105s 113 BONDS Friday Week's Range : 

San Joaquin Lt & Pwr 6s 8______1952 M-3 ie £126 ig ee 126% 128 New York Curb Exchange Interest Last or Friday’s Bonds Range Since 

ASchulte Real Estate 6s___._...._1951 “-b pa 8742 8742 1 732 87% Period Sale Price Bid & Asked Sold January 1 

Scullin Steel inc mtge 3s__._.______.1951 A-O 93% 92% 93% 4 86% 93% Low High No. Low High 

Shawinigan Water & Pwr 4%s____1967 A-O 103% 103% 104 13 103 Y% 105% Agricultural Mortgage Bank (Col)— 

Set: 6%e. guvies. Di. 1970 A-O 103% 103% 103% 11 103% 105% 20-year 7s__..-_-____-_ April 1946 sO “a ae fas 51% 62 
420-year 7s Jan 1947 J-J nh 61 oe sales 54 61% 

Sheridan Wyoming Coal 6s___..-.1947 J-J - 1105 108 SR 104% 105 Bogota (see Mortgage Bank of) 

South Carolina Power 5s... --~..1957 J-J ; $104% 104% Aare 104 106% A4Cauca Valley 7s 1948 J-D 2842 2694 281% 10 16% 30% 

Southern California Edison 3s___.1965 M-S 106 106 106% 16 104 106% 

Southern Califorma Gas 3%s___.1970 A-O 2 108 108 1 107 109 Danish 5%s 1955 M-N ee 183 88 ts 62 85 

Southern Counties Gas (Calif)— Extended Ss._..........___...._1983 F-A me 83 86 ee 60 85 
Ist mtge 3s ~-1971 J-J i 1102'% 104 ee 103% 105% Danzig Port & Waterways— 

Southerp Indiana Rys 4s__ -..--~~- 1951 F-A 90 865% 90 118 72% 90 SExternal 6%es stamped________ 1952 J-J ete 118 41 am 19% 21- 

Southwestern Gas & Elec 3 %4s_____ 1yv70 F-A : 106% 106% 1 106% 108% ALima City (Peru) 6%s stamped_1958 M-3 me 18% 18% 2 17 22 

Southwestern P & L 6s_-------- «2022 M-3 me 10442 10442 1 101% 104% AMaranno 75s ~~~~ 1958 M-N i $384 41% coe 34% 46 

AMedellin 7s stamped SEP A ~~1951 J-D i 33 34 17 18 34 

Spalding (A G) deb 5s_.------~__- 1989 M-N 99 97 99 40 83% 99 Mortgage Bank of Bogota— 

Standard Gas & Electric— 3 ; Ais (issue of May 1927)_------- 1947 M-N Nes 141% __ pss 33% 41% 
Oy” (stameed) cc May 1948 A-O 96% 965% 97% 47 86% 99% As (issue of Oct. 1927)----.--- 1947 A-O aie t41% __ piss! 36 4142 
Conv 6s stamped__...__.-_ May 1948 A-C 96 Ve 96% 97% 32 87 99% AMortgage Bank of Chile 6s__.__-_ 1931 J-D tea t16 22 pee 16 17% 
Debenture 646.........-2 55 1951 F-A 97% 96% 97%, 89 8642 99% Mortgage Bank of Denmark 5s____1972 J-D pt: t75 85 Aes 58 Vy 
Debenture 6sS__..--.---~- Dec 1 1966 J-D 97! 96% hs 48 86% 98% 
6s gold debentures_........---_ 1957 F-A £ 96% 97 81 86% 98% AParana (State) 7s 1958 M-8 pie 39 39% 6 33 41% 

ARio de Janeiro 6%s___--__--_-_ 1959 J-3 ea 38 38% 3 34 43% 

Standard Power & Light 6s______1957 F-A 96% 96% 97% 17 86% 98% ARussian Government 6%s____-_ 1919 J-D 6 6 638 145 3% 85 

Starrett Corp inc Ss__._..---.-.1950 A-O 66 62 66 13 29% 66 A5%es 1921 J-J eat 6 6% 40 3% 8% 

Stinnes (Hugo) Corp— 

AtT-4s 3d aa ae ge sie A il i 1946 J-J pS $34 37% ona 19 = ‘ 
ACertificates of deposit__-------- --- - -—— = -- 20 *No par value. a Deferred delivery sale. d Ex-interest. e Odd-lot sale. n Under-the-rule sale. 
| Stinnes (Hugo) Industries— Pese io pe rigs rCash sale. x Ex-dividend. , 
7-4s 2nd stamp 1946 oe t 6 -- O% Ya +Prigay’s bid and asked prices; no sales being transacted during current week. 
ABonds being trade 

Texas Electric Service 5s____.____1960 J-J val 105 105% 19 194% 106% 

Texas Powe: & Light 5s__-_._____- 1956 M-N 105% 105% 105% 23 «105-108 % ee er 
6s series A. 2022 J-J ac 118 118 1 117% 119 Abbreviations used above—‘‘cod,” certificates of deposit; ‘‘cons,”’ consolidated; "cum," cumula- 

Tide Water Power 5s........-.-- 1979 P-A 103 42 104 14 101% 105% tive; “‘conv,” convertible; “‘M,’’ mortgage; ‘‘n-v,’”’ non-voting stock; “‘vtc,”’ voting trust certificates; 

Toledo Edison 348... ....--~~-.1968 J-J whi $1054 106% ae 107 111 wi,” when issued; “‘ww,”’ with warrants; ‘“‘x w,"’ without warrants. 








































































































OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING DECEMBER 1 


























4 Friday Week’s Sales 
Baltimore Stock Ex eveqns-— Last’, Range for Week a 
Sale Price of Prices Shares Range since January 1 
Friday Week's Par Low High Low High 

Last Range for rr Week Century Shares Trust__...------~--- 1 pode 29.91 29.91 11 27.10 Feb 30.83 Oct 
STOCKS Sale Price of Prices Shares Range since January 1 Otties- Mewgiee wo 3c 2 as c_t 10 wm 13% 13% 57 12% Oct 17% Mar 
Par Low High Low High Copper Range Co___-..--~-~-------- ’ 7% 1% 7% 150 5% Jan 8% Oct 

Arundel Corporation aie 16% 16% 17 365 14% A 18 Jan Eastern Gas & Fuel Associates— 
Balt Transit Co common v tc _...-~.-- ° 3.25 3.10 3.75 2,925 1.00 May 3.80 Dec 442% prior preferred______---~-- 100 81% 80'2 81% 150 56% Jan 815% Dec 
Preferred v t c_ 100 saad 21%. 22% 460 7 Apr 22% Dec 6% preferred ~---__-----~~--~--- 100 ibe 47% 47%. 150 32% Jan 48 Oct 
Consol Gas E L & Power common____* re 67% 67% 100 64% Apr 69 Mar Eastern Mass Street Ry common__-_100 4 4 4 19 4 Nov 6% Mar 
Eastern Sugars Assoc common ytc__._1 Fn Ww 8% 195 7% Oct 11% Mar 6% .1st pfd series A__--~------- 100 wis 109 110% 20 92 Jan 110% Dec 
Fidelity & Deposit Co__.-...-.--~- 20 155% 155 155% 14 «136 © «July 157 Nov 6% preferred B__-------~------- 100 dite 76 76 35 54 Jan 84 Oct 
Houston Oil of Texas 6% pfd weneets Sis 30% 30% 50 27 + Feb 31 Nov 5% preferred adjustment____-~~- 100 37. 17 17 6 13. Jan 21% Mar 
Humphryes Mfg common____---~-~-~-- 11 11 11 48 5 Jan 11 Dec Eastern SS Lines Inc common-__--_-—_- . 13% 13% 14 585 9% Jan 14 Dec 
$2 conv preferred_____----~------- . 4032 39%, 40% 1,325 35 Feb 40% Dec 
Monongahela West Penn Pub Serv— Employers Group Assoc__-~---~-~~--- ° 31% 30% 31% 267 28% Jun 32% Jan 
a SITE...) 3 = ke eee 25 ie 3034 31 150 29144 Jun 32 Mar Engineers Public Service__---~~~~-~-- 1 lee 15 15% 88 8% Jan 15% Aug 
National Marine Bank__...~~-~--~-- 30 Sak 47% 47% 50 43 Jan 47% Dec First National Stores__.-~~---~-~---- . mae 42 43% 295 35% Jan 44% Oct 
New Amsterdam Casualty..__-.-----.2 ou 27 27 12 24 +# «Apr 27 Dec General Electric : --..--.-...-------- ‘ aS 385 39% 1,583 33% May 40 Nov 
North American Oil Co__.-~-~-~~-- ~25¢ 55c 55ce 55c 200 45c Fep 55¢ July Gillette Safety Razor Co___--__--_--_- * 13% 13% 13% 372 7% Jan 13% Jun 

ss 37% 38 220 35. Ju 

U 8 Fidelity & Guar 5 $2 = Hathaway Bakeries class A__-----~-- . 7% 7% 1% 60 5% Apr 7% Nov 
Bonds— Re i nn, nla Raat apenas eh * ine 65c 65c 85 50c Jun 80c Oct 
Baltimore Transit .Co 4s_.__...~--- 1975 a 63% 64 $49,000 51 Jan 65 Nov Kennecott Copper __-....--------.- * ee 3434 35% 772 29% Jun 36 Nov 
Se series A_.__.....-..-..----- 1975 this 72% 73 13,400 59% Jan 74% Nov Lamson Corp (Del) common___-_---- 5 is IM Te 200 2%, Feb 7% Dec 
<— a eG ees on a i 50 38 37% 38 30 25 Jan 40 Nov 
Loew’s Boston Theatres___._..--~-- 25 Sid 17% 17% 69 16% Jan 17% Jan 
Maine Central RR common-_-_-_----- 100 512 4% 5% 2,852 3% Jan 6 Feb 
5% preferred: <.._.......<..~~-- 100 35% 27%, 3642 3,055 23% Jan 36% Mar 
Boston Stock Ex ge Mergenthaler Linotype —---.~------- * te 64% 65% 109 47% Jan 66% Nov 
- Narragansett Rac’g Assn Inc ___--~--- 1 11% 103%, 11% 205 7 Jan 11% Dec 
Frida Week’ Nash-Kelvinator __---__.-----_------ 5 Awe 15% 15% 210 11% Feb 17% July 
y jae ‘<r ek National Service Cos______---_------ 1 25c 25ce 33¢ 9,640 5c May 33¢ Dec 

TOCKS— Sale Pri f Pr since New England Gas & Elec Assn— 
se pars ae <a = Pee eee * 5%% preferred ______-.---------- 37% 36% 37% 100 24% Feb 41% Aug 
w Hig Low High New England Tel & Tel_____------- 100 §=112 432 ig 180 103% Apr 114% Nov 
American Sugar Refining_—--.~---- 100 nae 50% 51% 178 29 + =Feb 51% Dec North Butte Mining______--_----- 2.50 33¢ 30c 33c¢ 1,933 30c Jan 46c Mar 
American Tel & Tel_--~.~~~-~---- 100 . 466 165% 166% 2,595 155% Jan 166% Dec Northern RR (N H)__------------ 100 eee 111% 111% 5 98 Jan 111% Dec 
American Woolen -~.--~~--~-------- id 8% 7% 8% 210 7% Apr : 9¥%, Mar Gee cee Bt... ....-...--- 100 aa 12c 15c 682 10c Jan 45c Feb 
Anaconda Copper ----~----------~--- aes 27%, 28% 508 24% Pebsi 28% Dec nae I Fe ee * 40% 39% 40% 97 25% Jan 40% Jun 
Bigelow-Sanford Carpet 6% pfd...100 eat 127 127 10 113 Jamis -127 Nov Pennsylvania RR —_._------------- 50 31% 30% 31% 2.400 25% Jan 31% Dec 
Bird & Son Inc___.~~-~----~-~------ ~- 18% 18% 100 11% Jams 5.18% Oct Quincy Mining Co___--------------- 25 1% 1% 1% 1,742 86c Feb 2% Jun 

Boston & Albany RR__-_---~------ 100 i 111. 115% 480 96% Jani 9 216 Oct e 

Boston Edison —------~--~--------- 25 35% 3642 37% 4,337 32% Jame ior37% Dec Reece Button Hole Mach ___---------_ * re 3 a 5 9% Jan 12 Mar 
Boston Elevated Ry .---—---~-~----- 100 69% 694%, 70% 522 65% Sep 74% Mar NI NT AS me . 14% 14% 14% 360 12% Jan 15 July 
Boston Herald Traveler Corp-.~-~----~ e 25 24% 25 82 19 -Jan)*v8 325% Nov Stone & Webster Inc________-------- * 0% 9% 10% 751 7% Apr 11% Oct 
Boston '& Maine RR— oF 5 Suburban Elec Securities com__--~~-~- * ai 4 4% 150 2% Jan 4% Apr 
7% prior preferred___.-_-----~-- 100 9% 45% 59% 4,162 26 Jan  .9'59% Dec $4 2nd preferred______---------~-- sf 95 95 95 10 90 Mar 95 Dec 
6% preferred stamped__-----—-- 100 -- 4% 5S 165 1% Jan 5% Dec 2 EE” EATS EE ° sat 37% 38 331 32 May 38% Nov 
5% class A ist pfd-.----------- 100 -- 8 8 100 3% Jan 8 Mar ete Deiat Te. ee sc 5 dines 30 31 50 23% Apr 31 ec 
SeeenNee 3 oo ee 100 9 8% 10% 1,536 4 Jan 10% Dec Tinited Carr Fastener___..---------- * ai 24% 2512 300 2442 May 25% Dec 
8% class B 1st pfd------~-~---- 100 ae 9 9 50 3% Jan 9 Dec Saieee Weve Ihe. ee ~~ 5 16% 15% 16% 406 1242 Feb 17% July 
ee ERT PERS ot ily Caer 100 11 8% 12 1,166 5. Jan 12 Dec A TEE a nies Senn ans * 87% 85% 88% 422 75% Jan 90% Oct 
7% class C ist pfd stamped_-_-__- 100 sited 9 11 230 5 Jan 11 Dec United Shoe Mach common_ __-_----- 25 77% pf 717% 700 69%, Jan 783 July 
10% class D ist pfd__---.------ 100 -9 12% 30 6% Mar 12% Dec Oa, peeterMe 22255 — See 25 oe 44% 45% 120 42 Jan 45% Dec 
ES £2 ATE TE ae 100 13% 10% 15% 1,245 5 Jan 15% Dec oc Oe ON DREN RIS ARR AE dare 10 pen 49% 49% 115 40% Feb 53% Jun 
Boston Personal Prop Trust_.-~~~~-- . ae 13% 14% 475 12 Apr 14% Sep Waldorf System Inc __..---------~-- * ame 13% 14. 50 10% Jan 144% Dec 
Boston & Providence RR_----~----- 100 31 39° 239 2842 Jan 42% Feb Warren iS D). Ge..__.-..-.----.... * ek 36%, 37% 345 20% Jan 38 Nov 
Calumet & Hecla-=-----~-~--------- 5 6% 62 6% 763 6 May 7% Feb Westinghouse Elec & Mfg__---~---~- 50 ia 109% 111%% 210 91% Feb 111% Dec 





For footnotes see page 2575. 
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OTHER STOCK EXCHANGES | 
RANGE FOR WEEK ENDING DECEMBER 8 
= Stock Ex h Friday Week’s Sales 
Chi Last Range for Week 
cago Cc ange STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday wees . boy — - Par Low High Low High 
Last ange or Wee Nor West Util li f 1 95 J 1 N 
STOCKS— Sale Price of Prices Shares | Range since January 1 i; eae ee ek se 
Par Low High Low High Nunn-Bush Shoe common__________2% 14 14 10 13% Feb 14% July 
Abbott Laboratories common____._--~-* is 62% 62% 100 53% Feb 64% Jun Ontario Mfg Co common ___.________ . i 10% 10% 50 10% Dec 15 Jan 
Adams (J D) Mfg common_____-_--- 2 15 15 15 50 13% Feb 15 Aug Parker Pen Co (The) common_______10 36 35% 36 200 24 Jan 36 Dec 
Advanced Aluminum Castings_------- 5 7%, 8 200 4% Jan 8 Aug Peabody Coal Co class B com_________ 5 4% 35% 4% 4,150 3% Jan 45% May 
Allied Laboratories common___-_---- ¥ ie x16% 16% 50 16% Jun 20% Jan 6% preferred —-.-.--...-.._____ 100 92 90 93 640 79 «Jan 94% Aug 
Allied Products Corp common___----10 a 28 8628 50 23. Jan 28% Jun Pennsylvania RR capital 50 =31% 305% 31% 2,100 26—s Jan 31% Nov 
Allis Chalmers Mfg Co__-_---------- * Z 38% 38% 200 33% Apr 40% July Peoples Gas Lt & Coke e+ -- 68 67. 68 2,500 56% Jan 68% Oct 
American Public Service pfd____—- 100 ai 125 125 10 108 May 125 Nov Potter Co (The) common____._______ 5% 4% 5% 500 2% Jan Sia Aug 
Armour & Co common__..__--------5 6% 6 6% 4,050 4% Apr 6% July Pressed Steel Car common.________ i 17 16 «17 400 11% Apr 17 ——~ Dee 
Asbestos Mfg Co common____---_~--~- 1 2% 1% 2% 19,900 1 Jan 2% Dec oe sag Co common_________- +a 78 772 784 310 a Mar =— v2 a 
Athey Truss Wheel capital__._.___----~- 4 ‘ign 7™% 8 350 4% Jan 8% Nov referred --~~~- ~-------------- = 154% 154% 10 = «15 Apr e 
‘puteutetie Weaker commen... eo 3% 3% 450 1% Feb 35% Aug Rath Packing common_-_—-_——~-___- 10 41% 42 70 38% Feb 43 «Apr 
Aviation Corp (Delawsre)_—_-------_-3 x5 4% 5% 2,550 3% Jan 5% Aug Raytheon Mig Co 6% preferred_____- 5 4% 4% 800 3Y%q Jan 4% May 
Bastian-Blessing Co common_____---- Rind 263%4 27 350 20 Jan 275% July Rollins Hosiery Mills common_______4 aa 1l¥% 11% 50 6% Jan 11% Dec 
Belden Mfg Co common___-__.---~- 10 ants 16% 17 250 14 May 18 Oct Sangamo Electric Co common________* 241% 24% 245 500 21% Jan 254 July 
Belmont Radio Corp__.._.____-----_ . 13 12% 13 500 8% Jan 13% Nov Schwitzer Cummins capital______ eacag lh 18% 17% 18% 200 ll Jgn 18%e Nov 
Bendix Aviation Corp common-____-_-_- 5 Cs: 48% 49%, 200 33% Jan 49% Dec Sears, Roebuck & Co common____.___ S 5 100% 100% 200 85 Feb 100*4 Dec 
Berghoff Brewing Corp -_* 1l 11% 800 8 Jan 11% Oct Sertick Corp class B common—_——____1 Sve 5% 5% 1,050 3% Jan 6% Aug 
Binks Mfg Co capital__________...__ 1 a We TWN, 100 5 Jan 8% Aug a bonged Strap Co preferred____30 pas 38 = 38 20 34% Jan =. = 
Bliss & Laughlin Inc common-_____---_ 5 a 20% 20% 150 16% Jan 20% Jun clair orp__—_--~~----~~---- -_* 13% 13% 13% 1,750 10% Jan 15% Julv 
Borg-Warner Corp common_________- 5 40 385% 40 1,350 34%, Jan 4134 July South Bend Lathe Works cap______- 5 21% -21% 21% 350 20 July 24 Feb 
Brach & Sons (E J) capital______-__ * aed 23 24 250 18% Jan 24 Feb Spiegel Inc common____-.-__~._---~- 2 12 11 12 750 6 Feb 12% Aug 
Brown Fence & Wire— St Louis Nat Stockyards capital______* 36 34 39 1,430 27% Apr 43 Jan 
Caen. = Be re ee Se ee OS 1 z.ch 6 6 300 3% Feb 6% Nov Standard Dredge pfd_______._____-_20 i 21% 21% 50 16 Jan 21% Dec 
Bruce Co (E L) common : ae 32 33% 600 22 ~ Jan 33% Dec Common -.~-—~-~~~~-~~----_--~----~ 1 4s 3% 4% 10,250 2 Jan 4% Dec 
Butier Brothers 10 13% 13% 14 3,150 9 Jan 14 Dec Stanaara Oil of Indiana capital____25 33% 33% 33% 1,050 31% Sep 34% Jan 
Castle & Co (A M) common_______- 10 215% 215 215 50 20 Jan 22. Jun Stewart-Warner Corp common______ 5 16 16 8616 150 12% Jan 17% July 
Central Illinois Pub Serv $6 pfd_._-* 101%  100%4 102 210 8834 Apr 103%4 Oct oat os ein Tool ae te et 16 | — -S Ya - — ~ 
1 ur Cor Bh gt we ee eee wy 323% 6 p ‘7, Jan 8 ec 
ge <r Ses SH! 1 big We 12 650 % Jan 38 Jun » n om capital___ essen i 311, 321, 600 28 Jan 33% Jun 
Convertible preferred _____________ * 13! 1234 13% 4 9% Jan 13% July . exas Corp capital_____________-___ 25 : 48% 48% 150 44% Sep 49% Jan 
Central S W oth common 50c 34 . 34 ee ‘se ‘ier a Aug Trane Co (The) common_____________2 16% 16% 17 850 12 Jan 17*%2 Nov 
Preferred * 16 14, 76 220 58% Jun 16 Dec Transcontinental & West Air Lines__5 ‘ 25% 25% 100 19% Feb 25% Dec 
Central States Power & Light pfd____* : 942 9% 100 7¥_ Jan 12 Oct 208 South La Salle Street Corp com__* 363 3642 36% 280 33% Jun 36% Aug 
Chain Belt Co common_______-______ * “er 20%, 203% 200 17% Jun 203% Dec Union Carbide & Carbon cap. . 79} 78% 79% 600 77 #£=Apr 82%2 Jan 
Cherry Burrell Corp common_________ 5 ¢ 16% 16% 500 12% Jan 16% Nov United Air Line Transportation eap__5 34% 34% 34% 100 23% Jan 34% Aug 
Chicage Corp common__ 1 TY, 7%, 7% 12,750 44 May 7% Oct U S Gypsum Co common- ------20 77% 77% 50 71 Mar 81% July 
Convertible preferred _...__.______ * 53 52 541% 1,150 44% Jun 54% Dec UO S Steel common___--_----_~-.--_. . 59% 584% 59% 2,000 50% Apr 63% July 
Chicago Flexible Shaft common___--- © 35% .35% 36 100 «34 =Nov 39 Aug poy ctharenge? Nyon aa iain 1 TM Ts Se ~_ Bo dem 
North Western Ry— . ape 2 & 2 
ee te ch oan Tne cia Pai. a a Misa 244%, 24% 750 23%% Sep 3034 Nov gece arn El & Mfg common__ 50 o% 109% 109%. 50 91% Feb 110 Nov 
Preferred See be on 49 ¥/ 49 491 500 44 Se 4% Jul ieboldt ores Inc common________* 15% 14% 15% 300 li% Apr 15% Dec 
Chicago Towel Co common capital___* 61} 61 61% 20 55 fen 6314 ped Williams Oil-O-Matic common_____--_* ae: 6% 6% 300 2% Jan 6% Oct 
Chicago Yellow Cab capital__________ Teapot 15% 15% 250 13% Mar 19 July af agate ae er 0545 ae ‘i wii dia ni a 
ities Service Co common__-_------~_ 10 14 1356 14} 2,250 12% Nov 17 meet. 8 kk. Ge tn ten on "8 2 ‘74 io hr ig 
cae a linge Uten Cae a Sex 4% 436 200 25, May 43 Oct Woodall Industries common __________ 2 914 x9 $34 5,750 4'%2 Jan 9% Dec 
Commonwealth Edison common_.._-25 28 27%, 28% 4,350 24% Jan 29% Nov Yates-Amer Mach capital_-_-_--_-__5 8 8 8 200 5% Feb 8% July 
Consolidated Biscuit ccmmon____._~-- i 7M, 1% 7% 400 4% Jan 9% Nov Zenith Radio Corp common_________ ° 39 38% 39% 700 34 Feb 44 July 
Consumers Co— 
V t c pref part shares____________ 50 335% 33% 335 10 18% Jan 34% Oct Unlisted Stocks— 
NR He I i eis seen oon gti eae pe 26% 2634 100 19 Feb 27% Jun oe Radiator & St San com__._* 11% 11% 11% 150 - Feb 12% ans 
Cudahy Packing Co 7% cum pid_--i00 105 105 106 1,400 93% Jan 106 Dec Anaconda Copper Mining ._.....____ 50 27% 27% 28 1,100 24% Jan 28 uly 
ERS Rl eG ae ats 27 27 200 22% May 2734 July Atch Topeka & Santa Fe Ry com__100 74% 72 7412 550 56% Jan 74% Dec 
Cunningham Drug Stores____._.-—- om 29% 2934 30 250 20'%2 Jan 30% Dec Bethlehem Steel Corp common_______* 64 63% 64 350 56% Jan 66% July 
Curtis Lighting Inc common_____.-~ 2% sie 3% 3% 20 2 #£<Apr 55¢@ July p scene it re — 3 — Rts. at = Bg — onit = 
ner: Biectric ‘oO /g 4 Vg r 1% 
Dayton Rubber Mfg common______--_~- ans 21% 21% 100 15% Jan 21% Dec Interlake Iron Corp common_-___-_ ~~ ° 9% 8% 9% 300 7 =dJan 10% July 
peecnggige Ne & Cohn Inc common_—-10 = ae = = Po May rs; Dec Martin (Glen L) Co common___--_--- . a 22% 2258 - = ao a rains fw ed 
Deere io Camera. ‘4 6% Apr 45% Jun Nash-Kelvinator Corp 1558 15% 15% 9 ‘ pr uly 
— Cc os Sen nae, ee : a pes i = os zon ie Dec Wew York Central RR capital___._____* = 19% 21% = — _ fay ned 
e ¢. Corp common______--_--_ Ve e 1 an 1 Oct Paramount Pictures Ine. 1 29 28% 29% ° 4 Fe 2 Dec 
c Industries Inc class A_.__-~1 43% 4% 4% 1,250 4% Nov 6% Mar Pullman Incorporated ~~~. .-....._-- ° 48% 48%, 48% 100 37% Jan 51% July 
Electric Household Util Corp ~--.----5 13% 13% 13% 2,550 8 Jan 14% Aug Pure Oil Co (The) common _______.__* 16% 15% 16% 1,350 15 Sep 18 Mar 
Elgin a waren Co-.......... 15 isa ate 34% 25 29% Jan 36% July Radio Corp of America: common.__.__* 10% 10% 10% 3,950 a soe ae — 
Fairban Morse common_-____._--__ ass 4 41% 50 38 Sep 41% Oct Republic Steel Corp common.__.___._* 19% 18% 19% 1,650 pr “8 July 
Fitz Simons & Connel Dk & Dredge Standard Brands common______----- ° on on ie ‘iv 28% Mar 32% July 
Co common OES is 12 12 150 10% Apr 12% Jan Standard Oil of N J 25 po 54% 54% 300 51 Sep 58% July 
Fox — Brewing RR 27 7 ot = rt ~4 July Studebaker a oo NET ee Fast aie = i Apr seit rd 
Gene Finance Corp common _-____-- we 4 8 , an 4 Dec U S& Rubber Co common 4 2 Feb u 
Preferred “10 cai cae ving 5,200 8 Jan 8% Mar =) 
General Motors Corp common__-____ 64% 62% 64% 1,600 51% Feb 66 July 
General Outdoor Adv common____-__- ie 10% 10% 100 4% Jan 13 (July s H 
Class A sliaeaet inte 53% 53% 10 i Apr 54% Oct 
Gillette Safety Razor common-___--__- ° ri 13% 132 200 Jan 13% Aug 
Goldblatt Bros Inc .common______-___ od I T% 9% 1,250 - 3% Nov 9% Dec Frida Week’s Sales 
ear Sear ae yen common. ___* 493 bag we poe ts ~~ 49% Jun Last Range for Week 
Gossard common______-_- ee M4 an 17 Sep sTOCKS— Sale Price of Prices Shares Range since January 1 
Great Lakes Dr & Dk com-_-_---_ Sota. f 20 19% 20 550 19 Nov 21% July Par Low High Low High 
Hall Printing Co common______-~~~ 10 abu 2034 20% 100 15% Apr 20% Aug American Laundry Machine___..-_~~ 20 32% 31% 33 198 25% Feb a Jun 
Harnischfeger Corp common _-_-_-___~ -10 x12 10% 12 1,000 8% Apr 12 Dec Baldwin -~_-~---~-~--~-------------- 8 10 10 10 85 7% May Nov 
Heileman Brew Co G cap..____-_--__ 1 i 13% 13% 400 9% Jan 14 Nov Cincinnati Ball Crank_~~-~--~~--~~- --5 a 3% 3% 100 2% Feb ‘3% Mar 
Hibb Spencer Bartlett common_____- 25 pre 46%, 48 110 37 Jan 50 §6Oct Cincinnati Gas & Electric preferred_100 j08 107 108 133 , Jan 108 #$Dee 
pare ee ——— - . ce 4% 141% 30 a Sep 14% July N a A rhe pe ------+--------- on Ln 187. 139 13 = = ah — 
orme ‘o = EE <i 6 3742 120 34% Sep 40 May Cincinna ree BY, 8% 8% 1.074 n ar 
Houdaille-Hershey class B___--~----- a x16¥%e 16% 50 13% Jan 18% Aug Cincinnati Telephone -~~-~~~~~----- 0 BM 78% 78% 65 72 Jan 80 = July 
Hubbell Harvey Inc common ______---~ 5 nar X24%2 24% 50 19 Feb 24% Dec Cincinnati Union Stock Yards___.--- 14 13% 14 150 8% Jan 14 Nov 
Hupp Motors common 1 3% 3% 4 650 1% Jan 6 Aug Crosley Corp ~~~~-~~---------------- “d 28% 28% 28% 52 17% Apr 29% Nov 
Uhnois Brick Co capital 10 ren 38 h 250 4 Mar 9 Oct Crystal Tissue —....~-~~- Seana sae Aaa B42 Ble 20 7% Feb 8% Dec 
Illinois Central RR common ____-___ 100 20 17 20 3,450 10% Jan 20 Dec Dow Drug ------------------------ ba 8 85g 117 5% Jan 8%4 Nov 
nae tee 9, Scar edly — Mon ea ~g 6] 28% 251 50 1942 Jan 26 Dec a mcerhagenad eee ene -—30 13% 12% 13% 193 b+ Be aor as 4 
ndianapolis Power ght com_-_-- 93%% 195% 1,100 16 May 20 Oct Early & Daniel___.----------------- tine 44 44 32 an c 
Indiana Steel Prod common_______--~-~ 1 side. 6% 7 400 534 May 8% July Gibson Art ~------~---------------- . i. 40 42 130 29 Sep 42 Dec 
International Harvester common___-__* 80 78%, 80 400 68 Apr 801% Sep Hatfield ~-..----------------------- am 5% 5% 244 3 Aug 5% Dec 
Interstate Power $6 pfd_.._.______-___ ‘ as 11% 12 100 4% Jan 15% Oct Hiltem-Davis —--....---~.---------- 1 it 19% 19% 10 15 Jan 20% Nov 
OY PERI * ee 17 17 210 72 Jan 18 Oct Pesterred: ...-..--=+---~.-~--~-- ----5 ee. 26 26 10 24 Aug 26 Dee 
Iron Fireman Mfg Co vtc__--------- * 19% 19% 1914 50 18 Jan 20 Jun Hobart class A-..-~------ semeeanena Pe 45 45 34 30 Mar 6 | July 
Jarvis (W B) Co capital_.__________ 1 17% 17% 18 500 13% Jan 18% Jun Kabhi... 4--~--..+++-«..-----~- 13 13 13 6 10% Sep 13 % July 
Katz Drug Co common___-_____-_._ 1 6'%2 6% 7 450 43% Jan 7% Nov  SEERRIESS FiOS! SIRES oe LN -—-== OO 50% 50% 50% 5 40% Sep 50 Ya Oct 
Kellogg Switchboard common_-__---__ bd 1M 7 “AG 950 6% Aug 8Y%q Mar TETOMOR <a on ose i so ee es : 36% 36 365 28 31% Jan 37% Nov 
Ken-Rad Tube & Lamp common A--_* 3012 29% 30%. 1,450 10% Jan 30% Dec Lunkenheimer —-..-------------~---- 28 2800 28 120 a3. Jan 29 Oct 
Kentucky Util jr cum pfd----__--__ 50 53 Ve 53 53\%4 300 47% Jan 534% Oct Mansnasoxs. ........ -4--.-~------~~— 2.50 duis 10% 10% 200 5% Jan 1042 Dec 
Oe Prererens onc 100 oa 108 108 20 101% Jan 108 Dec National Pumps pfd_- aca -——~ == 10 ie 7 8 198 3% Jun 8 Dec 
Kimberly Clark common_-____-._ ~~ ba 38 37% 38% 1,150 36 Nov 42 Oct Procter & Gamble__-.--------------—- “ 57% 57% 5842 513 52% Apr 59 July 
seece Bxt Univ common 5 53 5% 53% 3,500 1% Jan 534 Dec Randall class B_-.--.-.~--------—- : on $ ae 90 Bp. a a, — 
a COIR 6 os se og ar 64 6y 200 3% Feb 7% Sep Rapid ~..--~-----~------------------ ro 2342 23% 10 an ec 
Cumulative preferred 1. .__....__ * = 38 38 : 30 32 Jan 38 Sep U 8S Playing Caré.2. Soe. 10 45 45 46 Ye 133 40% Jan 47 Nov 
Libby McNeill & Libby common_______7 eh 13%, 15% 2,450 6% Apr 8% July U S Printing common____--~-----~--- 50 15 12% 15 525 8% Jan 15 Dec 
a mt iy | Co common ________ 1 6% 6% 6% 350 4% Jun 8 Jun eieiteies 
: preferred _-----__.__________ see 25 25 50 1542 Jan 25 Nov niisted—— 
eer eens. Cosnical com_———— ae 5% 5% 100 4% May 5% Dec American Rolling Mill 25 15% 14% 15% 422 12 Jan 17% July 
ne oll Refi ; o common___________ 5 oo 14% 1434 50 10% May 15 Oct ERS Oe is ic * 20% 20% 20% 2 15 Jan 24% July 
Lion efining Co capital_________ a 18% 18% 50 18 Oct 21% July Columbia Gas —_- be ok. 3% -4 538 3% Jun 5% Mar 
Liquid Carbonic common____---__-__ = 28% 28% 150 22 Jan 28%, Dec General Motors —._- 10 63% 624. 64 326 51% Jan 66 July 
ope — & ale ce nerds -~ - ‘s =. 220 22% Jan 52 Nov Standard Brands -~.----------~---- * 28% . 28% 28% 144 28% Feb 33% July 
‘ illia. Dred ---- ene 2 Va 600 85% May 144% Dec 
Mapes Consol Mfg capital_________-__ . 3234 32% 323% 100 31% Oct 34 . Feb 
ll Field common © x19% 19% 19% 3,300 135% Jan 19% Dec Lt 
ee a 40% 40% 100 38% Mar 51% May , e 8 
c rry’s rod com________ - 8% 9 300 5% Mar 9 Dec 
‘Middle West Corp capital_______-_ ee es = 13% 13% 2,750 9% Feb 13% Nov k’s 
Midland United: Co | oe oe” 

(ge NR“ Rl i PR — Re een, ee ee ee 
gee sO ON OO 50 5% Mar 17" Bep ow Low High Lee High 
Miller & Hart Inc— Dire BIR TI iitin stirs ine 50 6% 6% 64 250 5% Feb 6% July 

Common 3 3 3% 8,050 1% Jan 3% Jun Clark Controller ~..--- — ial 19% 20. 100 18 Jan 22% Jan 
$1 prior preferred_.._____....___ 10 eed 11% 11% 100 9% Jan 11% Aug Cleveland Cliffs Iron preferred__.__-- id a, 77% TBY2 282 63 Jan 85% July 
Modine Mfg common_ ‘f 33 33 33 150 28 Feb 33 Nov Cliffs Corp common_-__- 5 16% 16 16% 1.437 13% Apr i9 July 
eeiitee Gers Ward & on common____° 53 Ye rode tg “ “> sor = Oct Commereint ge ye Laie ee i a 14% 14% 50 yes — e pp 4 
Nachman comm -- 8 8 an 20% Dec Det & Cleve Navigation__.__.----~~- — 7 bi 115 4 Jan uly 
National cylinder Gas common_______1 ae 13% 13% 400 11% Feb 14% Oct Eaton Mfg % Mee a49% a50 69 41 Jan 50% Dec 
ational Pressure Cooker com_____~__ 2 19 is Bp 100 12 Apr 21 Oct Cea) (WS ee se ee ys sce a51% a51% 12 40 Feb 54% Jun - 
ational Standard capital stock..___10 37 36% 37% 350 32% Jan 38 July Goodyear Tire & Rubber__-._.-_-~- 2 ae a49 4 a49%y 13 36% Feb 50 86Jun 
Nobitt-Sparks ee 5 38% 37 38% 250 33% Jan 47 Sep Greif Bros Cooperage class A__...— en” 55% 55% 55% 100 431 Mar 56 Nov 
Northwest Airlines Inc common_____-_ ® ines 28 28 100 19 Feb 28% Sep Halle Bros common-_-__-_=--.-.-_-=- eat 16% 16% 200 12% Feb 18 Nov 
Northwest Bancorp common______-_.. ° 22% 22 22% 850 16% Jan 22% Nov Preferred or ---100 52 52 53 204 47 Feb 53 Nov 













































































For footnotes see page 2575 
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RANGE FOR WEEK ENDING DECEMBER 8 
Friday Week’s Sales ’ 
ii nite co. te ast’, Benge, for Week 
— ePrice of Prices ares ange Since January 1 STOCK 
Saw Les. an pp High CKS teh Sale Price += —_ Shares Range Since sonuaey 1 
Harbauer Co ___. . s / i ‘ . 
e ae s 8% B% 110 7 May 8% Dec Creameries of America__....._.-._~-. 1 7 Y 
Interlake Steamship -----_---------- . 32% 33 165 31 Feb 34% July Douglas Aircraft Co, Inc_____----.._- * B e.. ate = ona oo 11% Nov 
Jaeger Machine -__--- - gee 23. «33 50 20% Aug 23 Jan Electrical Products Corp____--_-..-—- * Ferns: 14 14% 425 pt iad 70, Ost 
Jones & Layghlin--_--_- = te a24% a24% 50 20% Jan 27% July Exeter Oil Co Ltd class A________--__ . 35¢ 35¢ 700 < See Maat 14% Dec 
Kelley Island Lime & Tr__---------- : 14% 14% 14% 100 11 Mar 15 Nov Farmers Merchants Nat Bank..._.100 510 505 510 38 Py ‘Son 40c Oct 
Lamson & Sersions_-- ------------- yr. ee V4 T¥- 269 5% Jun 7% Nov Farnsworth Television & Radio______ 1 se 13.13% 750 9% ae 510 Dec 
Leie Gienbria: 5 te ee * i 25 25 200 17 Jan 25 Nov Fitzsimmons Stores class A_______~_- 1 6% 6% 65 150 6% Oct 2 
Meee. (A &) clam Boo 4 2? 46 46 46 50 36 Feb 46 Dec General Motors Corp common__-____ 10 ie 63 633 695 52% J 4% May 
Medusa Portland Cement___ a 24 24 24% 915 15% Mar 25% Oct General Paint common_____.______* 11% 11% 11% 100 7, ‘oa > 
Metropolitan Paving Brick . ao 4% 4%. 110 3% Jan 5 Oct Gladding, McBean & Co_____________* #& 15% 15. 106 10 rey 13%. Ate 
National Tile  ~-_-._.-_ Natit 2% 2% 2% 795 1% Apr 2% Aug Goodyear Tire & Rubber Co com____* a50% a48% 050% 101 38 on ae oo 
Nestle LeMur. class A--..___._-------* Nee 7%, 1% 200 6% Jan 9 Feb Hancock Oil Co A common_____.__* 50 50 r 50 ° 610 en _ ga 
Cua weees: Cee 2..." Rick 23 23 45 18% Jan 24% July Holly Development Co_______________1 90c 75e 90c 1.500 72% yd ls 
RSE Ss FRE a ae a a a =a 20 20 243 12% Jan 22 Nov Homoeisia- Cll OCorpiw. 262... Lu. * 31 31 100 27 hp own 3a%e' 580 
Patterson-Sargent ----_~~- vsbiiemaceese 17 17 17 25 13% Jan 18 Oct Hudson Motor Car Co___.__________ * 7 14% 14% 100 8 ~~ 2. 
Richman Bros --__-~---------------- + @ 41 414 275 32% Jan 42% Oct Hupp Motor Car Corp_______________ 1 2 4 4 " 100 — To sa Bagh. 
Standard SS Raa 25 sic a47% a475a 30 40% Jan 482 Nov Intercoast Petroleum Corp._.......10c a23c a23é a23c 600 gen ie <i 
Thompson Products Inc. __- YR RS a45% a45% 50 32%. Jan 49%2 Oct Lane-Wells Company -~_...._..__--- 13 42 13% 137 920 3 — ai doe 
WU ANON aces Re ci SE V4 ™, TY, 120 5% Jan 8% July Langendorf United Bakeries B______. % , 55% 554 100 “4% poe 1a one 
White Motor ___~_- __...50 a25%  a25% a26% 172 20 Feb 29% July Lincoln Petroleum Company--_-_-_-_-_ 10c as 40c 42c. 19,425 30c ‘on -— 
Youngstown Sheet & Tube___ Was, _  -a37% a39 162 33% Apr 42% July Lockheed Aircraft Corp __-_--_-----1 20% 19% 20% 513-154» Jun 23% Now 
Menasco-Mfg Co_____-___-__--_---_- h 1.45 1.40°1.50 6,722 90¢ Sep T13 Oot 
Unlistea— Mt Diablo Oil Mng & Dev Co.-------1 __ 70¢ 70¢ 100 © 60e_ Jan ise Jun 
Firestone Tire & Rubber com________* a53% a54 25 38%4 Feb 54% Dec Nosdon Corp Ltd -- Htacne—mwnen— ad -- 6c =e 5,500 6c Nov l4c Jan 
Genera! Electric common__--._-----~- ° 38% 39s 270 35 Feb 40 Nov Occidental Petroleum Corp ----------1 - alg al8 200 18 Sep 30 Jan 
Glidden Co common________________- or 023% a23% 30 18% Jan 25 July eT are teeta ene =e 1 - 29¢ 29¢ 500 25¢ May 48c Jan 
Industrial Rayon common________--~-- * a39 a39 25 35% Nov 42% July acific Clay Products --._.-------__* ‘gat 7 7 303 5% May TY, Oct 
Interlake Iron common___-._______-* ~ 9 9 150 6% Jan 10% July Pacific Gas & Elec common_______- 25 -- 34% 34% 422 20% Jan 34% Dec 
New York Central RR com__________- of al9% 20% 277 =-«15% Jan 21% July Hg agp cae yea eledstes  a 25 =. 37% 37% 24 35% Jan 37% Nov 
Clie 000 ee x by 16% 16% 279 15% Sep 20% Feb Pp ifie ist preferred _-_--------__- 25 -- 35% 35% 130 32% Mar 35% Dec 
U 8 Steel common___.......____.._.__ ” Fe 185% 18% 312 16 Apr 21% July wan ¢ Indemnity Co--~_-~~~------ 10 =~ 248% 248% 50 47% Jan 49% Oct 
Republic Stee! common______--____--- ho 58% 59% 331 50% Apr 63% July cae Lighting Corp common_______ . a47 a46 4 a47 119 40% Jan 46 Julv 
Youngstown Steel Door common. -—--_* itt al8% al8% 25 13. Jan 185% Aug acific Public Service Co com__—___- . -- a6 a6 53 5% Sep 5% Nov 
Republic Petroleum Co common_____ 1 wei 5% 5% 133 5% Se 7 J 
Rice Ranch Oil Co ___.._-________- Gees 44 44 200 28 | May 48 Oct 
Richfield Oil Corp common____-____ * 95% 9% 9% 1,282 8% Mar 11 july 
Ryan Aeronautical Co.__.____--____ 1 7 5% 7 6,107 3% Jan “Se 
Safeway Swres Inc —__-.-..._.______ * a54 a54 a54 10 47% Ma 51% Jun 
WATLING, LERCHEN & CO Security Company —2= ~~~ =~ 30 “40, “40 al 108 Seth dante 
° . Shall. Untien Oil Cer... =... 15 a25% a25 % a255¢ 27 23% Nov 27% ys 
Sinclair Oil i Oe Se EA, 14 13% 14 1,175 10% Jan 15 J ny 
eteintiers Solar Aircraft Company____________- 1 9% 8 10% 2.960 3 Jan 10% oe 
New York Stock Exchange New York Curb Associate eT ne Gee Ss 5. MSR. AS ee eee 
Detroit Steck Exchange Chicago Stock Exchange 5%% preferred class C__________25 32% 32% sais 333 2% pod i po | 
Southern Pacific Company_____ .-__ $ 38% 35 38 Ye 2,895 24% Jan 38% Dee 
F. Buil DETROIT Standard Oil Co of Calif___._.._._____ ad 37 36 37 1,991 345% Se 39 = Jul 
ord ding Sunray Ol) Corp_———————----_- . 2 5% 6 600 54 Feb 7% July 
. orporation___._..._... ie 55 10 
Telephone: Randolph 5530 Transcontinental & West Air, Inc____5 BoA ” ete st ae whe —_ oe nov } 
Union Oil of California__.__._....___ 25 19% 19 19% 1,922 17% Sep 20% july 
Universal Consolidated Oil Co_______ 10 15% 15% 15% 602 12 Jan 15% Nov 
D Western Air Lines Inc —~_____--~_---- 1 pa 134% 13% “191 7% Apr 13% Dec 
etroit Stock Exchange | Mtg Ba 
4 a Juneau Gold Mng Co___---- 10 ae 6 6% 200 
ome to ont Calumet Gold Mines Co__________-- 10c = 3c «3c 1,009 = > th De 
STOCKS— Sale Price of Prices Shares Range since January 1 Cardinal Gold Mng Co -__-_____--_- 1 -— 3c 3c 1,000 1%c Feb 5c May 
ai pana Low High Low High Imperial Development Co Ltd___-__~ 25c A 2%c 2c 25,000 Yc Apr 3%ec July 
en Electric common—_—-—-------~- at Ye 2% 850 1% Jan 2% Jun : 
Baldwin Rubber common __—______---i 10% 1 11% 3,880 6% Jan 11% Dec Unlisted Stocks— 
Briggs Mfg. common____——_-------_-- * 38% 38%, 553 27% Jan 44% Aug Amer Rad & Stand San Corp__------ ? 11% 11% 11% 221 9 Jan 12% Aug 
Brown, McLaren common ____-—-_--- 1 iis 1% 2% 2,635 1% Jun 2% July American Smelt & Refin Co________- * a39% 039% a40% 115 36% Feb 43 ¥s July 
Burroughs Adding Machine_-_--~--- 5 14 13% 14 1.070 12% Jan 15% Jun American Tel & Tel Co 100 166% a165%a166%4 582 156% Jan 165° Nov 
Consolidated Paper common ______-- 10 = 17% 17% 200 14% Feb 17% Dec American Viscose Corp_____---~~~_ 14 —_ ~ 245% 04512 10 4242 Feb 43% Feb 
Continental Motors. common______~~- 1 8% 8% 8% 3.049 4% Jan 8% Oct Anaconda Copper Mining Co__--_-__5G6 27% 27% 27% 485 24% Jan 28 Jul 
Crowley Milner common_____--____-_* yee 1 12 200 3% Jan 12 Dec Armour & Co (Ill)_------__-----~---- 5 6% 6% 6% 1,000 5 Apr 6% July 
Detroit & Cleveland Nav common___10 7 6% 7% 1.935 4% Jan 7% July AT &S FP Ry Co______-__________ ee a72 a745% 385 56 Jan 70 Suly 
Detroit Edison common 20 20% 20% 20% 2,216 18%. Jan 21 # =Jun Atlantic Refining Co____---_------- 25 ax a29 2 a30% 27 29 Nov 32% A z 
Detroit Gray Iron common___—_—--—_- 5 1% 1% 1% 1.200 75e Jan 1% Aug Aviation Corporation --~~~~~_+.-~~_ fe 4% 5 436 3% May 5M ‘ons 
Detroit Steel Corp common-___----~~-- 5 14% 14% 14% 852 11% July 14% Dee Baldwin Locomotive Works vtc_-~-~-~- 13 «6826 a24% a255% 220 19% Feb 24% Nov 
Ex-Cell-O Corp common___-——~~~~~~- 3 46 2 46% 46% 440 23 Jan 46% Dec Barnsdall Oil Co -------~---------- 5 alé al5% al6% 170 15 Sep 18% Mar 
Gar Wood Industries common____--_- 3 7 6% 7 1.190 4% Jan 7% July Bendix Aviation Corp___._____--_---~- 5 jana a49 Ye a495~ 27 3454 Jan 45 "s Se 
General Finance common_-_--~~-~--- 1 rile 1% TY 570 3% Jan 7% Nov Bethlehem Steel Corp------------~-~_ * a64 a62% a64 245 57% Apr 66% July 
Goebel Brewing common____-.-.----1 < 3% 3% 1,050 2% Jan 4 May Boeing Airplane Company___ ...-.-- 5 aes al7% al7% 35 13% May 19% Nov 
Graham-Paige common__—---------~~ 1 5% 554 5% 2.172 1% Feb 7 Aug Borden Co 3) pe a33% a34% 9 30 Mar 33% Jul 
Grand Valiey Brew common__-__---~. 1 me 1% 1% 400 56c Apr 1% Nov Borg-Warner Corp -__-__--------~~- Rees 039% a39% 100 36% May 39%, ae 
Hoover Ball & Bear common____--_- 10 23 22% 23 592 19 Jan 23 +Dec Canadian Pacific Ry Co_--__-_-~--- 25 pate 10% ‘10% 640 8% Jan 12% Jul 
Hoskins Mfg common-_—-~----~---~- 2% 12% 12% 13 235 12 Feb 14 Jun Case § I Co ---_---__----_-__-_---- 25 be a36% a36% 100 34% Apr 38% ‘aie 
Houdaille-Hershey class B__..___----* 17 17 17 100 14% Jan 18% Aug Caterpillar Tractor Co____-____---_-_ 4 ae 48% 48% 131 45% Jan 52 Jon 
Hudson Motor Car common_-__——--- ° wh 14% 14% 100 8% Feb 16% Sep Columbia Gas & Electric Corp___-~_~-_ ° 4 4 4% 603 4 Nov 5 Feb 
Kingston Products common___-_----.1 ‘ye 3% 3% 400 2% Mar 4 July Commercial Solvents Corp___-_--~~- . Zaks al5% al5% 25 14% Feb 18 Jun 
Kinsel Drug Common_____-~---~--~-~-- 1 1% 1% 1% £18.579 57¢ May 1% Nov Commonwealth Edison Co_________-- 25 28 28 28° 102 25% Apr 28% Oct 
Krésge (S S) common____--~-~----- 10 27 27 27 115 22% Feb 27 Nov Commonwealth & Southern Corp____* zy 3%, 3% 120 5% Feb 1% July 
Mahon (R C) class A pfd.._..---_--* as 28% 28% 25 27 Jan 28% Dec Cons Vultee Aircraft Corp_______-_-_- 1 al6% 216% a16% 82 11% Jan 17% Nov 
Masco Screw Prod common_____---1 1% 1% 1% 300 1% Jan 1% July Continental Motors Corp__________~_- 1 ae 8 8 100 5% Jan 8% Oct 
McClanahan Oil common_—__--~-~---i 36c 31lc 40c 63,820 24c Jan 40c Dec Continental Oil Co (Del)__---_--.--5 a30 a28° a30 130 3054 Mar 32% Jun 
Michigan Die Casting common___-_-~-~ 1 3% 3% 3% 1.150 1% Jan 4 Oct Crown Zellerbach Corp____-__-----_- S a2i a20% a21 35 16 § Apr 20% Oct 
Michigan Sugar common_-__---- nat? 1% 1% 1% 2.056 65c May 1% Oct Curtiss-Wright Corp ~-.-.-_--~--~--~- i cae 5% 6% 1,590 4% Jun 7% Nov 
Preferred ______----- Soke ene’ ee 9 9M 900 5% Jan 9%. Dec Electric Bond & Share Co___________ 5 9 9 9% "400 9%. Dec 11% Aug 
Mid-West Abra common_________ -50e 3 2% 3% 3.500 15% Jan 3% Dec General Electric Co__.-._.-..-_-._-__ bd a. a38% a39%, 606 35% Feb 40 Nov 
Motor Prod common_-____-----~------ “ r 23 23 500 16 Jan 24% Jun General Foods Corp.___.._.-._---__- “ se a40% a41% 57 40% Dec 43% July 
Murray Corp common ___-_--~—~~~-- 10 133% 13% 13% 100 9 Jan 14% Aug Gosaren (oF) Ce... -.-....-.-- * < a51% a52Ve 15 43 Mar 53 Jun 
Graham-Paige Motors Corp__--__-_-- 1 5% 5% 5% 41,133 1% Feb 7%, Aug 
Park Chemical Co common___-_-- 1 rt? 5%. 5% 1,585 2% Dec 4% July Great Northern Ry Co pfd_____-__-_-- * 044%" a42% a44'5 1.622 28% Jan 36% July 
Packard Motor Car common--_-----~- ° z 2% 2% 200 35% Feb 6% Aug Int’I Nickel Co of Canada______-___-- bd 28% 27%— 28% "100 25% Apr 31% Jun 
Parke, Davis common___--_-~~--~~-~--- m 30% 30% 30% 603 26% Apr 31% Aug Int'l Tet & Tel Corp..__.-.._._.--.-_ 84 ian 16% 16% 310 12 Jan 19% Aug 
Parker Wol common-___-—~-~~~--~-~-~-~-- a AS 11% 12 1.101 9 Jan 13% Jun Kennecott Copper Corp_.__..-~----~- ° 35 35% 271 30% Feb 35% Nov 
Peninsular Mtl Pr common___----~-- 1 2% 2% 2% 5,535 1% Feb 2% Aug Libby. McNeill & Libby 7 15% "% T% 1,750 6% Apr 8% July 
Prud Invest common_______-----~_--- eS 2% 2% 100 1% Jan 2% July See WE ae * 97934 279% a79% 100 65% Aug 65% Aug 
River Raisin Paper common___——--~-~- ° Pen 3% 4 230 3% Jan 4% July Montgomery Ward & Co, Inc___--__-~- ° aia a52% a53 Ve 125 42 # Apr 53% Nov 
Scotten-Dillon common —_..~---~--~-- 10 = 13% 13% 970 9% Apr 13% Nov New York Central RR-----_..-..--_* 21% 19% 21% 3,469 15% Jan 21% July 
Sheller Mfg common____..----~-~---- 1 ee 65% 65% 100 3% Jan 7% Nov North American Aviation, Inc. ~.. ~~ 1 9 8% 9 "495 7% Jun 11% Nov |i 
Simplicity Pattern common___--~~-- 1 5% 4% 6% £«211.010 2% Mar 6% Dec North American Co ______-__-_____ 10 18% 18% 18% 294 16% Jan 19% Aug 
Standard Tube class B com___--~-~-- 1 3 2% 3 9,725 1Y¥4 May 3 Dec Packard Motor Car Co_ ~~~ _-__. . 5% 5M 5% 900 3% Jan 6% Aug 
Tivoli Brewing common____--~~--~---- 1 3% 3% 3% 1.055 2% Jan 3% July Paramount Pictures, Inc__..________ 1 5e, 29% 29% 80 25% May 28% Jun 
Udylite common —...- ~~... -_-._--- 1 6% 7M 3.845 2% Jan 7% Dec Pennsylvania Railroad Co__..__.____ 50 31% 31% 31% 418 26% Jan 31% Dec 
United Shirt Dist common___-..~~--- ° Rey 6% 6% 150 44 Mar 6% Dec Phelps Dodge Corp_ aid 25 024% 224% 024% 220 20% Feb 24% July 
U 8 Radiator common____----~-~--~--- 1 5 4% 5 2.525 2% Jan 5 Nov Pullman Incorporated “. -* a48 a47 Ve 248% 77 41 May 50% July 
Paterreé. ...- ss... - = --- 50 38 38. 38 25 26% Jan 39 July NS te A sre a oe ¢ 16% 16% 16% 1,050 15% Feb 18 Mar 
Univer:ai Cooler class B..----~~~~-- 53 ee 55% 5% 300 1% Jan 5% Dec Radio Corp of America . a 10% 10% 442 8% Apr 12 July 
Warner Aircraft common____-_~~---- 1 mal 1% 1% 900 98c Jan 2 Aug Republic Steel Corp. bd 19% 18% 19% 541 16% Apr 21% July 
Wayne Screw Products common-___--- 4 Ls 5% 5% 200 3% Jan 5% Oct Seaboard Oil Co of Del___.-__------_- * seal a22% a23 26 21 Oct 24% Feb 
~ 5 Sears, Roebuck & Co. 6 wee a100%a102 145 88% Mar 97% Jul: 
Socony-Vacuum Oil Co 15 13% 13% 13% 310 12 Feb 14% July 
Southern Railway Co ae . 32 32 32 405 22% Jan 32 Dec 
Standard Brands, Inc-_..-_____-____ * 928%  a28% a28% 13 29% Apr 31% July 
Standard Oil Co (Ind) 25 a33% #a33 a33% 115 32 Sep 34% Jun 
Week’s Sales Standard Oi} Co (N J) 25 55% 55% 55% 350 53% Mar 55% May 
Range for Week Stome & Webster Inc______________-__ * ASS 210% al0% 50 8% May 10% Jun 
sTOCKS— wt of Prices Shares Range since January 1 Studebaker Corp 1 18% 18% 18% 140 13% Apr, 20 July 
Per tow, ma toot es corer ge" ities paket | Bik uy 
Air Accessories Corp_-------- 50c 8% 8 8% 525 2 Jan 8% Nov ee eer Se OS he pa 
Bandin Petroleum Company--------1 4% 4% © 400» 3% duly 6% Feb Tide Water Assoc Ol Co io sie sis%als” = ">A dam | 16% July 
Barker Bros Corp common-_-__-—~~--~-- , -- 18 «618 120 12% Jan 18 Dee Union Carbide & Carbon Corp_____ “ 2 78% a9 ¥, 51 718% Feb 82 ag 
5%% preferred .-..------------- a 51% 51% 30 44 Jan 51% Aug Union Pacific Railroad Company_-100 a115% 115% 2 1208%M 108 %e pend 
Berkey & Gay Furn___-------~------- 1 - 2 2% 700 Ye Jan 2% Aug United Air Lines Transport eae rat 34% 34% 175 22% pos Dec 
Blue Diamond Corporation__--------- 2 2.95 2.75 2.95 1,674 1.80 Jan 3% Nov United Aireraft Corp___..___________ : 287%, 28% 029%, 52 26% Jan a Nov 
Bolsa Chica Oil Corp_...-__--___- wee 1.65 165 500 1.30 Jan 2.00 July United Corporation (Dei) . ee ee ee oe o July 
Broadway Dept Store Inc com_—_----- > 17 17 17% 797 15% Feb 18% Oct tT iene Gee eee 10 51% 49 Y% a5l ra a ts deed 2 
Byron Jeckson Co -_..-.---.----- bd de a23 Ye a23 Ye 51 21 Apr 22% Jun United States Steel Corp___________- : “30% = = pte: od = = 
California Packing Corp com______~-- al a25%e a26 Ys 42 25% Feb 30% Jun Warner Bros Pictures Inc epee: 13% 14— 515 1 : 143 July 
Central Investment Corp___---._~_- 100 65 63. «65 563 45 Jan 73 May Western Union Tel Co class A_..____ x 45 ¥ 45% 45 ¥, po pend ~ J 
Chrysler Corporation 5 a91% 289% a%% 190 8434 May 95% Jun Westinghouse Elec & Mfg Co________50 * 9110%a110% . =a oa oe 
eo twats ices: a Se ae 8%. 20 19% Nov Willys-Overland Motors Inc_____-___ 1 8% 16m 17 — <n 19% July 
err ae aed, 27% 27% 140 20% Jan 2742 Nov Woolworth Company (F W)__-_.____10 ~“ a41% 242% 30 37 Jan 42%, Aug 
For ‘ootnotes see page 2575. Of 
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2572 
RANGE FOR WEEK ENDING DECEMBER 8 
Friday Week’s Sales 
Philadelphia Stock Exchange ~ a 
Friday Week's Sales STOCKS— Sale Price of Prices Shares Range Since January 1 
Last Range for Week Fer Low High Low High 
STOCKS— Sale Price of Prices Shares Range since January 1 Pn ga toe — Glass_..-_.------~- 25 122% 119% 122% 63 ‘95 Jan 122% Dec 
Par Low High Low High ee ee 5% 5% 5% 171 4% Feb 6¥e Jun 
. g Pittsburgh Steel Foundry common___-* 1 / y/ 41 
American Stores --------------~----=- . 17% 16% 17% 870 14% Jan 19% July Renner Co ___- sh OER 4% Ps, E gg 34 ar Bs oe _ 
American Tel & Tel-—----------~~ 100 166% 165% 166% 938 156 Jan 166% Dec Shamrock Oil & Gas common________ 1 3% 8% 9% 2 185 3% Jan = 
Baldwin Locomotive Works v t een 25% 23% 25% 270 18 Avr 254 Dec Standard Steel Springs._._______-____1 9% 9%, "95 6% Feb tee 
Barber Asphalt Oe -2~- 8 ie aaa re 157 2156 Apr 2934 Dec Vanadium Alloys Steel_.__.._________ . is —-— 300 30% May 35% On 
Budd Wheel Mig Go cominon.———--—-3 Si - wae gee Weeae A Behe... - 30% 28% 30% 335 21% Apr 30% Dec 
Chrysler Corp ---------------------- 5 eos 89% 91% 285 785% Jan 94% Oct Bonds— 
oh SB cng reppnamememmemenns ies 56% 583, 307 40% yee 62% Sep Pittsburgh Brewing 6s_.--__-_----1949___ 110 110 $1,000 110 Feb 110 Feb 
Delaware Power & Light. ------ 1342 15% 15% 15% 2,137 13% Ma 1634 Au 
miectmiec Storage Battery____---------° 44% 43% 45% 623 394 Ha yrs 47% july 
aco _— ~---------—------=-- 10 — pi pod 2,113 51% Feb 66 July 
Gimbel Brothers __~--~--~---------~- 78 161 12 Jan 22% Dec P| 2 a 
Jacobs Aircraft Engine Co---- ee FE 4% 3% 4% 225 3 Feb 4%, Dec S it} 
iach Guns, Ratigston_——————— + ee ai aie ik oe St. Louis Listed and Unlisted Securities 
high Valley RR------------------ Va 310 4% Sep 74 Mar 
National Power & Light-~-------~---- , 7% 1%. 1% 3,280 55% Apr 7% Dec E D. Jj Cc 
ee 5 Rom ge emp DWARD D. JONES & Co. 
Y , 7 , 
ves ee Oe RT ee | Be ee 300 North 4th St, St. Louis 2, Missouri 
Philadelphia Electric Co common__--- +4 20% 20% 2034 4,642 18% May 22 Jan +» ot. uis 2, Missouri 
$1 preference common--~----~----- 4 257%, 255% 26% 1,146 23% Jan 26% Oct Members 
4.40% preferred ~-~-----~--~---- 100 =118% 118% 118% 70 116 Aug 120 Oct tg York Stock Exchange 
Phua Elec Pow 8% pfd------------- 25 29% 29% 686 28% Oct 34% Feb 8t. Louis Stock Exehange Phone 
Philed Corp --..--~-----------+-——= 3 33% 33% 34% 422 25% Jan 36% July Chicago Stock Exch. Chicago Board of Trade CEntral 7600 
Reading Co common-___------------ 50 19% 17% 19% 991 16 Jan 20 Mar Te oe ee exchange Bell Teletype SL 693 
ga ne a a NE Er so 39% 30% 320 32% Jan 39% Dec xchange Associate 
2nd preferred ~~---------------- -- Me 73 27% Jan 34% Nov 
Salt Dome Oil Corp__-----------~~---- 1 9 8% 9% 157 83% Nov 10% July Ps 
Scott Paper common____-.-------~---- ? 43% 43% 45% 450 38% Jan 45% Dec St Louis Stock E ch 
sun Oil = = STM 57% 8 53% Jun 68% Sep Py xX ange 
Tonopah Mining ~-~~---~------------ we 1 20 May 1%A - 
Transit Invest Corp common__-~---- 25 is »% % 177 4 Oct % a ree? potome Py -: 
yu 3 Y 
Ee error ee ae a iy eet ke ee STOCKS— Gale Price of Frist Bhares | RangnetessDennsey 3 
$3 preferred - : io =i 393%, 40% 2/808 31%4 Apr 40% Dec sciialaedil:” ential iatal Par Low High Low High 
United Gas Improvement 133 13 14 3,271 11% Oct ae: 6 > pi ee oe eee en vr ere 1 4 1% 8 260 6% Jan 9 Aug 
Westmoreland Coal —_-----~-------- a 25 25 100 22% Feb 28% July wuldest Sh come See in 48% 49 46 40 Jan 49 Dec 
c mr —————sesé—s OO ens-Cola Bottling common , 
—— = 2 Coca-Cola Bottling common________-- 1 Se, a = — 3 3 Peb 27 poe 
Hussmann-Ligonier common _________* ie 10% 10% 6% J 11¥. ‘nus 
Pittsburgh Stock Exchange Huttig (8 & D) common.----"_5 “iia iaz 509% Jan 44 Dee 
ydraulic Pressed Brick com______ 100 - iy + 
MI i a sr 100 o ay Po aan “x — ae td 
7 Friday Week’s Sales International Shoe common__________ * 2 39% 40 phe 35% b oe 43 — 
Last Range for Week OD Oe COE ani se tr * TM% TM 7%, 200 5 . Jun 7% er 
sTOCKS— Sale Price of Prices Shares Range since January 1 Lee yh age COmnee ss 12% 12% 12% 50 10 Feb 12% Dec 
Par Low High Low High Lis dt ee ee 20 (17 16% 17 425 13 Apr 17 Nov 
Allegheny Ludlum Steel . 5 Vy 283 5 : SBes Meni’ COMMON ———— — <n 25 18 «18 i9 12 Feb 23 Jun 
7 _ ye sg owed > 0 ere ------- . 2858 28 2 2844 195 24% Apr 29 4a July McQuay-Norris common -___.___- 10 aa 17% 18 50 16% May 18% Jul 
aon, gl a as Co common-_—-—~- H — ci 3% 91 2% May 4 Jun Midwest Piping & Supply com______- 2 275% 28 360 16 Apr 28 sae Dee 
Byers (A M) AO oo ae nia 2a a 12% ona cae ot of 4 _ ay one fe et Portland Cement com__-_-_~- 25 ‘ 17% 17% 110 12% May 17% Nov 
Columbia Gas & Electric common----° 4 "sh 4 236 3% Jun 4% Oct mite tet aan > x ai ae I By nn ie 4 
Devonian Oil -_------------------- ee 20 20 130. 16% Jan 20% Aug Sides a ie 42% 43 628 32 Jan 44 Mar 
Duquesne Brewing ----------------- eee 18% 18% 200 14% Feb 18% Dec St Louis Pub Serv “A” com._........1° ~~ ee ik = Mga aaa ae 
Fort Pity Brewing-—--—------------- 1 __ 4% 5% 1.220 3% Jan 5% Sep ake er ne Ng AE hae a: So 27, Oct 
oA es ‘ 9 : : ~-------------* “ea 2 5 
a ee Be, eee Stik Bec vPullercommon—-—i0 33 3a} 9 Feb ASHE Now 
. Mountain Fuel Supply-————--—------10 B42 8% 8% 1.490 6% Jan 9 Nov nesteendnemrmne ounce me 33% 34% 236 31 Jan 35% Nov 
National Fireproofing Corp--—------- : naa l% 1% 1.740 50c Jan 2 Aug BONDS— 
Pittsburgh Brewing common-_--_------ re 1% 1% 1,241 1% Feb 2 July St Louis Pub S 
ub Serv Ist mtge 5s__-_1959 wm 100% 100% $100 97% Feb 101% Sep 
RANGE FOR WEEK ENDING DECEMBER 8 
Toronto Stock Exchange : Friday Week's Sales 
s nge or Week 
Canadian Funds STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday Week’s Sales Par Low High 
Last Range for Week Building Products Ltd__._.__.._______ ©. 3% pg a ee é Low High 
sSTOCKS— Sale Price of Prices Shares Range since January 1 pt slg ae op Mines_________ * 3%c 3¥%c 3%%c 3.500 eg Sep a = 
Par Low High Low High gton Steel Co__-_____-_________ * 10% 10% 10% 200 8% Jun 11 July 
Abitibi Power & Paper common---_--_- e pat 2% 3 822 2% Apr 4% Jul Caldwell ; 
6% preferred - ‘ _--100 48% 48 49% 3,705 27 Apr 5234 Nov Cuigary — PoP goer angen soa Se ae 15 10% Apr 11% Mar 
adie, Pretetged onan ee ne ee ee ae 4 gear, Aa ama (a eS 1 gee. aaa 
~ vac ° ’ c Vv a ae wea if, Cc y ce July 
Ajax Oll & Gas_—-—- ee ee 1.79 Mar Canada Bread common.......-.~-...* ot ee ee ae 9%4c Apr 
Al Tale tenets coaaunak ~ "6 is 3 4 3 aor 33e July Class. A ------~---__.---_-____- 100 111% 1li% 112 15 109 ¥ . rand Pe! ane 
| o> lino guitare tee ommapaanemae 973, 9734 i a oe ae (aes ber Cement common-______-.-___-_ . ‘sid 9 9% Po 3 yoo s }--. 
Aluminium Ltd common ° 95 93% 95% 535 84 Sep 99 Jan cunts eae To Ni RARER A 100 ae ee Oe 10 103 May 117. Nev 
a met pag aeians 5% pfd._100 = aoe = e = ome - 101% July Canada Northern Power_______-_____ 6% 6% 140 fr Set “3% Saas 
Anglo Huronian Ltd_-----———-----—- > gas 7a 730 at Bas May 8.08 duly Canada Packers class A_-—————---—- eee ee ee ee 
i> > EE ie ng A Oo tet peruano ange, pbe-ahe- aaa mses rake saneametene 1 . 
Aquarius Porcupine Gold 1 0c 75e Ble 7.500 S5e Jan 1.18 Aug Canada Steamship Lines commone..= 10% 10% 11 a bag 
Area Geld Mines 1 ithe ie ive 1,000 16%c Dec 34%c July Preferred —- 30 38% «= 37% S39. sae “au Jan 12% Mar 
a. sae ee “ -- a = = B or ise ae — - & Cable Class A__----- * —- 70% TA 25. «65 ~ Oct at Dee 
an seth as y , 
ee oe ee Le ee a a ae ae a te Se ee an a 
= 2c c : ce Jan c July Canadian Bakeries preferred 100 
Aubelle Mines Ltd ——- 1 46c 46c 47c¢ 105,850 37¢ Oct T1lec Aug Canadian Bank Commerce new... $i 2 55 91 Feb 97 Dec 
; merce new —_-- ¥ 
auth -& Whore prefersed.——-—---- 100 _. 105% 105% 10 103% Sep 107 Aug Canatian Sroweris cannes...” Stn Se Se 3595 «14% Sep 15% Sep 
maque Gold Mines 92¢c 88c 1.01 244,950 28c Apr 1.04 May Preferred “ 44 44 ng or 5 Jan 8% Mar 
Aunor Gold Mines ---------------—- 1 3.70 3.65 3.70 8 3.20 Jan 4.40 July ey = Canners common __-___-___ * 16% 16 16% on yt _ od " ‘aoe 
. RIES PRA ae rab 1 1 
se Sr ll ge 0 Ra 1 13%c lac De | 8 I Ot Ee Conv preferred -----------------~ %. > De te 13 he ee Be 
Bank of Montreal OMI ERE oma -- 16% 4 a4 Ae] ne seu ee, Canadian Car & Foundry common ___* 11% 10% 11% 1,205 8 Apr 1% Dec 
Bank of Nova Scotia new 77710 283, 28% 28% 430 , Old preferred —~—...--------0+--+ 25 27 27 27 500 25% Jan 29 oN 
Batkers Bread common..____.____- * 356 35, 35, 200 = ¥ Sep 38 as New preferred «__--.--._+.. 4226025 27 2642 27 369 243, Jan 28 Mar 
Base Metals Mining..._________-_____ “ ; 14¢ 4d 22 Sep 3% Dec Canadian Celanese common __._.___- . 461% 45% 47 720 35% J D vd 
Bathurst Power class A EARS: HOBIE * is 7 14c 1,620 i Jan 24%ec Julv Canadian Dredge ___..__.__________ * 22 21 23% 865 15 Loe 47. 
i indinn - Radian... . .. oar a oo 125 13% Feb 16% Mar Caiiadian Food Products ____________ . i = ae 7 aes ae a oe 
ee eeraes 2 Retien_——--— 1 168 163 1.73 23.959 © 36e | Jan 2.89 July Canadian Industrial Alcohol com A__* 63% 6% 6% 425 5% Jan C. - 
Beatty Brothers Class A ei eR eG * ‘31 4 1.75 13,650 1.31 Sep 2.45 Jan Canadian Locomotive NOE aS Ne) “ARAN * 70 69 70 170 21 . _ 6% July 
Brothers Class Aq . 31 33% 125 21% Jan 33 Nov Canadian Malartic 6 Caveeeee Oa iaee 2a aor || tee ee 
ap Melnioas ot Gacesa.. ie «Cien -100 4 a a ae Canadian Oils common___—-------—- os 2” he , 18 4 Ma: ‘%“ den 
Belleterre Quebec | aaa 10¥, Pn 4 oF oe 9 Canadian Pacific Ry_—-----.---____ 25 12% 12 12% 7,489 10% Jan tog Fes 
Bertram & Sons Poe Rotates wit 20 213, 170 5-50 July 11 July Canadian Wirebound Boxes___________ ¢ — 21 21 "100 18% Feb 22 N a 
Bidgood Kirklaifd Gold $  41%e Se Pips ans 308 92 May 2234 Nov Cariboo Gold Quartz Mines__________ 1 me 1.95. 1.95 1,000 1.50 Jun 2 Sep 
Blue Ribbon preferred. ————----—--—- 50 a oe "35 pt 4 = a pam yop tag err er ~-------- a AR MO ae 1,900 90c Feb 1.26 Aug 
Bobio Mines Ltd a 15 2.15 2.20 
Bonetal OO i TTI a Seti i is 16%e 16%ee <= ane = souls ye Pico elgg to tener ena nesere 1 -- 13% 13%c “500 size Jan die. Mar 
ralorne Mines, Ltd_.._._..______-- 3, eae, | am > eee a ee eerie enn oe at 
pee ee M spl gain 8 Boi oan: x ae oie 4 “aa wh - — Sep Chemical Research ~_...____________ Pa 30¢ 30¢ 1,000 le on aso Mar 
OES SDE AE FESS LEONG OTE RAD 25 vine 27 27 10 25%, A 4 Oct Chesterville larder Lake Gold Mines__1 1.43 1.35 1.44 19,600 1.15 Sep 1.72 Feb: 
Brazilian Traction Light & Pwrcom__* 22% 22% 23 3390 ae” Gee a Dec Circle Bar Knitting_—-—-—--____-____ : -. 14% 14% "85 13. July 14% Dec 
Seccan i’ tiation “4 te Bu 4 ata Dp 4% Jun Cochenour Willans Gold Mines___.- 1 2.99 2.96 3.10 23,300 1.57 Jun 3.30 Se 
Britich American Of}_ . 24 23% 24 800 21 se a” _ Gosketey Plow Co © 42% 12% 12% "190 11% Jan i4 July 
British Columbia Packers____-____.__ * sai 24 24% 20 22 Jan 27 «Jul Cc : 1 49¢ 86 47e 50c 0 46,500 = 15%ee Jan 5ic Nov 
“or pamela Power class A__---.* 20% 20% 20% 295 19 Oct 24% Jan a na: Be Big en ene w ene nn nn 9 24c 24 200 20c Aug 24c Dec 
SRR GNE RES eRe tS ae a e ipo Mea Waa * malades: amma ag AR Re gp tela os rise oa phair mule Tc 35c 3%7¢ 3. 
British Dominion Oil ee eee ee eg 3 Apr Conduits National Co Ltd_____-____- 1 "nan oa Fe a7 Dee 
Brovian Porcupine Mines, Ltd 1 76¢ "5c ‘6c 5,700 10c M 540. BSey Coniagas Mines -----------__---___. 5 -- 1.45 1.45 1,100 1.15 Jun 1 
Buff slo A kerite Gold Mines.....-* > «5.25 wan’ ‘ae Bey 36 od ~~ iu pe bo A nent cnt oF zs eer sae 1.44 140 1.44 3210 1.33 Jun 2:20 Jue 
a , , akeries of Canada_.___* ; 
anadian Gold Miaes.__.-- a 9c 7c 9¥ec 129,500 5¥ec Sep 9% Jan Consolidated Mining & Smelting... 5 0 48 50 1 pin te a as% uy 
For footnotes see page 2575. m6: : 
| eee aE satel > ob ‘ \ 
of —_—- _* ee ee ees == ~ — ~ _ — wie wl ee) 
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oe 
RANGE FOR WEEK ENDING DECEMBER 8 
Friday Week’s ‘ ~— ‘ ™ gt ‘s oe. 
Last Range or Wee 
STOCKS— Sale Price of Prices Shares Range Since January 1 C d v 4 nd d t ! Se it 
:* jot trlees ange Since January anadian Mining and Industrial Securities 
Consumers Gas (Toronto)_.-~---~~-~ 100 149% 148 149% 203 128 Jan 14942 Dec : : 
Conwest Exploration _..._..____.____- . ee 7,200  90c Oct 2.84 July ae peace rece —— re vuane 
Cosmos Imperial Mills__-.._-------- ¢ 23% 23% 23% 240 21 May 24% Oct For ree’ or ocke curities 
. ‘ ; 
oie See oc, ee ney Rr Beg a = aon bea eer American Engineer of Wide Canadian Experience Retained by Us 
Preserves tae ok as. -- 88 aie 51% 51% 23 42 Jan 51% bo % : : 
Davies: Peteeieum i025 .222.-..-225-2"* 14c 13c l4e 3,000 120 Oct ise _ W ll E B d & Cc 
Denison Nickel Mines___.-.-_-______- 1 co 8% “3% 1,000 2%c Aug 5c May LLLLUSs . uUurnstae O. 
Distillers Seagrams common _.__.___* eas - a Yo a nee oo. Re yaad Member Montreal Curb Market 
PROGNNIOR . occ eR sca 100 115 1 15 44 May ec 
Dome -Mines: Litd_2.—-_......-_.-_--__ * 25% 255% 26% 770 24% Oct ai Va July 30 Pine Street, New York 5, N. Y. Telephone— WHitehall 3-0852 
ini a aieeiniaierninnatcce Apr Cc 
Sanmanen fren Aeon gen RAPPERS ONES. 10 18 17% rr 780 17% Oct 1942 Sep Toronto Correspondent: Montreal Correspondent: Toronte Agent: 
Dominion Coal preferred_.-_._-_-_-25 125% 12% 12% 235 12 Sep 13% Yo July S. R. Mackellar & Co. (TR) Oswald & Drinkwater (M-MC-TR) Lampard, Francis & Co., Ltd. 
Dominion Dairies common__-___ ~~~ * aS 9 9 uly Ve Nov 
Dominion Foundries & Steel com___--_ . “eS 25 25 796 21% Apr 26% Aug Friday Week’s Sales 
Dominion Malting common .______---- . 15 15 15% 225 13% Sep 15% Dec Last Range for Week 
Preferred. «2.02. Bae a 100 i00 20 90 Nov 160 Nov STOCKS— Sale Price of Prices Shares Range Since Jannary 1 
Dominion Scottish Investors “pfd____50 a 38 38 5 31 Mar 38 Dec Par Low High Low High 
Dominion Steel class B__._________-- 25 83% 7% 8% 12,411 7 Apr 9% July McLellan Gold Mines_____..--_----_- 1 6Yec 6c 7T¥%c 32,600 3%c Aug Tac Nov 
Tieeiee Wee . 14% 14 14% 2,144 9% Feb 14% Dec McMarmac Red Lake Gold_________- 1 17¢ 14c 19¢ 93,630 12c Sep 55c Apr 
Dominion Tar & Chemical common ___* 11% 11% 11% 234 7% Jan 12% July McWatters Gold Mines ms * 29%c 24c 30¢ 32,960 15c Mar 40'%ec July 
Dominion Woollens common___-...--- bd 7% ( ier o 3,119 3% Jan 7% Dec RROSCHES TE ie nkt tee eee . 13% 13 13% 398 6 Jan 14. +~Sep 
Tne. a ila i acs 1.35 1.35 1.35 1.44 44,466 1.41 Dec 1.44 Dec Mid-Continental Oil & Gas____.----~ ° 18c l17ce 19¢ 99,600 17c Oct 59c May 
Duquesne Mining Co____------------ 1 22c 20c 24c 45,500 9 Jan 32 May Wining Gorp. iit oP am 2.05 2.07 1,000 1.75 May 2.24 Oct 
east Crest Oli Ad 3c =6112%ec13%e 40,200 7c May 15c Nov DE IU he ashes hei da gitar np net 1 re 18c 18c 600 15%ec Sep 24c Mar 
Eastern Malartic Mines_.--.--.------ i 2.32 2.31 2.45 5,610 1.66 Jan 2.70 Julv Monarch Knitting preferred____-_-_- 100 88% 85 88% 30 74% Jan 88% Nov 
East Sullivan Mines_________________ 1 52c 52c 57 13,850 36c Oct 634ec Aug Moneta Porcupme 1 53%c 53c 56c 8,700 36c Mar 99c Jun 
ee OO ee ne ne 14% 14% 100 13. «Apr 15% Mar Montreal Light Heat & Power____.__ ° 23% 20% 23% 4,459 18% Apr 23% Dec \ 
Easy Washing Machine______-_______ * j 11 11 100 8 Apr 11% Sep Moore Corp common-- ° 59% 58 59% 750 46% Jan 59% Dec . 
Economic Investment Trust. __-_--~-- 25 38 38 38 20 29 = « Jan 38% Oct Mosher Tang FBR ie ono ee ae 1 22c 22c 25c 2,000 20c Oct 33c Sep 
English Electric Au_.....--..._------ . ‘ 22 22 50 19 Aug 22 Jun National Grocers Co common ____--- . 13% 13% 13% 855 9% Jan 13% Dec 
NN I chee eh biel ei mn ceria ° a6 3% 3% 5 3 Jan 5 Nov National Sewer Pipe Co class A__-_--- s a. 21% 21% 110 18 Jun 22% Sep j 
Equitable Life Insurance____-----~~- 25 she 8 8 115 6 Feb 10 Sep a Clon CONST CR ices cs nc en ° 17% 17% 18 1,600 13% May 18 «July 
Falconbridge Nickel Mines._._--.---- ° 4.50 4.60 1,885 3.10 Apr 6.00 Sep Wegus Mines ooo. cadena 1 1.17 1.13 1.18 7,100 59%c Jan 2.17 Juiv 
Famous Players Cdn Corp Ltd__---- 6 t 2742 27% 40 23% Mar 28 Sep 
fanny Farmer Candy Shops... ~- 1 37% 37 37% 565 27 £4Jan 39 Aug Noranda Mines ° 51% 50% 52% 2,411 48% Jan 60% July 
Federal Grain common_______ insecure * 3 3 3 460 2% Nov 5% Jan POOR OD in os cage atom 1 eons 6c 6c 2,050 4%c Jan 11%c Feb 
pS SSE SSSEESIS AS Sey holes = RO 100 5 65 65 25 60 Oct 88 Jan Norgold -Mines Ltd .._-....---.-- 2 1 neh 8c 8c 3,000 434c Jan 1%¢ Apr’ : 
Federal Kirkiand 2 .....-.-..-.--.-.. 1 6c 4% 6c 14,125 4c Oct 7 ac July Normetal Mining Cor) Ltd___-~-_ it 63c 63c 70c 4,845 50c July 87c Jan 
Pleet Aircraft _....__.______ frie ae * it 3% 3% 205 2% Oct 4 Feb eorsinand “ee seo. 54 es * 13%¢ 12c14¥%ec 112,500 10c Oct 17c Oct 
Ford Co of Canada class A__..--~--- ° 255% 25% 26 870 23% Apr 27 July Northern Canada Mines ~~. _~ --~--~--- a 93c 9lce 5c 700 45c Apr 1.02 Aug 
Pounsere® Ge-+...40.6 2 40u. bd 21 21 21% 130 15% Apr 21% Dec Northern Empire Mines_____________-_ 1 at 2.15 2.15 100 1.81 Jun 2.50 Oct 
Francoeur Gold Mines___-~----~--~-- P 66c 66c 76c 17,800 33c Jan 80c Sep North Star Oil preferred___________ 5 5% 5% 5% 1,735 1 Sep - §%@ Dec 
ON. Settles cok ankinic~. ae nd ° ins 36% 37% 160 30 8=©Oct 37% Dec O’Brien Gold Mines Bw 4 2.35 2.18 2.39 22,700 1.37 Jan 4.50 Julv 
Frobisher Exploration ~-........---- ° 6.90 6.10 7.25 8,650 4.70 Oct 8.20 July * a pee iy, A Ee RET AT te, BOLE oa ° Sua 46c 48c 2,100 40c Oct 70c Jan 
O'Leary Malartic Mines______________ * 21’%e 20c 22 tec 50,800 lve Oct 32c Aug 
Gatineau Power common-_-_-_-.--_~~-- ° 11% 10% 11% 795 8% Apr 11% Dec Omega Gold Mines Ltd __-_--____-- 1 30%c 30%c 33c 4,640 25%ec Mar 53c Jan 
56 SOOT. oe cise es ---~ 5 100 99% 9542 100 370 84 Jan 100 ~=Dec Geer Wenner oes ° cis 15% 15% 5 13% July 16% Jun 
S%% preferred) _..------------- 100 -- 101 103 245 92 Nov 103. + Dec Orange Crush common______---__~_- % a 6 6 175 3% Aug 6 Dec 
General Steel Wares common_______ * int 16 17 785 11% Feb 17% Aug PRCTONVOG °°. oo ok cidade Sack ce ees ° 934 9% 9% 120 6% Jan 9% Dec 
I ita eater ends iwiewes 100 104% 104% #105 110 100% Aug 105 Nov eee ONS ec kk ee * 12¢ 9c 12¢ 21,600 Se Dec 20c Aug 
Giant Yellowknife Gold Mines__..__-- 1 8.60 8.40 8.80 3,800 1.99 Mar 10%4 July Pacific Oil & Refining__.__.___________ bd 52c 50c 56 4c 56,900 40c Aug 1.07 Jan 
Gillies Lake-Porcupine Gold_.....--~- 1 llc 16c «ile 25,100 5c Jan 13c Oct Page Hersey Tubes —~_........-...-.. . 102 102 104 103 91 July 104 Dec 
Glenora Gold Mines Lid_.._.__.-...1 4%ec 4c 4¥sc 8,000 3'%2c Nov 8c Apr Pamour Porcupine Mines Ltd____---- ° 1.30 1.26 1.35 1,100 1.15 Mar 1.50 July 
God’s Lake Mines Ltd ° 3le 28%2c 32¢ 13,000 16 %4c May 43c Aug Pandora Cadillac Gold_.________--~_- 1 see 9%,c 10c 4,200 7c Mar 14%c July 
Goldale Mine ea 22c 22c 22c 1,500 l5c Jan 38c Jun Pate Gee oe eee 1 bol. pie 9 9 100 9 Dec 9 Dec 
Golden Gate Mining. 1 8c Be ile 11,610, T¥eac Mar 18 %c July Partanen Malartic Gold Mines___--- 1 eh Tc Te 6,100 3¥ec Jan 10¢ Oct 
Goodfish Mining Co -._.._._..--~-- 1 3c 3c 1,000 14ec July 7c Aug Paymaster Cons Mines Ltd_...--__-~_ 1 37c 36c 38¢ 14,910 28c Jan 44%%c July 
Goodyear Tire & Rubber common__--_-- _ 100 $7 100 i55 843% Feb 101 Sep Perron Gold Mines_ 3 1.14 1.09 1.14 5,775 83c Mar 1.35 July 
NN Shi ie i liewmetinc mee 50 56 42 56 56% 90 52% Mar 56% Dec Pickle-Crow Gold Mines__.......----1 a3 2.52 2.60 2,715 1.84 Jan 3.05 July 
Great Lakes Paper vtc common--_--__-_ ° 5% 5% 6 501 3% May 6% Jan Pioneer Gold Mines of B C.----..--_ 1 as 4.20 4.45 6,340 2.08 May 4.50 Aug 
in Re EE ae oe + 25 23 25 490 20 May 25% May Powell Rouyn Gold 1 ex 1.00 1.01 3,000 90c Nov 1.73 Feb 
ime Sim pe ° 542 5 5% 290 35¢ May 5% Jan Voting trust Roe 82c 85e 800 70c Nov 1.64 Feb 
ESSE ES a aa ba 25 23 25 190 19% Jan 25 Jun Premier Gold Mining Co 1 1.20 1.20 1.20 200 89c Mar 1.65 July 
Great West Saddlery Co Ltd com____* 13 1l% 13 617 534 Jan 13.“ Dec Pressed Metals of America__.._.~~-~- 1 fine 13% 14 1,205 6% Jan 15° Nov 
TR eae 50 ie 50% 50% 50 36 Feb 51 Nov Preston Sast Dome Mines 1 2.50 2.47 2.55 7,890 2.32 Jan 2.92 July 
Gresaus “Whe “= —. -...---..-=5-.-.° eras 12% 12% 35 11 Mar 13. Oct Proprietary: .baees 2... --.--- ° eal 11% 12 400 8.25 May 12 Dec 
Grull ‘Wihksne Gold__._..__.._.__--1 rome 8c 8c 1,000 2'%ec Jan 15c Aug Purdy. Mise Mines: i... se 1 33c 33c 35c 1,000 25c Sep 44c Aug 
Gunnar Gold Mines Ltd---.--.------ 1 26c 25c 26c 5,550 l7c Jan 40c July Queenston Gold Mines 1 1.05 1.01 1.08 14.144 15c Jan 1.25 Feb 
Gypsum Lime & Alabastine__..._._-- * 8% 82 B% 1,365 6% Jan 9 July Quemont Mining -~_.--------~------- 5: 20c 20c 25c 18,200 17%c Jan 64c Jan 
Halcrow Swayze Mines___.__._.------ 1 - 6c 6c 2,600 5c Nov 9%4c Mar Kenc Gold Mines Ltd _--__-_---_-- 1 z 5¥ec 5¥ac 2,500 4c Jun 6c Nov 
Halliwell Gold Mines... .. ------- 1 3 ¥ec 3¥ac 3%c 9,600 2%c Jan 6%4ec Jun Riverside Silk Mills A__.--__-___-___ be al 30 30 100 23 Apr 30 Nov 
Pere Se a es 1 de 3.00 3.20 200 2.75 Jun 3.85 Jan UN TN Te ile sce onesie 1 lic lle 12c 3,600 7c Apr 2le Aug 
Hamilton Bridge Co_____________---- ° ie St% 5% 900 4% Oct 6% Jun Rouyn Merger Gold Mines_______--~- 1 46c 43c 46c 12,200 35c May 52c Jun 
Hamilton Cotton ____-- Fee OR eee SS . 16% 16% 16% 190 144% May 17 Nov Royal: Bank Hew: =... oe i 15% 15 15% 410 14% Sep 16 Sep 
Harding, Catpets: a..—---- -.----~--- 4. : 6% 6% 6% 715 4% Jun 6%4 Nov Royalite Oil Co Inc____~-_-_.---~.- * idas 18 19 155 18 Oct 21% Feb 
Hard Rock Goid Mines______-._--__-_ 1 87c 87c 87c 4,040 83c Jun 1.29 Jan Russell Industries common__-_-_____- 10 28% 28 28% 410 19% Jan 29% July 
Harker Gold Mines._.......--------- 1 5c 5c 6c 12,000 4'%ec Feb 9c Feb 
Harricana Gold Mines___..-..-.--~-- 1 31c 28¢ 32c 32,600 24%c Oct 47c Jun St Anthony Gold Mines__-._.._--_-~_ i me 3c 3c 4,000 2%c Sep 5c Jang 
eek BE. iis eo 1 42c 40c 43c 11,027 35¢ Nov 75c Feb St Lawrence Corp class A___.-~--~- 50 Ste 19 19 50 13. +Apr 22 Oct 
Widely Seeee BOO on 1 56c 56e 57c 8,100 55¢ Oct 64c Sep San Antonio Gold Mines Ltd___----__ 1 4.20 4.05 4.20 3,610 3.40 Jun 4.45 Jun. 
Highwood-Sarcee Oils __...---------- =f we 12c 124ec 1,500 9 July 15 July Sand River Gold Mining___._-~--~-~-~- 1 8c 8c 8c 2,500 5c Mar 10c Sep. 
Hinde & Dauch Paper Co of Can____* sas 18% 18% 200 1542 Jan 184% Dec Senator Rouyn. Ltd_......._-_--__--..- 1 32c 32c 35c ,800 32c Dec 50c Jan 
Hollinger Consolidated Gold Mines____5 10% 10 10% 2,415 10 May 13. July Shawinigan Water & Power______-__- - a 15% 16% 710 13% May 16% Dec 
Home Oill_-__ clin ° 3.05 2.95 3.05 8,315 2.80 Sep 3.70 Mar Shawkey Gold Mining__...__._._____ 1 ah 4%c 4%c 1,500 2%c Jan 9c July 
Homestead Oil & oa TGR 1 an 3¥%ec 3%ec 500 3¥%4c Oct 5c May Sheep Creek Gold Mines_._--~~~- 50c 1.10 1.08 1.10 1,500 90c Jun 1.10 Sep 
Howey Gold Mines____-.--..-~-~-----1 34c¢ 34c 838c 3,025 26c Apr 42c July Snerritt-Gordon Gold Mines... .-1 67¢ . 66c 69c¢ 12,768 6le Oct 92c July 
Hudson Bay Mining & Smelting__..._* 29% 29% 29% 1,220 26% Mar 32 July SS ENON ih os ey 1 s 1l% 12% 1,820 8.75 Feb 12% Dec 
SIGS: Tae cldes Ba. oc es ¥ 20 20 20 25 11 Feb 22 Nov Silverwood Dairies common__-__---~--~-~- ne 14 14 1006 10 Apr 15 Oct 
Huron & Erie common____-._..___100 SB 84 84% 3 72 4=Jan 84% Aug Simpsons Ltd class A__._-.~ --~---- % 45% 45 45% 450 25 Jan 46 Aug 
Imperial Bank of Canada new_-_---~- 10 19 18% 19% 675 174% Oct 19% Sep SS Ms - B58 ok hei ae Sb mein dn : 29 M% 29 29% 230 12 Apr 30 Aug 
TEAL SURE Soak pce casa win nani ? 13% 13% 13% 4.400 12% Apr 15% July PeUNIINe, dseogsye. oc estas 100 113% 113 114 295 105% Jan 115 July 
Imperial Tobacco of Canada ordinary_5 12% 12% 12% 2,018 10% Jan 1342 July Siscoe Gold Mines..-- ait i 67c 64c 68c 17,610 42c Apr 1.25 Juiy 
Imperial Varnish common---_---~~-~--- $3 na 1342 13% 15 9% Jan 134% Nov Sladen Malartic Mines 1 56c 56c 59%4c 24,500 46c Oct 77c Jan 
De SONNOA ein os a oo ee sea 7% T% 1,150 6% Jan 9 July Springer Sturgeon —.---.--.-~....- . 1.22 1.20 1.30 3,700 65c Jan 1.70 Jun 
Inspiration Min & Devel... 1 75¢ 69c ‘5c 6,000 544ec Feb 1.00 Jun Standard Paving & Materials com___* ns 3% 3% 890 234 Jan 5 July 
International Metals common A-~~-~~ ° 23 42 23% 24 395 i5 Jan 25% July TNE HINO ai ii ae - 8 7% 8 550 5% Jan 8% May 
NO noc I oc ch lath ----100 105%, 105% 105% 74 99 May 106 = Qct Stedman Brothers ___--_..----~-._~- ° wad 32% 32% 45 23% Feb 32% Dec 
RUN As ah ican SO ‘ 105% 105% 25 $7%4 May 106% Aug Steel Co of Canada common _-__—---~-- ° 68 67 68 400 61 Jan 70 Nov 
International Milling 4’ . pid___-__100 113 113 113 20 108 Mar 113 Dec PU i a end reine wer eninte 35 75 75 754 120 68%4 Jan 77 Jun 
International Nickel Co common ____-_- ° 31% 30% 31% 3,517 28 Apr 37% Nov Steep Rock Iron Mines on ® 2.53 2.38 2.55 52,575 2.04 Jan 4.40 Aug 
fnternational Petroleum__.-_---.--..* 20% 20% 21 1,864 19% Apr 23 Jan Sturgeon River Gold Mines____-~~--- 1 20c 20c 22¢ 3,600 15c May 27c July 
ane WO 645. o. i k Sa e i xe 32c 32c 3,200 23c Jan 4ic Jun Sud Contact Mines____...--~---~--- 1 3 4%c 5%¥ec 4,000 4%ec Jun Tec Mar 
Jetticoos Sines ..2...-.-is_---.-..] es 5'’ac 6c 3,800 4%4ec Jun 8c Aug Sullivan Cons Mines 1 1.64 1.55 1.65 22,050 1.25 Oct 1.94 July 
Pe NE hk ie eee 1 3%ec 3%c 1,216 1%4c Jan 64%ec July Sylvanite Gold Mines______--_-----~- 1 pa 2.50 2.58 1,10¢ 1.96 Apr 2.90 July 
«ert-adaison Gold Mines__...------- 4 1158 11% 12% 5,385 8.75 May 12% Nov 
Kirkland Hudsoui Bay Mines_____-~-~~- 1 Ps 60c 65c 525 30c Apr 80c July Tamblyn Ltd common___-_---~~_---~_ e 17 164% 17 175 15 Nov 17 Sep 
TR ONIN BI gk ca paced nena cites ee cca ay Od i 1.05 1.04 1.05 5,290 90c Jan 1.20 Julv Teck-Hughes Gold Mines ~.---.~--~-~-- 1 3.50 3.45 3.50 3,683 3.20 Apr 4.00 July 
Kirkland Townsite —-..............-1 ui 12c. .12¢ 1,000 1042c Nov 19c May Texas Canadian Oil___...--~------- 5 ‘ies 1.25 1.25 200 1.05 Feb 1.25 Dec 
Thompson-Lund Mark Gold Mines-_-__* 47c 46c 48c 4,000 38c Aug 79¢ «Jun 
Labrador Mining & Exploration__..-_- 1 2.30 2.25 2.45 4,400 1.51 May 3.50 Jun Tip Top Tailors. common___------ ~~~ e tae 13 13 50 8% Jan 13 Nov 
Lake Dufault Mines Lid.. ....--..---- 1.50 1.46 1.60 9,500 80c Jan 2.75 July ONE os a ok 100 111 110% # 111 126 110 Oct 112% Sep 
Lake Shore Mines, Ltd 1 17% 17 17% 485 14% Jan 20% July Toburn Gold Mines ~..---------~---- ie 1.00 1.00 200 90c Jun 1.15 Aug 
Lake of Woods Milling common---__-- . ite 25% 25% 75 22% Jan 27 Aug Toronto Elevators common ___-_--_---- ° He 29 30 130 24 Jun 30 Aug 
Lamague Gold Mines__.---.--.--.--- ? aus 6.30 6.30 247 5.70 Jun 6.75 Julv Toronto General Trusts_____.___-__ 100 is 110 »«=111 45 85 Jan lll Dee 
Lapa Cadillac Gold Mines--~~- -----~- i Steir 9c 10c 7,700 64%ec Jan 15c Apr Traders Finance class A__._______-_-_ * i 19 19 60 13 Apr 19 Nov 
Laura Secord Candy.._.~-----.----- 3 16% 16 16% 415 13% Jan 17 Nov Peeterree. £2 eo tk. 100 160 100 140 88%4 Mar 101 Nov 
Lebel Oro Mines —--..----~.--~-.---~«. 1 pi 4c 4c 2,500 2c Jan 6%: Jan Transcontinental Resources _.._---~--- ° Te 66c 93¢ 215,400 40c Mar 95c Jun 
Leitch Gold Mines, Ltd_.---_--____ ~+1 as 1.13 1.23 7,550 1.03 Apr 1.45 July Union Gas Co_---- * 8% 7% 9 7,269 65% Jan 9 Dec 
Little Long Lac Gold. Mines Ltd_._-_ 2% 1.32 5.50 3.33 3.300 90c Jan 1.60 Sep United Corp class A____._.-.___---_- ? - 28%, 28% 10 24% Apr 28% Dec 
Loblaw Groteterias ¢ nes Pope es.toiaicihas “2 28 27 28 320 213% Feb 28% Sep i oo in ae . bike 17% iT7% 195 12 Jan 18 ‘Aug 
Class ‘““B"” 4% 26 25% 26 210 22% Jan 264% Nov United Fuel class A ~_-.----------- 50 45 45 48 225 32% Jan 48 Dec 
Louvicourt Goldfieidest ak ees daenehgk ad 1 96c 96c 1.09 44,750 58c Oct 1.09 Dec I a ak 25 6 6 6% 150 5 Feb 6% Nov 
Macassa Mines, Ltdooj-.~..--..-- ad! 3.85 3.75 3.85 2,750 3.40 Jan 4.50 July NUR RIO nek Ss pe ° 6%ec 5tec 6%ec 4.050 4¥ec Jun Je Jun 
MacLeod-Cockshutt Gold Mines Sana 1 2.75 2.71 2.80 10,683 2.12 May 2.95 Sep Wetted. Mtoe) ee ee ss . rj. 4 3% “4% 1,135 3 Oct 5% July 
Madsen Red Lake Gold Mines_._._--1 2.29 2.25 2.31 5.360 1.60 Jan 2.42 Sep Upper Canada Mines Ltd 1 2 20 2.28 2.45 40,625 1.96 Jan 2.96 Oct 
Malartic Gold Fields.i_.s2---.-_._.1 3.45 3.40 3.50 5,000 3.25 Oct 4.25 Jun Ventures, Ltd. . 11% 10% 11% 5,804 6.00 Jan 13% July 
Manitoba & Eastern Mines..+---~---~_ bg a 2c 2c 1,400 1'4c Mar 3c Jan Vermilata Oils 1 O4ec 10c_ lic 6,840 6c Aug 19¢ Jan 
Maple Leaf Milling Co common Gee . 10% 9 10% 5,173 5% Apr 10% Dec WU SEE dink cee eas elo ee 20c 2c 1,090 17c May 24c Mar 
Preferred 22... Maa sce si 18 17% 18 113 13. Feb 19% Oct Waite-Amulet Mines, Ltd__---~--._ iat 4.60 4.55 4.60 3,132 4.50 Jan 5.45 July 
Maralgo Mines ___-_.____~ ES yk OER 1 ec, 6 ee 7c 2,000 4%c Apr lle July Walker-Gooderham & Worts com__--* 74% 73 74% 1,180 57% Feb 718 Nov 
Massey-Matris common... ...__-__-__ s 82 8% 8% 4.692 7% Feb 9% Jun Preferred -- bs * im 2114 22 605 20%2 Mar 224% Nov 
Preferred _ 20 21% 21% 22 1,178 19% Jan 22 Mav Wasa Lake Gold Mines__..----___-_~ i ‘1.38 1.31 1.44 £151,715 60c Aug 1.44 Dec 
McColl Frontenac Oil common_______* 8% 713%,- BY 930 6% Apr 9% Jun EGE. URS. di peie Sa i ee me e 1 1.25 2.20 1.29 9.2090 80c Oct 2.00 Sep 
POON fo ack eee ee os OO —~. 106% 106% 15 102. Jan 107 Sep Western Canada Flour Mills com____* 7V% 6% 734 2,670 4'%4 July 7%4 Dec 
Srevougan. Serure. 2. eet e Leer 64ec 7c 2,000 5c Jun 7¥ec Nov EE CIN as cae Scots aaa td es The 6% 8 810 6 Nov 8 Dec J 
McIntyre Porcupine Mines_____~ Pees | 59% 58% 60 520 55% May 63 July ns: SaRR ORI eae Peepers Ma eae: Fo 100 94 $3 95 805 75 Jan 95 Dee - 
McKenzie Rea Lake Mines... 4 1.49 1.45 1.54 12,400 1.34 May 1.80 Nov New referred: oi06 ok aS 41% 40% 41% 1,935 39% Nov 4114 Dee 
For footnotes see page 2575. 
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2574 
RANGE FOR WEEK ENDING DECEMBER 8 
Friday Week’s Sales sSTOCKS— Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 Sale Price of Prices Shares Range since January 1 
Par Low High Low High Par Low Aigh Low Hign 
Western Grocers preferred.________100 142 140 142 i60 121% Jan 147. Nov Montreal Lt Ht & Power Cons____--__ . 23% 2034 23% 18,990 18% Apr 2342 Dec 
Western Steel Products__________--__ ¢ 15% 15% 16 60 11% Mar 16 Nov Montreal Tramways __---....-.---100 21 21 21 80 19% Sep 24 Jan 
Westons Ltd common ____.._.------- - 18 1734 18% 985 15 Jan 20s Nov Murphy Paint Co common___-___-___ * 19 19 50 13% Feb 19 Sep 
PEIN BBcode 100 105% 105% 105% 617 104 Feb 108 Sep National Breweries common__-___-~~- 54 ae 38 38% 957 33 Jan 3842 Nov 
Wiltsey-Coghlan Mines —..--.-.------ 1 9%e 7c 12c 223,300 4c Jan 20c May gaan Ra el A IE Si 25 ; 43% 43% 40 40% May 46 Sep 
Winnipeg Electric common___---~--- ? 636 5% 6% 768 5 Sep 7% Mar National Steel Car Corp____-.-~-~-- > 1734 17% 18 1,452 134% Jan 18 July 
EES. ERE SE ae 100 66 66 id 60% Jan 69% Oct Niagara Wire Weaving_-.....-______* ‘ 22 23 175 15% Jan 26 July 
Wood Alexander & James pfd____.100 1106 110 =110 45 86 May 110 Dec Noranda Mines Ltd___.______________ ° 51} 51 52% 1,160 48% Jan 60 July 
Wright-Hargreaves Mines.....__.__-___° 3.45 3.30 3.45 1,855 2.95 Jan 4.50 July Ogilvie Flour Mills common__________ ° 27 25. 27 880 23% Feb 27% Sep 
Ymir Yankee Girl Gold____..-~--~- ° 4c 4c 1,063 3%ec Aug 4%c July Preferred. __-___.- iia. 173 173 173 15 161 Feb 173 Dec 
ass ts ws = at beens bnew Products common. pie 363 15% 16 150 13% Jan 7 Jun 
; awa Car Aircraft ss * “ 5 5 50 4% Feb S%2 Mar 
T t Stock & Ottawa Light Heat & Power com_ .100 8% 8 8% 425 7 Jan 9 Mar 
oron 0 xX ion pie ten ao dy eareaaa ae 100 93 93 30 86 Jan 93 Dee 
se RR aE En SAI RE AR pe 1 : 
Canadian Funds Penmans cannone Re ee Loe be = Ss po Po : od “ee Nov 
Friday Week’s Sales Pee whines oe 100 14: 141 70 130% Feb 141 Dec 
Last Range for Week Placer Development —__.__.__.._._ = 1 * 11% 11% i25 11% Jan 15% Jun 
STOCKS— Sale Price of Prices Shares Range since January 1 Power Corp of Canada_..-..________ ° s 6 6% 460 5% Jun 8 Jun 
Par Low Hiah Lor gic Price Bros & Co Ltd common________ a 35} 33 35% 7,739 19 Jan 35% Dec 
Beath & Son class A__---~----~---__ ae 8 8% 220 5% Jan 12% May oo: pave —... ..-_.. 100 99% 100 Y% 418 93 Jan 101 Aug 
British Columbia Pulp & Paper com_. 33 30 «38 1,580 14% May 38 Dec Provincial Transport —_.____________ 3 9 9 250 8 Jun 9 Jun 
Preferred —_---~------~---------~ 100 132 120 140 345 80 May 140 Dec Quebee Power ____ . z 14 14 285 12 May 14 Feb 
Brown Co common__--__---.-----_-_ 1 bes 2.20 2.40 4,120 1.40 July 2.45 July Regent Knitting Mills common_______ . 11% 11% 25 7% Mar 11% Dec 
Pererred: so. 1 wee 39 41% 1,275 28% Apr 41% Dec Rolland Paper common______________ * 12 12 50 9 Jan 12 Dec 
Burns ne class A..-~.~~--------~---~- 16 16 i6 345 12 Sep 16 Dee SES OOS DEE, a ee aa 100 165 105 6 99 Jan 105 Nov 
SN Re lac aes hala iecencte ction, was aaaneq aie 9% 9 9% 340 7% Sep 9% Dec Saguenay Power preferred_.....___ 100 ate 104 105% 305 100 Feb 10544 Dec 
Canada & Dominion Sugar__--~~~~-- 3 watles 23 2 250 22 Oct 23 Dec St Lawrence Corp common... _..__- ° 3 3% 760 24% Mar 358 July 
A eRe en acer es - and 11 11% 220 8% Apr 11% Nov Class. A. preferred______...._.._.. 50 i9% 18% 19%%4 1,700 13 Apr 22 Oct 
Canadian Marconi Co_-___-___-______ 1 1.95 1.90 2.00 2,125 1.80 May 254c July St Lawrence Flour Mills common____* a 34 34 20 32 Apr 35 July 
Cees. vepper Oe... --..-.- 22-2 S 5 75¢ 75c 5c 100 75c Dec 1.40 Feb St. Lawrence Paper: preferred_ .____ 100 57 57 59% 429 46% Apr 65 Oct 
Consolidated Paper —..-.-.-.......- x 9% 8% 9% 19,011 5% Jan 9% Aug Shawinigan Water & Power ___. _._.__ ° 16%4 15% 16% 4,125 13% May 16°4 Dec 
Consoidated Press class A-_----~-~~- . ate a2 12% 50 7 Jan 12% Dec Sherwin Williams of Canada com____* “a 21% 22 25 15 Feb 22. Dec 
Dathousie Oil Co____..._.-._--------_ 28c 4 =28c 1,000 25c Sep 4lc Mar I 100 143% 143% 143% 55 128 #£Feb 145 Nov 
Dominion Bridge Co--~.~..-----_----~ Pt. BOM 29% 30% 650 24% Jan 30% Nov Side Divweree ee 23 23 23 155 21% Jan 25 Nov 
Donnacona --~-~...--_-..---------- % 1i% 10% 11% 6,515 9% Oct 115% Dec Voting trust _________- ge he aoe 22% 224% 22% 100 22% Dec 24 Aug 
VPootnilis Oil. & Gas... .... a 1:40 1.30 1.45 5,250 1.01 Sep 1.45 Feb Sime (a): nh a Sie bg lets 16 16 25 11 Jan 1642 Nov 
International Paper __--_-._------- 15 23 21 23 1,530 15% Apr 23 Dec Southern Canada Power —_._..______ bd a 10% i 120 8% Jun 11 Feb 
Langley’s Ltd preferred ___.~___~- 100 ana 25 26% 35 18 May 26% Dec Steel Co. of Canada common_—______* cians 6742 67% 350 63 Feb 6942 Aug 
Minnesota & Ontario Paper ____.._-__ 12% 11% 12% 13,680 10 Sep 12% Dec Twin City Rapid Transit common ___-_* 9% 9% 33 7% Jan 9% Dec 
Ontario Silknit common _-_-_——_—--~~-~~ 4 3 3 ‘00 1 Feb 3 July United Steel Corp___-_- ee sh ° « 3% 3% 50 3% Dec Ste July 
I pia it a a eee 13% 13% 13% 50 12 Jun 15 July Viau Biscuit common... * : li ll 50 5% Jan lle Oct 
a GRIP SSBa GraBeenii eae” <p eee aren 1 Nei 30c 30c 3,500 15c Jan 49c Jan Wanadso Cotten >... . 591% 59 59% 290 50 Jan 59% Dec 
Pend Oreille Mines ......-...------- 1 1.35 2.32 1.35 6,200 1.10 Sep 1.72 Apr Walker (Hiram) G & W common.____ it 13 14 15 5734 Feb 77 Nov 
Price Bros common _--_-_---.---~~--~- “4 oh 34% 34% 25 21% May 34% Dec Soke Soh SIS aa aa a 2134 2134 75 205% Jan 22% Nov 
Southmount Investment -~-.--.-~~-- . = 20c 20c 235 19¢ Oct 25ce Sep Weston (Geo) preferred_ es 105% 105% 81 103 Feb 130 = Jun 
Temiskaming Mining ___--_.--_____~_ 1 8c 8 7%c 8c 2,409 7c Sep llc Mar ES sa RR RRR : 19% 19% 25 17. Mar 1934 Nov 
Winnipeg Electric common________-__ * 6% 5% 6% 3,153 5 Sep 7% Mar 
SI i 100 67 67 215 62 Jan 6942 Oct 
Montr | SI ck Ex Zellers Ltd common_______._________* 22 22 100 18% Feb 2234 Sep 
ea 0 SN a ESL 27%. 27% 110 27% Jan 29 Jun 
Canadian Funds Bonds— 
— — ae . Montreal Power Notes________________ 49% 49% $42,000 48% Sep 50°s Feb 
s ange or Wee 
STOCKS— Sale Price of Prices Shares Range sinee January 1 Banks— 
Par Low High Low High ne Se a 10 * 14% a5 345 14%, Sep 1542 Sep 
Acme Glove Works Ltd common___-_-_- = 8 8 8% 24 i 1 Cre MeN ee Fe 10 14% 1442 14% 85 14% Sep 15 Sep 
Algoma Steel common_-_-_--~--~-~~~--~ = 15% 13% i5% an . 7 pbs. — Dominion -+_-__- tak Sea ae -10 i7% 17 17% 210 17 Dee 19 Oct 
ee A. SEES ia 100 aa 97 97 25 89 Jan 98 Apr Mentreal new’... ._-...--..------ 10 : 16% 17% 1,649 15% Oct 1812 Sep 
Aluminium Lid -_..----------~----- * $4% 93% 95 218 85 Sep 98% Jan Nova Scotia new -_-__-------~----- 10 28 28 40 26 6Sep 30 4 6Oct 
luminum Co of Can pfd_--.----~_ 100 §©100% 939% 100% 400 96% Jan 101% July te UR eek SN ae ee 10 15 15 15 1,520 14% Oct 1534 Sep 
malgamated Electric Corp_______-~- e “am 15% 16 60 8 Jan 16 Nov soe are moan 
Asbestos Corp --- --<-* 22% 22% 23 882 18% May 24 July 
Bathurst Power & Paper class A--—_- Y . 2a 14 14% 1,420 13% Jan 16% Mar 
Bell Telephone Co of Canada_-_--_- 106 161 161 161 381 151% Mar 164 Nov r ur 
Brazilian Traction Lt & Pwr___---~--- "i 22% 22 Ya 23 4,802 20 Sep 24% Jun 
— ane Power Corp A---_~- 4 “ 20 820 20 19 Nov 24 Jan Canadian Funds | } 
Mee Wei ------- ? aN 2 2 50 1.85 May 3% Jan Friday Week’s : Sales 
Bruck “silk dei ibn mat os ° ae 135 39% 650 8 Jan 11% Dec Last Range or Week 
Building Products class A__----_---~- ° i9 18% 19 620 15% Jan 20% July STOCKS— Sale Price of Prices Shares Range since January 1 
Canada Cement commop--____-------* ioe 9 9 155 6% Jan 9% Jun Par Low High Low High 
Preferred ---~--~----------------- . ~ 215 115 13 103% May 117% July Abitibi! Power & Paper common___-__* 3% 3 3% 2,920 2% Apr 4% July 
Canada Northern Power ------------ > 642 6% 6% 400 5 Aug 9 Jan 6% preferred 100 48% 8= 48%: 4.9% 1,645 27 «Apr 5234 Nov 
Canada Steamship common-_______ --* -- 10% 11 218 9% Apr 12% Feb Ta ee 100 1l 111 111 "720 60 Jan 122 Nov 
5% preferred. ....___-.---__-50 38% 38% 38% 720 31% Jan 40 Aus Bathurst Power & Paper Co Ltd B__- 3% 3% 3% 305 2% Jan 4% Mar 
Canadian Breweries common-.-_-_-_--~~~ ~ 84%, 8 8% 6,355 5% Jan 8% Jun Brewers & Distillers of Vancouver Ltd_ > BA 8 8 7 7% Feb 8%— Apr 
Preferred . ~- 44% 44% 510 41 Jan 45 Mar British American Oil Co Ltd_.....~-- 24 23% 24 1,152 20 Mar 24 Dec 
Canadian Car & Foundry common----* 11% 10% 11% 4,040 8 Apr 11% Dec British Columbia Packers -..._~--- . ie 24% 24% 11 23 Jan 27% Jun 
New preferred ~----------------- 25 27 26% 27 1,125 25 Jan 28 «Feb British Columbia Pulp & Paper com___ 33 30 0-38 340 16 Mar 38 Dee 
Old preferred -__--__-__----------- 29 29 #829 125 27. Jan 30 Jan 7 SS Sate Se eS > 140 140 10 110 Nov 140 Dec 
Canadian Celanese common ---------- 7 @A% 45 47 543 36 0©6Jan 47 Dec Brown Co common___-----..----~-- 1 2.35 2.20 2.35 9,412 1.55 Apr 2.40 July | 
7% preferred _.....-.t_----_--- 100 157 157 i57 2 141% May 157 Nov SS OEE COE SSI one 100 41 38% 41% 2.201 31 May 41% Dec 
Canadian Cottons new Sommon___-100 ave 27%, 27% 410 26 Oct 2742 Oct Calgary Power Co Ltd 6% pfd__--- 100 3 105 105 ee 104 Aug 107 Feb 
New preferred __---_-_------_-- 100 26% = 26 42 26% 125 25% Sep 26% Nov Canada & Dominion Sugar Co__--..." 23% 22% 23% 1,572 20 Jan 23%% Dee 
Canadian Ind Alcohol common_-_-_---- . 6% 6 6% 950 5% Feb 6% July Canada Malting Co Ltd__._______---- ° : 51. 51 "50 43% Jan 5134 Nov 
Class Be ___-__ --------- ---* 6% 6% 6% 955 5 Jan 6% Dec Canada Northern Power 7% pfd_--100 85 85 86 80 73. Nov 99 Jan 
Canadian Locomotive ~.-._.-------_-- * 70% 69 70% 355 27 Jan 14 Sep Canadian Dredge & Dock Co Ltd____.. 22 22 84««-23 15 15 Jan 23 »«~‘Dec 
Cenadian Pacific Raiiway._________ -25 12% 1l4% 12% 6,945 10% Jan 14 Julv Canadian Industries Ltd class ‘‘B’’_-_* oad 160 161 120 145 May 166 Aug 
Consolidated Mining & Smelting_.—_--5 50 4815 50 1,465 39 «€6Jan 5542 July Canadian International Investment 
Consumers Glass ----* 32% 32 32% 210 27% Jan 32% Oct Trust 5% preferred______--____- 100 Zz 85 86 85 290 59 Jan 85 Dec 
Crown Cork & Seal Co__..--__--___ -" 38% 38% 38% 50 2934 Feb 38% Dec Canadian Light & Power Company_100 a 10°: 42 20 10 Dec 15% Apr 
Distillers Seagrams * 40% 40 40% 1,260 33% Feb 41% Mar Canadian Marconi Company--.--~-- 1.00 1.95 195 “2 750 1.85 Jan 234 Mar 
i) i Ss NR a 100 1i5 115 4415 50 10834 Feb 115 Dec Canadian Pow & Pap Inv 5% cum pid_* ? art 7 7% 625 4% May 8% Aug 
Doniinion Bridge - 4 30 29% 30% 735 23% Jan 31 Julv Canadian Vickers Ltd common_-__._._ 6% 6 6% 637 4 Oct 7 £=Jan 
Dominion Coal preferred____-___--- 25 12% 12% 12% 280 11% Oct 14 Jan Te posters oo 25-2 --- 100 57 5457 455 40 Jan 67'2 Jun 
Dominion Dairies common______-----~- Sei 9 5 4% Mar 10 July Canadian Westinghouse Co Ltd_--_~- #4 =- 57 57 45 47% Jan 57 Aug 
ETON ss RO teem st a cigneg wiles carte es 24% 24% 20 17% Apr 244 Nov Cassidy’s Limited common__-__-_--~--- 1 4% 4% 4% 525 2 Feb 5 May 
Dominion Steel & Coal B__--_----~-- 25 BY, 7% 8% 8,606 7 «Apr 9% July Catelli Food Products Ltd common-_-_* am 104% 10% 200 10 Sep 12 Jan 
Dominion Stores Ltd___--.__-------_- . 1442 14 14% 1,035 9 Jan 14% Dec Claude Neon Gen Advt common---_-_-_ x ~= 30c 35¢c 200 10¢ Mar 60c Sep 
Dominion Tar & Chemical common___* 12 11 12 1,625 8 Jan 12% Jun Preferred ~~ ~._--_---~----~-------- 35 830% 35 267 12 Aug 35 Dec 
IN oe ke 100 410 =110 150 104 Apr 110% Sep Commercial Alcohols Ltd common____* 3% 3% 3% 400 2% Jan 35% July 
pee Paper... bd 9% B% 9% 4,975 6% May 9% Dec aes ae Gia ly ee aN Se a 5 6% 6% 130 6% Jan 736 May 
eeaee Ce 1 12% 12% 12% 95 8 May 14% Sep Consolidated Bakeries of Canada Ltd_* 15% 15% 15% 50 15 Jun 155% Jun 
Enamel & Heating Products_________ * i 6 6% 325 4%, Jan 6% Dec Consolidated Div Sec A___----------- 4 50c 50c 50c 100 15e Jan 50c Dec 
Famous Players Canadian Corp____—_ * a 28 28 10 23% Mar 28 Dec IES 1 A GR eae 2.50 é 13% 13% 34 10 Jan 134% Dec 
Foundation Co of Canada___--____.__ . -- 20% 20% 301 14% Apr 21 Nov Consolidated me = Ltd -------- _ 9 8% ion wey Bs. V4 — Rte pd 
Cub Aircraft Corp Ltd__-----------~--- . c c pr pr 
Gatineau Power common ° 11 -10% 11 445 8% Jan 16% Nov David & Frere Limitee A__._...----- IE ee ES Y | 16 16 Jan 1842 Feb 
I I isan pr ss een 100 99% 99%, 100 322 85 Jan 100 Dec Dominion Engineering Works Ltd__--* ee 29% 29% 14 24 Jan 33. Jun 
5%% preferred —.._...____..._. 100 ps 103 103 85 93 Jan 103. Dec Dominion Ojicloth & Linoleum __-_---- m 38 38 38%. 340 28% Jan 3944 Nov 
General Stee! Wares common___-.___ ° 17 16% 17 575 11% Mar 17% Aug Dominion Square Corp_-_----~~-------- . -- 5 5 92 3% Feb 5 Nov 
Naw. Preterreé — 1. 104% 104% 104% 130 100 Aug 105% Nov Dominion Woollens common-_----~--- . -- 7 8 1,339 3% Feb 8 Dec 
Gurd (Charles) common_____________ ¢ a TM, Ti 20 7% Mar 8 Jan Donnacona Paper Co Lfd_____-- OS + 38% 9% 11% 16,505 7% Apr - 115% Dec 
csum. Lime & Alabastine____-_____* 9 8% 9 145 6% Apr 9% Jun East Kootenay. Power 7% cum pfd_ 100 bet 12 12 15 10 + =Nov 15 Feb 
Seen Se ° 5% 5% 6 448 5 May 6% Jun Fairchild Aircraft Ltd 5 ae 2 950 2 Sep 3% July 
Hollinger Gold Mines__-----___.__.-- 5 ei 10 10% 1,135 10 Jun 13. Jun Federal Grain common__----_~-~---.- 1 -- ‘3 3 200 2% Oct 4%4 Jun 
Howard Smith Paper common___-___ * 20% 19% 20% 3,840 13% Jan 20% Dec Fleet Aircraft Ltd —- ° 3M 3 3% 1.475 3. May 4 Jan 
too mapa h quill OO OE eres 100 111% 111% £4112 60 106% Mar 112 Dec Ford Motor of Canada Ltd A---_---. * 2% 25% 26 1,215 23% Apr 26% Jun 
Hudson Bay Mining___.._________-__ * 29% 29% 29% 190 261% Mar 32 July Fraser Comvanies, Limited_.~___---- * 37% 35% $38 6,913 20 Jan 38 §=Dec 
imperial O1l Lia © 13% 13% 13% 2,062 12% Apr 15% July Int Metal Industries Ltd A____------ 0d _ 24 = 24 1000«—«17% Jan 2444 July 
Imperial Tobacco of Can ppneenne® 12% 12% 12% 595 10% Jan 13% July International Paints 5% pfd___---- 20 27% =—26%4q_— 27M 25 18 Jan 27% Dec 
se dang EES CE vi 1% 7% 1,800 7 Jan 73% Nov International Utilities Corp com_-_-- ° -- 24% 27% 2,018 19% Aug 2742 Dec 
Industrial Acceptance Corp Teaand’:- aa 26% 26% 35 21 Mar 27 Sep International Foundation Ltd com-_---* ua 4 4 100 2% Feb 4% Aug 
ee SE 100 100% 100% 100% 735 96 Mar 100% Nov 6% convertible preferred __--_--~ 50 -- 49% 49% 1 48 Apr 50 Jun 
Intercolonial Coal common _____-__ 100 34 34 8634 20 25 July 34 Dec Lake St John Power & Paper_____~-- . 24 24 24 52 16% Jan 24 Dec 
International Bronze common_-_-__-___~_ © a 18 18% 155 12 Jan 18% Nov Loblaw Groceterias Co Ltd A__---~-- . a 274 27%, 75 23% Feb 27% Dec 
RN is oc tiniaatniee sears rimen ame pone aiavwny 25 30% 30% 30% 60 22 Jan 30% Dec MacLaren Power & Paper Co_.___--_-* “ 224% 22% 950 18 Jan 23% July 
Int Nickel of Canada common_______- s 31 30% 31 875 .o. apr 35% Jun Maple Leaf Milling Co Ltd common..* 10% 10 10% 970 5% May 10% Dec 
international Paper common____--_- 15 23% 21% 23% 12,729. 14% Apr 23M% Aug Maritime Teleg & Tel Co Ltd__.---_ 10 -. 16% 16% 230 15% Apr 17. Nov 
International Petroleum Co Ltd_..____* i 20% 21 975 19% Apr 22% Jan Massey-Harris Co Ltd 5% pfd____10% oe. 21% 21% 585 19% Jan 22%e May 
International Power common____--___ 4 ee 24 25% 350 20 Jan 2734 Feb Melchers Distilleries Limited common--_* 3% 34% 3% 325 1.50 Mar 3% Dec 
UNI ine iach eerie m—— 100 _. 109% 109% 7 106 Mar 113. Mar ESE Gist Taian Se Ace 10 zest 16% 10% 181 7% Jan 1042 Dec 
Lake of the Woods common_____-__- —* 25% 25% 26 410 23 Jan 26% Aug Minnesota & Ontario Paper__--_---- * .12% 11% 12% 12,785 10 Sep 12%4 July 
Lang & Sons Ltd (John A)___--_____ . bs 16 i6 50 13 Jan 16% Nov Montreal Refrig & Storage 2nd pfd___* is 10 10 5 10 Dec 10% Oct 
cna, BP pe tly. he ae 4 812 8% 85% 2,985 8 Feb 9% Jun Moore Corporation Ltd__-_-....----- . 59 57% 59 215 46% Jan 59 Sep 
MeColl-Prontenac Olt -------—-----—- 2 8% 1% 8% 1.817 6% Oct 9% Jun Power Corp 6% nc part 2nd pfd---50 é 3435 125 33% Nov 39 Apr 
ae een eee 2 1,280 wo- 2 é . 
Montreal Cottons preferred_______- 100 i an 7 196% Jan 138 Nov (Continued on page 2576) 











For footnotes see page 2575. 
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OVER-THE-COUNTER MARKETS 
Quotations for Friday Dec. 8 
i i F i Real E B 
investing Companies or Quotations on Real Estate Bonds 
Par Par Bid Ask 
Aeronautical Securities___..—_ 1 7.45 8.10 Keystone Custodian Funds— 
Affiliated Fund Inc__.-~-.--- 1% 4.07 4.46 Series B-1 27.69 29.01 SHASKAN & Co 
AAmerex Holding Corp. _-_. 10 27% 285% Series B-2 27.83 30.52 © 
American Business Shares___-~- 1 3.68 : Series B-3 19.82 21.73 
American Foreign Investing.10c 14.37 15.58 Scries B-4 10.44 11.46 Members New York Stock Exchange 
Axe-Houghton Fund Inc_._---- | 15.39 16.55 Series K-1 Ree KS 20.52 
Series K-2__ 21.71 23.91 Members New York Curb Exchange 
Bankers Nat Investing— ‘ p a4 oe . ERE OO RAE ee 4 
4Common * ‘4 8 eries S-2 z ; : , 
Basic Industry Shares____-_- 10 3.86 Series S-3 11.21 12.35 40 Exchange Place, New York 5, N. Y. 
Bond Inv Tr of America...... 102.27 106.47 Series S-4 5.14 5.70 
Boston Fund Inc_...--------- 5 18.71 20.12 Knickerbocker Fund 6.34 6.95 Tel: Digby 4-4950 Bell Teletype.NY 1-953 
Broad Street Invest Co Inc_..-5 31.25 33.78 Loomis Sayles Mut Fund......* 97.71 99.70 
Bullock Fund Ltd 1 16.47 18.05 Loomis Sayles Sec Fund_--__- 10 41.36 42.40 
a : Raja H pg reer ry Bond Fund op a ane 
Canadian Inv Fund Ltd_----- ‘ .90 mmon .10¢ 9. 47 * 
Century Shares Trust__...___- * 30.20 32.51 Maryland Pund Ine___.._._ We 5.65 6.16 . Insurance Companies 
Chemical Fund i 9.92 10.73 Mass Investors RE 22.85 24.57 
Christiana Securities eom..3002; 610 2,710 Mass Investors 2d Fund_._--- 11.63 12.51 Bia Ask Par Ria Anak 
Preferred 140 145 Mutual Invest Fund —osenr 11.74 12.83 Aetna Casual & Surety_______ 10 132% 140% Home --8, 26% 28 42 
Commonwealth Invest._------- 1 5.10 5.54 Nation-Wide Securities— Aetna 10 50% 53% Homestead Fire 10 «(14 16 
Consol Investment Trust------ | ee 49 (Colo) series B shares___--- ° 4.05 - Aetna Life 10 39% 41% Insur Co of North America...10 90 92% 
Corporate Trust Shares___--~- 1 2.59 ~ (Md) voting shares______- 25¢ 1.39 1.52 Agricultural _._._.._________3§ 70% 80 Jersey Insurance of N Y¥_____ 20 3542 3842 
Series AA... ..----~- 1 2.37 ~ National Investors Corp___--_- 1 8.24 8.91 American Alliance... ____ 10 21% 2334 Knickerbocker 5 1, 9 
Accumulative series___----~-- 1 2.37 National Security Series— = American | 11% 12% Maryland Casualty......_____ 1 BY 8% 
Series AA mod iin 1 2.89 Bond series 7.25 7.98 American Equitable._________ 15% 173% Massacnusetts Bonding_____ 12% $%72% i 75% 
Series ACC mod___--~------ 1 2.89 8 - Income sertes__-----------_. 5.00 5.54 American Fidelity &° Gasusitys 11 i2“ Merchant Fire Assur__________ § 46% 49% 
Cumulative Trust Shares__._--* 5.10 Industrial stock series___-__- 6.54 7.29 American of Newark..______ 2% 145% 15% Merch & Mfrs Fire N Y______ 4 4% 5% 
Low priced bond series__-.--~ 7.34 8.08 American Re-Insurance______ 10 5334 5634 Monarch Fire Ins —_..._.__.._ 27% 30% 
Delaware Fund__ 1 = 18.63 20.36 Low priced stock common-_-_-_. 3.68 4.15 American Reserve.__...______ 10 17% 19 National Casualty Dowell) ...10 4 4% 
Diversified Trustee Shares— Preferred stock series________ 8.02 8.87 American Surety.._._________ 25 59% 6134 National Fire 57' 60% 
: ae 3.95 -- Stock series —_.._.._._____..._. 5.55 6.16 Automobile 10 37% 40% National Liberty......________ 7 638 7% 
eee _~ 2.50 5.80 6.60 New England Fund___----_--_ 1 13.68 14.74 Baltimore American_________ 2% 6% Vs National Union Fire____.____ 20 169 179 
Dividend Shares 256 1.33 146 New York Stocks Inc— Bankers & Shippers_.__._______ 28 76% # £81% New Amsterdam Casualty____- 2 27% 29% 
Eaton & Howard— Agriculture 10.66 11.72 Boston __ 100 610 635 New Brunswick__...__-___._ 10 27% 30° 
Balanced Fund__----------- 2 B19 81 Automobile STN 713 7.85 Camden Pee... 6 19% 21% New Hampshire Fire_____.__. 10 44% 47 
Stock Fund__--------.----- 1 1423 19.28 SiR a he ee 10.43 11.46 City of New York___..._____ 18% 20% New York Fire_.___.__________ 5 11% 12% 
Equity Corp $3 conv pfd------ 2 42% OS Se SS 10.80 11.87 Sommacsions General Life_____ 10 56%. 583% North EES ACRE PEF 2.58 + i 4 
Building supply.______------_- 7.87 8.62 ontinental Casualty.__.______ 45 47% ENE NE 4 V2 
Fidelity Fund Inc__-~-----~-- . 20.96 22.56 Chemical __ ia eS 8.40 9.24 Crum & Forster Inc... 10 25% 27g WOE Soi i: 12.50 81% 86 
Financial Industrial Fund, Inc- 1.85 2.04 Electrical equipment_ Soran 8.46 9.30 Employees Group 31 33 Ye Pacific Fire__ 25 964% i01% 
First Mutual Trust Fund--_-- 8 5.89 6.58: Insurance stock____--_____-_ 9.94 10.93 Employers Reinsurance ______ 10 59 Pacific Indemnity Co___--__- 10 48% 51 
Fixed Trust Shares A__------ * 10.64 . te EN ALES Dem aCANS Sea 8.98 9.87 Federal __ 10 49 52% Phoenix --10 85% 89% 
Foundation Trust Shares A.-- 3.90 4.55 No ea By id 6.59 7.95 Fidelity & Deposit of Md___.20 154 160 Preferred Accident 6 11% 13% 
Fundamental Invest Inv_----- 2 2441 26.75 Oils ae a 9.97 10.96 Fire Assn of Phila__...______ 10 66 70 Providence-Washington ______ 10 x32% 35% 
Fundamental Trust Shares A--2 5.09 5.86 ES ORES A OE MRT IS i 6.35 6.99 Fireman’s Fd of San Fran__..10 863 9034 Reinsurance Corp (NY)...-._- 2 4% 652 
B --~----------~------------ sais 3 Railroad equipment__________ 8.09 8.90 Firemen’s of Newark_._______ 8 11% 12% Republic (Texas)...-..!....10 27% 29% 
General Capital Corp-----—--- 35.68 = 38.37 (SEAR RAPS A 6.32 6.96 Franklin Fire 5 21% 23% Revere (Paul) Fire..........10 213%: 23% 
General Investors Trust---___-1 5.74 6.18 North Amer Bond Trust ctfs_._._.. 375% General Reinsurance Corp____.6 5142 54% St Paul Fire & Marine_____ 12% 69% 72% 
North Amer Trust shares Gibraltar Fire & Marine_____ 18 173 1934 Seaboard Surety__..-..-_---.- 10 45% 47% 
Group Securities— edn | a emeeney ® 2.54 x Giene Pans Fire... o oe os, 43 45% Security New Haven______--- 10 «31% 33% 
Agricultural shares_____-. -- 7.17 7.88 Pe | ere ees ere 1 3.95 Globe & Republic___________ 2 7% 834 Springfield Fire & Marine_...25 120 125% 
Automobile shares_____------ 6.33 6.96 DOPtOS BIG oa ci ttc hints 1 2.84 Globe & Rutgers Fire Ins. com, 24 2514 Standard Accident...........10 35% 38 Ys 
Aviation shares...__-.-----. 7.20 7.92 I Si icine, tiki cen 1 2.43 2nd preferred —......-.__... 801 $4 DE cin: cctnkeckeuntnioeniteneel 100 527 542 
Building shares -- 7.96 8.75 Plymouth Fund Inc__-—-~---- 10¢ 3=— 55c 60c Great American__....._______ 6 29% 30% U 8 Fidelity & Guaranty 7s 37% 39% 
Chemical shares_._._------~- — 5.7 6.27 Putnam (Geo) Fund_-_-.---- 1 14.51 15.60 Hanover — 10 253% 273% U S Fire 473% 50% ‘ 
Electricai Equipment___----.. 10.26 11.27 Hartford Fire_ 10 100% 105 U S Guarantee io 72 77 
Food shares... --= 5.19 5.71 Quarterly Inc Shares_____~- 100 8.15 8.88 Hartford Steamboiler Inspect..10 39% 42% Westchester Fire 2.50 315% 34% 
Fully Administered shares___ 7.46 8.20 Republic Invest Fund____-._-_ 1 3.54 3.89 
General bond shares_-------. 8.92 9.80 Scudder, Stevens & Clark 
Industrial Machinery shares_- 7.25 7.97 TESTE aE 95.99 97.63 . 
Institutional bond shares_-__~-~ 10.39 10.90 Selected Amer Shares___..._2%%4 10.73 11.70 ent Bo d Issues 
Investing 6.89 7.58 Selected Income Shares__.__-~~1 4.36 ek’ ec n - 
Low Price Shares___------- —_ 6.35 6.99 Sovereign Investors__.________-_ 1 6.32 6.92 a4 “er 
Merchandise shares___------~. 7.06 7.76 State Street Investment Corp___ 46.50 49.50 oe Bid Bid * Ask 
Mining ,hartes......... .css-<e 4.82 5.31 Super Corp of Amer AA___.__ 1 2.53 g American Tobaceo 3s_____- 1969 100% a Koppers Co 3s___---.------1964 102% 102% 
Petroleum shares.......--.--. 5.98 6.58 Trustee Stand Invest Shs— Arkansas Pow & Lt 3%s_.1974 1035, 10334 Metropolitan Edison 2%s___1974 103% i04 
Railroad shares.___..------. 4.10 4.52 ERS SAS Pr oee 1 2.48 Birmingham Electric 3s_____ 1974 100% 101'% Miss Power & Light 3 %s_.1974 104 %4 10434 
Railroad stock shares_...--~- 4.99 5.50 Se ECR IEE: 1 2.36 Calif-Oregon Power 3%s___1974 103 103% Narragansett Elec 3s__-__- 1974 105% 105% 
RR Equipment shares__------ 4.68 5.16 Trustee Stand Oil Shares—- Central N Y Power 3s____~ 1974 102% 1025 New Orleans Public Service 
Steel shares....------------- 4.52 4.98 ASeries A 6.02 - Chic Burl & Quincy 3%4s__1974 102% 103% 3¥%s —~--~------=.~~~~-- 1974 104% 104% 
Tobacco shares___--------~-- 4.40 4.85 ASeries B 1 owes « Commonwealth Edis 3s_.._1977 105% 106 Oregon-Washington RR 3s_1960 104% 104% 
Utility shares 4.82 5.31 Trusteed Industry Shares____25c 79¢ 89c Conn Light & Power 3s___.1974 107 107% Pacific Gas & Electric 3s__1974 104%" 104% 
Union Bond Fund series A--_-. . 25.72 26.52 Empire District Elec. 342s__1969 10638 106%4 Philadelphia Electric sieaes = 10158 102 
AHuron Holding Corp___------ 1 36c 48c Cs acti Se 22.02 24.07 Florida Power 3%s_-__--~- 1974 108% 109% DEE scene ewsn cies 974 101% 101% : 
Income Foundation Fund Inc Bete Aaa s hte ee 8.86 9.68 Florida Power & Light 342s_1974 108%, 109% Pgh Cine Chic & St L 3%s-_ 1975 104% 104% 
Common 100 1.51 1.66 Union Common Stock Fund B__- 7.46 8.16 4%es --1979 105%, 105% Potomac Edison 3s___--_~- ae 102% 102% 
Incorporated Investors___-_-_- 5 24.28 26.11 Union Preferred Stock Fund_.._. 20.82 22.76 Great Northern 3%s ser K_1960 163% 103% Public Service (Indiana)— 
Independence Trust Shares__-__* 2.40 2.69 U S El Lt & Pwr Shares A_____ 17.40 Seen series Tio 1970 103% 103% 3%s series E 1973 105%, 106% 
Institutional Securitics Ltd— SS 1.84 Pie 3%s series M___________ 1980 105% 105% Puget Sound Pow & Lt— 
Aviation Group shares__----. 11.60 12.71 Wellington Fund 1 17.83 19.45 Gulf Mobile & Ohio 33% 448___ 1969 97% 97% 4%s 1972 109% 109% 
Bank Group shares__.-----_-. 1.00 1.11 Greyhound Corp 3s________ 1959 102% 102% San Diego Gas & El] 3%@s__1970 111% 112'% 
Insurance Group shares___~~. 1.06 1.18 Houston Lt & Pow 2%s____1974 103 10336 York Corp. 4%sS_--_--- e---1958 106 i07 
Stock and Bond Group shares_- 12.76 13.99 Investment Banking Kansas City Term Ry 2%4s_1974 101% 102'% 
Investment Co of America_.-10 26.69 29.01 Corporations 
Investors Fund C 13.89 14.21 ABlair & Co 1 3% 3% 
4SFirst Boston Corp_---. ~~~ 10 38% 39% i 
8 
$For U.S. T Not 
Quotations For reasu es 
New York Ci Banks & Trust Cos nee oie ee a ae 
8 Maturity— Int. Rate Bid Ask Maturity— Dollar Price 100 Plus 
Mar 15, 1945_---__-- — %% 1003 £100.45 Certificates of Indebtedness— Bid Ask 
Bid Bid Ask tMar 15, 1945._________ 1%% 100.5 160.6 t¥ea: Peb. 1, 1949_...--.--... 0413 .0470 
Bank of the Manhattan Co. 10 283 ac Pulton Trust. 100 180 200 tDec. 15, 1945__________ %% 99.29 99.30 40.908 Mar. 1, i945_----.----- 0481 .0548 
Bank of New York_.-__.._-- 460 472 Grace National ~-_---_----_ 100 200 aie tMar 15, 1946__._.._-... 1 % 1003 1004 t%s Apr. 1, ON” SSSR aaa -  .0437 .0498 
Bankers Trust 0 61 63% Guaranty Trust ~-_-.------- 100 358 366 tDec 15, 1946._________ 1%% 100.24 100.25 t%s May 1, 1945____.-_~---- 0521 .0599 
Brooklyn Trust _..--._--__ 100 lll‘. 116% a SS a 10. 17% 1814 tMar 15 1947__....._.___ 1%% 100.7 100.8 tY%s June 1 1945__---__-.-_- 0446 .0540 
Central Hanover Bank & Trust 7 110 113 42 Kings County Trust__-..__-- 1001,705 1,755 Steed. 26,9067 1%% 100.25 100.26 t¥%s Aug. 1, 1945_-----------~ 0475 .0603 i 
Chase National Bank________ 45 47 Lawyers Trust_____.________-__ 25 39 42 tSept. 15, 1948 1%% 100.18 100.19 t%s Sept. 1, 1945_.....----. 0462 .0605 
Chemical Bank & Trust____~- 10 54%. 56% Manufactures Trust Co com_.20 56 5812 $iak Cet 1; 1008. cece 0516 .0676 t 
Commercial National Bank & Conv preferred____________ 20 52% 54% t0.90s Jan. 1, 1946______--__ 0418 0628 Ff 
DEUMEED . Bkivammiansincinue 50% 52% Morgan (J P) & Co Inc_____ 100 279 289 ' 
Continental Bank & Trust_._.10 25%. 26% National City Bank. __-- 12% 45 47 
sae Exchange Bank & Trust_ es 55% 575% tig pag er T 8 165 v2 169'2 e e . a 
pire Trust 85 89 Public Nat’l Ban rust_.174% 49% 51% Obi ti Of G t | A 
Pideciary Trust 2.02 28% 30% Title Guarantee & Trust_____ 12 11% 123% iga ons overnmen a encies 
First National Bank__.---_..1001,915 1,955 Onited States Trust__...._~_ 100 1,490 1,535 Bia Ask Bia Ask 
Credi rp— Feceral Land Bank Bonds-- 
me 15,1945 100.2 1004 8s 1955-1945__________--. 101.14 101.16 
Federal Home Loan Bank— 8s Jan. 1, 1956-1946__--_-___ oes 102.27 
0.85s Jan. 15, 1945.._______- *p0.90 0.75% 6 May 1, 1080-19 nme, 405-96. 305.298 
R H ti R il Other Issues 
corganiza ion nalis Poteral. Land Bank Bonds— U § Conversion 3s-..----1948 1025 102% 
m ; 101.5 U S Conversion 3s...---.-- 105% 
(When, as and if issued) wricates coanittaasice me Panama Canal 3s_____ 1961 133 134 
Bonds— Bid Ask Bid Ask 
Akron Canton & Youngstown— Western Pacific— Paes 
er PONeNl Bos) dee 1988 94 96 Inc mtge 4%2s_--------- 2014 113 115 ® a 
$9 ie anvil aad eee : United States Treasury Bills 
Chic ~-esmanpe rei epatee ““M PPh aye ei oie : ni a es reasul 
oe ie SS RE eee SITES BY 86 88 ron Canton oungstown— uoted scount at purchase 
2nd 4%s ‘2003 60 62 Pe gymene SaaS ES -. pe Rates or 7 «gage « mn ee Ask 
preferre January 25, 1945 ~-....----. 375 0.33% 
Chicago Milw St Paul & Pacific Chicago Milw St Paul & Pacific ; ; pet oe Accor eee: ae b0.375 0.28 % nt a... b0.375 0.34% 
_ "a -~---- a ae 104% ee me ets wor en nat ---<---=- - io Va +t December 21, 1944___---___-- b0.375 0.32% February 8, 1945__-__-..----- b0.375 0.34% 
n income 4¥%s A___-___ 019 =8ile 2% referred -~~~--~~---~-~~--~-.- December 28. 1944______-_--_- b0.375 0.32% February 15, 1945...______--- b0.375 0.34% 
Gen income 4¥%s B_____- 2019 66% 67% Chicago Rock Island & Pacific— Joaaasn. 4, 1908.........-.-—. b0.375 0.32% February 23, 1945..______-__ b0.375 0.35% 
we ey Rock Island & Pacific— : Common ----~~------~--~.- 19 20 January 11, 1945_-_________- b0.375 0.33% March 1,.1945...--..---.-... b0.375 0.35% 
LOY GBs bia 1994 102% 103% 5% preferred --_-----~--- 100 47 49 January 18, 1945 b0.375 0.33% March 8, 1945____/_--._---~- b0.375 0.35% 
Conv income 4%s_---~-~-- 2019 73 75 Denver & Rio Grande com_... 20% 21% y 18, 1945_----------- 
PeRtelTeG en ay 48 50 
Denver & Rio Grande— - 
Income: 44%s  _.---....-- 2018 63% 65% Seaboard Ry common_____.-.~ 19 20 *No par value. a Odd lot sales. b Yield price. d Deferred delivery. e Ex-interest. f Plat price. 
lst 3-4s income__________ 1993 87 89 DUORNUEOE. iii ee 49 51 k Removed to Stock Exchange. rCanadian market. s Cash sale—not included in range for year. 
“Seaboard Ry Ist 4s_____.______ 9634 98% Western Pacific common_-__-- - 36% 38% x Ex-dividend. y Ex-rights. tIn default. tThese bonds are subject to all Federal taxes. AQuota- 
' 1 Re: GUER Se 67% 69 4 Preferred 73 75 
— tions not furnished by sponsor or issuer. 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. Pre- 
liminary figures cedaatind by us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week endea Saturday, Dec. 9, clearings for all 
cities of the United States from which it is possible to obtain weekly clearings will 
be 20.3% above those for the corresponding week last year. Our preliminary total 
stands at $10,909,354,787, against $9,069,886,060 for the same week in 1943. At this 
center there is an increase for the week ended Friday of 29.2%. Our comparative 
summary for the week follows: 

Clearings—Returns by Telegraph 











Week Ending Dec. 9 194¢ 1943 % 
SN cada relia Weer $4,859,189,260 $3,759,781,655 +29.2 
Engen semanas Bee Salish Salsas Giemes-< 405,131,337 367384.498 +103 
Philadelphia re ee. ge lion ee eels AE a 534,000,000 503,000,000 + 6.2 
Te ie a cae 336,899,197 275.355.885 +223 
ie se i a lah inllomebritigdink mild 166,889,910 158.966.945 + 5.0 
gaa RTS, SG 8 152,700,000 134,600,000 +13.4 
Sari Prahelsvo 02.2 sires ert ele 282.511,000 221,223,000 +27.7 
RRS ONCE ES SOLE EI 222,837,657 192.267.6693 +15.9 
thes jr sansa iene henales aula —noi 172,054,641 157,696,885 + 9.1 
1: Baltimore___- SMITE EEE SE IO FAS 142,369,867 113,271,932 +25.7 
___ $7,274,582,869 $5,883,548,493 423.6 

ee ER CEE ae CR CEN PE AE IIa 274,582, ; 

other priv, five dave Spe ie tet ee 1,816,546,120 1,465,326,275 +24.0 
lds re dates piano ae $9,091,128,989 $7,348,874,768 + 28:7 
Per watyroe- oh hag pM te Fae Ty 2 TS 2 1,818,225,798 1/721,011,292 + 5.6 
Total all cities for week___.----------------- $10,909,354,787 $9,069,886,060 + 20.3 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated, 

In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results for the week previous—the week 


ended Dec. 2. 


For that week there was an increase of 38.3%, the aggregate of 


clearings for the whole country having amounted to $13,628,611,301, against $9,855, - 


867,228 in the same week in 1943. 


bank clearings at this center having recorded an increase of 53.3%. 


Outside of this city there was a gain of 22.0%, the 
We group the 


iti ding to the Federal Reserve Districts in which they are located and from 
ie. : ceeeeee that in the New York District (including this city) the totals show 
an expansion of 51.1%, in the Boston Reserve District of 58.3% and in the Philadel- 


phia Reserve District of 22.8%. 


In the Cleveland Reserve District the totals are 


larger by 14.7%, in the Richmond Reserve _ District by 32.4% and in the Atlanta 


Reserve District by 10.8%. 


The Chicago Reserve District has to its credit an in- 


crease of 28.7%, the St. Louis Reserve District of 214% and the Minneapolis 


Reserve Distirct of 11.7%. 


In the Kansas City Reserve District the gain is 1.2%, 


in the Dallas Reserve District 14.0% and in the San Francisco Reserve District 22.7%. 
In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 
1944 1943 





Federal Reserve Districts Inc. + —_ swe 
agp vet ee 12 cities qnnsena.ees 403,624,344 +58.3 517,562,334 384,567,193 
oa new sean, . ae. 8,135,951,194  5,385,814,.690 +51.1 4,693,654,038 3,935,774,915 
3d Philadelphia ___-____ 10 “ 828,202,909 674.476.654 +228 668.590,592 645,748,590 
4th Cleveland .._---_--- 7“ * 724,246,122 631,231,143 +14.7 607,051,536 464.370,665 
Sth Richmond ___----_-- 6 “ 387,280,558 292.507,587 +32.4 296,574,208 233,884,522 
ee 10 “ 422,390,037 381,257,142 +1038 346,887,539: 266,044,790 

7th Chicago _.---------- 17“ 800,246,377 621,687,651 + 28.7 570,255,535 559.115. 
nt a. 6 361,918,498 298,174,235 +2i.4 271.637.744 238,660,905 

9th Minneapolis __-_---- 7 241,121,517 215,909,292 +11.7 198,028,320 167,257,845 

10th Kansas City ____-___ 9 « 312,822,935 309,066,918 + 1.2 272,042,265 197,358,479 
llth Dallas —_--------- 6 ¢ 159,620,334 139,980,679 +14.0 122'843.711 110,515,350 
12th San Francisco_____-- 10 “ 615,977,935 502,136,893 + 22.7 526,406,040 394,244,395 
; 628,611,301  9,855,867,228 +38.3 9,091,533,862  7,598,543,512 
ey — ae saan 4.688.968.852 +22.0 4.566.163,809  3,815,010,081 


Outside New York City__.-------- 


We now add our detailed statement 
week ended Dec. 2 for four years. 











Week Ended Dec. 2 


showing the figures for each city for the 
























































1944 1943 Inc. or 1942 1941 
Clearings at— si aa la $ $ Dec. % $s s 
ric 

Ep iia ~~ gaat 954,193 829,914 +15.0 887,168 856,392 
ia ne 5,106,633 4,025,019 + 26.7 7,756,992 3,534,529 

Massachusetts—Boston_______------ 571,201,573 346,408,364 +64.9 449,799,550 328,448,078 
Fall River_ om 1,374,378 989,357 +38.9 1,116,031 1,056,520 
FEE EEE ET ae a 740,386 422,966 +75.1 373,753 540,704 
ia. Beaterd._..___....--.-.~- 1,843,329 1,629,616 +13.1 1,234,805 1,141,523 
SS ESE IE 5,446,610 4,940,322 +10.2 4,623,295 4,562,431 
ee 3,432,975 3,404,105 + 0.8 3,257,547 2,961,600 

Connecticut—Hartford.____-__-_----- 18,170,583 16,304,591 +11.4 19,549,087 18,253,655 
New Haven ____ Bie a 7,854,942 7,370,083 + 6.6 8,619,594 6.565.592 

Rhode Island—Providence______-_-. 21,448,400 16,339,600 +31.3 18,934,900 14,457,600 

New Hampshire—Manchester-_-__-~--. 1,2€8,883 960, +31.1 1,409,612 2,188,569 
Total (12 - cities}.2c...._..-.... 638,832,885 403,624,344 458.3 517,562,334 384,567,193 

District—New York— 

BB ne Nese td ol og gpd: ie Ree 39,925,338 33,805,890 418.1 7,277,794 9,827,811 
1 OS ES SEE RSENS eae po 1,628,235 1,605,958 + 1.4 1,580,742 1,542,235 
OR SER TSREES Aah Taiko Teta ie 67,164,955 65,121,000 + 3.1 59,009,0C0 50,900,000 
| ES SRR SAR ce eg wa Rae 1,211,807 1,185,991 + 2.2 1,446,527 912,885 
EBERT S See NICE SES RRM tea Se ema 1,859,C98 1,344,440 +16.7 1,219,885 __ 1,134,070 
i ME 6 et ee 7,906,961,285 5,166.898,376 +53.3  4,525,370,053 3,783,533,431 

’ a a ee ates 16,677,065 13,164,180 +27.3 11,567,466 11,336,027 
a 6,311,090 5,707,919 +10.6 7,073,297 6,306,471 

Connecticut—Stamford_____-.--_---. 7,799,943 7,307.719 + 6.7 6,491,677 6,443,442 

New Jersey—Montclair____.-.---~-~. 627,417 451,741 +338.9 553,542 500,467 
(NEES SS a em a tae 42,032,717 30,269,224 +39.0 29,387,025 25,980,725 
Northern New Jersey_.__--.---- if 44,011,644 59,011,242 —25.4 42,686,050 37,357,251 
fetal (12 cities)...........___ 8,135,951,194 5,385.814,690 +51.1 4,693,654,028 3,935,774,915 

rd Federal Reserve District—Philadelphia— 

Pe lychee dy pt me 605,244 521,649 +16.0 436/553" 675,371 
Bethlehem___ ris 1,220,451 1,210,882 + C.8 1,404,910 1,542,215 
a a 828,658 1,019,992 —%p.8 566,012 598,380 
ES EEE TELA BOOS IE 2,508,311. 1,798,206 439.5 1,936,364 1,891,514 
Philadelphia___ 803,900,000 657,000,000 +22.2 647,000,000 631,000,000 

aetesc. 1,995,458 i,559,476 + 28.0 1,377,960 1,422,465 

; anton__. __ ‘ 3,491,737 2,634,544 +32.5 2,890,598 2,836,440 
Wilkes-Barre_ 1,871,699 1,473.332 +27.0 1,388,227 1.606.773 
York ah 2,230,051 1,825,473 +22.2 1,601,803 1,860,632 

New Jersey—Trenton______________ 10,451,300 5,433,100 +92.4 9,938,090 3,314,800 
Total (10 c‘ties) 828,202,909 674,476,654 +22.8 668,590,592 646,748,590 
Fourth Federal Reserve District—Cleveland— 

Ohio—Canton 3,921,053 5,387,255 —27.2 3,873,910 3,094,265 
Cincinnati : 151,548,442 103,837,539 445.9 110,762,922 92,976,591 
SEC RELATE TET 8 252,265,983 227,880,033 411.4 205,706.218 161,375,977 
TRE eS RRS TSE aad 24,875,200 18,887,000 +31.7 17,377,400 15,541,400 
Mansfield ‘e: 2,387,268 2,216,911 4 7.7 2,552,134 2,664,812 
SEGRE Mii 3,834,617 3,357,642 +142 3.263,865 3.577.408 

Pennsylvania—Pittsburgh_________ iM 284,863,559 269,664,763 + 5.6 265,515,087 185,140,212 
Total (7 cites) ce 724,246,122 631,231,143 + i4.7 607,651,536 464,370,665 
Fifth Federal Reserve District—Richmond-— 

West Virginia—Huntington_________ 1,722,474 1,296,228 +33.0 1,009.52% 1.025.247 

Vireinia—Norfolk_.__......._____. 8.208.000 6.619.000. + 24.0 7,139 000 5.390.000 
Richmond ...__ Ht Z 91,213,442 77,931.853 +17.0 87,929,784 62,883,219 

South Carolina—Charleston__._____. 2,450,769 2,191.939 411.8 2,638,239 oe ° f 

Marviand—Baitimore.______ 42.2 . 219,733,446 161,019,010 +365 149,497,198 123.210,129 

District of Columbia—Washington_- 63,962,427 041,449,557 +4543 48,360,465 39,248,968 

7. ae el SH +o —++- T 
Total (6 glia =. etwas: 387,280,558 °292,507,587 +32.4 296,574,203 233,884,522 
‘ oe aS oy ; ; , +> 








Week Ended Dec. 2 




































































*Estimated. 





1944. i943 Inc. or 1942 » 1941 
ra $ Dec. % $ $ 
. Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville__...____ 14,137,717 8,170,839 + 73.0 6,189,195 6,122,744 
2 SEGRE CS 45,039,315 36,926,741 + 22.0 34,783,688 29,392,323 

Georgia—Atilanta_._......... 145,300,000 141,000,000 + 3.0 125,300,000 102,100,000 
EEE SS SS: ae eae 3,020,011 2,142,406 +40.9 2,397,953 2,876,277 
CRUE OAS RE ae ee *2,500,000 2,283,816 + 9.5 *2,100,000 1,695,452 - 

Florida—Jacksonville._._.. ...____. 48,021,602 44,329,119 + 83 38,723,018 23,368,000 

Alabama—Birmingham Se eT Tae 63,165,879 56,115,986 +12.6 45,477,266 36,879,183 
LOE MRS Se SG Ae 5,002,639 5,070,116 — 1.3 5,008,327 3,461,654 

Mississippi—Vicksburg.___..__._.__. 322,319 282,499 +141 271,731 245,491 

Louisiana—New Orleans____._.____. 95,880,555 86,935,620 +10.3 86,636,361 59,903,666 
SOURS SEO ONtOE a ck ecu 422,390,037 381,257,142 +108 346,887,539 266,044,790 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor______________ 914,832 663,738 +37.8 494,987 558,256 
ES FOS ee 6,574,088 5,502,484 419.5 4,977,244 4,596,907 
SS Ear is Sr ee 4,816,860 2,952,847 +63.1 2,933,386 2,787,813 

Indiana—Fort Wayne__._._... | 3,685,736 3,055,268 ~ + 20.6 3,305,940 2,891,481 
TEE COTE 36,019,000 30,954,000 +164 32,693,000 27,910,000 
a. RS ere 3,918,085 4,917,806 -——20.4 3,051,592 3,370,625 
I i 10,939,128 7,400,903 +47.8 9,417,910 7,320,296 

Wisconsin—-Milwaukee_..__ 49,121,91i 31,426,814 +56.3 34,699,222 29,806,304 

Iowa—Cedar Rapids._.._......._.. 2,152,175 2,287,507 — 5.9 2,016,835 1,769,032 
Te i 17,013,587 14,058,582 + 20.9 13,891,951 15,618,138 
8 BS aa eS 6,561,085 7,294,558 —i0.0 6,915,959 5,053,367 

Illinois—Bloomington_________..___. 667,296 589,667 +13.2 427,606 516,252 

Re” eS om eee 640,807,245 498,171,282 + 28.6 443,907,569 445,876,639 
2 SRS Se RI ee ES SR 2,612,215 1,823,709 + 43.2 1,919,365 1,847,855 
Peoria___.. At EN a eS | PERS Dee 8,958,506 5,510,848 + 62.6 5,459,864 5,010,596 
eS a ENE Et 8 BY 2,763,847 2,431,519 + 13.7 2,145,768 2,162,547 
SN Se i ee 2,720,771 2,636,119 + 3.2 1,997,337 2,019,754 
wee NAT Gee)... en a 860,246,377 621,687,651 + 28.7 570,255,535 559,115,862 
Eighth Federal Reserve District—St. Louis— 

Missouri—St. Louis._......__._ 219,500,000 183,000,000 + 19.9 159,100,000 144,200,000 

Kentucky—Louisville___ ee 78,680,324 67,730,236 +16.2 66,171,853 50,00),009 

Tennessee—Memphis_._.._.._ ss 62,651,708 46,183,999 + 35.7 45,484,891 43,502,906 

Ilinois—Quiney__..._..__.______ 1,086,466 1,260,000 -—21.7 881,000 
aeons 46 eltiesl 2 361,918,498 298,174,235 +2i.4 271,637,744 238,660,905 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth_____.. 4,373,861 4,459,661 — 1.9 5,171,894 4,236,208 
MEN se ss os 154,853,568 144,316,752 + 7.3 133,594,087 106,365,220 
We BG at al i he 67,390,861 55,046,865 +22.4 47,603,374 45,903,281 

North Dakota—-Fargo._.._...____ 4,873,869 3,625,967 +34.4 3,786,826 3,523,949 

South Dakota—Aberdeen_..__ 1,776,575 1.529.879 + i6.1 1,539,290 1,319,851 

Montana—Billings....-..._ 2,243,172 1,691,901 + 32.6 1,241,048 1,415,687 
MI seer Re gS 5,609,611 5,244,267 + 7.0 5,091,801 4,498,649 
TOG Fe SUG es os 241,121,517 215,909,292 +11.7 198,028,320 167,257,845 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont___._._.. 143,577 220,884 —35.0 178,081 130,679 
ii aa Ra eR io a eit 4,496,551 3,995,281 +12.5 4,215,514 3,709,520 
can RR EEF EAE LETS ER 70,050,002 77,292,056 — 9.4 68,669,539 45,994,764 

Kansas—Topeka_.......... 2,920,749 2,425,659 +20.4 2,831,298 2,186,125 
bMS IR FN SNES RS aM aaieT ian ra 7,326,194 6,202,160 +18.1 6,424,456 4,969,444 

Missouri—Kansas City... 219,598,867 209,799,491 + 4.7 182,706,262 134,754,231 
i 6,807,055 7,407,633 — 8.1 5,077,726 4,032,684 

Colorado—Colorado Springs_.________ 438,528 794,802 —44.8 1,085,325 782,596 
Pueblo Ea het OE AR? 1,041,412 928,952 +12.1 854,054 738,436 
ONS CIAO. itt 312,822,935 309,066,918 + 1.2 272,042,265 197,358,479 
Kleventh Federal Reserve District—Dallas— 

Texas—Austin 4,126,830 2,351,043 -—-24.5 2,465,423 2,088,772 
Dallas 127,094,000 110,698,692 +148 160,081,515 85,410,219 
Fort Worth Sie be anda ini eis: 16,801,341 17,106,502 — 1.8 12,012,598 12,925,541 
Sg threes g, SM EIT Re Cae 3,013,000 3,022,000 — 0.3 2,245,000 3,492,000 
oe cappsae noc ohne, ee OE TN 1,838,814 1,758,235 + 4.6 1,285,767 1,474,686 

Louisiana—Shreveport__._......_____ 6,746,349 5,044,207 +33.7 4,753,408 5,124,132 
Total (6 cities) 159,620,334 139,980,679 +14.0 122,843,711 110,515,350 

fwelfth Federal Reserve District—San Francisco— 
i So = 123,286,445 80,297,000 +53.5 90,093,212 63,316,545 
Yakima _____ SO 2,941,597 3,135,488 — 6.2 1,882,499 1,594,856 

Oregon—-Portiand_.. =. -_-_______ zs 96,120,296 69,100,264 +39.1 83,205,082 50,844,627 

Utah—Salt Lake City_......._ 33,116,505 34,129,947 — 3.0 32,333,032 25,369,699 

California—Long Beach__...___ 8,775,166 15,725,384 —44.2 5,866,708 7,421,627 
WOR eit a 5,384,540 4,219,079 +27.6 3,398,219 4,319,266 
Sam Prancisod... a 330,224,000 283,157,712 +16.6 298,960,000 230,353,741 

TE go, TALS Eta SSA EPR ee 8,866,177 6,312,242 +40.5 5,119,256 4,956,975 
Santa ple asia 8 CEE Ra eS BEE 2,632,553 2,277,617 +15.6 1,779,076 2,171,486 
SS one 4,630,655 3,782,160 +22.4 3,768,956 3,895,973 

Total (10 cities) tines 615,977,935 502,136,893 +22.7 526,406,040 394,244,395 
Grand Total (110 cities)_......... 13,628,611,301 9,855,867,228 4+ 38.3 9,.091,533,862 17,598,543,512 
Outside New York__._-___ 5,721,650,016 4,688,968,852 +22.0  4,566,163,809  3,815,010,081 





Montreal Curb Market 


(Continued from page 2574) 
RANGE FOR WEEK ENDING DECEMBER 8 





Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Quebec Pulp & Paper pr_____-_-~_-.-. ake 41 43 1,024 20° July 43 Dre 
Quebec Tel and Power Corp A___-_--- ° ihe 7 7 50 4% Jan 7 Dee 
Reliance Grain Co Ltd common ___-__ * aye 12 12 60 12 Jan 22% Jan 
Sarnia Bridge Company Ltd_________ 4 ae 5% 5% 5 5 Mar 5% Jan 
Southern Canada Pwr 6% cum pfd_.100 105 105'- 105 130 103 =Sep 106'% May’ 
Southmount Investment___--.---- __- 7 23c¢ 20c 23c 14,787 17c May 30e¢ Mar 
United Distillers of Canada Ltd_____- . 2%... 2% 205 2% Jan 3% Mar 
United Securities Limited____.____100 5 4 5 365 2 Jun 5% Mar 
Western Canada Flour common_____- - s 7% 1% 25 5 May Te Dec 
Wane “TRGGee © oa es 1 “px 6% 6% 62 4% Jun 7 Nov 
Wetes Mis Obi. ee a 29 28 29 76 27¥2 Jun 30. July 
Mines— 
Aldermac Copper Corp Ltd__.---.___* ive lve. .18¢ , 16,000 l5c Jan ‘3le July 
Arng@ Mines Lid..-.~..........--.... 6 ee 3c 3c 1,5 2c Jan 5c Julv 
Aumaque Gold M:nes______--________ 1 ee 90c 1.00 3,500 7lc Sep 1.00 Dec 
Auhetie. ines ot ee 1 sil 44c 45c 1,200 39c¢ Oct 69c Auge 
Beaufor Gold Mines Ltd___.-________ 1 aE 6'4c 6¥ec . , 1.000 5%c Oct 10c July 
Bidgood Kirk Gold Mines Ltd________ 1 de 42c 42c 1,000 22c Aug 64c Jan 
Canadian Malartic Gold Mines Ltd___* oA 70c 8 70ci 100 63c Mar 84c July 
Central Cadillac Gold Mines Ltd____ ~~ 1 ive 4c 4eey<, 5,500 2yec Jan 9c July 
Duquesne Gold Mines__.._._._._____- ~~ . 19%¢ ht ~., 17,500 ‘ee Dec 23%ec Dec 
Francoeur Gold Mines Ltd_.____-__.+* <é 68c ° 68¢~ 100 ‘38¢ Jan 80c Sep 
Joliet-Quebec Mires Ltd __._.__.~_ 1 Pee Blac 9¢2i' 1,500 / B Jan 15c Julv 
Kirkland Gold Rand Ltd__-_____-___ 1 ae 8c 8%4¢.,) 6,000 Ayé%ce Jan 18c May 
Lake Shore Mines Ltd_____+_________ 1 es 16% 17.- 75. oo Feb 20% July 
Louvicourt Gold Field... ‘ sg 1.00 1.00 4,709’ “°89¢" Nov 1.08 Nov 
Malartic Goldfields _.....__________. 1 _. 3.40 3.40 ). 00G 48 Feb 4.25 July 
Normetal Mining Corp Ltd__________ *. 70c 70¢c  70¢ 500 9r162¢ Sep Jan 
O’Brien Gold Mines Ltd__.-..-.-..-- 1 2.40 2.25. 2.40 ,300,..5.) 1.38 Jan 4.35 Juiv 
Pato Cons Gold Dredging Ltd________ 1 is 5.00 5.09 500° 3.40. Jan 5.00 Aug 
Perron Gold Mines Ltd___..._._.-_-. 1 1.10 1.10 1.10 100°?! 92c May 1.35 July 
' Red Crest Gold Mines Ltd__.--______ - obo 8c 8c 3,600 4c Jan 9c Jan 
Sherritt-Gordon Mines Ltd ___--_--- 1 60c 66c 66c¢ 600 66c Jun 90c July 
Siscoe Gold Mines Ltd____.-._--.-_ 1 ae 66c 67c 2.750 42c Mar 1.25 Jniv 
Sladen-Malartic Mines Ltd_________-_- 1 aa 57c « 8% 2,090 54c Apr "6c Jan 
Wi se _ 6le 6le 74¥ec 118,167 57c Nov 74¥ec Dec 
Sullivan Consolidated Mines Ltd_-_-_-_~_ 1 Rn 1.62 1.65 3,750 1.26 Oct 1.95 July 
Wasa Lake Gold Mines_.._________ 50¢ te 1.34 1.49 ,900 76c Aug 1.40 Dec 
Wright Hargreaves, Mines Ltd__._____ ° é 3.35 3.35 300 2.95. Feb 4.45 July (is 
Oil Stocks— pal 
Beer st. Cs Ei s yee 3.00 (3.00 825 2.85 Nov (3.65 MaX000 
Critic 


est pice S578: 


Por foctnetcs 


ye tet ten maces a | 
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7 . Shares STOCKS $ per share 
Foreign Exchange Rates 1 Boston Athenaeum ($300 par) __---- 326 
: ‘ rs 10 The Townsite Corp., common; 20 The Townsite ‘Corp., 
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- peefersed (8100 par)... .. sc... 04... soc. $3'% lot 
in il h ry of the Treasury the buying rate for cable transfers in the different countries of the 100 W. Bowman Cutter, Inc. ($160 par)_...--._~---.-- 9% 
rede = y he re Secreta y d — the mace spy thewe perder 5 592 Old Colony RR., ctf. dep. ($100 par)__-_-_- a $15 lot 
orld. e give below a reccrd fo J p : 100 Evans-Wallower Lead Co., common; 50 American 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 Ship & Commerce Corp. RE Fal EF $3 lot 
DEC. 1 TO DEC. 7, 1944, INCLUSIVE 1 Boston Athenaeum ($300 par)__.__.._ ____ PR SES 320 
100 Lamb Expedition to Northern Tibet, Inc.___.- ..-. -~ $2.lot 


s 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 















































Dec. 1 
Argentina, peso— $ 
Official____ .297733* 
REIS STE eae ot mR OU NCR Pe ee ST .251247* 
Austrailia, pound LE SMP ee a ea ‘id 3.228000 
Brazil, cruzeiro— 
Official___-_ se sective .060602* 
EEE PY EIS S 5 ee eae oii .051803* 
Canada, dollar— 
Official .909090 
Free SS ES OCT .895625 
: Colombia, peso___._ .572200* 
+ Mngiand, pound;sterling..........-..-<........-. <i 4.035000 
a Ee Urea caE eS Cr ses .301215 
Mexico, peso___..__.- ne .205820 
Newfoundland, dollar— 
. Official .909090 
Cp URE SSPE TATE & 5 TRE OS PERN DOR ae EPS .893125 
New Zealand, pound 3.244203 
. Union of South Africa, pound___-_- 3.980000 
Uruguay, peso— 
Controlled... .658300* 
Noncontrolled__......--_ .541960* 





Dec. 2 Dec. 4 Dec. 5 Dec. 6 
$ $ $ $ 
-297733* -297733* -297733* .297733* 
.251247* .251247* -251247* .251247* 
3.228000 3.228000 3.228000 3.228000 
.060602* .060602* .060602* .060602* 
.051803* .051803* .051803* .051803* 
909090 .909090 -909090 -809090 
.896250 .896250 -898125 #8985135 
.572200* .572200* .572200* .572200* 
4.035000 4.035000 4.035000 4.035000 
.301215 .301215 301215 .301215 
.205820 .205820 -205820 .205820 
-909090 -809090 -909090 .909090 
.893750 .893750 .895625 896041 
3.244203 3.244203 3.244203 3.244203 
3.980000 3.980000 3.980000 3.980000 
.658300* .658300* -658300* .658300* 
.54196C0* .541960* .59419606* .541960* 


Dec. 7 
$ 
.297733* 
.251247* 
3.228000 


.060602* 
.051803* 


809090 
.89'7500 
.572200* 
4.035000 
-301215 
-205820 


-909090 
-895000 
3.244203 
3.980000 


-658300* 
.541960* 





*Nominal rate. 





Statement of Condition of the {2 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Inc. (+) or Dec. (—>) 
Since 
Dec. 6, °44 Nov. 29, '44 Dec. 8, '43 





Assets— 
Gold certificates on hand and 






































due from U.S. Treasury___-_~ 17,930,165 —- 27,195 —1,765,850 
Redemption fund—F. R. notes_. 572,682 + 3,475 + 393,865 
NY Sa I eee 234,843 — 6,728 — 58,281 

Total reserves___.________.~ 18,737,690 — 36,448 —1,430,266 
Discounts and advances_______ 383,208 —209,887 + 275,315 
Industrial loans__-.___--_-~~~. 6,298 a 494 — 4,232 
U. S. Govt. securities: * 

ec a 11,665,757 —437,039 + 5,031,400 

ce eg i RL ee al ie ieee i 3,856,740 —236,250 + 1,770,780 

ag ig 1,545,121 + 431,750 + 834,221 

EE REE Hap DAE aOR ae 1,243,426 is — 341,321 

Tota! U. S. Govt. securities 

Cinel. guar. 806.) ......... 18,311,044 —241,539 + 7,295,090 

Total loans and securities_._...§ 18,700,550 —-451,920 + 7,566,173 
Due from foreign banks______~- 136 pr ne SS aS 
P. R. notes of other banks_____. 84,160 + 4,524 + 14,896 
Uncollected items_.........._ 1,778,191 ——111,901 + 138,323 
Bank premises_..:......._---. 34,302 a 25 oo 3,985 
Other assets soindane 59,885 — 1,067 = 7,941 

Tetal-qesete.....nica 39,394,914 —-590,837 + 6,277,200 

Liabilities— 

Federal Reserve notes__....__ — 21,476,589 + 106,704 + 4,948,845 
Deposits: 

Member bank—reserve acct._. 14,183,519 577,448 + 1,614,466 

U. S. Treasurer—gen. acct.__ 258,081 — 34,406 — 427,637 

Foreign 1,229,310 — 18,841 — 218,562 

Other. 406,545 + 105,736 + 190,581 

Total deposits. 16,077,455 524,959 + 1,158,848 
Deferred availability items_____ 1,349,247 —173,639 + 115,257 
Other liabs., incl. accrd. divs.__. 11,183 — 478 + 1,088 

Total labilities__.._..__...___ 38,914,474 —592,372 + 6,224,038 

Capital Accounts— 

Capital paid in 161,030 + 161 + 10,184 
. Burplus (Section 7)__-.___.-_- atty SEPA oe pcs + 27,686 
Surplus (Section 13b)_..-___. abe 8 Rn ae ee oe + 136 
Other capital accounts_.___~~_. 104,348 + 1,374 + 15,156 

Total liabilities & cap. accts...§.- «39,394,914 —590,837 + 6,277,200 
Ratio of total res. to deposit & 

B. R. note liabilities combined 49.9% + 5% — 14.2% 


Commitments to make indus- 
trial loans___ 4,587 490* -— 4,848 





*Nov. 29 figure revised. 


Condition Statement of Member Banks 


The condition statement of weekly reporting mem- 
ber banks of the Federal Reserve System in 101 leading 
~cities shows the following principal changes for the week 
ended Nov. 29: Increases of $585,000,000 in holdings of 
United States Government obligations and $1,204,000,- 
000 in United States Government deposits, and a de- 
crease of $630,000,000 in demand deposits adjusted. 


Commercial, industrial, and agricultural loans de- 
clined $26,000,000. Loans to brokers and dealers for 
purchasing or carrying United States Government obli- 
gations increased $299,000,000 in New York City and 
$326,000,000 at all reporting members. 


Holdings of Treasury bills increased in most districts, 
and the total increase at all reporting member banks 
was $141,000,000; the, principal changes were an increase 
of $125,000, 000 in the Chicago District and a decrease of 
$98,000,000 in New york City. Holdings of Treasury cer- 
tificates of indebte one of Treasury notes increased 
$110,000,000 and 400, respectively. Holdings of 
United States Government bonds increased in all dis- 
tricts, the principal increase being $164,000,000 in New 
York City; the total increase was $241,000,000. 

Demand deposits adjusted declined in nearly all 
districts, the principal decreases being $205,000,000 in 
New York City, $128,000,000 in the Cleveland District, 
and $97,000,000 in the Chicago District; the total decrease 
was $630,000,000. United States Government deposits 
increased in all districts. 

Deposits credited to domestic banks increased $120,- 
000,000 in New York City, $52,000,000 in the Chicago 
District, and $204,000,000 at all reporting member banks. 


Borrowings of weekly reporting member banks in- 





. 


creased $101,000,000 during the week, and on Nov. 29 


amounted to $562,000,000. 


A summary of the assets and liabilities of reporting 


member banks follows: 


(In millions of dollars) 


























Increase (+) or 


Decrease (—) Since 
11-29-44 11-22-44 12-1-43 
Assets— $s $ $ 
Loans and investments—total_______-__-_-. 55,093 + 871 +3,927 
EE | ROSES Ae EGRET sod: RE Lee Hae 11,665 + 235 + 640 
Commercial, industrial, and agriculturai 
RE IE eae RE take OA SIE aA CRG He et Se 6,274 — 26 — 105 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations________ 1,421 *+ aT + 671 
RR OTe gS a Bh Ne Cea 697 *— 37 
Other loans for purchasing or carrying: 
U. S. Government obligations.___._.__- 505 + 20) + 201 
Other avaurities a 331° =~") a9f 
Eg RI SAS Ne, ce 1,061 ~ 2 — 64 
a i cslaiieomin 64 — 23 — 25 
I a cahcbtaeene 1,312 —- 8 — 38 
Treasury bills________ per Oe 1,768 + 141 ——2,150 
Treasury certificates of indebtedness po se aS 10,384 + 110 +1,219 
cs SEAT TE TS Aeetdleatins ediadcket-s} ae ow eye 7,418 + 93 + 2,554 
Se ON SITE SD EC ER RAEN Cc 8 eg cae 20,350 + 241 + 2,732 
Obligations guaranteed by U. S. Government 594 --.' —1,182 
Other securities___.____-~ 2,914 + $81 + 114 
Reserve with Federal Reserve Banks__...__ 10,073 — 28 + 1,288 
oN ES Sis 3 Lite Re Al kn lg ss 642 . 7 + 97 
Balances w:th domestic banks____-___--__-- 2,210 + 20 - 16 
Liabilities— 
Demand deposits-adjusted___________..-_-_. 38,539 — 630 + 4,888 
I i is eo Si eee 7,566 —_— 5 + 1,523 
U. S. Government deposits. 5,802 +1,204 —3,329 
Interbank deposits: 
Domestic banks. 9,688 + 204 + 935 
Foreign banks 880 + 20 + 88 
Borrowings 562 + 101 + 486 


Debits to demand deposit accounts except 
interbank and U. S. Gov’t accounts, 
during week 14,356 


*Nov. 22 figures revised (Philadelphia District). 








Auction Sales 


Transacted by Barnes & Lofland, Philadelphia on 


Wednesday, Dec. 6: 


Shares STOCKS $ 


17 Guarantee Trust Co. Atlantic City, N. J. pfd__--__-- 

84 Equitable Trust Co., Atlantic City, N. J., pfd______-- 

80 Bucks County Mortgage & Guarantee Co.____________ 

72 New Process. Rayon, Ince. 2.02 

25 Llewellyn Laboratories, Inc., pfd.; 50 Llewellyn Lab- 

oratories; . Inc. ecmmesen oe 

600 Empire Electric Brake Co., pfd. ‘*A’’____._________-- 
131 Utilities Power & Light Co., common_________-___-~ 


BONDS 
$2,023 Ctf. of Interest Peoples Building & Loan Assoc. 
of Atlantic City, Liquidating Corporation ________ 
$1,600 Huntingdon & Broad Top Mountain RR. 5s C/D 
CORMIOL, Ry Bed Ga 


per Share 


$400 lot 
$50 lot 


Transacted by R. L. Day & Co., Boston, on Wednes- 


day, Dec. 6: 
Shares STOCKS $ 


$4,000 Kreuger & Toll, 5s, 1959 ctf. dep. secured part paid; 
4 Kreuger & Toll, purchase warrants for Amer. 

ctfs.; 693 Seaton Mines Corp. ($1 par)__-_.--_--- 

240 Chickering Trust ($100 par)__....__..... 
6,000 Fawn Mining Co., Ltd. (50c. par)... 


1,000 Golconda Extension Mining Co. (5c. par); 400 May- 
flower-Old Colony Copper Co. $15 paid in on 25 
shares; $15.50 paid in on 75 shares; $16 paid in on 
100 shares; $16.50 paid in on 200 shares ($25 
onal 100 Franklin Mining Co., $19.20 paid in ($25 
POST cba cic ont bale Me Se ee ee 

25 Air Container Co., common; 20 Air Container Co., 
preterred. (8200: par) oe a 

20 Air Container Co., common; 10 Air Container Co., 
PCCRE Oe fen0G: PON ce ee 

1,350 Gold Circle Consolidated Mines (50c. par) ____-_---- 
10 Old Colony RR., ctf. dep. ($100 par)__.._____-____- 
62 Wico Electric Co., preferred ($20 par)___.___-______ 
ROG: RUBEN NM eet resi Wee tn Ed cence 
25 Muirhead & Holway, Inc. vtce._.__.....___-_______-~ 


1,683 Arnold Mining Co. ($25 par); 350 Ashbed Mining Co. 
Do Ee, ig SASS ARES BRR cate Fe ear eae gs SPS, ORS oes 


45 Associated Gas & Electric Co., class A ($1 par); 
1 Associated Gas & Electric Co., common ($1 par) 


1,200 Central States Electric Corp., common ($1 par). - 


per Share 


$180 lot 
8 
$1 lot 


$5 lot 
$51 lot 


$25 lot 


$1 lot 
$1 lot 
17% 

$4 lot 
$6 lot 


$5 lot 


50c lot 
$131 lot 


$1,000 Park Square Corp., gen. mtg. 6%s, Aug. 1, 1937: 


coupon 2-1-1933 sub. on; $500 Pine Brook Valley 
Country Club ownership bond; 1 New Universit 
Club of Boston Real Estate Trust, common ($100 
par); 64 Boston Metropolitan Buildings, Inc., com- 
com vtc.; Boston Metropolitan Buildings Inc., war- 
Pesitter 64  CUMMOR e a a ca 


$41 lot 





Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 
ane and common stocks called for redemption, 
cluding those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 














Company and Issue— Date 
Atlas Oil & Refining Co., 1st mtge. 4%s, due 1956_..-Dee 30 
Buffalo General Laundries Corp., lst mtge. 642% bonds 
Mercantile Properties, Inc., sec. 4% bonds, due 1963_Dec 15 
National Terminals Corp., preferred stock_._._-_--_-~- Dec 14 
Philadelphia Transportation Co.— 

Consol. mtge. 3%-6% bonds, series A, due 2039_____ Dec 15 

PARTIAL REDEMPTION 

Company and Issue— Date 
Acadia Sugar Refining Co., Ltd., gen. mtge. 6% bonds, 

Gwe 19606 siden cd ai ee an Sb a Dec 16 
American, British & Continental Corp.— 

5% debentures, COG Wena ie ee on es Feb 1 
Central New York Power. Corp.— 

General mortgage 334% bonds, due 1962__._..-____ Dec 30 
Central New York Power Corp. gen. mtge. 344% bonds, 

CU aii Ss nacht eg ts henitielinsecieb dame teriopir~ cipal idea alle Dec 30 
Certain-teed Products Corp.— 

542% debentures, series A, due 1948_.____-________._ Dec 29 
Chicago & Western Indiana RR.— 

lst & ref. mtge. 44% % bonds, series D, due 1962.._.._Mar 1 
Cincinnati Union Terminal Co.— 

lst mortgage 338% bonds, series E, due 1969_______- Feb 1 
Crane Co., 10-year 244% debentures, due 1950______-_ Dec 20 
Eastern Car Co., Ltd., lst mtge. 6s, due 1952________~ Jan 1 
Florida Power & Light Co., 4%% debentures, due 1979_Jan 2 
Kansas City Gas Co., lst mtge. 5s, due 1946._________ Feb 1 
Lafayette Hotel Co., 5% ist mtge. bonds, due 1947_._-_ Dec 15 
Louisville & Nashville RR., unified mtge. 4% bonds_..Jan 1 
Nehi Corp., first preferred stock___.-...-..__-.__----~- Jan 1 
Northwestern Barb Wire Co., lst mtge. 542s, due 1945__Dec 22 
Phelps Dodge Corp., conv. 34% debs., due 1952_____-_-_ Dec 15 
Pressed Steel Car Co., Inc., 5% debentures, due 1951_._Dec 15 
Remington Rand, Inc., 3% % debentures, due 1956_...Jan 1 
Revere Copper & Brass, Inc., lst mtge.3%s, due 1960_Dec 30 
Salmon River Power Co., lst mortgage 5s, due 1952__.__Feh 1 
Shell Union Oil Corp., 24%%. debentures, due 1954_____ Jan 1 

2% %  Gebentures, - 40-106) oid ens Si ces ce Jan 15 
Sheridan-Wyoming Coal Co., Inc., lst mtge. 6s, due 1947_Jan 1 
Simmons Co., 4% debentures, due 1952..___________-_ Feb 1 
Socony-Vacuum Oil Co., Inc., 2% % debs:, due 1955_-.Jan 1 
Spalding (A. G.) & Bros., Inc., 1st pfd. stock__________ Feb 5 
Telecoin Corp., $5 convertible preferred steck_____.-_- Dec 15 
Terminal RR. Association of St. Louis— 

Ref. & improv. mtge. 3%:% bonds, ser. B, due 1974_.Jan 1 
Thermoid Co., 44% % list-mortgage bonds, due 1958_____ Dec 15 
Twentieth Century-Fox Film Corp., pr. preferred stock.Jan 2 
Two Park Avenue Bidg., Ist mtge. fee 4% bonds____-- Dec 15 
United Biscuit Co. of America, 342% debs., due 1955__Dec 28 
Wieboldt Stores, Inc., $5 prior preferred stock tong Dec 30 

ENTIRE ISSUES CALLED 

Company and Issue— Date 
Associated Te’enhone Co., Ltd.— 

lst mtge. 342% bonds, series A, due 1969_______-___-_ Dec 29 
Atchison, Topeka & Santa Fe Ry. Transcontinental 

Short Line, 1st mortgage 4% 50-year bonds_.__....Jan 1 
Atlantic Coast Line RR. of So. Carolina— 

General ist mortgage, 4% bonds, due 1948._____--_-- Jan 1 
Central New York Power Corp. gen. mitge. 394% bonds, 

Gt: TGS: on ca ntiaeeninc cade Dec 22 
Centrai States Power & Light Co.— 

lst mtge. & Ist lien 54%% bonds, due 1953__----~--- Dec 16 
Central Vermont Public Service Corp., $6 pfd. stock_...Dec 4 
Chicago, Burlington & Quincy RR.— 

Illinois Division mtge. 342% & 4% bonds due 1949..Jan 1 
Chicago Union Station Co.— 

lst mortgage 3%4s, series E, due 1963__-.___--__---- Jan 1 
Cleveland & Pittsburgh RR.— 

~ Gen. & ref. mtge. 442% bonds, series A, due 1977--__Jan 1 

"Gen. & ref. mtge. 442% bonds, series B, due 1981___.Jan 1 
Community Public Service Co., Ist mtge. 4s, due 1964._Dec 15 
Danbury & Bethel Gas & Electric Light Co.— 

25-year 6% mtge. bonds, series A, due 1948_.___.--__ Feb 1 
Duke Power Co., Ist & ref. mtge. 4% bonds, due 1967__Jan 2 
Eagle-Picher Lead Co., 6% preferred stock_*_..._---~ ~~ Jan 1 
Eastern Massachusetts Street Ry.— 

4%2% ref. mortgage bonds, series A, due 1948_______ Jan 1 
Erie RR. 1st consol. mtge. 4% bonds, ser. C, due 1959_.Dec 20 
Fifth Street Bldg. (Los Angeles, Calif.), 7% pfd. stock Jan 1 
Fraser Companies, Ltd.— 

lst mortgage bonds, series A__.....---~---_--------- Jan 1 

6%. ‘s,.1, mortgage bonds.--._...~...-. 2 e Jan 1 

6% 1st mortgage bonds, series of 1936_._.._..__-_~--~ Jan 1 
Georgia-Carolina Power Co., 1st mtge. 5s, due 1952_._._Jan 1 
Great Northern Ry.— 

lst and ref. mortgage 44% bonds, due 1961____-~-~- Jan 1 

Gen. mtge. 4% conv. bonds, ser. G & H, due 1946.._.Jan 1 

Collateral trust 4% bonds, due 1952__-____-~--~-~-~- Jan 1 

Eastern Ry. Co. of Minnesota, Northern Division 

lst mortgage 4% bonds, due 1948_.-------------- Apr 1 
Grey Nuns of the Cross of Ottawa— 

342% -4% bonds, due 1946-1957____.__-__-__--__-~-~- Jan 2 

442% bonds, NS TEBE RT ES METS Jan 2 
Gruen Watch Co. 5% preferred stock_. Jan 1 
Gulf, Mobile & Ohjo RR.— 

334% collat. trust bonds, series A, due 1953___--__-- Jan 1 
Hackensack Water Co., 1% preferred RN iseitdh occa ~Mar 30 

7% preferred stock id micas oxguwsnsitnandieh kok aaa iadadacphiiodveiiiaaaed Mar 31 
Hilton-Davis Chemical Co.,; $1.50 conv. pfd. stock___ ~~ Jan 1 
Howrston Ges Securities Co. — 

5% collateral trust bonds, due 1952__..-____.-_------_ Dec 30 
Houston Lighting & Power Co. 1st mtge. 342s, due 1966_Dec 20 
International Rys. of Central America— 

ist lien and ref. 6%% bonds, due 1947__._________ Feb. 1 
Kansas City Terminal Ry., Ist mtge. 4s, due 1960___-~- Jan 1 
Keyes Fibre Co., ist mtge. 4%s, due 1956_-__.___-_-~ Dec 20 
Kimberly-Clark Corp., 6% preferred stock Jan 2 
Kress (S. H.) & Co., special preferred stock_._...-~-~- Dec 14 
Louisville & Nashville RR.— 

Ext. unfied mortgage 342% bonds sem 

10-yeer collateral trust 342% bonds, due 1950-_--~~ Jan 1 
Maine Central RR.— 

ist mtge. & collat. 4% bonds, series A, due 1945__-_-~- Jan 2 
Metropolitan Edison Co.— 

Prior preferred and cumulative preferred stocks.2101uiJan 1 

lst mortgage 442% bonds, due 19682. ---_--_4) nliucuMar 1 

lst mortgage 4% bonds, series E, due DRT SE Be Apr 2 

lst morteage 4% bonds, series G, due 1965____---~~ + aMay 2 
Missouri-Illinois RR., Ist mtge. 5s, series A, due 1959..Jan 1 


Page 


2290 
2067 


1972 
2188 


1397 


2181 
2181 
2181 


1629 
2294 
2070 


1967 
1630 


2402 


1967 
1967 
1967 
1968 


1526 
1526 
1526 


1526 


2072 
2072 
2184 


1526 
1969 


2403 


2403 
2296 


2296 
1527 
2297 


2185 


2074 
2074 


2075 
2075 
2075 
2075 
1972 
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Company and Issue— Date 
New York Central RR.— 
15-year secured 344% bonds, due 1952__._.___--___-_- Dec 27 
New York City Omnibus Corp.— 
New York Railways Corp.— 
Prior lien mortgage bonds, series A. due 1958____- Jan 1 
Oregon-Washington RR. & Navigation Co.— 
lst and ref. mtg. 4% bonds, series A and B, due 
RTE SES TDRSS aa. AT, Ee Ys. A Jan 1 
Oswego Falls Corp., ist mtge. 442s, dated 1937_.___.__._Dec 29 
Ozark Power & Water Co., ist mtge. 5s, due 1952_____- Mar 1 
Pacific Gas & Electric Co.— 
lst & ref. mtge. 334s, series H, due 1961____-__----- Jan 1 


Philadelphia Dairy Products Co., Inc., 


Pittsburgh, Cincinnati, Chicago & St. Louis RR.— 
General mortgage bonds, series C, 442%, due 1977_-_Jan 1 


Pittsburgh Coke & Iron Co.— 


lst mortgage 4%2s, series A, due 1952__.-_---__---- 


Potomac Edison Co.— 


ist mortgage bonds, series E, 5% and series F, 442% Dec 
Restigouche Co., Litd., 6% s. f. ated et bonds 


Roos Bros., Inc., preferred stoc 
Ruddy (E. L.) Co., Ltd.— 


642% ist mortgage and collat. trust debentures 
Shell Union Oil Corp.; 142% serial notes, due 1946-...Jan 


l[st pfd. stock....Jan 1 


Sisters of St. Joseph of the Diocese of Peterborough ~_ J— 


4% % 


636 Church Street Bldg. Corp. ist mtge. leasehold 

I OR ie i ne hii ie ee -.Dec 15 
Spa (A. G.) & Bros., Inc., 2d pfd. stock_______-- Feb 5 
Twin ty Rapid Transit Co.— 

ist lien and refunding 5'es, series B____.___-__-_-_-_- Jan 15 
Union: Investment Co., ist. preferred stock.______-____-. Jan 1 
United Gas & Fuel Co. of Hamilton, Ltd.— 

lst mortgage 5%2s, due 1958_________-______________ Jan 1 
Van Raalte Co., Inc., 7% ist preferred stock__-____-__- Mar 1 

SAS Dy Jan 1 


West Kentucky Coal Co., 7% preferred stock 


*Announcement in this issue. tIn Volume 159. 
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Dividends are grouped in two separate tables. 
first we bring together all the dividends announced the 
eurrent week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 


The dividends announced this week are: 


Industrial and Miscellaneous Companies 


Name of Company 


Acme Glove Works, Ltd., 6%% pfd. (s-a)__ 
Adams Express Co. (year-end)_____________ 
Addressograph-Multigraph Corp. __.--_-_~- 
Air Investors, Inc., $2 conv. pfd. (year-end) 


Alexander & Baldwin, Ltd. (year-end) ____ __ 
Allied’ Products Corp. (quar.)_.__..__________ 
Extra 
a i ek 
Altoona & Logan Valley Elec. Ry. Co. (s-a) 
Sugar Co. (quar.)___________ 
American Felt Cc., common (year-end) ___- 
6% preferred (quar.) ORE ik = ee 
American Purniture Mart Building Co.— 
$6 preferred (year-end)________.______-_ 
American Hair & Felt, common_________-~ 





Corp 
“Co. (year-end) .__._...___- 
common. (reduced) ____ 


cceuewene Wt & — Co., 


Inc., 





eee 





Co. (quar.).-..---~ 

Bastian-Blessing Co., common (quar.)_____ 
$5% — (quar.) nyse ED ete 
Batavia Body 
Bausch & + ey Optical Co., common__-__-_- 
5% convertible preferred (quar.)..______ 
Bowe <4 Creamery Co., common (quar.)____ 
cn aioe ica lteter ee Me sts aso satin hee 

4%2% preferred (quar.)____4---+________ 





Beneficial Industrial Loan Corp., common 
RR PRRERTERERARS 2S JS RSS SR en a 
SS ERROR NE Se TE, SERIE Ya SRR NOC aa 
$2% prior preferred (quar.)_*_..________ 
Benson & Hed@yes, $2 conv. pfd:> (quar.)____ 


Birmingham Fire Insurance Co. of Penn.— 
ESSERE EREPGP SES acpi SSG i in ee eager aS SSE 
Bolsa Chica Oil Corp. (year-end) __________ 
Borg-Warner Corp. (quar.)_-_.____________ 
Brewer (C.) & Co., Ltd. (year-end)________ 
Bridgeport Gas Light Co._________________ 
Briggs Manufacturing Co.___.-________-__ i 
Brillo Manufacturing Co., Inc., common____ 
_ $2 preferred class A (quar.)_____________ 

Brown-Forman Distillers Corp.— 

@6 preterrea (aceum.)_2---- 
Buffalo Ankerite Gold Mines, Ltd. (interim) 
en SOO ee 
Buffalo National Corp. (year-end)_________ 
Bulova Watch Co., Inc. (quar.)_____.______ 
YR ED ERIS odes RRR ee ae 
‘Business Systems, Ltd., common (quar.)____ 
6% preferred class B (quar.)....__-__ ___ 
Butler (P. H.) Co., common (year-end)____ 
5% convertible preferred (quar,)_.______ 
5% convertible preferred B (quar.)______ 
Canada Steamship Lines, Ltd., 5% pref.____ 
Canadian Fire Insurance Co. (Winnipeg, 
Pe AO ae en i 
Canadian Indemnity Co. (s-a)__.___________ 
n Oil Cos., 8% pfd. (quar.)________ 
Canadian Westinghouse Co., Ltd. (quar.)___ 
Co TEE SPELL ATES 
Carey (Philip) Mfg. Co., common (quar.)__ 
3% ‘pemerred -(quar.) 0 
Ch remeeres (9USr.) oe ct 
Carnation Co., common (s-a)_._._.._______ 
Extra 
4% 1st preferred (quar.)_......____ __ 
Carter (J. W.) Co 
Central Hanover Bank & Trust Co. 


(N. Y.) 
I anki h bili. colavesihitieillacdarhove-cy Gesninduas Ls xn 
Central Kansas Pwr. ae 4%4% pfd. (quar.) 
Central Soya Company____..._...._______. 
set ramon Valve ipikansaantietion Co. (quar.)_ 
ped nt eee pbc ees tk 


tra 
— oe Manufacturing Co. (quar.) 














Per 
Share 


1$3.25 
45c 
25c 
80c 
60c 
50c 
$1 
43%c 
$3 

Sc 
$1.50 
$1.50 


$3 


When 
Payable 
1- 2 
12-27 
1-10 
12-29 
12-15 
12-27 
12-27 
1- 2 
12-23 
1- 2 
12-14 
1-1 


12-18 
1- 2 
1- 2 
1- 2 
1- 2 


12-15 
12-15 
12-27 
‘12-22 
1- 2 
1- 2 


1- 2 
12-18 
12- 8 


12-29 


1-15 
12-15 

» 12-15 
,12-15 
12-15 


In the 


Holders 
of Rec. 


12-14 
12-15 
12-21 
12-22 
12- 4 
12-12 
12-12 
12-12 
12- 6 
12-16 
12- 9 
12-15 


12- 8 
12-20 
12-20 
12-20 
12-20 


12- 5* 
12- 5* 
12-15 
12- 8 
12-14 
12-14 


12-16 
11-30 


12-27 
12-20 


“12-20 


11-30 
12-15 
12-15 
11-30 
12- 9 
12- 9 
12*11 
12-11 
12-11 


12-15 
12-15 
12-15 

1-19 


12- 4 
12- 4 
12-14 
12- 9 
12-15 
12-12 
12-15 
12-15 


12-20 
12-26 
12-11 
12- 8 

1- 5 
12-22 
12-22 
12-12 
12-21 
12-21 
12- 6 


12-20 
12-20 
12-20 
12-15 
12-11 
12-9 
12- 9 
12- 9 
12-12 
12-12 
12-12 
12-19 


12-18 
12-29 
12- 
12- 
12- 
12- 


Qrro 


Name of Company 


Chicago Daily News, Inc., 5% pfd. (quar.)_ 
Chicago Great Western Railway Co.— 

5% preferred (accumt.)__.__._-.-_______ 
Chicago Times, Inc. 
Chiksan Tool Co., 

Sar = er CO 
Crpueen. GON st en 
Cincinnati Gas & Electric, 5% pfd. A (quar.) 
Cincinnati & Suburban Telephone Co. (quar.) 
Citizens Water Co. (Washington, Pa.)— 

7. preserved -(GUAT.) 8 on ee he es 
Citizens Wholesale Supply Co., 6% pfd. (quar.) 
City Investing Co.— 

5%2% non-cum. preferred (initial quar.)_ 
City Title Insurance Co. (N. Y.) (extra) ____ 
Cleveland Electric Illuminating Co., common 

$4.50 preferred (quar.)_...___._.____._ | 
Cleveland Hobbing Machine Co. (quar.)_____ 
Clinton Water Works Co., 7% pfd. (quar.)__ 
Commercial Bookbinding Co._.._..-..______ 
Commercial Shearing & Stamping Co.— 

ARIAS SE Sr aR DR oS” pea 
Commonwealth Loan Co. (Indianapolis, Ind.) 

SS: preterreé. (quast,)- ck ee 
Commonwealth Water Co., 542% pfd. (quar.) 
Commonwealth Water & Light Co.— 

we preferred Gapers |... ef 

Oy peetervet: (emer ye i eee 
Consolidated Car Heating Co. Inc. (quar.)_- 
Consolidated Cigar Corp., common__________ 

Extra 
$4.75 preferred (quar.)_.._____.____.-___ 
Consolidated Investment Trust (Boston )— 


ee a a re eo me eee 


URRY GS 2 SRR ya ab! sce ea 
SPREE Nees ts /8 ONRIS Grae lf 
Consolidated Mining & Smelting Co. of 
Seen ee, 46-06 oc 
Ne err ees ack ewes 
Consolidated Paper Co. (extra)___-___ __._.__ 
Consumers Gas Co. (Toronto, Ont.) (quar.)_ 
Continental Steel Corp. (year-end)__-_____- 


Coty imee-freer-ene) oo 
Crown Central Petroleum Corp. (year-end) __ 
Cuban-American Sugar Co., 7% pfd. (quar.) 
Davega Stores Corp., common (year-end)__-~_ 

5% conv. preferred (quar.)_...._____-___ 
Delite Electric Co. (quar.)_....__......__.__ 

NE A ioc TS SO ee Ee 
Detroit Harvester Co. (quar.)______________ 


Di Giorgio Fruit Corp., $3 partic. pfd. (s-a)_ 
Doehler Die Casting Co. (year-end)________ 
Dominion Foundries & Steel Ltd. (quar.)___ 


Dominion Glass Co. Ltd., common (quar.)--_ 
7 eenerred - 4eies;) = oo 
Donahoe’s Inc., 6% preferred (quar.)._._.__~ 
Dow Drug Co., 7% preferred (quar.)__-___- 
Dravo Corp., 6% preferred (quar.)__.--____ 
Dry Pack Corp. (year-end)__________-___-_ 
Duplan Corporation (year-end)_.._______-_- 
Stock dividend fone share of common stock 
for each 50 shares held)______-___-___ 


Durez Plastics & Chemicals Inc. (quar.)-__-_ 
Durham-Enders Razor Corp. (year-end)___~ 

EEN TSAR As Sil GR a AP eR 
Eaton Paper Corp., $3.50 pfd. (accum.)____ 

6% prior preferred (s-a)__.-_.._-.._._-- 
Mevedoran Carp., 144. ... ..2.....-_.--. 
Edison Bros. Stores, Inc. (extra)_..._.______ 
Egry Register Co., 542% pfd. (quar.)___--- 


(Seattle, Wash.) — 


Electric Products Consol. 
Quarterly 
ES LESSEE ne | ETERS Se 
Electrical Products Corp. (Cal) (quar.)..._ 
Electric Storage Battery Co. (quar.)_______ 
Emerson Drug Co., class A (year-end) _ Be seca 
Class. B (year-emd)__._._____.--________ 





6% preferred (quar.)__._...---_____---- 
Mquity- Pund; Inej_.<....-........--L--_. 
Excelsior Life Insurance Co. (Toronto, Ont.) 

Semi-annually — ._--.__------------_--_ 
Exolon. Co. i. ~~ eS 
Fafnir Bearing Co. (year-end)____.______-__ 
Federal Compress & Warehouse__......._._. 


Federal Insurance Co. of New Jersey, (quar.) 
Federal Light & Traction Co. (year-end) __~. 
vee Motor Truck RW asi iihucias eit cutee incinanc an 0 


Extra deca 
Fehr (Frank) Brewing Co., $6 pid. (s-a).- 
Ferro Enamel Corp. (quar.) diac => biatialepinetniitintig oats 
Ferry Cap & Set Screw Co. (year-end)_-___~_ 
Fidelity Inc. (year-end) _.....__.____ 
Fifth Avenue Bank (New York) (quar.)_-_- 
First National Stores, Inc. (quar.)_..___-___ 
First State Pawners Society (quar.)_.._____ 
Plambeau Paper Co., com. (year-end)___--~ 

6% preferred (quar.) Mc sieictehen tasleithalieh Rseisiccneiite 
Florsheim Shoe Co., class A (quar.)__._____ 

I i occ ais tet ins acento 
Foreign Light & Power Co.— 

6% ist preferred (quar.)_._.......__.__ 





Fraser Companies, Ltd. (quar.)._..___-_____ 
Gannett Co., Inc., class B conv. pfd. (quar.) 
General American Investors Co., Inc.— 

Oe PEG INNOe: CN) on oe is 
General Industries Co., 5% pfd. (quar.)____ 


General Printing Ink Corp., common____.__ 
$6 preferred class A (quar.)_.-.-________ 
General Time Instruments Corp., $6 pfd.___ 
Giddings & Lewis Machine Tool (year-end) 
Es A RCRA Oe a. RD - SRO ERR SO 
Golden State Co., Ltd. (quar.)__--________ 
Great Northern Iron Ore Properties, ctfs.— 
TN cr aha in acca piss Dei intlng wd co Ds cess 
Greenfield Tap & Die Corp., com. (year-end) 
Common stock dividend__.________-___ 

OO Eh BN ih bn ge meweiedcane 

$1.50 convertible preferred__.__-..______ 
Greenwich Water System, Inc.— — 

6% preferred (accum.)...._.........---_. 
Griesedieck Western Brewery Co.-_.___--__ 
Guaranty Trust Co. (N. Y.) (quar.).-..--- 
Gulf Mobile & Ohio RR., $5 preferred_____ 


Hackenseck Water Co., 7% preferred A__-_-~ 
Hamilton Manufacturing Co.— 
Class A participating preference__....._-~~ 
Harnischfeger Corp., common (quar.)__-.___ 
Oe PROIOITOR. (GUAT Dia ou eerie ind 
5% 2nd preferred (quar.)-.....--...._.. 
Harris Hall & Co., (year-end)__--__-_-__-___ 
Hart & Cooley Co. (year-end)__._._-_-__-_ 
Hat Corp. of America, class A_._.___--__-_- 
. Class B 
6%% preferred (quer.}..... 2-5. 
Hearst Consolidated Publications— 
CiBRGay CREOO Se ee ee 
Heller (Walter E.) & Co., common (quar.)__ 
ee RE OR ED ia I OR ET 
5%2% preferred (quar.)...........-.___. 
Hercules Motors Corp.......-..-.._.._ ine 
Penn. Cr Ceres. Chee Ao 
Class B 
5% Lag SUID icsiaite 5 bts caiprdnsinier th acnoeibint 
1% jor preferred (quar.)_.__...___.___ 
Hilton-t vie Chemical O6.- 2... 4220.0 
Home Dairy Co. Inc.; common (s-a)_.______ 
80c preferred ie eS wipe sipsasas aici acs 


Per 
Share 


$1.25 


$1.25 
85c 


$1.75 
75¢ 


$1.37%2 
5e¢ 


50c 
$1.12% 
10c 
$1.75 
25¢ 


20c 


$1.25 
$1.37% 


$1.50 
$1.75 


$1.18% 


30¢ 
50c 


150c 
+75¢ 
50c 
t$2 
25c 
15¢ 


$1.75 


20c 
31%c 


When 
Payable 


l- 2 


12-29 
12-28 
12-20 
12-20 
12-15 


Holders 
of Rec. 


12-20 


12-19 
12-15 
12-10 
12-10 
i2- 4 
12-15 
12-16 


12-11 
12-30 


12-19 
12-15 
12-11 
12-11 
12-20 

l- 2 
11-30 


12- 6 


12-15 
12-11 


12-16 
12-16 
12-30 
12-15 
12-15 
12-15 


12-13 
12-13 


12-12 
12-12 
12- 9 
12-15 
12-14 
12-11 
12-12 
12-18 
12-16 
12-16 
12-11 
12-11 
12- 1 
12-14 
12-14 
12-11 
12-28 
12-28 
12- 5 
12-22 
12-22 
12-15 
12-11 


12-11 
11-28 
12- 2 
12- 2 
12-15 
12-15 
12-9 
12-15 
12-13 


12- 9 
12- 9 
12-13 
12-11 
12- 2 
12-.2 
12-15 
12-15 


12-30 


12- 8 
11-30 
11-21 
12-22 
12-13 
12-15 
12-15 
12-.8 
12- 8 
12-15 
12-11 
12-4 
12-13 
12-30 


12-15 « 


12-20 
12- 5 
12-20 
12-18 
12-18 


12-20 
12-30 
12-15 


12-20 
12-18 
12-13 
12-16 
12-11 
12- 5 
12-30 


12-15 
12-16 
12-16 
12-11 
12-18 


12-11 
12- 4 
12-13 
12-15 


—-———— 


12-22 
12-11 
12-11 
12-11 
12-11 
12- 1 
12-15 
12-15 
1-16 


12- 1 
12-16 
12-16 
12-16 
12-15 
12- 6 
12- 6 
12-20 
12-20 
12-10 
12-20 
12-20 


Name of Company 


Honolulu Plantation Co... -- a So a 
Hoover Ball & Bearing Co._____ is 
Horne (Joseph) Co. (year-end)_____ 
Hummel-Ross Fibre Corp. -- 
Extra 
C5. Beeeer ees MERELY. oe ha eae 
Huttig Sash & Door Co.__--__-..__- 
Imperialle Fuels, Ltd., 6% partic. ‘pid. 
Incorporated Investors (year-end) _ 
Indiana & Michigan Electric Co.— 
4% % preferred .(quar.)_.___..-._...----_. 
Indianapolis Power & Light Co.— 
54%% preferred (quar:)_...._.-.----- Bt 
Industrial Acceptance Corp. Ltd.— 
5% conv. preferred (quar.)_.._...---__.. 
Inter-Island Steam Navigation Co. Ltd.— 
Year-end 
Intercontinental Rubber Co._.-.. __---_--_- 
Interlake Steamship Co. (year-end) —-_-_ ~~ 
International Cellucotton Products (quar.) --~ 
Special 
International Metal..Industries— 
Common -(interim) 
6%. conv. preference: (quar.).____-- __~ -_- 
6% conv: prefered A (quar.)__._________ 
International Minerals & Chemicals, common 
4% preferred (quar.)__.----_____.--- 
International Nickel.Co.-of Canada Ltd.— 
7% preferred’ *(quar:) 22 _- -- 22 st 
International Paints: Lid.;.5% pfd. (accum.) 
International Power Co: Ltd:; 7%. pfd. (accum. 
International ‘Shoe Co. (quar.)=—--_-_-__-__ 
Iowa Public Service Co., 
#6 1st preferred (quar.)..-_- 2 <== 
$6.50 ‘preferred (quar.) - 2-222 2 22: 
We peeeeeeee: Wee cue eet 
Island Creek Coal Co., common (quar.)__ ~~ 
66 proserred: (quar. 22. =... 2+. ese 
Jamieson (C. E.) & Co. (quar.)______-_____ 
Jefferson Electric Co. (year-end)... ..__ 
Jersey Central Power & Light Co.— 
542% preferred (quar.)._._._.-.._---____ 
6% preferred (quar.)__--_ 
7% preferred (quar.)_.........._-.-- 
Johnson & Johnson, common (extra)-_-_--- = 
4% 2nd preferred series A (quar.)_ 
Joplin Water Works Co., 6% preferred (quar. ) 
Justrite Manufacturing MIN ras eeesdtbin eine te dope 
Kansas Electric Power Co., 5% pfd. (quar.)_ 
Kearney (James R.) Corp., common (quar.)— 
$1.60 preferred (s-a) _.-.-.- ~~... --...-_- 
Kelley Island Lime & Transport Co. (quar.)_ 
Ken-Rad Tube & Lamp Corp., class A__--__ 
Kendall Company 
Key Co. (year-end) _ 
Keystone Custodian Fund, series B- 4 (8-8) _ 
gk oR ete RR SLE pe eat ear Le 
Geer ae 0-4) Le 
Geant ta 
Kirby Petroleum Co.-_ 
Knapp-Monarch Co., $2% prefer red (quar. )_ 
62.70 preterted : (quer.).....225..5-565... 
Seer 10... eee. i ace 
4%,% preferred 
LaPlant-Choate Mfg. Co., Inc., common____ 
I CT nn nema 
Lambton Loan & Investment (Sarnia, Ont.) 
€ncreseed: 0-0) =~. .-- £28 ke 
Lamson Corp. of Delaware, com. (year-end) 
6% preferred (year-end) 
Landers, Frary & Clark (quar.)..._.__..___- 
Lawyers Title Insurance Corp. (Richmond, 
EL Sena 
Extra 
6% participating preferred (s-a)_-...._ 
ParticipGth <3... 264.5 2 
Lexington Union Station Co., 4%. pfd. 
Liberty. Baking, preferred (initial) Riad Seba atech 


(s-a)_ 


et ee a ee 


a ee ae a a ae ee eo ee ee 


(year-end) ___.-.._...-. Pek 


Extra 
Class B 


$1- convertible preferred (quar.)__--..._-- 


Lipton .(Thomas J.), Inc., 6% pfid.. (quar.)-~ 
Little peter Navigation RR. & Coal Co. 


ee a a a ee wwe 
ee i a ee ee ene 


ra 
Magnin a). eine, AGRAS: 556 
Mandel Bros., I 
Mansfield Tire & Rubber Co., com, 


- (quar,) — 

6% preferred (quar.)--2.__.__--~----.__ 
Manufacturers Life Insurance Co. (Toronto, 
SE UIE Sha eere idee heen eons ges scapabateadl 
Manufacturers Trust Co. (NY) com. (quar.) 
$2 convertible preferred (quar.)_..---_-- 
Mapes Consolidated Mfg. Co. com. (quar.)_ 
GCG wl ee thie Hin ninicwsindewa tne 
Marchant Calculating Machine Co. (quar.)_ 
Margay Oil Corp. (quar.)_-......--------- 
Marine-Midland Corp. (irreg.) _..._------ ake 
Marine-Midland Trust Co. (NY) (quar.)_._- 


Marion Water Co., 7% pfd. (quar.)_. ~~~ 
Marlin-Rockwell Corp. 
Mascot Oil Co. (year-end)_______. 
McColl-Frontenac Oil Co., Ltd.— 

6% preferred (quar.)_---........ 2 a eF 
McLouth Steel Corp. (year-end) __- 


MeManus Petrcleums, Ltd., partic. pid. (s-a) 
McQuavy-Norris Manufacturing Co. (quar.)_ 
Mead Johnson & Co. (quar,.)__----_---_.-- 
PN ain ee gah aie side cnties ie aes ence ies ani pee 
TD etre Ti akc sk Ls 
Memphis Natural Gas Co..--~.---~-u4.--~_- 
Metropolitan Edison Co.— 
3.90% preferred (initial quar.)__..-.--- 
Mickelberry’s Food Products Co.— ’ 
$2.40 preferred (quar.)_...-..-.---...---. 
Mid-West Refineries, conv. pfd. (quar.)..__ 
Miller Manufacturing Co., com. (quar.)_.--- 
CRG is SE) aii pits ctcntacke ncn epee tena gs 
Millers Falls Co., common (quar.)....--~ yen, 
7% prior preferred (quar.)__.---_..--+:. 
Monarch Life Assurance Co. (Winnipeg)—-. 
Cemteea NY 56 eh hin chenne 
Monongahela Valley Water Co.— iene 
71% preferred (quar.) ~~ ~~~.4- ene 
Montana-Dakota Utilities Co., common-____ 
5% preferred (quar.)_o. 2. ---.5,,...-ns5 
Montgomery Ward & Co., common (quar. » ae 
Ot SIRE: Di AE itd cnn wet oie 
Montreal Refrigerating & Storage, Ltd.— 
5% preferred (initial)........---~.....__ 


TI i ie ai seis tocetiagietealiy 
common (quar.)-—-~ 


7% preferred 
Moore Corporation, Ltd., 
Extra 
7% preferred A (quar.)-..-...----..-.-. 
7% preferred B (quar.)......~-------.-- 
Moore-McCormack Lines, com. (year-end) __ 
$2.50 convertible preferred (auar.)...._. 
Morris (Philip) & Co., see Philip Morris 
Munising Paper Co., 
5% 1st preferred (quar.)...----.--..._. 
Murphy Paint Co., common (quar.)....____ 
5¥2 % preference (quar.).---.........._. 


= 


Per 
Share 


20c 
50c 


$1.03 % 
$1.31% 
$$1.25 


50c 
35c 
$1.25 
37%¥ec 
62%ec 


$1.37% 
$1.50 
$1.75 
10c 


37*e 
15¢ 
30c 
10¢ 
50c 

$1.50 
15¢ 
50c 
25c 


30c 


1$6 
50c 
50c 
50c 


50c 
37%ec 
25c 
10c 
30c 
$1.75 
$1 

2c 


1$1.50 
45c 
t30c 
25¢ 
75c 
$1.50 
35c 
10c 


97¥ec 


60c 
374ee 


2 
$1.37% 


When 
Payable 
12- 4 
12-22 
12-15 
12-30 
12-30 
3- 1 
12-13 
1- 2 
12-22 


1- 2 
1- 2 
12-30 


12-18 
12-23 
12-22 


12-31 
12-31 
12-31 
12-31 
12-22 


1-15 
12-27 
12-27 


12-30 
12-15 


12-20 
1-2 


1-15 
1- 2 


12-22 
12-22 
1- 2 
1- 2 
1-2 
1- 2 
12-20 
1-2 


12-15. 


2- 1 
1-1 
: 1- 1! 


Holders 
of Rec. 
12- 1 
12-11 
12- 7 
12415 
12-15 
2-14 
12- 4 
12-27 
12-12 


12- 6 
12-21 
12-12 


12-11 
12-16 
12-12 
12- 9 
12-9 


12-11 
1-10 
1-10 

12-18 

12-18 


1- 2 
12-11 
12-11 
12-15 
12-20 
12-20 
12-20 
12-20 
12-14 
12-14 
12- 1 
12-15 


12-11 
12-11 
12-11 
12-12 

1-12 


12- 9 


12-5 
17 


"49013 


2-13 








a 








Volume 160 Number 4341 


THE COMMERCIAL & FINANCIAL CHRONICLE 


2579 





Name of Company 
Murray Ohio Mfg: Co._____-__-~- 
Nabco Liquidating Co. (liquidating) hy? 
Nashville & Decatur RR., 742% gtd. (s-a)_ 
Nathan Strauss-Duquarquet, Inc. (stock 
dividend). One share of 6% preferred for 
each five shares of common held 
National Funding Corp., class A iquar.) 
Class B (quar.)_____- 
National Malleable & Steel ‘Castings Co.- 
Year-end ____- 


National Motor Beastie Co., Inc. 
$1%2 preferred (quar.) - 
National Screw Mfg. Co. ‘year- -end) 


National Securities Series, Income series 
Industrial series - s, ; 

National Steel Car Corp., Ltd. ‘(quar.) 

Nehi Corporation, common ‘ Era 
$5.25 Ist preferred (quar.) 

Neptune Meter Co., class A (year-end) 
Class B (year- -end) - rd. 


New Hampshire Fire Insurance Co. (quar.) 
sk BREEN a cae aa co : 
New Jersey Power & Light, 4% “pid. (quar.) 


New Jersey Water Co., 7% preferred (quar.) 

New York & Harlem RR. Co., 16% ese (s-a) 
Common (S-a) —--_-_---- 

New York Statler Hotel (annual)- 


New York Trust Co. (N. Y.) (quar.)__-- 

Newark Telephone Co.__- A ate 

NE Oo os ec 
meee 


Noblitt-Sparks Industries ‘Inc. (year-end) _ 
Norma-Hofiman Bearings Corp. (quar.)_-_- 
Northland Greyhound Lines Inc.— 
Common (year-end) _.__--------~- 
$6%2 preferred (quar.)* ____- hae 
Nova Scotia Light & Power Co. Ltd. “(quar.) 
North American Finance Corp., class A__--- 
Northern Utilities Corp., preferred (annual) 


Oahu Ry. & Land Co._____ ees 
Ohio Associated Telephone, 6% “pfd. (quar.)— 
Ohio Cities Water Corp., $6 pfd. (accum.)-_- 
Ohio Edison Co., 4.40% pfd. (initial quar.) —- 
Ohio Forge & Machine Corp. (year-end) _ 

Orpheum Building Co. (year-end) -_ 
Otter Tail Power Co. {Minn.), $4.25 pfd. 


Pacific Public Service Co. (quar.)__--__~-_- 
Pan American Airways Corp. (year-end)_ 
Parker Appliance Co. (quar.)_- 
Pennsylvania Forge Corp.__-___--~~ 
Pennsylvania Power & Light Co.— 
pe mrotemen (euer.} 4  -- 
“66 preferred (quar.)_...._--..--...-._-- 
$7 preferred (quar.)_--.-_--___-_- pA PE 
Pennsylvania Sugar Co., 5% pfd. (quar.)_ 
Peoria Water Works,.7‘: oe gad (quar.)_ 
Pepeekeo Sugar Co. (year-end) _ dB 
Perkins Machine & Gear (quar.)_ 
Petroleum Corp. of America_________- 
Pfaudier Co. (quar.)___.._._---~- 
Extra and 
Philadelphia Dairy Products Co. Inc.— 
$6 prior preferred (quar.)_~_--.-.-___-~- 
$4 non-cumulative 2nd preferred___--___- 
Philco Corp. fyear-end)__._-.__._--_-- oath 8 
Philip Morris & Co. Inc. Ltd. (quar.)___._- 
4% preferred (quar.)__..._=_-----~-_«_- 
mis @ peererred Semnr.) 2 
Phoenix Insurance Co. (Hartford, Conn.)-— 
gE EAA EE CL ES Eb SRE OO 
Extra 
Pinchin Johnson & Co., “Ltd — 
American deposit receipts (interim) _ 


Pittsfield & North Adams RR. Corp. (s-a)- 
ee NR i eae ees in 
_ Plough Ine. -__- a : 
Plume & Atwood Manufacturing “Co. (quar. ) 
Re ae aa A ice “Ee es DBE Be: 


Pond Creek Pocahontas Co. (quar. Peart 
Port Huron Sulphite & Paper— 
Common (year-end) 
4% non-cumulative preferred (quar.)__-_- 
aS EI IIES Sal or BeMeee e AOC Pe 
Progress Laundry Co. (year-end) _-- 
Providence Washington Insurance Co. (quar.) 
Extra 
Public Service Co. of New Hampshire— 
©168t preteered. (quar.}_....2.------~s-<--. 
8: preferred (quar.}_.._...---.-...------ 
PyleNational Co., common _--_-___-~-- - . 
—<8% preferred (quar.)____._--~.---------- 
Radio Corp. of America, common (year-end) 
$3.50 conv. Ist preferred (quar.)_ 
Railway Equipment & Realty Co. Ltd.— 
6% ist preferred (accum.)___-___-_ ~~ _ 
Reading Gas Co. (Pa.) (s-a)—_- 


Reliable Stores Corp., common (quar.). 

-5% conv. preferred (quar.)_.-. ~~ -- 

Reliance Manufacturing Co., com. (year-end) 
-7% preferred (quar. “SLICE PREM 

Remington Arms Co. Inc., com. (year- -end) - 
a SOE OMB) a ras nsmnwneednsoan 

Rensselaer & Saratoga RR. (s-a)__- 

Reynolds (R. J.) Tobacco, com. (year-end) - 


Class B (year-end)__-_______- aise 
Rice-Stix Dry Goods Co., 7% ist pfd. (quar.) 
' 9% -2nd@ preferred (quar:)____-_~--~_- 
Richardson Co. (year-end).._-__-.._- 
Richman Brothers (quar.)___..__.____- 
Richmond Water Works Corp., 6% age (quar. ) 
eer WOM SON es s 
Ritter Co. Inc., common (quar.)__------..-- 

Ee alien 
7G: preferred: (quag.) — 
Robbins & Myers, Inc., $1% pfd. (accum.)- 
Robertson Mfg. Co. Ltd., common (quar.)___ 

Preferred {(quar.) 
Rochester & Pittsburgh vo 
“+ Common: (initial quarter. 

Preferred (year-end) 
Roeser & Pendleton Inc.__--.--~~--~.----- 
Roos 


. (yearrend)__.- i. 
Russell-Miller’ Milling Co. (s-a)....---...-- 


St. Louis Bank Building & Equipment Corp.— 
* Semi-menthly: 22-2225 Sasso 
Scott & Williams Inc. (year-end)_.--_..__- 
Scranton Electric, $6 preferred le a raps ee 
Seattle Brewing & Malting Co. (quar.)__-__ 
wate = Engineering Co. Ltd., common_____ 
: tra 
7% preferred (quar.)..-..--..------.__- 
Selected American Shares Inc. (year-end) __ 
Selected Securities Corp... -.-_-_--_ _--_~ 
Seton Leather Co. (year-end)___-__________ 
Shaler Co., class A (quar.)__---..___..__-- 
Cee, me 1vesr-end) —- 3 ek 
Signal Royalties Co., class A (quar.)___-___ 
Simplex Paper Corp. Mens cin weeds oak ulciaonecigadieee aieksoies 
’ Extra 
Sloan & Zook Co. (quar.)—-__-_--_-_-_-_-. 
r 
iene Biabtn Corp., 6% pfd. A (accum.)__ 
ith (J. Hungerford), common (quar.)__-_ 
6% preferred (ouar.)__--__--______--._- 
‘Smith (L. ©.) & Corona Typewriter, common 
$6 preferred (quar.) 


a ee ee 


pene ee ee we we ge a ee ee ee 





Per 
Share 


30c 
73¢ 
$33%4c 


” 35¢ 
35c 
30c 


37%4ec 
87 Yee 
8c 

3c 
$25c 
12%ec 
$1.31% 
25c 
25c 
40c 
20c 
$1 
$1.75 
$2.50 
$2.50 
$2 

87 lec 
$2.25 
30c 


When 
Payable 
12-21 
12- 9 
) ow 


1- 1 
12-20 
12-20 


12-26 


1- 2 
l- 2 
12-15 
12-15 
1-15 
1- 1 
1- i 
12-20 
12-20 
1- 2 
1- 2 
1-1 
1- 2 
1- 2 
1- 2 

9 

2 


sey ate 
oo NNNOANKNNN 


ell andl a 
RRO N HER eee 
‘ 


'4 
NNoe 


_ 
pir Bee 
' 
S8ss 
ePReo 


= 
ft 


12-15 
12-28 
12-28 
12-28 
12-15 

1-1 

1-1 


12-13 
12-13 
1-1 
12-20 
1- 3 
1- 2 


12-15 
12-14 

1- 2 
12-22 
12-15 
12-15 
12-15 
12-27 
12-20 
12-22 
12-20 
12-20 
12-15 
12-26 
12-26 
12-11 
12-11 
12-20 

1- 2 
*1- 2 
12-28 
12-28 


Holders 


1-16 


12-15 
12-15 


10-17 
12-30 
12-30 
12-15 
12-15 
12- 8 
12-14 


12-23 
12-23 
12-23 


- 12-5 


12- 8 
12- 8 


11-30 
11-30 
12- 1 
12- 1 
12-15 
12-11 


12-30 
12- 4 
12-12 
12-12 
12-15 
12-22 
12-11 
12- 8 
12-15 
12- 7 
12- 7 
12-15 
12-15 
12- 2 
12-15 
12-11 
12- 5 
12-18 
12-18 
12-18 
12-5 
12-20 
12-20 


12- 6 
12- 6 
12-11 
12- 9 
12-20 
12-26 


12- 5 
12- 9 
12- 6 
12-12 
11-320 
11-20 
11-20 
12-18 
12-15 
12-15. 
12- 9 
12- 9 
12- 5 
12-12 
12-12 
12-11 
12-11 
11-27 
12-20 
12-20 
12-11 
12-11 


Per 
Name of Company Share 
Soss Manufacturing Co. bss eee te a7 Re 124ec 
Extra 22. pen Weer ee Tec 
South Carolina ‘Electric & Gas Co. a 
5% preferred (quar.)_ 62%ec 
South Pittsburgh Water Co., Pury ¢ , pfd. (quar. ) $1.12% 
Southern Colorado Power, 7% pfd. (accum.)_ $1.25 
Southwestern Associated eee Co.— 
$6 preferred (quar.)___- ies sisi $1.50 
Springfield Gas & Electric Co. -— 
$7 preferred (quar.)__~__~_- tisSicaandiasiaa red $1.75 
Standard Chemical Co., Ltd. (interim) __ t50c 
Standard-Coosa-Thatcher Co. (quar.)______ 50c 
Standard Fruit & Steamship Corp.— 
$3. preferred .(accum.)—...._-__..__--_ 75¢c 
Standard Fuel Co. Ltd., 64%% pfd. (accum.) $2 
Standard Screw Co., 6% preferred (s-a)_._ $3 
Stanley Works, common (year-end)__ 75c 
5% preferred (quar.)__-_— e piatgeiknanih 31%c 
Sterling Inc. (year-end) ___-______ Eee} 10c 
Superheater Co. (quar.)_~— : A an 25c 
Extra. -..- A ea eS Led Nai e 20c 
Sweets Co. of America_____ pidig-ad tains Smell : 25c 
Sr SIVNUE Gon ee ee $1 
Temple Coal Co., $6 preferred. __ As fens 25c 
Tennesste Alabama & Georgia Ry. Co. 10c 
Textiles. - ine:, -commet .. ~~. 1. 10c 
4% - preferred: (quae.) — — ~~... 25e 
Textron. Inc: (year-end)_._._..._._____-___ 50c 
Thayers Ltd., $3.50 preferred (accum. ‘Wes 4 $2 
Thew Shovel Co., common (year-end)______ $1 
7% preferred (quar.)_ Tee $1.75 


Toklan Royalty Corp., class “A ( (s- a) bad ewan 3e 


SE ee as 60c 
Traders Finance Corp. Ltd., class A (interim) t$1 
Cena Sian a t$1 
G® preferred  (quaf:). 22-22 $1.50 
Trion Co., common (quar.)___.______--___. 20c 
Mi EES SOMERS? Tar" ® SRRESE 5 CL es Ore ge Sa Se 20c 
6% preferred (quar. SE a TARE EM $1.25 
Twin Coach Co. (year-end) ___.___________ 50c 
Twin Disc Clutch Co., common (quar.)_____ 75c 
Stock. dividend ° 2622-2 tk * 100 % 
Union Bond Fund, class A (quar.)_________ 48c 
te Soe ie atten this lo anes 80c 
Class B (quar.)_____ RNS So EGE MN eR Fe 45c 
NT le SI acy, a 8 OR ee Sn 75¢ 
Class C (quar. Sales WS tine el RR 18c 
eee 5 es 40c 
Union Common Stock Fund, ‘class A (quar. ) 25c 
RTL A HOR TEA ear SR ONE PUES ETO 10c 
Cie: 2) Be oe oe 17c 
. papenieaue pees assana 50c 
Union Preferred Stock ‘Pund | (quar.)— rn c.cknlonee 36c 
SR eh SUBS SSP i a on MIE le Dp PNA ROE 50c 
Union Twist Drill Co ESCA E 3 SIDE ATS De RM EN 50c 
United Chemicals, Inc. (stock dividend) ____ $1 
Payable in Westvaco Chlorine Products 
common stock 
United National Corp., partic. pid a a a al 10c 
U. 8S. Gauge Co.,.7% pfd. i, SAEs saan $1.75 
U. S. Lines Co., 7% prior pref. om LE 35c © 
United States Plywood Corp. com. (quar.)__ 30c 
4%2% preferred (quar.)—...__..-...__-__ $1.12%% 
454%. preferred -(quer.).-....___..__..-.__ $1.18% 
United Steel & Wire Co., Inc. (quar.)______ 15c 
United Stores Corp., $6 pfd. (accum.)______ $7 
United “Wtilities, 166. .(4-a).- 20c 
RE Sa RD YT Sp A REL LER TRE 15¢ 
Universal Leaf. Tobacco Co., com. Pedi : a $1 
2% -pretecred (euar;)— 2-2 2% 
I I fie ee 25¢ 
Van de Kamp’s Holland Dutch Bakers, cem. 25c 
$6.50 preferred ‘{quar.).-..-_-i..._.,_ = $1.62% 
Van Raalte Co., 7% ist pfd. (quar.)_-...__ $1.75 
Vanette Hosiery Mills (resumed)________-__ 70c 
Viau Ltd., 5% preferred (quar.)__._.______ 1$1.25 
Victor Chemical Works (year-end)________ 35c¢ 
Victor Monaughan Co.. (quar.)_____--____.__ $1.50 
Vinco Corporation (year-end) —__.._-__-_____ 20c 
WJR the Goodwill Station (quar.)__.._____ 50¢ 
RROD ip ep en Sh 50q@ 
Wagner Baking Corp., common (year-end). 30c 
Toe eerente . (GG6F. ) een SR $1.75 
$3. 2nd preferred (quar.)__...___---______ 75¢ 
Ware Shoals Manufacturing Co., ‘common __ 50c. 
MR a asec) asia 40c 
SS - preteteed: (GOGs; ose ee ee $1.25 
Washingten Oi] Co. ~,--....---_.....---_- ", 50c 
Wellington Fund, Ime. (year-end)___-______ 57c 
West Penn Electric Co., class A (quar.)____ $1.75 
G@. - preteteed.<amas.) =... ee enccia $1.50 
7% : DIGROTIOG  MIORL) oe ee cin $1.75 
West Penn Power Co., common_______.____ 30c 
4%% preferred: (quar.)—_.--~--..-.._._- $1.12% 
Western Grocers, Ltd., common (quar.)___ t75c¢ 
7% -preferted: (@Ma?:) 25.6. ace $$1.75 
Westgate Greenland Oil Co. (monthly)_____ le 
Westmoreland Water Co., 6% pfd. (quar.)— $1.50 
White Sewing Machine Corp.— 
$4 converitble preference (accum.)_______ 50c 
$2 prior preference (quar.)_..-....______ 50c 
Wichita Water Co., 7% preferred (quar.)__ $1.75 
Wisconsin Investment Co. (year-end)_..___ 8c 
Woodward Iron Co. (year-end)_..__..___ 75c 
Woolworth (F. W.) & Co., Ltd.— 
American deposit receipts 6% pref.__.___ .051 


When 
Payable 


12-31 
12-31 


1- 2 
1-15 
12-15 


12- 1 
12-15 
12-15 
12-15 
12-23 
1l- 2 
1- 2 
12-15 
12-15 
12-15 
12-11 
12-26 
12-30 
2-15 
2-15 
12-23 
1-15 
1-15 
1-15 
12-15 
1- 2 


2-1 
2- 1 
1-15 
12-15 
12-21 


12- 7 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 


Holders 
of Rec. Name of Company 
12-21 Allegheny Ludlum Steel com. (year-end) ___~ 
12-21 Allegheny & Western Ry., Co., gtd. (s-a)_.. 
Allen Electric & Equipment Co. (quar.)__-~ 
12-22 Allied Chemical & Dye Corp. (quar.) 
1- 2 Alles & Fisher; ING. é. oo teers a 
11-30 eAllied Laboratories 3ne...... sc. 
Alhed Stores Corp., common ___— ~~ ~~~. 
12-15 5% preferred: (quar:)~ os we 
Allis-Chalmers Mfg. Co., com. (year-end) _--~ 
12-15 Alpha Portland Cement__.-..--.--.--2=-_ 
1-31 Aluminum Co. of America, common _+__---~-~ 
12-12 Om. prefertea: (abt). 6c te 
Aluminum Co. of Canada, 5% pfd. (quar.)_ 
12-20 Aluminum Goods Manuiacturing (year-end) 
12-15 Aluminum Industries (quar.).-+-+<----«-. 
12-23 Amalgamated Electric Corp., Ltd... ~-- 
12- 1 Amalgamated Leather Cos., 6% conv. pfd._. 
2- 1 American Agricultural Chemical (quar.)_..- 
12-20 American Airlines, Inc— 
1- 5 Common ($10 par stock) (year-end)__ ~~ 
12-16 96% preferred. ..03 ic erseiccus 
12-12 American Arch Co. (year-end) —_____------- 
12- 6 American Automobile Insurance (St. Louis)— 
12-11 Wmereete: oo to aioe dtas 
12-13 American Bank Note, common __-__-___---_~ 
12-16 Common (year-end) —..._..---__----- 
12-16 6% preferred (quar.)._.~ 2-2... 
12-15 American Bemberg Corp., common___--_-- 
12-16 og eS SATA SOME TCE) RE ERIS E 3 
12-11 79 | preter, (hh)... ..- 2.2 sate ses 
12- 1 American Can Co., 7% preferred (quar.)_-—_ 
11-30 American Car & Foundry, 7% preferred____ 
11-30 American Chain & Cable, common_____-__- ie 
12-31 6%  pretereat (euat.) osc 
12-31 American Chicle Co. (quar.)=~....-----_--~- 
12-31 Be dene an eta SE pee 
12- 5 American Cigarette & Cigar, common-_-_-_- _ 
12- 5 6% pretesred (@ORT.)..4 3c witc 
12- 5 American Cities Power & Light Corp:— 
12-18 $2.75 class A (optional div: series) of 1936. 
12-13 Optional div. of ,,th share of class B 
12-16 stock or 68%c in cash. -.-----.--..-. 
12-11 American Coach & Body (year-end)___--_.._ 
12-11 American Colortype Co., common (year-end) 
12-11 5% preferred (armual)_—-+  _.--=_-.-.- 
12-11 American Crystal Sugar, 6% pfd. (quar.)__ 
12-11 American Cynamid, com. (increased quar.) — 
12-11 Pt Seen eR LE Reh sene ne AS SET PS 
12-11 §% preferred uae.) 2. Secs 
12-11 American Bxpert tines. ...2 sce 
12-11 American Factors Ltd. (year-end)__-...--- 
12-11 American Fork & Hoe, 442% pfd. (quar.)—— 
12-11 Common” (irreguimr)* <<. ~ 2--+.-- ~~ 2 2 
12-11 American Fruit Growers___.-_.---i....--- 
12-22 American Gas & Electric Co., common____- 
12-15 MRE 2 Tat aa EN Nnoetea e AVON ee 
434% preferred (quar.) -.----~-----.---_ 
American General Insurance (Houston, Tex.) 
12- 8 i a so ille mnraien i pera 
12-20 American Hardware (quar.)_..~...--.--~- 
12-22 MUN cbdgscchicics ssconrnsedis bid bb ichegt on nae rior aggre 
1-10 American Hawaiian Steamship —_.-.---_--- 
12-20 American: Hide & Leather— 
12-20 6% convertible preferred (quar.)..-..- ~ 
12..97 American Home Products Corp. (monthly) -_ 
12-15 NIU =e whith apc cactapeesecssaibe Wiha kat naa nae enendanal 
12-..7 American Ice, 6% non-cum. preferred (irreg.) 
i2- 7 American Investment Co. of Ilinois— 
~ 1-17 S& preterees .(qner.)..--2- 5. cscs 
12-18 Sa: preterrea: 4e008.) .. 2 
11-15 American Laundry hinery Oo. 2 2282=== 
12- 5 American Locomotive*Co., common____.__-_ 
12-10 I ne iecenadeinche eaten 
2-15 7% preferred (quar.)-...--..--.....--~- 
11-30 American Machine & Foundry_-.-..------_- 
12-20 American Machine & Metals________-----~- 
12-16 American Maize-Products Co., common ___-_ 
11-29 OS Ny AIRING A A ORO Reneedp aM Qe ee ieee ee 
12-5 Toe CTOROL UN een ee ane 
12- 4 Aipetieen - Mater Co. 5 ee 
12- 4 American Metal Co., Ltd. (year-end). ._== 
12-14 American National Finance, $1 pfd._.__-- = 
12-14 Bases riey Optical Co. (increased quar. Jans 
cs PA REPS Bee 8 Se Oe SORT Pap RE ated 3 Vay gn 
rene American President Lines, 5% pid. (quar.)— 
12- 5 American Public Service Co.— 
12-5 7% . preferred (accum.)—-.--.------+.. 
12- 6 American Public Welfare Trust— 
12-15 Class A common (8-a) ---~--~-_--------_ 
12-16 American Radiator & Standard Sanitary— 
1-17 SIU ge A de ca Carentan 
1-17 American Republics Corp, ~..----~------~- 
12-11 American Rolling Mill Co._---__--_-----_-- 
12-20 442% convertible preferred (quar.) ____-- 
12-15 American Service Co., common (year-end) -- 
12-15 $3 preferred (ORME osetia nee 
12- 9 $3 preferred, class A (annual) ~~__---~_- 
12-11 American Smelting & Refining Co. (year-end) 
1% preferred (quar.)_..-------22.--. et 
1-20 American Stamping Co. (year-end) __.-._-- 
1-20 American States Insurance (indissapole)— 
1- 2 Quarters... Sr a, 
12- 4 American Steel Foundries (quar.).----- 
12-11 AMOTICAR BeGPeS GOh ono ok cine egw 
7 American Sugar Refining, 7% pfd. (quar.)— 
ll- 2 American Sumatra Tobacco Corp.__.__----- 
p RR ERENCE MAM DE he MR ANE ATI, 
American Superpower, $6 ist pfd. (accum.) 


American Surety Co. (N. Y.) (s-a) 
American Telephone & Telegraph (quar.)——~ 
American Thread Co. Inc., 5% pfd. (s-a)__ 
American Tobacco, 6% preferred (quar.) ~~ 
American Turf Association (year-end) _ ~~ ~~ 





Industrial and Miscellaneous Companies 














Per 
Name of Company Share 
Abbott Laboratories, common (quar.)______ 40c 
NE et a 15c 
4%..preferred (quar.).--~.222-- $1 
Acme Steel Co. (quar.) 75¢ 
Extra _... 50c 
Adams (J. D.) Manufacturing Co. (quar.) __ 20c 
Adams-Millis Corp. (year-end) __________.___ 50c 
Aetna Ball & Roller Bearing Co.— 
Common. Sitiels: 3 20c 
5% preferred (initial) $1 
Aetna Casualty & Surety Co. (Hartford, 
ROUTE. F AUR Se ee as $1 
MPN il ek ee a ce $1 
Aetna Life Insurance Co. (quar.)__________ 30c 
MEL SMM A SS tl SE ASI rca 30c 
Aetna Supply Manufacturing, class A (quar.) 374ec 
Affiliated Fund, Inc. (extra)_....-_.______ 10c 
Agnew-Surpass Shoe Stores, Ltd.— 
T™  Preeerwea: Weer? 2 $1.75 
Agricultural Insurance Co, (quar.)_...____- 75¢ 
I ee ee 25c 
Ahlberg Bearing Co., class A> (quar.)_______ 8%4c 
Airplane & Mar'ne Instrument (year end)__ 1Me 
Alabama Great Southern RR. Co., ordinary_ $4.50 
6% participating preferred $4.50 
Alabama Power, $6 preferred (quar. Fe $1.50 
a err a a $1.75 
Algoma Steel Corp., Ltd., 5% pref. (s-a)__. $2.50 
Alaska Packers Association (year-end). ___ $3 
Albany & Susquehanna RR $3.75 





When 


Payable 


12-23 
12-23 

1-15 
12-12 
12-12 
12-30 
12-12 


12-15 
12-15 


American Woolen Co., 7% preferred (accum.) 
American Wringer Co. (year-end) 
Ampco Metal, Inc., common_-_-_---~~----~--- 

Common -. 





























Holders Anaconda Copper Mining Co. (year-end) ___- 
of Rec. Anaconda Wire & Cable Co.__----__------- 
12-1 Anchor Duck Mills (quar.)_..-------~----- 
12- 1 Andes Copper Mining--__~---~~--~--------- 
1- 2 Anglo-Iranian Oil Co., Ltd.— 
11-10 Ordinary registered (interim) —....-._~--- 
11-10 Apex Electrical Manufacturing Co., commen 
12-15 7% prior preferred (quar.) _.-.--~------- 
12- 1 Applied Arts Co (year-end) ___-.__-_--_ 
Arcade Cotton common. ____..-.----- 
12-1 6% preferred (s-a) + 
12-1 Arizona Edison Co., common 
a die eet iain e viene abana 
11-29. $5. preferred (quar.)..........~~.---_-+- 
11-29 Arkansas-Missouri Power, com. (year-end) -- 
11-29 6% preferred (s-a)__-----.-_---------- 
11-29 Arkansas Western Gas Co.__-.--__-.------- 
12-15 Armour & Co., $6 conv. prior pfd. Peat 
12-11 Armstrong Cork Co., common (year-end) _-__ 
4% convertible preferred (quar.)_..--__~ 
11-30 Arnold Constable Corp 
12-15 Art Metal Works (quar.)__.-_-_---------- 
12-15 Extra aa 
12-20 Asbestos Corp. Ltd. (quar.) __._._._---_.------ 
12- 5 I ee tie EE oM 
11-14 Ashland Oil & ooo common (quar.) __— 
11-14 6% preferred (quar,)....------------.. 
12- 8 Associated Tel. & Tel. “e pfd. (accum.) —~~-~ 
12- 8 $? preferred (accum.) ..~.--------u-u. 
12- 1 Associates Investment Co., common tome es 
12- 1 5% preferred (quar.)_— 
12-15 Astor Financial Corp., T5c ‘Ist pid. (s-a). Sahat 


Per 
Share 


95c 
$3 
24ec 
$1.50 
25c 
15¢ 
25¢ 
$1.25 
90c 
25c 
50c 
$1.50 
$1.25 
40c 
15c 
$30¢ 
75¢ 
30c 


$2 
$1.06% 
$1.25 


25c 
20c 
20c 
75c 
25c 
25c 
$3.50 
$1.75 
$1.75 
50c 
$1.25 
$1 
50c 
$1.25 
$1.50 


$1.18% 


25c 
25c 
25c 
75¢ 


When 
Payable 
12-22 
1-2-45 
12-20 
12-20 
12-29 
12-26 
1-20 
1- 2 
12-20 
12-21 
12-11 
1- 1 
2- 1 
12-11 
12-15 
1- 2 
1- 2 
12-22 


12-22 
1-15 
12-22 


12-15 

1- 2 
12-28 

1- 2 
12-30 
12-30 
1- 1 

1- 2 
12-21 
12-15 
12-15 
12-15 
12-15 
12-15 
12-31 


1- 2 
12-20 
12-15 
12-15 
12-28 

1- 2 
12-28 

1- 2 
12-13 
12-15 

1-15 
12-15 

1-5 
12-15 
12-15 

1-2 


12-15 
12-21 
12-21 
12-14 
12-12 


' 12-23 
1-2 


1- 2 


1-2 
12-41 


12-28 
12-28 
12-28 


12-11 - 


12-30 
12-22 

1-15 
12-22 
12-15 
12-19 


12-15 | 


1- 2 
12-15 
12-20 


12-20 
12-15 


12-28 
12-20 
12-15 
1-15 
12-22" 
12-22 
12-22 
12-27 
12-26 
12-30 


12-15 


Holders 
of Rec. 
12-1 
12-20 
12- 9 
12- 8 
12-15 
12- 9 
12-29 
12-15 
12- 1° 
12- 1 
11-20 
12-11 
1- 4 
11-24* 
11-22 
11-30 
12-15 
12- 8 


12-12 


12- 5 

12- 1 

12- 6* 

12- 6* 

12- 6* 

12-20 

12-20 

12-20 

12-14* 

11-30* 

12- 5 

12- 5 

12-1 | 
‘ 
' 
‘ 
‘ 
: 
: 
. 
‘ 
‘ 
. 
‘ 
{ 


12- 1 
12- 1 
12-15 


12-11 
12- 9 
12- 1 
12- 1 
12-13 
12- 1 
12- 1 


2- 1 

1-30 
12-30 
11-30 
12-27 
11-15 
11-15 
12- 7 


12- 5 r 
12- 2 
12- 2 
12- 2 


( 

11-30 
12-15* ) 
| 

| 


12-15* 
12- 8 


12-20 
- 12-20 

12- 1 

12- 8* 
12- 8* 
12- 8* 
11-27 

12- 9 

12-12 


12-12 
11-24 


12-20 


ied 
Ne 
et 
uo 
* ~y 
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Per When Holders Per When Holders - y 
Name of Company Share Payable oj Rec. Name of Company Share Payable of Rec, Name of Company ee Poyeble ities, 

Atchison Topeka & Santa Fe Ry.— Canada Crushed Stone, Ltd. (interim) ___ _ $10c 12-20 12- 1 Colgate-Palmolive-Peet Co ; 
eI AU Bis Oe ee $1.50 3- 2 1-26 Canada Foundries & Forgings Ltd.— $4.25 preferred ( wating Pix as pe 
5% non-cumul. pfd, (s-a)-.-._--_---__.. $250 2-1 12-29 Gines A Gamer.) 2.5... -5-0.22_ 8m 19s 08-1 Cumuaiiaihl- Reese tis vee $1.06% 12-30 12-5 

Athey Pe. SEEN) SOD. 3 ~~ ee 25c 12-11 11-25 Class B (year-end) eh SEER Ste ace ere pele na a, t$1.50 12-16 12-1 8% pt pol _* com, (quar, )___. t5e 1-15 12-30 

Atlanta Birmingham & Coast RR.— , Canada Machinery Corp. Ltd. (s-a)_..__._- $50c 12-27 12-9 Commercial Credit. Co., ( eae saat Tee 

S%. preferred (s-a)..__-....-~~-.----~--- $2.50 1- 2 12-12 Canada Malting Co., Ltd., bearer (quar.)__ t50c 12-15 11-15 4y seheered | common quar.) --- $0c 12-27 12- 5 

Atlantic Coast Line RR., common (year-end) $1.50 12-12 11-15 PS gh tas a RE a a ORE CLIT t50e (412-15. «11-15 PRL 5d r sd bet we aes ~ ~----- $1.06% | 12-27 12-5 

Atlantic Coast Line (Conn.) (year-end) _——- #2 12-12 = 11-15 Fwistered (auer.) © 2.2 ccc t50c «12-15 Reduced - “- « rust Corp.— 

Atlantic Gulf & West Indies SS.‘— A REE ARI CO IS I HBSS: ae yaaa Cediinarala’ “ts “4 i Sage --- 50c 1- 1 12- 9* 
Common (year-end) -~.--~------------- $3 12-12 12-1 Canada Northern Power, common (quar.)_- ti5c 1-25 12-20 ensuanal clvents Corp. (s-a) .----..-_- 30c 8=6:12-22 12- 8 
5% non-cum. preferred (s-a) ___--------~ $2.50 12-12 12-1 7% preferred (quar.)__..=.... -.- | $1.75 1-15 12-20 Gsanntinaaaitc teweo Se urdenaenetete 13c_ 12-22 12- 8 

Atlantic Refining Co., common (quar.)-~-~- 25c 4012-15 11-21 Canada Permanent Mortgage Corp. (quar.)_ $$2 1- 2 12-15 Common ealth javostanon Ses, Eta er De wea oe a, 
A a er ee "at ee Hig — big? & Cable Co. Ltd., cl. A (quar.) $$1 12-15 11-30 $6 retarted ve pte $1 12-15 12 5 

“ preferred (quar.)- aCe salethanaieie - - ass CE ee he Re fn kevatyinl 4 * . eS - 2- 
tek teem Porse G8... ...-------.-- 50c 12-11 12-1 642% preferred (quar.)______ aoe cx seneste he “rahe argh ato & Southern Corp.— 

Atlas Imperial Diesel Engine________---~--- 25c 12-23 12-1 Canadian Breweries, $3.40 conv. pfd. (quar.) t85c 1-1-45 12-13 en a - 4 (payment is proposed to be 

Atlas Powder Co. (year-end) -------------- $1 12-11 11-30 Canadian Bronze, Ltd., common (quar.)____  t%37%c ey 1-10 ona . . rgd the date of the SEC 

Atlas Press (quar.) _.-.--~--- Sh ee 25c 12-11 12-5 eine 6 Saar ATR 3 aa +50c 2-1 1-10 : ot °. e hold: rs of preferred stock 

Autoline Oil Co., common (reduced) __--_—-- = 1- 5 12-15 5% preferred (quar.)__._____________ $$1.25 2-1 1-10 po ‘Gate of <a on 14th day Sa 

8%. preferred (quar.)—_._----------------- 0c 1- 2 12-23 Canadian Canners. Ltd.. co a + x : : : ~~-------~-=- : chides aT A 

Lin —<_...............-- 25c 12-15 13-1 aa tok ieaherenes common (quar. )__ came i Se pres og od a ee Co. (incr. quar.) 50c 12-15 11-25 

Automobile Insurance Co. (Hartford, Conn.) — Participating __..____ ines eee 5c i; 2 19-38 42°50 ne od nery, com. v.t.c. (quar.)- pda ie 1-28 
—* Sie SRSA heath ke ia ae aaa sated ie Lie oa a a ~ ao ~ ori pe mes preferred (quar.)____-____ t15¢ 1-2 12-15 pudiadacattber hecsitness Lek. is. tee Nt S2%ec. 12-16 1 

BD on ee en rn * x ar ES on a eee ¢ . 4 ? ¢ 

Avery (B. F.) & Sons, 6% preferred (quar.) 37%c 1-2 12-20 Canadian “Cat oes tg asa me ame se 2 fe Pit iy ing Pog _, SRE EE re $$3 12-15 = -:11-30 

Aviation Corporation (year-end) _.--~-_---- 10c 412-26 = 8 12-11 7% participating preference (quar.) ___- t53c 1-10 12-21 Quarteri on e Assurance (Toronto)— 

Avondale Mills (monthly) ---~~~~-~—-~~--~- Je 12-20 12-10 Canadian Celanese Ltd., common (quar.) ___ 425c 12-31 12-12 Pts ann hh mc ge geen gm apemmermmmtanmee $$1.50 12-31 12-25 

B/G Foods. Inc., 7% prior preferred (quar.) $1.75 1- 2. 12-20 i ee eR RI a ay a ¢25c «12-31.—=—«:12-12 orem airn inc. (quar.)—.-.-_- on 25c 12-15 12-1 
Common (resumed) -----~-~--.---~------ 10c 12-15 12-1 7%. preferred (quar.)_______._____-___. t$1.75 12-31 12-12 Cont “Sgiwea. “POT Rr sai aaa tia ae 25c «12-15 12- I 

Babcock & Wilcox Co. (year-end) _~--~~~- 50c 12-20 12-9 Funding rights (year-end)... ? t$1 3-15-45 12-30 Conmestiont Light oP EE Ee t4c «0-12-21 11-10 

Baldwin Co., 6% pfd. ser. A (quar.)__--~~- $1.50 12-15 11-30 Canadian Converters (quar.)_____________ t75¢ 1-31 12-15 Comsclitiated auhe " ower, com, (year-end) 90c 1-2 12-5 

Bangor & Aroostook RR., 5% pfd. (accum.) $2.50 1- 2 12-6 Canadian Cottons, Ltd., common (quar.)___ 30c 1-2 12-1 Consolidated Biscuit eee i AE 0 

Bangor on 2 garg Co., 7% pfd. (quar.) $1.75 1-2 12-11 6% preferred (quar.)....-_- i $30c 1-2 12-1 6 aha scult Co. (quar.).----.---- — ae 4 : 
6% preferred (quar.) __-------~--~--~---- $1.50 1-2 12-11 Cinetian PairvankedGes Ob. tee teekh) ou eee Seen’ Geen Gabe. igearcoaaé). - - 

Bankers Trust Co. (N. ¥.) (quar.)_----__-- 35c 1-2 12-12 ie eee nee ee ae oncee ee a. come rene ~end) - 10¢ 12-20 12-11 

Baldwin Locomotive Works___-..-..------- "5c 12-18 12-4 Canadian Food Products, Lid. (quar.) -  -$62%e 192-45 11-30 $3.86 non Bw piel ge Standard Securities - 

Barber Asphalt Corp.—_—_-------~--------- 25c 80 s1- 22s 12-15 Canadian Foreign Investment Corp., Ltd.__ t50c 3=l- 1 «12-1 Consalidated Edinon © (annual) —-__—--__--- * $75¢ 12-15 11-15 

Barber (W. H.) Co. (extra) __----------~~-- 25c 12-22 12-6 Canadian General Electrie Co. (quar.)_____ $$2 1-2 12-15 eu. eeotesrad son Co. of New York— 

Barber-Ellis of Canada, common (quar.)..--  $12%c 12-15 11-30 Canadian Malartic Gold Mines (s-a)___.___ ¢2c 12-21. 11-10 ee eet ee $1.25 2-1 12-29 

Extra --~--~-----------~-----------~--- t12%ec 12-15 11-30 Canadian Oil Co.'s, Ltd. (extra)_._..____ t25c 12-15 12-1 Consolidated — Ind " : Soham teeta 40c 12-15 11-10 
7% preference (sS-a) -----------~--~----- $$1.75 1-15 12-31 Canadian Shipbuilding & Engineering— oa “anatarad m Industries— 

Barkers Bread, 5% preferred (accum.) ~~~ t$2.50 12-30 12-15 ONES Ee gine aa a a t30c 1-2 12-15 Canina pip Pag ang ) a a enn 25c 12-27 12-6 
Basic Rettnotories, SAO a OE, ERT Tt 10c 12-15 12-1 PI bo FE Ee = Retreading nen +20c 1-2 12-15 Colaiiet tant.) ac, Lt. & Pow. (Balt.)— 90 1-2 12-15 
ath Iron or ese ernest pint eebece 1 - - anadian Silk 437 ¥, senrige = - JUC ’ m 
Savateee Cane Pp $s 1-3 12-20 pe Stake mete A (quar.) %¢37%c i1- 32. 1951 4 Ye! a ern secles © (quar.)...-_.__  $1.12% 1-2 12-15 

(Formerly Old Colony Trust Assoc.) _..~~ 30c 1-30 1-15 Car A CE i 37 Yec 3 & uar.)_._.-- $1 1- 2 12-15 
=. Va (GUAT) tenn meni n= ve cenae anes Canfield Oil, 6% preferred (quar.)_________ "sae ak ee consotldated Press Utiities Corp. year- rend) seas a tg the 

Beau Brummell Ties——————————--——~------- ? 6 ae. wee pe, oe a Oe aeons ee SOR eee) ae! ee ee 

% ai. RARER: SR Rmmmmae Miler wocmnee teen wie ew mmr woe - 2- . * OP ip Beas aie sienna dees eos ac - - 

—. OL a ee ee ee Oe) | See. EN Cee On eg BO om 2 ee 

wien =. Porc genie ENR RII ute, Te aed sage 1-2 12-15 Carthage Mills Inc., common RRs = sect aatae Year-end aires Tecsecsesee woth re 35c 12-15 11-30 
ch Cree . OO: (QUAT,) ees c 1-2 12-8 % 5 oh) yp oon 9 iain meaeaatedtet re: re ee ee ea 64 2 

Beech-Nut Packing Co. (quar.)____--__-_-- $1 1-2-45 12-5 +3 ores — ee gp TR a ER Ne Geabetran tenet a psa BN i 
Extra --_~-~--~- $1 12-15 11-20 eae eranaine ee * i 5 let ee : - = 

Belding-Corticelli Ltd., common (quar.)———— a Re = ~ Gi gon Bent (ene). ee een PS TR cg Cae Se See en) cen Me so 6 is 
7% preferred (quar.)_—--—-.----------- $$1.75 1-2 11-30  Cassidy’s Ltd., 7% preferred (accum.)_____ $$1.75 1-2 eg Cnt Ga ta ene po 12-20 «13-15 

= — oo of nae IQR.) Soe t$2 1-15 12-23 Catalin Corporation of Amer. (year-end)_- _15¢ 12-15 12- 1 Continental Casualty oo, t Ei ee pes ede 
elmon  SIOIE } sr ace cctbcenneees mdenaciids 15¢ 12-15 12-1 RA yee + « 0. (extra) -.--...,~--~ Cc 2-15 11-15 

Bendix Aviation Corp.____---------------- ec eet ee: es ee ee ee ee Fe: Ee: | Sonne ene Paes Ce. ; 10c 12-18 12-7 

Benton Harbor Malleable Industries________ 10c 12-15 11-30 7%" Sn: protected aeat » Poses puangeaiaiea Pe me 1-2 12-13 Continental Foundry & Machine, common__- 25c «612-29 =: 12-15 

Berghoff Brewing Corp.__..__..-.--------- 25c 12-11 12-1 Central Coal & Coke Corp— ——— $1. 1- 2 12-13 7% prior preferred (quar.)..--~.-~~.--_. $1.75 12-29 12-15 

Bessemer Limestone & Cement Co.— 4% preferred ctfs. of beneficial interest Continental’ Motors Corp. _ ~-2--=+---== 15e 12-22 12-1 
6% preferred (quar.)....--..--..._------ "5c 1-2 12-1 (liquidating) __ $9.75 12 Continental Oii Co. (Del.) (quar.)________- 30c 12-26 12- 

Bethlehem Steel Corp. 7% preferred (quar.) $1.75 1-2 12-1 Central Cold Storage (quar.).............- ‘aon 3 -15 11-15 = Continental Realty Investing--~-------.__- $2.50 12-19 12- 

a Water Works, 6% pfd. (quar.)-~ $1.50 12-15 12- 1 Extra -___ a a 40¢ 3s is : Ma pactiskoatind tetas red ( ) $1.75 

wee Cl wo. (quer)... 4 0 s- 2%c 12-15 12-5 entr Ate Siok wie ARCOLA tame + ri erre quar.)__-__- -15 1-2-45 12-15 
ne 2%ec 12-15 12-5 pra Los ao aie igen pid. (quar.) $1.12% 1-2 12-20 642% preferred (quar.)..-__._-_______-. $1.62% 1-2-45 12-15 

Black & Decker Manufacturing Co. (quar.)_ 40c 12-22 12-11 $6 preferred (accum.) $2 12-15 (11-2 Cooper-Bessemer Corp., common -__.-._._ 25c 12-28 12-12 

Blaw-Knox Co. -- - 15e 12-11 11-13 6% preferred (accum.)_..___....._______ $2. 12-15 ta Sere seein Smee ceetip = meme 50¢ =—-12-28 = 12-12 
Year-end -.--.-.------.----.----------- 10c 12-11 11-13 Central Maine Power, 5% preferred (quar). 62% tt. 4 $3 prior preference (quar.)——---------_ 75e «612-28 =: 12-12 

Bloch Brothers Tobacco, 6% pfd. (quar.)-- $1.50 12-26 12-20 6% preferred (quar.) gant.) $1 a. : 2-9 Copper Range Co. (year-end) -.-.._.-_.-_- 25c 12-27 11-30 

Blumenthal (Sidney) & Co., 7% pfd. (quar.) $1.75 1-2 12-29 SC od. Gat)... ae 1- 1 12-9 Copperweld Steel Co., common (quar.) ----. 20 12-10 12-1 

Bohack (H. C.) Co., 7% 1st pfd. (accum.)-. $2.25 12-15 11-30 nM a... mt ae = ; 12- 9 5% preferred (quar.)--....-.--.-__-.----  62%c 12-10 12-1 
%% ist preferred (accum.)--_.-.--.-.--- $1.25 2-15-45 1-31. Central Paper Co. Inc..................~ a. sae 12-9  Cornell-Dubilier Electric Corp., commdn__-- 20¢ 12-11 12-6 

Bohn Aluminum & Brass_--____--_--------- 75c 12-20 12-4 Central Patricia Gold Mines (quar)....... a ee 4 $5.25 preferred A (quar.)._........__.-_ $1.31% © 1-15 12-22 

Bond Stores, Inc. common (quar.)_---.---- 50c 12-15 12-1 Central & South West Utilities Co—- sg i eta osden Petroleum Corp., 5% pid. (sccum.)- 62% 12-18 12-2 
4%% convertible preferred (quar.)______ $1.12% 1-2 12-15 $7 prior fen preferred (accum.) este’ tae Counties Gas & Electric, 1st preferred (quar.) 31%c 12-15 11-25 

Bondholders Management, Inc., class A (s-a) —62¥4e 12-15 12-5 $6 sels Mee peetereed (accu)... a ee eee Oe ee asc 12-30 13-3 

Ta —~--~~~---~-~-~~~-------~---------- $1 12-15 12-5 Central Steel & Wire Co...._.._.... 15 12-12 12-1 eS rn es ee Sere c & 12-1 

Borden Co. (year-end) __..-_----__-------_ 50c 12-20 12-5 Centre] Vermont @ublic Service (auat). 4 ei Ps 5% preferred (quar.) —__-__.~- arian $1.25 12-15 12-1 

Borne-Scrymser Co. (year-end)__.____-__-- $1.75 12-15 11-29 4.15% ceciserak tiie ban seeirla deans poe oe em 4 Comme of America, Inc. (quar.)_____- 12%c 12-23 12-9 

Boston & Albany RR. Co.__--~-----------~- $2.25 12-30 11-30 Century Ribbon Mills (quar.) PERN i Cet diy 10c 12-15 2- a Ta ~~~~-~-~~~---~-~~~-~--~-------~--~ 12%ec 12-23 12- 9 

Boston Elevated Ry. (quar.)__--___-__-____ $1.25 1-2 12-9 Extra. aera me pee ae 2 SY OB Chatieear te Weneate heen tee nonce 75e 12-15 12-1 

Boston Wharf Co. (irregular)________---_- $1.25 12-29 12-1 Chain: Store Products. 150 preferred (a-a) es es m Works— 

Boston Woven Hose & Rubber Co— iad teers Oe Se ee Cn ae $150 1-2 12-23 
6% preferred (s-a)__-.-.__-.-.-_---.--- $3 12-15 12-1 Champion Paper & Fibre, common (quar.) .. = ll > EB .:. fo Corporation —--_-._____.....-..---- 25c 12-15 =11-30 

Mesriete. S00, tyedt-ond)—————_----------- $1 12-11 12-6 6% preferred (quar.)_ a gle bee y > essa: ynomananaedl nam bale errr ots Seo 12-33 12-13 
wer ller Bearing (year end) _.....---- $1 12-20 12-8 a in Lillie aT he : = ns tage - -------~~--- ic §618- 12-13 

Brach (B. BR.) & a ... 37%c 12-27 12- 4 ee ne ee CO. eae ee io aan ee Croge Coee fe Seat Se. ine common....___- aan 12-20 12- 4° 

SCE SAS Ee a 37¥2c 46012-27 = «12- 4 e wanissmean  Snmee < Om. 6 arte tes alc acaiapbdaaie 4c 80: 12-1 11-36 

Brantford Cordage, new common (initial). 12%c 1-15 12-20 — re ae Bt nthe i een Drug Go.. comnion--—-.— -....-——- Se 8012-15 33- 6 
$1.30 1st preferred (quar.)___._._______ 32%c 1-15 12-20 Chicago Burlington & Quincy RR. (year-end) $3 rr eed Ss rown Overall Mfg., 6% prior pfd. (accum.) $1.20 12-12 12-2 

Brandon Corp., Class A (accum.)--------—- $2.50 12-31 12-21 Chicago Mail Order__- : — ahi san eee Corp. (quar.) 2c 80 1- 2 12-138 
7% preferred (s-a)_.---_-___--_---__-_-- $3.50 1-1 12-21 | te ye Sina ek Sapte amma aera ory... amar ome be ot 1 ee Steel Co. of America— 

Brazilian Traction Light & Power— Chicago & Northwestern Ry., com. (initial) $5 oa re : pe aayarose ne vi Aga ~ -~~-=------~- ----== $3 12-22 12-1 
6% preferred (quar.) -......-.---------- $$1.50 1-2 12-15 5% preferred vtc. (year-end) __ $5 12:30 (12-1 Coan pg omy le preferred__. ~~ ---~----.. $1.25 12-15 12- 

Breeze Corporations, Inc.____-.----------- 40c 12-11 12-1 Chicago Pneumatic Tool. common_.....__.. 50 i * ra orster, 8% preferred (quar.)_.__ $2 12-18 12-8 

Brewing Corp. of America (year-end) -___~- 62%c 12-11 11-15 ated tear). 9d ree 4 12-11 Crystal Tissue Co. (quar.)_.._.--.....-___. 15¢ 12-30 12-19 

Bridgeport Brass Co., common (reduced) -_- 15c 12-30 12-14 $250 prior preferred (quar.)........~.~ aus 4st dk: “es ee ee 10c 12-30 = 12-19 
5%% preferred (quar.).--_-----______- $1.37% 12-30 12-14 Chicago Rivet & Machine (year-end) _....__ an ef ai me agg Manganese Corp._----~---- 50c 12-15 12-11 

Bright (T. G.) Co., Ltd., 6% pfd. (quar.)--- $1.50 12-15 11-30* Chicago South Shore & South Bend RR.— ee Se. ne oe pene eee LSCOE) nnn $1.12% 12-15 12-1 

ao — cote: et er Spices ounchesh- ee b scllaie tig Ame + Quarterly —-——-----—_____~-_- 30c 12-15 12-1 "6# ‘Ge oe sont os 6 -te-a) $3 1-2-45 
ritish-American Oil Co, Ltd. (quar.) ~~~ $25c 1-2 12-6 Chickasha Cotton Oil (quar.)_............. i & Pnice (S-a )______- “2 12-29 

(oe Oa venauapes 8 eile a a a TN 75c 12-15 11-30 eons icamapayeng lhe ieee selina on i 12-7 Curtis Candy Co., preferred (year-end)..--- $1.16 1-8 12-31 

British Columbia Electric Power & Gas— pr cook Se na a ie a pe MB a 3- 7 Curtis Publishing Co., $4 prior pfd. (quar.) "5c 1-2 126 
6% -preferred (quar.)..____--__.___-___- $$1.50 1-2 12-20 RS pong ag 6- 7 Curtis-Wright Corp., common (year-end) __. 75c 12-27 12- 

British Columbia Power Corp. Ltd.— Chile Copper Co. (year-end)... al a ee pen Be. onal! aemarmrensie en amid 50c 12-26 «12-7 

a A (quar.)—____..----------------- $40c 1-15 «12-30~2S Chilton Co. (extra)... ar te win we stoonge ved (year-end) ____-______ 45c 12-11 12- 2* 

way Market Corp.._----~------~---~- 15c 12-11 12-11 Christiana Securities Co. m. (year ~<a. ? F airy Corp. (Canada), 5% preferred (s-a) _- 1.25 * i 

Brompton Pulp & Paper (quar.)__...______ t25c 1-15 12-23 7% preferred (quar. ~ ol ens-anet rte an 11-27 Daniels & Fisher Stores Co, (quar.)...____ . 75¢ 13-18 13. ; 

Brown Fence & Wire. $2 pfd. A (irregular) - 158 3460 Oe con ARM He Bxtra ---_—---—---__------_------__- $2.50 12-15 12-5 

Brown-Forman Distillers Corp.— Cincinnati Advertising Products, common___ Se aces is David & Frere Ltd., class A (quar.) —.-____. t25e 12-30 = -12-15 
$5 prior preferred (quar.)__.._.-.--.---- $1.25 1-2 12-20 Cincinnati Gos & Electric 5% pfd. A (quar.) $1.25 1 i a Dayton Malleable Iron, 5% preferred (quar.) $1.25 1-2 12-18 

Brown & Sharpe Manufacturing Co. (quar.) — $1.50 12-11 11-29 Cincinnati New Orl. & Texas Pac. Ry. Co.— : eo — Dayton & Michigan RR., 6% pid. (quar.)__ $1 1-2 12-16 

Bruce (E, L.) Co., common (quar.) —------- 25c 4«6:12-10—Ss 11-21 Common .22......- a $4. 12-18 12-6 De Long Hook & Eye Co, (quar.)_.--...... $1.50 12-27 12-20 
3%% preferred (quar.) ____--_-_---__- -- 87¥%c 12-10 11-21 5% preferred (quar.)_._..__.______ saat $1.25 3-1-45. 2-15 Extra ---------~--~-.------------------ 25c 12-27 12-20 
7% preferred. (quar.) ..-.-------------- $1.75 12-10 11-21 5% preferred (quar.)_____-___..._____.. $1.25 6-1-45 5-15 De Witt Hotel. Inc. (Chicago) (year end)__ $1.25 12-20 11-30 

Bruck Silk Mills (quar.) ---~---------~--_- $10¢ =612-15—s 11-15 5% preferred (quar.)...______...__~ $1.25 921.45 9-18 coventure & Securities Corp, 5% pid. (s-a) 4$2.50 1-2 13-33 

Brunswick Balke Collender Co., common__- 25c 12-15 12-1 5% preferred (quar.)_...._--_._-_____ $1.25 12-1-45 11-15 Decea Records -(quar.) ---~-------------.-. 30c 4612-22 :12- 9 
$5 preferred (quar.)----------------~-__ $1.25 1-2 12-20 Cincinnati Street Railway Co...____-______ $5c 12-15 12-1 Batra ~~... ~~~. ..-.-_---------------_ 30c 12-22 12- 

Buckeye Pipe Line Co.__-------_._-------- 20c 12-15 11-24 City Auto Stamping Co. (quar.)__- 5c 12-14 «12-4 Deep Rock Of] Corp._____.-.-.-.-.-.--.__. 25c 12-15 12-1 

Buckeye Steel Castings----~_~~-~~-.----_-- 25c 12-11 13-4 City Joe & Fuel Oo-20 22 2525.2-. = 300 12-80 19.19. Deisel-Wemmier-Gilbert Corp. ---—----___-_ 374%ec 12-23 «12-9 

Bucyrus-Erie Co., common (year-end)-~---- 25c 12-18 11-30 Clark (D. L.) Co. (year-end)__--__--______ 15e 12-11 «12-1 Extra ---------~---~-~-~--~------------- 37%ec 8=612-23 12+ 9 
7% vpreferred (quar.)..-.....-...----~.. $1.75 1-2 12-15 Clark Controller (year-end)... 25c 12-14 12-1 Dejay Stores, Inc.__--—---------~-------..- 25¢ 1-2 12-15 

Budd Wheel Co. (year-end) __---~---------- 25c 12-14 12- 4* Clark Equipment Co., common_______-_____ 78c 12-15 «11-2 Delaware Fund Inc. (quar.) ~_--~.~-----._.. 25c 12-15 12-1 

Building Products, Ltd. (quar.)---_----__-- t15c 1-2 12-1 5% preferred (quar.).....__...____ $1.25 12-15 eH Delaware Power & Light, 4% pfd. ‘auaa ’ $1 12-20 12-11 

Rurd Piston Ring Co. (year end)_--_---.-- 12%c 12-20 12-9 Clayton Silver Mines_.........___.________ ike: Seep Ngee «| NATO, Oo. (0-8) - 2 --+ arrei $1 1-2 12-15 

Burdine’s Inc.. $2.80 preferred (quar.)_—_——-— 70c 1-2 12-21. Cleveland Graphite Bronze Co., common.___ Mec Shas tac | CEES Reem So. Mor ee A 

I SGOT ee iSe. 12412. 12-2 5% preferred (quar.)_.....__.______ eh s $1.25 12-12 12-1 7% preferred (quar.) eae $1.75 12-23 12-23 

Burlineton Steel (quar.) _._.-__.----------- 15c 1-2 12-12% Cleveland Worsted Mills Co. (year-end) ____ $1.50 12-20 12-9 Denver Tramway Corp., 1st preferred? Ene $125 12-15 19.15 

Bush Terminals Bldgs., 7% pfd. (accum.)__- 75c 1-2-45 12-15 Climax Molybdenum ae sto 1-48 1803 Detroit & Canada Tunnel Co. (eatin r~ 50c 12-20 12-5 
7% preferred (accum.)________._-______ 50c 12-10 12-1 sel gh sche RK pe etal Sa i RMR i abe 12-19 ozs Stock dividend ----_~-~-~--~------+----- 5% 12-20 12-5 

Bush Terminal Co., 6% pfd. (quar.)_..___- $1.50 1-2 12-15 LARGER 0 REST i Ra mR IRR se 12-19 aed Detroit International Bridge___~~~—.-_.___ 25c 12-26 11-27 

Butte Copper & Zinc Co. (year-end) _______ 25c 4012-20 :12- 6 Clorex Chemical (quar.)_.................. "5c 12-18 tae Detroit-Michigan Stove Co., 5% pfd. Tear) 50c 2-15-45 2-5 

Butler Water Co., 7% preferred (quar.)-.-_ $1.75 12-15 12-1 Cluett Peabody & Co., common (year-end) __ 50c (12-23 «12 4 5% preferred (quar.) ---.-.---.---.--... 50c 5-15-45 5- & 

Falifornia Cctton Mills (irrecular)....-__ $1.50 12-15 12-1 1% preferred (quar.) eae: 7S 4 2-15 5% preferred (quar.)-.-------.-------__ 50c 8-15-45 8-6 

California Electric Power 5%% pfd. (quar) $1.32 1-2. 12-15* Coast Counties Gas & Electric. 1-2 12-32 Detroit Steel. Corp. ~--_.__---__--.-_.. 25¢ 12-15 12-5 

California Ink Co. (auar.)_..._________-___ 50c 12-20 12-9 5% preferred (quar.) 11 Detroit Steel Products (year-end) -.--__.-_- 50c 12-18 12-9 

California-Pacific Utilities, 5% pfd. (quar.) 564888 18 1 Chen ele eek afl apse a gas wc 31%¢ 12-15 11-25 Devonian Oil Co.--_--------------------_- 25c 12-15 11-30 

Calrmet * Herla Consclidated Copper Co.__ 20¢ 12-16 12-9 ae ling (N. Y.) (year-end) ____- $1 12-11 12-5 near ne a A 25c 12-15 11-30 

Camden & Burlington County Ry. (s-a)__.- 75¢ 1-2 19-15 Coca-Cola Company, common (quar.)-_-__~- 75c 12-15 12-1 Dewey & Almy Chemical Co., com. (quar.) - 25e 12-15 11-30 

Campbell Wyant & Cannon Fdv. (year-end) 50c 12-14 12-1 CORPO 8G on eee $1 12-15 12-1 * Stock, dividend . .. 22-04-22. 0261 50 2% 42-20 11-30 

Canada Bread, §% class B (quar.)_._-.___ t62%c =1-2 12-9 Ee OE RE SRN GREE FI ERE A $1.50 12-15 12-1 Class B (quar.)-~~------_--~------------ 25c 12-15 11-30 
6% 1st preferéiice (quar.)-.---~-~..------ $$1.50 ..,1-2 12-9 Coca-Cola Internat’! Corp., com, (year-end). $13.10 12-15 Diamond Ginger Ale (quar.)-.-.---.-.-.__- 25c 12-18 12-11 

Canada Cement Co., Ltd.— Class A (s-a)__ os Ma $3 bi 12- 1 pean ERC ir cia a SSL cates a SAE RCE OER 25c 12-168 12-11 
mes gle ge motor Co, as $61.25 12-20 11-24 Columbia Baking Co., common _________- $8 1215 12-1 Diamond Mateh Go— 

; oa e x e. common __ 32c 12-27 - 12-12 $1. partici Dn 100 2 por ROE ge c Za «2 partic. preferred (s-a)__-.-__-.----_ 75c 3-1-45 2-09-45 
5% 1st preference ( $1.25 10-07 Ioc1e participating preferred (quar.)......_. . . ©25¢. 112-15 . 12+ 1< ~ Diana ‘Stores Corp...eommon ( $335 2 
. Ke . Participating quar yess 4) 20e 12-11 — 11-30 
cipa 7c 12-15 12-1 6% preferred (quar.) 15e 12-11 11-30 
ve ——— 
~ Saftey on AG ee — Reem _ eee — on or 4 
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Per When Holders Name of Company Share Payable of Rec. Per When Holders 
Name of Company Share Payable of Rec, Per When Holders Name of Company Share Payable of Rec. 
Diamond T Motor Car (extra).._._....____ 25c 12-20 12-9 Fox De Luxe Brewing Co. of Indiana— Heileman (G.) Brewing Co,__--.-_____._--- 25c 12-11 12-1 
Disher Steel Construction ee ua EE” CRIED hocs ne attics miipeeiowes 12%c 12-15 12-1 Gpeeeel 5.52 le. w= —~--=--~-—------ 25e 12-11 12-1 
$1.50 conv. class A preference (accum.).. %$1.50 12-23 12-2 SNES fd oe ces 12 ec 12-15 12-1 Helena Rubinstein. See “Rubinstein.” 
Distillers Corp.-Seagrams Lrd., com. (quar.) {55%ec 12-15 12-1 Peeterrea (6-8). 6 ee twine 2%c 12-15 12-1 *Helme (George W.) Co., common__________ $1 1-2 12-9 
5% preferred (quar.)_....----.-_-______ $1.25 2-1 1-15 Fox De Luxe Brewing Co. of Mich. (quar.)— 12%ec 12-15 12-1 Vi Qreleeten (@eet,) . ss a $1.75 1-2 12-9 
Dixie Cup Co., class A’ (quar.)___-________ 62%c i- 2 123-9 RE ED ESE! a VF Re CONE AS SRO 12%c 12-15 12-1 Hercules Powder (year-end) _...._________ $1 12-22 12-11 
Dobeckmun Company __.-..--_.--_______ 25e 12-11 12-1 Fox (Peter) Brewing (quar.) ~......~__~~~~ 25c 12-15 12-1 Hershey Creamery Co., common (s-a)__-._- 50e 12-15 12-1 
Doernbecher Manufacturing Co. (year-end) _ 25¢ 12-11 12- 5 Fox St. Louis Properties. $3 pfd (accum.) - $2 12-11 12- 1 WOUR. Coto te eo eee 50¢ 12-15 12-1 
Dome Minés (quar.)....___._--.-—..-___ t30c 1-30-45 12-30 Frankenmuth Brewing (quar.).....-..-..-- 2%c 12-15 12-5 7% preferred (s-a@) -------~------------- $3.50 12-15 12-1 
Dominion Dairies Ltd., 5% preferred (quar. ) t44c 1-15. 18-15 ee at CRE © ET AGRE Seve One cee T¥ec 12-15 12-5 Hewitt Rubber Corp, (quar.)_.__.~-~- 25c 8=612-15~—Sss« 11-30 
Dominion Malting (quar.)__..__._________ t20c g-'i i- 2 Frankfort Kentucky Natural Gas (year end) $2 12-15 12- 1 Hibbard Spencer Bartlett & Co. (monthly) __ 15c¢ 12-22 12-12 
OS Rta ER Ta a Ai oe SI ah Ta Sd t20c 5- 1 3-31 Franklin County Distill. Co., Inc. (year-end) 20e 12-27 12-11 WRC Y 8 Ss ante co 15¢ 1-26-45 1-16 
ain vebiee oS st oo bee a te 120c 8- 1 6-30 Fruit of the Loom, Inc., $3 preferred______ $1.50 12-11 11-24 Hilton-Davis Chemical, $1.50 pfd.________-_- 37%¥ec 1- 2 ceuiaeks 
Dominion Stores Ltd. (increased quarterly) - ti5c 8=—s:«12-202=Sss«11-24 $3 pfd. (this payment was _ previously Hinde & Dauch Paper Co., common ________ 50c 12-28 12-4 
Dominion Textile Co:, common (quar.)______ $1.25 1-2 12-4 WOE: hobo e es $1 1-10 11-24 Sy pregecsen  (GGSF.) ~~ ssegos ss .tl $1.25 12,28 12-4 
1% - preferred. (quar.)__ 2222 $1.75 1-15 12-15 Pyre-Fyter..ciass A’ (qular.) ..-..~..___-__L. 50c 1-15 3912-31 Hinde & Dauch Paper Co. of Canada (quar.) $25c 612-20 11-30 
Dow Chemical Co., common ______-____-_--- 75¢ T-15 1- 2 Garin Oe ntaas ee re 12%c 12-15 12-1 Holland Furnace Co. (quar.)—-.-...__-~---- 50c 12-26 12-8 
$4 preferred A (@Quar.)__--__--__________ $1 1-15 1- 2 Gair (Robert) Co., common_______-________ 30c 12-22 12-8 Hollander (A.) & Sons (quar.)_.--___-~~-. 25ce 12-15 12-4 
Draper Corporation (quar.)_....___-_--.___ T5c 1- 2 12- 2 6% : preferred  (quar.)_._---_..______--__ 30c 12-22 12- 8 ol RS EAE PER Gowen 25 12-15 12-4 
Dresser Industries Inc. (s-a)-.-..--------- $1 12-21 12-11 Garfinckel (Julius) & Co., com. (quar.)____ 20c 12-30 12-15 ig RE a CRS Res cs, 25c 1-4 12-4 
Driver-Harris Co. (quar.) __~-.----.--______ 60c 12-12 12-1 6% preferred (quar:)_....____-_________ 34%c 12-30 12-15 Hollinger Consol. Gold _— Ltd. (quar.)__ $10c §6_ 12-28 «=s«12- 2 
Drummond Street Realty (initial)_________ 25c 12-15 8 11-30 Garrett Corporation _.___. 10c 12-20 12-8 Heit’ Renfrew & Co., Ltd., 7% pfd. (s-a)-_.. $3.50 1-15 1- 5 
Duke Power Co:, common (year-end) _______ $1.75 12-22 12-6 Gatineau Power, common (quar.)___-______ t20c 12-30 12-1 7% preferred INNA ai cleinsbin ees cen $$1.75 1-15 1-5 
7% -preferrea - (a@ar.) 2 #52 oe cl $1.75 1- 2 12-15 Oe SOT Set SAEs 2 eS Se ee wie mo me t5c 12-30 12-1 Home Title Guaranty Co. (Brooklyn) — 
Dun & Bradstreet, common (quar.)__.___--~ 37 ec 12-11 11-20 §% preferred (quar.) ...--._---.-_--- $1.25 1- 2 12- 1 lh nad cay EE Pa 15c 12-30 12-20 
$6 preferred (quar.)..__...._._______ $1.50 1-2 12-15 5% preferred (quar.)_..--.--._-______ $$1.38 ce ee} Se Home Insurance Co. of Hawaii, Ltd._____._ 75c 12-15 12-8 
duPont de Nemours & Co., com. (year-end) $1.50 12-14 11-27 Gaylord Container Corp., common (quar.)__ 12%c 12-15 11-30 enaeere OW use... ee 25c 12-15 11-29 
$4.50 preferred (quar.)__..____-_____-___ $1.12% 1-25 1-10 A is ins NN ie) a 12%c 12-15 #£4211-30 =i Sn Soe e en eee eee eee Ke een es 50c 12-15 11-29 
Eagle Picher Lead, common  (quar.)_--_____ 15c 12-11 = 11-25 5%% preferred (quar.)_-.-___-_________ 68%c 12-15 11-30 = ORO Aecag tn “Singers ---------- : 15¢ yee Pag: 
Bet Stee ee $1.50 1- 2 sa Gemmer Manufacturing, class B (quar.)____ 25c 12-12 12-2 Sanber’ ty rochem vou -25 pid. (quar.).. § 7 os - 
East Mahanoy RR. Co. (s-a)___________-__ $1.25 12-15 12-5 $3 participating preferred A (quar.)_.____ 75¢ 1-1 12-22 wae a Maro e saan a ---------- Se 12-12 > SS 
Eastern Gas & Fuel Associates— General Baking Co., common_____--_______ 15c 2-1 1-18 pa ardart Ba “Te o. (N. ¥.)— vo 
442% prior preference (quar.)____----___ $1,12% 1- 2 12-15 “% preferred (quar.) ---~.-.----__--____ $2 12-23 12-9 H hi oe oe ntdrien + a uaiataiea ano eah mentee 20c =—12-15 bay 
% preferred (accum.)_...______________ 15¢ 1-2 12-15 General Bottlers, 55c preferred (quar.)_____ 13%c 12-15 12-1 mon “iy A pi uring Co,_____----_-__-_. 20e 8=612-23 ty 
Eastern Steamship Lines, common____-____ 25c 12-12 «12-1 General Box Co. (stock dividend) —__--_-___ 10% 12-21 11-30 eaialiine aie nat =: (year-end) _________ er ee om: 
$2 convertible preferred (quar.)_..-__ ~~ 50c 12-14 12-1 RO NIN 8 aha gr ra eer econ 14%c 12-21 11-30 e = 2 ershey, ag A (quar.)__---___. 62 ec 1- 2 pe 5 
Eastern Steel Products, Ltd.— General Bronze Corp. (s-a)_.--__----~----- 30c 12-11 12- 1 H 4 ld Bande pe Seer a an a a i sr tt om Se sn 25c ee et 
5% preferred (quar.)_...__-____________ t25c 430 1- 2-12-15 ce eds SES! RI SE SES TEE Sat 20c 4612-11 «12-1 ry ste pl com. (quar.)-____ oan 7 es 
Eastman Kodak Co., common (year-end) ___ oS tt 2 12-5 Genem Citar Aqeer.)- ~~ --____---____- 25c 12-16 811-27 nami cee re Seog --=-- ; a $ Jn 9 sae fe 
6% preferred (quar)... $1.50 1-2 12-5 pee AE ME ROE he POET co Meo fail ea Ae 25c 4612-16 =: 11-27 6% oa fe - eS prererred—-~ t. “4 s ia @ 
Easy Washing Machine Corp.— General Fireproofing, 7% preferred (quar.)_ $1.75 1-2 12-20 1s * hots <i A icosgmany --~-~-~--~------- $ fe os + ah 
Class A (year-end).___.-________ pintado 25c 12-26 12-12 General Instrument Corp. ------__----__-- 25c 1-2 12-16 Resch ores 4 epee. Cyuar.) ----.- $1. > “4 “2 a 
Class B (year-end)__..._--__._ 25c 12-26 12-12 General Mills, Inc., 5% preferred (quar.)_— $1.25 1-2 12-8 pene a fame tdi d <= ors DS toe y Oey. Sch wer be bak 
Easy Washing Machine Co., Ltd.— General Motors Corp., $5 preferred (quar.)__ $1.25 2-1 1- 8 rae ep ca 2 p (quar.) --_---__ eg St ts 
97% preference (quar.)__-....___________ t17%ec 1- 2 12-15 General Paint Corp., $2.67 preferred (quar.) 67c 1-1 12-15 7% 64 nate» ce By coned )—--«.-~----~---- pe eh a4 
Edison Brothers Stores, common (quar.)___ 20c 12-15 11-20 General Precision Equipment Corp. (quar.) 25c 12-15 12-6 = Guilt dea yates ~==-------~ $ i rele 
5% conv. preferred (1937 series) (quar.) 62%c 12-15 11-20 General Railway Signal, com. (year-end) __~ 50c 12-22 12-5 poled ee % har +) (interim) ——-----~_ aa 19-88 ia © 
5% conv. preferred (1941 series) (quar.) 62%c 12-15 11-20 8%: preferred (quer). .----.---------- $1.50 12-22 12-5 Huds > » ns he age a AR RE 91 19-31 11-93 
Edwards Manufacturing Co.._...__________ $1.50 12-28 12-21 General Refractories Co. (reduced) ——----~- so 13-8 1S CN OF ee + init” 08 
Bilectric Auto-Lite Cg. 2 50c 12-20 12-8 General Reinsurance Corp. (N. Y.)_------- 50c 12-15 12-8 umbie ; SIRRNE COs. 22. een 37 a -1 ieee 
Electric Household Utilities. -~--~-________ 15¢ 1- 2 12-15 General Time Instrument, $6 preferred___- $1.50 1.°3 Saas bee & bi e ee Paap (quar.} 22+ ts 1- 2 a 
Elgin National Watch Co. (year-end)_____- $1.25 12-18 12-2 General Water Gas & Electric— ieaeemiieas pa er yO V2 oe pfd. (quar.) — a te 
El Paso Electric (Texas), $4.50 pfd. (quar.) $1.12% 1- 2 12-15 BOO SE ESE, 75¢ 1- 2 12-15 Hest pve’ a De eo ornee aes ok 2 a 3.95 pes 4 
EI Paso Natural»Gas, common (quar.)_____ 60c 12-28 12-11 Georgia Power Co., $5 preferred (quar.)_-- $1.25 1-2 12-15 ed .. =~ S oor. (7 pre che (quar.)_ $1. i 214 ee 
Electronics Laboratories, Inc. (initial) _____ 10c 412-15 ~«=«112- 5 Ow preteceed = (quar)... $1.50 1- 2 12-15 "E a ‘a 3 i iho (year-end) ~_-___.___- " a iz 4 
Elliot Company, common_-_-___.-__-=______ 25c 12-15 12-4 Gillette Safety Razor, common (quar.)_____ 20c 1-20 12-11 ygrade Food Products___-__ See ver tniets afer a Oc - - 
512% preferred (quar. } a 68%4c l- 2 12-18 Extra a icsinnsenie hands nas Nica ate date nin eadahebtindins aad aimamun deals teat 20c 12-22 12-11 Ideal Cement Co. (quar.) toca tt es canine ny ee OS ste Ge sn eh nee te wh itl 25c 12-22 12- 9 
Elmira & Williamsport RR. Co.— COONS RO. AQUIE LF on ant eee $1.25 2- 1 1- 2 Illinois Central RR. Co.— 
an < POGGIO 400d oOo $1.60 1-2 12-20 Girdler Corp., common (quar.)_-__----__-~ 25c 12-15 12-5 Leased Lines, 4c guaranteed (s-a)_-_--_ $2 1-1 12-11 
Emerson Radio & Phonograph (year-end) ___ 30c 12-15 12- 5 ST a En aon 25c 12-15 12- 5 Illinois Commercial Telephone (Madison, : 
Empire District Electric common (initial) __ 28c 12-15 12-1 Stock dividend (One twentieth of a share) wes 80°08 tae wisc.), O4.t0 pid. (quar.)... 2. $1.18% 1-2 12-15 
Empire Power Corp.— Gisholt Machine Co. (quar.)________--_____ 25c 12-14 11-30 Illinois Bell Telephone (irregular) _________ $1.50 12-30 12-19 
$2.25 participating stock (accum.)_---_-- We 12-11 12-1 Gladding McBean & Co. (special)__________ 25c 12-15 12-8 Imperial Tobacco Co. of Canada Ltd.— 
Emporium Capwell Corp., com. (year-end) __ 40c 1- 2 12-22 ON TNE OR EN ae ae 40c 12-20 11-29 ME ROTES ong ewtiageek San bh tuita aan se eet t10c 12-30 11-14 
442% preferred.A (quar.)__._._._.---.__ 56 Yac 1- 2 12-22 Gleaner Harvester Corp. (year-end) _______ 30c 12-20 12-9 Indiana Gas & Chemical, common___-_-_-___ 20c 1-2 12-20 
Engineers Public Service, $5 pfd. (quar. | gc $1.25. 1-2-45 12-14 Glens Falls Insurance EE? Sy Ser 40c + a | 12- 6 Ws. .eeterren. (Ger). 75c 1- 2 12-20 
$5.50 preferred (quar.)_.._--------_-.-- $1.37% 1-2-45 12-14 SSRIS SE ies a iat aa Sa ee al ae 20c 12-21 12-6 Indianapolis Power & Light, common______ 30c 1-15 1-5 
mo pretesseg:. (tee) ok ft $1.50 1-2-45 12-14 Glidden o., common (year-end)___________ 40c i= 13.8 S%% preferred (guar.)_.....--_-_~.__.. $1.31% 1-1 12-21 
English Electric Co. of Canada Ltd.— 41% “convertible preferred (quar.)..___ 56 “ec 1- 2 12- 6 Indianapolis Railways _._.-__-_________.__ 50c 12-15 12- 5 
$3 non-cumulatiye class A__...___--.___ t25ce =: 12-15 Ss: 11-30 Globe ‘Knitting | ORS iain oe nt 15¢ 12-15 12-1 Indianapolis Water, class A (quar.)-_-_____ 20c 12-11 11-20 
Erie Railroad Co., common_-_--_-~_-----_~- 50c 12-15 11-30 Globe-Wernicke Co., common______________ 10c 12-45 12-4 Class B -__.---_-____________________-.. 40c 12-15 12-1 
Certificates of beneficial interest_______- 50c 12-15 11-30 7%. preferred (quer.)___._..-..._.__-__ $1.75 1-2 12-20 5%. preferred A (guar.)__.__-___________ $1.25 I- 2 12-12 
Evans Products Co, (quar.)__--__.--._--___ 12%%2¢ 12-30 12-20 Goebel Brewing (quar.)_____._____-_______ 5c 12-12 11-10 Industrial -Brownhoist Corp.— 
Eversharp, Inc., common. (quar.)__.-___--_- 30c 1-15 1- 5 Goldblatt Brothers, $2.50 conv pfd. (quar.) 624ec 1- 2 12- 9 60c conv. Ist preferred Geom) Ss 30c 1- 1 12-15 
Common (stock dividend) .._________~_ % 1-15 1- 5 Golden Cycle Corp. (quar.)__--.-_--_______ 25¢ 12-10 11-30 Industrial Properties (Cleveland, Ohio) -~_~ 50c 12-12 12-1 
RN: MOE Bo 30c 4-15 4- 5 Goodrich (¢B. F.) Co., common____________ 50c 12-12 11-24 Ingersoll-Rand Co., 6‘ preferred (s-a)_-_- $3 1-2 12-4 
Common (stock dividend)_.__...._____ 5 % 4-15 4- 5 $5 preferred (quar,)____._-.-____..______ $1.25 12-28 12-8 Inspiration Consolidated Copper___-________ 25c 12-23 12-8 
S% - preteere@ (queat.) _---.---------_-_- 25c 1- 2 12-20 Goodyear Tire & Rubber, commen__________ 50c 12-15 11-15 Inter-City Baking, Ltd.__-_____________-_.. t75¢ 12-28 12-14 
$% preferred. (quar.) ~..------~----._--- 25c 4- 2 3-20 $5 preferred (quar.)-.________--________ $1.25 12-15 11-15 International Bronze Powders, Ltd.— 
mwa Plantation Og.....-.-.....-----..-... 30c 12-15 12- 5 Goodyear Tire & Rubber Co. of Canada— Common CIN) nine wiper an meen aprriereecimeey eneniese 320c 1-15 12-15 
Ex-Cell-O Corporation (quar.)__---_--____- 65c 12-22 12-8 RN NR RI re nee gp een tefe =: 12-31 2S «12-15 6% preferred (quar.)----...-___-------. t37ec 1-15 12-15 
Excelsior Insurance Co. (Syracuse, N. Y. ‘eam 15e 12-22 12-7 NO ais se Be a a et) 1$2.50 12-31 12-15 International Business Machine Corp.— 
Exchange Buffet Corp._------------------- 10¢ «612-18 12- 2 5% preferred (quar.)...-..-.-.-.-_----- t624%2c 8=—:-12-31 =: 18-15 : maa Ro ge ey oh aa 5% 1-29 1-15* 
Fairbanks Company (year-end)__---__----- 20c 12-15 12-.1 Gordon Oil, class B (quar.)_______---_____ RS Re ree reese 9 Ue et more gg BERR 30c «12-11-1127 
Fairchild Aviation « (s-a)__-..--_-__-__-__. 50c «12-21 =: 12-15 Gorham. Manufacturing (quar.)__------~-~~ 50c 12-15 12-1 $3.50 preferred (accum.) wstalilsin 30¢ 12-15 10-16 
Puirchild Camera ‘: Instrument---—~---——- ae -O—aatir rse 7 Extra —_-~_~---_----__-~----_----------- $1 12-15) 12-1 Intermatianat ervisher Co., common (quar.) r+ 1-15 12-20 
Pairchild Engine & Airplane Corp. (yr. end) 20c 12-23 12-12 Gotham Hosiery Co. (year-end)___________ 50c 12-11 12-1 ¥ear-end q 55e 12-15 11-27 
Fairmount Park Transit, preferred (accum.) 70c 12-15 11-30 Gorton-Pew Fisheries Co., Ltd. (quar.)_.___ "5c 1- 2 12-22 Intéraationat Sot So. ot Gumadn. cue, $40c 12-30 11-40 
Falconbridge Nickel Mines Ltd. (interim)___ t7¥%eec 12-21 11-4 Graham-Paige Motors, 5% pfd. A (quar.)__ 6244¢c 1-10 12-30 iataeeiatiietat’ anit . ’ << me lease 
Falstaff Brewing Corp., common (year-end)_ ISe 12-12 12-1 Grand Rapids Varnish Corp. (year-end) ____ 0c 4=2«112-15 «12-5 International Silver Co., 7% pfd. (quar)... 1.75 Hg 12-14 
6% preferred (a-a)—~-—----—-_-__---__-- 3c 4-1-15 3-17 Grand Union Co. (year-end)____--~~~---~- 25c 12-11 11-20 Interstate Hosiery Mills Inc. pone t eon ate 18:08 tee 
Famous Players Canadian Corp. Ltd._____~- 137'¥2e «9612-30. «12-15. Grandview Mines -----.__-----~---------. le .1%-15- 12-18 qaleesinte Stamaral Gab iveaaeat. Si 384 cae 8 
Fanny Farmer Gandy Shops (quar.) -_--___- 37¥ac_ 12-15 11-30 Grant (W. T.) Co., common (quar.)________ 35c 4861-2 12-12 Inhetitate Setihain 66 eatabeal nl. (eS i ae 
Bxtra -..--.---.~.--------------------- 25c 4612-15 =11-30 5%. preferred. (quer.)_...__-_-_-...-.._. 25c l- 2 12-12 ielvenkinen$ pe Of Philaded han oe er ‘as 1908 Am 
Fansteel Metallurgical Corp., common ______ 25¢ “12-15 12-1 Great American Indemnity (N. Y.)-----_--- 10c 412-15 ~—=:11-20 Investment Weandetion Ltd a ta tenn) £75¢ 1-15 12-15 
$5. preferred (quar. )—.————--_~-------~--- $1.25 12-30 12-15 Great American Industries, Inc.___-------- 10¢ 12-20 12-9  jowa Southern Utilities Co "'% pid jim sow 316 12-18 12-1 
Farmers & Traders Life Insurance Great Lakes Paper Co., Ltd.=- 64% peeterted teecum ; Saad ° . 188 1-15 ses 
(Syracuse, N. ¥.) (quar.)--------------- $2.50 1-2-45 12-18 $2 cl. A partic. pref. (accum.)_-___--_-_- t75e 12-30 12-11 en winds a). ................ $186 12-15. 12-1 
~ Quarterly ~--.-~--------------------- $2.50 4-2-45 3-17 $2 cl. B partic. pref. (accum.)_-------__- t75c «12-30 «12-11 Irving (1,) Shoe, 6% preferred (accllm.)... 37%6e 12-15 11-30 
Paultiess Rubber (year-end) -- --—--—------_. 50c_ 1-2 «12-15 = Great Northern Ry., preferred (quar.)--__- $1. W216 11-18 == Tela neoumehin Mined Ltd. (interion). coe $e 12-20 11-17 
Federal Bake Shops, common (quar.)—-~~-. 25c 12-30 12-16 Great Western Sugar, common____________ 40c 1- 2 . 12-15 : BB care trios ech ire cpa 3 “ 
MN Re Re. i tenn gen 25c 12-30 12-16 7%. preferred (quar.)_._.___.___._._____ $1.75 1-2 12-15 danger. Machine. 'Co.-08 =: 3742ce 12-11 11-30 
Bo . parerree:.. (966) =. cc. 75c 12-30 12-16 Greene Cananea Copper___________________ 50c 12-15 12- 5 Jamaica Public Service Ltd., com. (quar.)-- 17¢ 1- 2 11-30 
Federal Mining & Smelting (year-end) ---__- $2 12-20 11-30 Greening (B.) Wire Co., Ltd. (quar.)______ t15e ioe 12.6 i% preferred. A -(gGur.) 2-8 x$1.75 1-2 11-30 
Federal Screw Works-.--~-~~--~~----~----- 25c 412-15 12-1 Greyhound Corp., common (increased)_____ 35c 12-21 12-6 7% preference B (quar.)---------_-_---~ %x154 % 1-2 11-30 
Federal Water & Gas Corp.__._.__-------- 30c 12-15 = 11-30 NS pie tet ag es we ne oe 15c 12-21 12-86 “preference C (quar.)__..--.---__-__-- x1%% 1-2 11-30 
Fenton United Cleaning & Dyeing— 4% preferred (initial quar.)___-_______ $1.06% 12-21 12-6 5% preference D (quar.)__.-...______-~-- x1%4% 1- 11-30 
Pommen: (quer.) .22-...--..-------..--.. 50c 12-10 12-5 Great West Saddlery, 6% ist pfd. (quar.)__ t75c 4=0«:12-26—Ss«12- 1 Jamaica Water Supply Co., com. (quar.)___ 50c 12-11 11-25 
WRGTO 22 4-5 ogo -- ~~ -- -~- + --- $2. 12-10 12-5 6% 2nd preferred (quar.)_______________ t75¢e 12-26 12-1 5%. preferred (q@iar.) —.--_----____-__-- $1.25 12-30 12-15 
9% preferred: (quer.)_..=...._.._----.-. $1.75 1-15 1-10 Griesedieck Western Brewery Co.— Jewel Tea Co. Inc., common (quar.)___--_- 25c 12-20 12-6 
Fidelity & Guaranty Fire oh (Balt.) (s-a) 50c I- 2 12-23 512% preferred (quar.)_________________ 3434c age 2-14 Extra lal Nac atin oe Secs ae hee ee cgae eves 2 40c 12-20 12-6 
Fiduciary Trust Co, of N. Y. cyese end)____ 50c 12-20 12-9 Griggs Cooper &Co. 7% preferred (quar.)_ $1.75 1-2-45 12-23 4%4% preferred (quar.)______.-__- septa sal $1.06% 2-1 1-18 
Finance Co. of- America at Baltimore— Grinnell Corporation (year-end)___________ 50c 12-13 11-29 Jones & Laughlin Steel Corp., com. (quar.) 50c 1-6 12-4 
Class A goon #~--4--------+------+--- Se 412-15 12-5 Gioup -No...1 Gi Goem........ $50 12-27 12-4 5% preferred class A (quar.)__--___--_~ $1.25 1-6 12-4 
Class B_ (quear.)_..~--.----------------- Se 12-15 12-5 Group No. 3 Gil Corp.....__..-.___._.___ 0c 12-27 12-4 5’ preferred class B (quar.)_.--__-.-__ $1.25 1-6 12-4 
Financial Fund (ybatcend) ~ $2 === 5 = - === 2c. . 12-15 11-30 Gruen Watch Co., common (quar.)_.______ 20c 1-2 12-15 Joseph & Feiss (quar.)-....-...._--.---. 25c 12-11 12-1 
' Fireman’s Fund Indemnity (San Francisco)— §%o. preferred _.i-..---_--__ 31%e 1- 2 pois Joslyn Mfg. & Supply, common_______--_-- $1 12-15 12-1 
@mesteriy --.-....---2------------------- 60e 12-15 12-5 Guilford Realty (Balt.), 6% pfd. (accum.). $1.50 12-28 12-18 6% preferred (quar.)_--. ~~ -__-----.. $1.50 12-15 12-1 
Firestone Tire & Rubber Co.— Gulf Oil Corporation (quar.)-_.....-.____- 25c 12-11 11-17. Kalamazoo Stove & Furnace (extra)_______ 20¢ 12-20 12-8 
Common (year-end) —.-~-_---.-_------- 50c 12-11 _— 11-30 RNA ices Soe 50c 12-11 11-17 Kalamazoo Vegetable-Parchment Co. (quar.) 15e 412-15 412-5 
First ga ag Corp. of Ogden (Utah)— Gulf Power, $6 preferred (quar.)__--______ $1.50 1- 2 12-20 Kansas City Power & Light— 
Class (s~a) __--------------~--------- oe 4 age : Gulf. States Utilities, $4.40 pfd. (initial) ____ 82c 12-15 11-30 Pi sear day S Comer.) sedi tag ae oat + 3 12-14 
Extra A--<-~-+~--------------------== c -10 z Hackensack Water 7% preferred A (quar.). 43%4c 12-31 12-14 ansas City c ce, com. al)_. - wal 
Class = (S-@)------------~--------------- 50c 12-10 = 12- : Hale Brothers Stores (year-end) .___-_____ $1 12-15 11-28 Preferred (accum,) ~_.-~~_- === ~—----=--= $3.50 1- 2 dinche 
~-- <--~~------~-~-~----~-~------ 25c «612-10 12- 1 Hall (W. F.) Printing (quar.)__..-_-. = 25c 12-20 12-9 Kansas City Southern Ry., 4% preferred___ $1 12-20 12-9 
Flintkote. Co., $4.5@ preferred (quar.)-.___- -$112% 12-15 11-25 Extra __ eset et 2c 12-20 12-9 Katz Drug Co., common-_-_-___--___._______ 374%ee 12-15 11-30 
Florence Stove Co. (quar.) -_----~--~__~---- $0c 8612-12 «12-5 Haloid Company (year-end) .....________ 25c 1-2 12-15 64.50 preferred —..-..--_..-___ 5 $1.12% 1-1 12-15 
‘-Plorida’ Portland Cement, 7‘: pfd. (accum.) $3.50 12-20 12- 4 Hamilton Watch Co. (year-end)____.______ 45¢ 12-15 12- 4 Kaufmann Department Stores Inc.— 
Food Fair Stores, ee (quar.) --__---_ 2c 12-15 12- 1 Hammermill Paper, 4% % preferred (quar.) $1.12% 1-2 12-15 Wear-end ~9-----5——-- 5-45 os kt o nn 25c 4612-15 «12-1 
$2.50 preferred (quar.)_..--~-------~---- 63%2c. 12-15. 12-1 Souiinen 4e0hr.) 22.2 es 25c «(12-20 0=«s«12- 5 Kaynee Co., 7% preferred (quar.)_.-....__ $1.75 12-22 12-15 
Food Machinery Corp. (quan) See eee 35¢. By try 12-15 Hanna (M. A.) Co. (year-end) _..._._____ 65c 12-13 12-2 Kayser (Julius) & Co.__--__-_---------.--- 30e 412-15 12-1 
Foote-Burt Co., common-__--_---_~-----_- 15¢. . i 5 Harbison-Walker Refractories Co.— Kellogg Co., commen --.-_..-.-...---..--. 25c 12-15 12-2 
5% preferred (quar. ) -----------------.- 25¢ 4-1 3-20 6% preferred (quar.)___ $1.50 1-20 1-6 eas sete aagle ESE OR eRe oe TO 25¢ 1-3 12-16 
Forbes & Wallace, $3 class A (quar.)-_-_-- 75c. 1-2 . 12-22 Harbor Plywood, new common (initial)_____ 25c 12-11 11-12 Raseeers Copper Corp. (quar.)__-___.-__ 25c 12-22 11-29 
Ford Hotels Co. (s-a)___-_-_---__________. 50c . 12-11 12-1 Harrisburg Gas, 7% preferred .(quar.)______ $1.75 1-15 12-29 0«€©=6__ Bxtra_ ___-__- Nat 75e 12-22 11-29 
Ford. Motor Co. of Canada Ltd.— aa os Harrisburg Railway Co. (year-end)________ 15¢ 12-22 11-30 Kerr-Addison Gold Mines (interim) __..___ t5e 12-28 11-30 
Class A’ oo wt+--}------------~------ $25c. 12-16. © 11-25 Harrisburg Steel Corp. (quar.)...__________ 30c 12-22 12-8 Keystone Steel & Wire__..__..____________ 30c 12-15 11-30 
~~) Class B (quar.) —---2----.-----_-----_--. t25c. 12-16. 11-25 Harshaw Ghemical°Co. common_.___________ 25c 12-15 12- Kidde (Walter) & Co. (year-end)_.________ 5@c 12-27 12-15 
3 Faster & Kileiser Co., 6% cl. A pid. (quar.) 37%ece .1- 2. 12-15 Hartman Tobacco Co., $4 prior pfd. (quar.) $1 12-15 12-5 Kimberly-Clark Corp., common (quar.)___~ 374ee 1-2 12-8 
Foster- Wheeler Corp., common..—_......-.-. 25c 1- 2 12-15 This payment clear all arrears...___- pain’ $1 12-15 12-5 siege Me ee ne ea 50c 12-20 12-8 
Se oe ee 3 50c 1-2 12-15 Haverty Furniture Cos., Inc.— Extra —----_-~------.----------+--- Wye 80 1- 2 12-8 
6% prior pfd. (quar.)--_-c¢e 02-222 LL 37¥ec 1-2 12-15 $1.50 preferred ‘(quar.)- 37ee 1-2 12-18 4¥2% preferred (initial quarterly) _._____ $1.124% 1-2 12-8 
‘6% prior pid, (ee 06a 75 NS eee 3T44ec 4- 2 3-15 Hawaiian Commercial & Sugar Co. Ltd.— 6% preferred ~+~----+------------------ $1.50 at ee on 
. . $%. prior pid. (quar. 37 ¥ee. 7- 2 6-15 oe REE EL IGE NORE: So Sl Tiak Ta Le 50c¢ 12-15 12-4 Kingston Products Corp._____ ax, 0c 12-15 2-1 
' Fostoria Pressed: Steel. st afrene)s-—2.n- S95. 12-12 12-4 Hawaiian Electric Co., Ltd.........--...__. 50c 12-15 12-4 Kinney Mariufacturing Co., common ______- $2.50 12-15 19-1 
Bas of. Lid...(quar.)__._ .... £35e....1-19> 12-30. Hazel-Atlas. Glass .Co. ‘(quar.)_.-__.--._~--. $1.25 1-2 12-15* - non- . preferred (quar,)._..__.-- om $1.50 12-15 12 1 
.. Four-Twelve West. Co. (year-end)... $2.50. .12+15. . 11-29 £ Mipeperetton. «2. elk Te 12-15 12-1 Klein (D. OE. (GUN eisicecn ga. 25e 12-23 ty : 
_ 41st Street Bidg. Corp) (initial)<.......... $1 12 Hecla. Mining Co. -(quar.) 25c . 11-15 Kleinert ( Rubber Co, (year-end) _... 30c-—=o 42-1 = 5 
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Name of Company 


Eobecker Stores; Inc......._____-.-___---- 
Koppers Co., common (initial)__..__._-_-_ 
4% % preferred (initial quar.)...._.---- 
Koppitz-Melchers, Enc. (s-a)_.._---___---~- 
a SESS a A 
Kresge (8..S.) Co. -(quar.)__----_-._------- 
IEEE 8 IPS RS TSS a 
Kress (S. H.) & Co., common (quar.)__-_--- 
6% special preferred (quar.)_...___.._--- 
Kroger Grocery & Baking— 
6% ist preferred (quar.) __........---~-- 
7% 2nd-preferred (quar.)_......-------- 


Kuppenheimer (B.) & Co. (s-a)—._------+-- 

mine 
Lake Shore Mines; Ltd. (quar.)_..-------~- 
Lakey Foundry & Machine Co. (resumed) -_-_ 
Lamaque Gold- Mines, Ltd. (interim)__---~- 
Sees Go 4eeer eo. ee 

a acca 


Lamson & Sessions. Co:, common (year-end) 
$2.50 preferred (quar.)_.----------~~--- 
Landis Machine, 7% preferred (quar.)_~--~-~ 
Lane Wells Co. (quar.)_...-_----~---.---~-- 
Lanett Bleachery & Dye Works (year-end)_ 
Lang (John A.) & Son (quar.)______.---~- 
Latrobe Electric Steel (quar.)__...._-----. 
Lawrence (A. C.) Leather (year-end) 
Lawyers Title Insurance (Richmond, Va.)— 
. 6%: participating preferred (s-a)_.___ -- 
Ceee OF Cae, “CONIOR: 2 — ein cn. 
Extra. 
$2.50 preferred (quar.) ~..~--.-.-----_.~. 


Lehigh Portland Cement, 4% pfd. (quar.)__ 
Lehigh & Wilkes-Barre Corp._.-....___---- 
Lehn & Fink Products Corp. (quar.)___._-~ 


Leland Electric Co. (year-end) ____..~__-___ 
Leonard Refineries Inc. (year-end) ______-__ 
Le Roi Company (year-end)___.-___-.__-.. 
Beslhe Salt- Co. (quar. ....-.-....-._..-. 
Levy Brothers Co., Ltd. (interim) —.....---- 
Libby-Owens-Ford Glass (year-end) ..._.__ 
Liberty Aircraft Products Corp.— 

$1.25 conv. preferred. (initial quar.)___. __ 
Liggett & Myers Tobacco Co.— 

7 geeserren - (auar.) 3. 2 - =f 
Tdip-Petie--Cup: Corti. 2 be ne 
Lima Cord Sole & Heel__-.__.-----.---__-. 
Lima Locomotive Works, Inc., 

Year-end 
Lineoin Petroleum Co. 
Lincoln Service Corp. 

Common (quar.) 

7%. preferred (quar.)___---_-~-.__.---_-. 

6% preferred (quar;)____..---..-.---~-- 
Lindsay Light & Chemical, 7% pfd. (quar.) 
Link-Belt Co. 642% preferred (quar.).--__ 
Lion 
Lion Oil Refining Co. (quar.)_-- ~~. _---_- 
Liquid Carbonic Corp., 442% pfd. (quar.)__ 
Liquidometer Corp. 


oleum Co. ~ (resumed)__________ 
(Wash., D. C.)— 


Lock Joint Pipe common (monthly) _----~ 
B- preterted: (quer.)— . =~ =. 
Lockheed: Aircraft Corp.___.__-----___----- 
Locomotive Firebox Co. (year-end)__..____ 
Loew's (Marcus) Theatres, Ltd.— 
Common: (interim) —~..-__------------. 


7% preferred (quar.)...--_.-.-__-__-_-~- 
Loft Candy Corp. (year-end)_____________ 
Lone Star Cement Corp. (quar.)_.-_------_ 

SEGA OE ENE EAD AN POR LRT 
Zone Star Gas: Corp. (year-end) _...___-__- 
Lord & Taylor,-common (quar.)_~----__=-- 

8% 2nd ‘preferred (quar.)——~~~~.-_----_- 
Lorillard (P.) Co., 

7% preferred : (quar.)__.=~----_-.----~-- 
Louisiana Land & Exploration (quar.)__- ~~ 
Eouisville &° Nashville RR. year end)__--- 
Louisville Title Mortgage Co. (s-a)__.-..-- 
Ludlow Manufacturing & Sales Co. (quar.) 
unkenheimer Co., 642% preferred (quar.)_ 
Lusk - Royalty 
Lykens Valley RR. & Goal Co. (s-a)_______- 

burg & Abington Telephone (s-a) ~~~ 
&yon -Metal Products Inc. (quar.)_.__..-__- 
Lyons. ‘Magnus, partic. class A (accum.)_-_- 
M. J & M M Consolidated (s-a)__..._.-____ 

Extra 
Macassa Mines, Ltd..-..----.---__-_.--.- 
Macfadden Publications, Inc.— 

$1.50 participating - preferred..__.______. 
MacKinnon Structural a Co., Ltd.— 

5%. preferred (accum 
Maeleod-Cockshutt Gold Mines. (interim) —- 
Mack Trueks, Inc 
Macmillan. Petroleum - Corp.__.-.-~..-.--- 
Macy: (R. H:). & Co., common _______-_--_-< 
Madsen Red Lake- Gold Mines, Ltd:________ 

Copper: Co._ : 
Magnavox Company 
Mahoning Investing Co. (year-end) _-._=--- 
Maine Central RR. 6% prior pref. (quar.)_- 
IManhiory (P; R.), 444% preferred (quar.)-__- 
Mange! Stores, $5 preferred (quar,)--_--__- 

$5 preferred. (accum.)__-~~-/-_-------__- 
Maritime Telephone & Telegraph— 

Common (quar.) 

7% preferred (quar:)-_.-- ~~~. --._-- 
Marshall Field & Co., common (year-end) __ 

6% preferred (quar.)._.-.._.---.._-_.-- 

6% preferred, second series (quar.) ea Rl 
Martin (Glen L.) Co. (s-a)__-- 2-22 -- 
Maryland Drydock’Co., com. (quar.)_-_--__ 

7% . preferred. (quar.) 
Masonite Corp: common (quar.)__..__-___- 
Massachusetts Investors Second Fund— 





ee ne Se we we ee ee 


a pial oes 


Oe ee ewe a ee ee ee ee ee ee 


Massachusetts Investors Trust (year-end) __ 

Massachusetts Plate Glass Insurance Co.— 

Semi-annual -_-_ 
Extra | 


Mastic Asphalt Corp. (quar. Rapei eS Sa 
ae gee ‘Alkali Works, common_-_-_____-_~_ 
ty ae ene heer ere 
sentaan Navigation ‘Co. (year-end)___.__-_-_ 
‘MeColi-Frontenac Oil, 6% preferred (quar.) 
McCrory Stores Corp. (quar.) ~..2-------.-- 
MeGraw-Hill- Publ Ayear-end). eee 
McIntyre Porcupine Mines (extra) __.__.__- 
McKesson Bonen $4 preferred. (quar.)_ 
Common 


PCS DS Se Re Se Tear 
Meadville grit beer 


-———— --<--—=— 











5% pfd. (s-a)____ 
Méichers Distilleries Ltd., 6% partic. pfd.__ 


4% esters ah : omen aa 











Per 
Share 


40c 
$1.18%4 
lec 
2c 

25c 

20c 

40c 

15c 


$1.50 
$1.75 
50c 
50c 
t20c 
20c 
t5e 
37%ec 
50c 
20c 
62%ec 
$1.75 
25¢ 
$1 
17*%eec 
30c 


Tic 


$1.25 
31%c 
$1.75 


372e 
10c 


3c 


87tec 
37%ec 
17%ec 
$1.62%2 
50c 


25c 
$1.12% 
20c 


33¢ 


2 
$1.75 
60c 
+$1.50 
25¢ 


20c 
$$1.11 
35e¢ 
6242c 
430c 
40c-. 
$1.25 
12%e 
ay 


obss% 
“SLBBe 
. Be - 


When 
Payable 
12-11 
1- 2 
1- 2 
12-20 
12-20 
12-12 
12-12 
12-14 
12-14 


1- 2 
2-1-45 
1--2 
1- 2 
12-15 
12-11 
2- 1 
1- 2 
12-15 
12-15 
1- 2 
12-15 
12-15 
12-14 
1- 2 
12-27 
12-15 


12-30 
12-27 
12-27 
12-27 
1-2-45 
12-22 
12-14 

1- 2 
12-15 
12-19 
12-15 
12-20 
12-11 


1-15 


1- 2 
12-15 
12-20 
12-27 
12-27 
12-20 


12-12 
12-12 
12-12 
12-15 
1-2-45 
12-20 
12-16 
2-1-45 
12-15 
12-22 
1- 2 
12-20 
12-15 


12-30 
12-30 
1- 9 
12-22 
12-22 
12-11 
1- 2 
2-1 
12-22 
12-22 
12-15 
12-12 
12-15 
12-15 
12-15 
1-2-45 
12-20. 
i- 2 
1-2-45 
12-15 
12-15 
12-15 
12-18 
12-15 


1-2 


12-15 
12-15 


1-15 
1-15 
12-21 
12-31 
12-31 


12-22. 


12-18 
1- 2 
12-10 


12-23 
12-23 


1- 2 
1- 2 
12-15 
12-22 
12-22 
12-15 
1-15 
12-19 
12-19 
1-2-45 
1-15 


1- 2 
12-11 
12-11 


1--2 
1-5 
. ¥-20° - 
12-10 


Holders 
of Rec. 
12- 2 
12-20 
12-20 
12- 6 
12- 6 
11-21 
11-21 
11-24 
11l- 6 


12-15 
1-15 
12-23 
12-23 
11-15 
11-15 
12-28 
12-16 
11-30 
12- 6 
12-22 
12- 5 
11-29 
11-25 
12-11 
12-16 
12-1 


12-20 
12-12 
12-12 
12-12 
12-14 
11-27 
12-1 
12-20 
12- 5 
12- 2 
11-25 
12- 9 
12- 1 


12-15 


12-12 
12- 1 
12-11 
12-13 
12-13 
11-22 


11-30 
11-30 
11-30 
12- 9 
12-15 
12-5 
11-29° 

1-15 
11-24 
12-12 
12-23 
12- 8 
12-1 


12- 8 
12- 8 
12-18 
12-11 
12-11 
11-17 
12-16 
1-17 
12-1 
12- 1 
12- 1 
11-10 
11-30 
11-30 
12- 2 
12-20 
12- 1 
12-15 
12-15 - 
3354 
12- 5 
10-31 
16-31 
11-20. - 


12-20 - 


11-30 
12-1 
11-29 
32-15 
12- 8 
11-27 
11-24" 
12-10 
12- 6 
12-26 
12-19 
12- 5° 
12- 5° 


12-20 
12-20 
12-11 
12-15 
12-15 
12-12 
12- 6 
12-15 
11-25 


12-11 
12-7 


12-15 
+ 12-15 
12-1 
12- 5 


“Midland Oil Corp., 


Name of Company 


Meteor Motor Car. (quar.)_____._..--._-_» 
Extra 
Metropolitan. Edison, $5 preferred_._.._____ 
$6. preferred 
$6. prior: preferred: _-___ SEE ET EL ee 
$7. preferred 
S7-ereeey Meron 
Michigan Public Service— 
Ch peat tee) 
6% pfd.-series of. 1940 (quar:)_.__._ 
$6. junior preferred (quar.) 
7%: preferred: ’ (quar:) ~~. 
Mickelberry’s Food: Products (s-a)__.._____ 
Extra 
Micromatic Hone: Corp., common (year-end) 
5% preferred (initial quar.j)_....._ ss 
Middte. West Corp. (year-end)._.__________ 
Extra {subject to. SEC approval). | 
Middle Western Telephone (Deél.) (stock 
dividend). One share of La Crosse Tele- 
phone common stock for éach share held_ 
$2 conv. pref. (accum.)_ 


Midvale Company 
Midwest Oil Co., common 
Extra 
3%. preferred (s-a)—. ~~ 
Midwest Piping & Supply (year-end)__.____ 
Miller & Hart, Inc., $1 prior preferred_____ 
Milwaukee Terminals (year-end)___..______ 
Minneapolis Brewing Co. (year-end)_______ 
Minnesota Mining & Manufacturing________ 
Minnesota Power & Light, 7% pfd. (quar.)_ 
86 -preferred-- (quar.)—_--.--.- 
Minnesota Valley Canning Co.— 
Class B -(year-end)___________-__--.-__ 
5%; preferred :.(@mar.) 2 
Mission Corporation (year-end)... _-__ 
Missouri-Kansas Pipe Line, com. 
I TIP a daa 
Missouri Portland Cement Co. (year-end) ___ 
Mississippi. Power, $6 preferred (quar.)__~- 
$7 preferred: (quar.)_._..__.____.._.-_-. 
Mitchell (R.) -Co., Ltd. 
Mobile & Birmingham RR., 4% pfd. 
Mobile -Gas Service Corp.— 
4.90% preferred (initial quar.)___.._.___ 
Modern Containers, Ltd., common (quar.) __ 


(S-a)-. 


542% preferred (quar.)_..______________ 
Modine Manufacturing Co. (quar.)______-__ 
Mojud Hosiery (formerly Mock, Judson, 


Voehringer), 5% pfd. 
Molybdenum Corp. 
Monolith Portland Cement, 8% pfd. (accum.) 
Monolith Portland Midwest, 8% preferred__ 
Monroe Chemical Co., $3.50 ‘preferred (quar.) 
Montreal Cottons, Ltd., common (quar.)_~~ 
7% preterred (quar.)__...____-___---__. 
Montreal Loan & Mortgage Co. (quar.)__-- 
Morgan (J. P.) & Co. (year-end) __..______ 
Motor Finance Corp., $5 preferred (quar.)_ 
Motor -Wheel Corp.__-_._---_.-__-___-_-_____. 
Mountain Fuel Supply (irregular)________-_- 
Mountain Producers a (s-a) EIS ren a PRS 
Mueller Brass Co. (quar) 
Mullins Manufacturing class B {special)——__ 
$7 preferred (quar.)_..__-_.__.__________ 
$7 preferred (quar.)_ 2 
$7 preferred (quar.) = # 
$7 preferred: (quar.)__...-________-.._- 
Muncie Water Works, 8% preferred (quar.) 
Murray Corp. of America (year-end) ____ 
Piston Ring Co. 








Muskogee Company, common (year-end )___~ 
Mutual Chemical Co. of America— 

6% preferred (quar.) - 
Mutual System: Inc., 6% preferred -(quar.) _ 
Myers (FP. E.) & Brothers (year-end) 
Nachman Corporatien 
Nash-Kelvinator Corp. 
National Aviation Corp. 


National Breweries, Ltd., common_________ 
1% preferred (quar.)___-_.____-_____-___ 
— Cash Register Co. (quar.)_.__._-_ 
isanteaes Casket, $7 preferred (quar:)_-==_ 
National Casualty Co, (Detroit) -(quar:)—___ 
PS Seb Reg et to co te 
National City Lines, common -(quar.)_._.—— 
Canes A: tamer.) 2 tc 
National Container: Corp. 
National »Products (quar: 





(year-end)... _-_.__ 
(year-end) ______-__ 





oe cantacoed (query. a cee 
® preferred. class A (quar.).___. SRT Se AES 
meabiniee: Linen Service-——~ =~ 2-2 


ewe ee ee eee 


National Standard Co. 
National Steel Corp. (quar.} 
National Sugar Refining Co... ___-_._-__ 
National 8 'y Co., $2 preferred (accum.)_ 
otal preferred ° (qnar.) SIN 1 Re beg Ee a 
‘preferred. Se Se oe Oh cea 
Nations Transit Co 
Naumkeag. Steam oe 
Navarro Oil Co. ( 
Nazareth watt PAK 





- prior 
$7. prior: lien” yew (accum:)__--_--.. 
Tel. & Tel: ai 





New. 
New Haven Clock, common (resu:ned)______ 


New ee Water (Ty Sa RES a 2 ER LOE oe 
New Idea, .” (increased quarterly) _..-._- . 

Fommenas': aos : 
‘New. Jersey Power & on Co.— 


4%° prefetred: 
New-Method™ ry. "644% 











La 


ae 











Comanen.. 
Newberey" Ww “he ae a Cegmmanbed deat nm 
Newniont Mining —— a 


—_—-—— 





Newport: Industries,. Inc. 


Newport, News’ Shipbuilding & Dry Dock— 





i. (year-erts 
*$5- pgp mer oi m (quar.ic ap iisiaiclain idaphaseieschseknasoiionapinacee te 
Niagara Share Corp:; class B (year-end) —___ 
6% preferred “A (quar.) 





(initial quarterly) ~ . 


‘Public ; 
lien preferred (2ecum,) 2. 


. pfd.: ‘(acoum.) - 


Per 
Share 


25c 

25c 
$1.25 
$1.50 
$1.50 
$1.75 
$1.75 


$1.50 
$1.50 


75c 
$1.25 
25c 
25c 
1%c 
50c 
$1.50 
$1.75 
t$1 
$2 


$1.22% 
£30c 


1$1.37% 
50c 


62%ec 


‘ 


When Holders 
Payabie of Rec. 
12-11 11-20 
12-11 11-20 
1- 2 Meee 
1- 2 SsHS 
1- 2 re ae? 
1- 2 patie 
1- 2 chinks 
1-2-45 12-15 
1-2-45 12-15 
1-2-45 12-15 
1-2-45 12-15 
12-15 11-28 
12-15 11-28 
12-15 12- 5* 

1- 2 12-22* 
12-20 11-24 
12-20 11-24 
sa iiade 12-11 
12-15 12- 1 
12-19 12- 5 
12-15 11-15 
12-15 11-15 
12-15 11-15 
12-16 12- 6 
12-12 12- 2 
12-11 11-15 
12-15 12-1 
12-10 12- 2 

1- 2 12-15 

1- 2 12-15 
12-15 12- 9 
12-15 12- 9 
12-22 11-24 
12-26 12-11 
12-26 12-11 
12-15 12- 9 

1- 2 12-20 

1- 2 12-20 
12-15 11-15 

1- 2 12-1 

1- 2 12-20 
1- 2 12-20 
1-2 #£4212-20 
12-20 12-12 

1-1 12-15 
12-22 12- 5 
12-15 12- 5 
12-15 12-11 

1- 2 12-15 
12-15 11-15 
12-15 11-15 
12-15 11-30 
12-11 11-30 
12-29 12-16 
12-11 11-17 
12-11 11-20 
12-15 11-15 
12-27 12- 8 
12-20 12-1 

3-1-45 2-10 
6-1-45 5-12 
9-1-45 8-11 
+ aoe 11-10 
12-15 12-1 
12-12 11-28 
12-16 11-30 
12-15 12-1 
12-28 12-21 

1-15. 12-31 
12-27 12-15 
12-15 12-1 
12-29 12-11 
12-20. 12- 6 
1-15 12-12 
1- 2 12- 6 
1-2 12+ 6 
1-15 12-30 
12-21 12-11 
12-30 - 12-15 
12-15. 11-30 
12-15 11-30 
12-15 12- 2 
2-1 1-20 
12-10 11-15 

12-11 12-20 — 
12-10 11-30 
12-10 11-30 ~ 
12-15 12- 8 
12-20 12-4 

1- 2 12-1 
12-20 12- 8 
12-22 12- 8 
12-22 12- 8 
2-1 1-19 
12-15 12-1 

1- 2 12-15 
12-15 12- 8 
12-21 12- 5 
1- 2 12-15 
d- 2. 12-15 

1- 2 12-15 
12-14 12- 1 
1- 2 (12-15 
12-22 12-11 
12-22 12-11 
12-22 12-11 
12-10 11-30 — 

12-12 ~ 
12-15 12- 8 
12-15 12- 5 
12-20". 12-1 
12-15 11-30 - 
12-15 11-30 
12-20 12- 5 
12-15 12- 4 

1- 2 (12-15 
12-15 11-30 © 
12-15. 11-30 

- 12-30 12-8 
12-11 12- 

1-2 12-1 
12-20- 12- 5 
12-20 12+ 5 
‘le 2-- 12-8 

12618 12-1 
12-145 «612-1 

1-15 11-25" 

‘12-20 12-13 © 
“92+15* 12-1 — 
12622 42-8." 
12-15): “22-24 
12-15. 12+ 6 ~ 
12-20. . 12+ 6 

2-1 1-15 
12-29 12-1 
12-15 12-1 


Name of Company 


Niagara Wire~ Weaving Co: Ltd. 
Niles-Bement-Pond Co. 
Nippissing ‘Mines (interim) —___.....__-.--- 
Noranda Mines; Ltd. (interim) _._.______-_ 
Norfotk & Southern Ry. (year-end)___- ~~ 
North American Aviation (year end) —.__.-~ 
North American Car Corp., common (quar.) 
Extra 
$6 ist preferred A (quar.)_._.__._.-.-_-_ 
$6 ist preferred B (quar.)__..____----_- 
North American Co., common— 
Stock dividend: one sh. of Pacific Gas & 
Elec. common .for each 100 shs, held 
(subject to- the approval of the SEC) -—- 
5%% preferred: (quar.)____.....--..--- 
G2" Sreterres: (quae > - .... - 
Nortir Amer; Finance Corp., 7% pfd. (quar.) 
Prior preferred - (quar.)—..__._....._..-. 
North American Investment Corp.— 
6fe- preferred (accum:)__...._-.._-__--.. 
§%2% preferred: (accum:.)_____._____-___- 
North American Rayon Corp., class A_.-.-- 
Class B 
6% prior preferred :(quar.)_._.__________ 
North Central Texas Oil Co, Inc. (year-end) 
North Star Oil Ltd., 7% preferred (accum.) 
Northern Central Ry: Co. (s-a)..-...--..__ 
Northern Illinois Corp, (extra)_______.____ 
Northern Ontario Power, 6% pfd. (quar.)__ 
Northrop Aircraft, common (irregular) Sacto 
Norwalk Tire & Rubber Co., 7% pfd. (quar.) 
Nofwitt Pharmacatl | Co. - + - ~~~... -.--. 
Seas WIN Os oe 
Nu-Enamet rgd 
Oahu Sugar Co., 
Ogilvie Flour atte common (quar.)_.-_-.-- 
Ohio Brass, class A (year-end) 
Cines 3 .tyenr-6eg} «ss se 
Ohio Furnace, 5% prior preferred (quar.)__ 
6% preferred (quar.)__..-._---___-.___ 
I nen eae ns 
Extra 


(quar.)___. 


$1.75 prior preference (quar.) Famlyen ei oH 
Oklahoma Gas & Electric, 1% % pfd. (quar.)— 
Oklahoma Natural Gas, 7% pfd. (quar.)___ 
Oil Gear Co. (year-end) “RR. telah i heed Ee bh A 
Oil Royalties Co., class A (quar:)______-____ 
CR Ie AME bale tgs Se oe ie cone 
Olympia Brewing, common_—_______-______~ 
6% non-cumulative preférred_______.__ 
Omnibus Corp., common ___—__--.--- ~~. 
8% preferred (quar.)__._______---___-_-_ 
Oneida. Ltd., common______-_- sf Pm a SR oh 


Ontario Loan & Debenture (quar.)__-____~ 
Ontario Steel Products,.common quar.) __-- 
7% preferred (quar.)__......-_--__----. 
Otis Elevator Co., common (year-end) _-__~ 
6% preferred (quar:)__..-___-_-_-------. 
Ottawa Electric Ry. (quar.)___.-.---.--_-. 
Ottawa Light Heat & Power, com. (quar.)— 
5% erred (Gilat). 2 
Otter Tail Power Co., common 
$4% preferred (quar.)._....._.-.----__ 
Overseas Securities Co. Inc. (year-end)_____ 
Pacific American Fisheries (year-end) ___~~ 
Pacific-American Investors Inc.— . 
$5.50 convertible preferred (quar.)_..._ _- 
5%: prior preferred (quar.)_.__-_.-_.-- 
Bis Coast Aggregates Inc. (quar.)_.._-- 
xtra 


Extra 
Pacific. Mills (quar,) 
Pacifie- Western Oil Corp. 
Package Machinery Co. (special)__......._. 
Pacolet Manufacturing— 

5% preferred (s-a)__-...-- ~-..--.----. 
Page-Hershey Tubes, Ltd, (quar.)_......._~ 
Panhandle . Eastern Pipe Line, common--__— 


en ee ee ey 


(year-end) ______ 


7} 
Pictures — (quar.)' 





Paramount. 
. Park Utah» Consolidated Mines (resumed) --. 


Parker-Wolverine’ Co. 

Paton Manufacturing: (quar:)__..__..._---. 

pat hing ea Sh OT Ek ee nolo 
ted Mines; Ltd.— 


ee 


vlerecion:' 
Pavonia Building Corp. (year-end) 





te 9 aay = wr yf Co., 6% preferred (s-) 2 ~~ 





T% red (accum.) ~~. 
Pennsylvania Edison Co., $5 pfd: (quar) 
.80 preferred (quar.)_.-. 2. ~_Ls-2scule 


Pennsylvania Glass Sand Gaep:, common. __ 

5% wreferred (quar.)_....~_-_----.. 4 
Pennsylvania Industries, $6 pfd. (accum.) -= 
Le sow ete en Co:, Sad wend) 
Pennsylva ailroad (year-e os, Son SS 
Pennsylvania Salt. Manutact 











| temps ‘initial. quarterly). J Te 
Pennsylvania Be ants we $2.50° pfd.- dena.) 
Peoples Drug Stores; Inc. (irregular). ~~. .- 
Peopies Gas pw netheay me ‘& Coke Co: -(quar.)-—-—- 
Perfect. Circle (quar.y____..-----------~--- 
Perfection ‘Stove Co. (quar.)__-~..-- inca Aasbiony 
Permutit 
py Rage Regen 0 AP at tara 
.. common. Py S eee wri ae 5 ae 
hod preferred sade ee 
% % F 4 ‘ quar.) ee tt a hy 
Petroleum ‘&** Corp: 
$1.25 partic. class A~(accum:)__~...--.-~ 
~Company, $5- preferred . (quar. 
‘ ac ee 
c Co.; fis es as tots ins OSS 
$1 scommon(quar.)—— 0-2-2 
Electric REINS, : 
pt finn rod iy ad Ce. . sa ~ 
Philco’-Corporation*® — = = .---+-~-~--~++=--~ 
Pickle ‘Gold: Mines: Ltd. -- finteriny)—_ ~ 
Pillsbury Mills $@ preferred (initial) ~-__..- 
Bessemer : &-Lake Erie, com..(s-a)_ 
Pittsburgh « 2$3-50+ pid. (accum.)¢, 
Pittsburgh Ceke age agri (year-end). 


Pittsburgh ‘Forgings. 
Pittsburgh ‘Fort Wayne &-Chicaga Ry, “Co - 





Quarterly rs Lika Said cpa incaioocchamengetn sight anatiie ; 
~ 9%" (quar.) bic nob ROweR we “f 
Pittsburgh & take Erie RR.. 


Per When Holders 
Share Payable  * of Rec. 
$25c 12-30 12- 5 
25c 12-15 12- 5 
t5c 12-23 11-27 
t$1 12-15 11-15 
$1 12-11 11-27 
$1.25 12-16 11-16 
30c 12-11 12- 1 
20c 12-11 12- 1 
$1.50 1- 2 12-20 
$1.50 1- 2 12-20 
einncked 1- 2 12-1 
71%c 1- 2 12- 8 
75c 1- 2 12- 8 
87'ec 12-21 12-11 

12-22 12-11 
T5e 12-20 11-30 
68%4c 12-20 11-30 
75c 12-30 12-20 
75c 12-30 12-20 
75¢ 1- 1 12-20 
20c 12-16 12- 6 
t8%4c 1- 2 12- 9 
$2 1-15 12-30 
30c 12-20 12- 5 
+$1.50 1-25 12-30 
25ce 4 61-5-45 12-15 
7 Yee 1- 2 12-15 
15c 12-11 11-20 
25c 12-19 12- 9 
Tec 12-30 12-15 
15¢ 12-15 12- 5 
t25c 1- 2 11-24 
45c 12-20 12- 5 
45c 12-20 12- 5 
$1.25 12-22 12- 9 
$1.50 12-22 12- 9 
25c 12-15 11-28 
25c 12-15 11-28 
40c 12-15 12- 5 
43%c 12-20 12- 9 
$1.75 12-15 11-30 
$1.75 12-15 11-30 
80c 12-20 12-11 
25c 12-15, 12- 5 
25c 12-15 12-5 
10c 12-15 11-22 
10¢ 12-15 11-22 
25c 12-30 12-15 
$2 1- 2 12-15 
18%c 12-15 11-30 
25c 12-15 11-30 
3T%¥ec 12-15 11-30 
20c 12-12 11-28. 
~$1.25 1- 2 12-15 
bs 2-15 1-15" 
$1.75 2-15 1-15 
35c ..12-20 11-21 
$1.50 12-20 11-21" 
t50c 1-2 12- 1 
t15c 1-1 11-8 
t$1.25~ 1- 1 Tl- & 
50c 12-10 11-30 
$1.124%% 1- 2 12-15 
$2.50 12-14 12- 1 
$1 12-19 12-9 
37%e 1-2 12-15 
$1.37% 1- 2 13-15 
3e 12-15 12+ 6 
18¢ 12-15 12- 6 
50c 1- 2 12-15 
10¢ 1-2 12-15 
“50c 12-15 12- 12 
50c 12-15 12-1 
$1.25 12-11 12- 1 
$2.50 12-15 12- 8 
3$2.25 1-2. 11-30 
Thc. 12-22 12- 7 
25c 12-22 ~12- 7 - 
$1.40 1- 1° 12-% . 
50c 12-23 12-8 
$1 1-15 41-2 
“600 12-28 12- 8 . 
10c 1-10 12-12 
25c 12620 12+ 2 
t$1 12-15 iW-30 
#$1.75. 12-15  11+30 — 
tic- 1-9-45- 12-9 
50c- 12-18 12-11 “ 
“$3. ~ 1230 ve 
T5c °12-14 «6912-1 
-50c Ile ~ T-16- - 
85c¢ 2- » 335-46 
75¢ 12-23. 12-7 
$2 12-23 12-7 
a) ‘ $F 
$1 12-15 12- 5 
5@c 12-15 ° 11-30 
$1.25 1-2 12-11 
0c =i 2 12411 
30¢ 12-15 12-1 
'30c~--12-20 12+ 9 
“1c 12+20 joe 9 
25c 1- 2 ~15 
61. = 1-2 12-15. 
12-12 - 11-230° 
$1. 6 2-1. 1-15 
$2.50 12-12 “11-18: 
30c 12-15. 12-30 
6242c --12+26 12-15 | 
25c° 12-27 12-14 - 
$1 1-15 12-20 
50c.. 12-205) 124.2 . 
37%ec 12-28: 12320" 
50c 12-28. 12-20 
15c.- -12+22 
t2c.. 12-30: -12- 1 
25¢ 12-21 12-1 
S1MAM - I- 2 939641 
$1.06% 1-2 122-11 
20c¢ 12-27 12-20 
$1.25." 1-2 12-1° 
$1.50 9 1-2 1251 
‘3Oc)) 12-31 12+ 4 
+ 2be ax. -f2-.4 
> a 2 -T2- & 
“enaee! 1-10. 6. 12630" 
-20¢:. ' sak:  Ti-2e 
w 424 ties % (21-30 - 
<a OBB) cee 1- 2 
‘WSe. 4-115. 3-15: 
~ Pl ) Meld ry 
: | S0e 12-18... .I2- 7* 
26e-» inatnadil ei + 
$a. 75 . 2 : 12- “uu : 
| TS © I> 2-12-11 
. $2.50) 12-16 11-20 
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Volume 160 Number 4341 2583 
Per When Holtaers Per When Holders Pér When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec, Name of Company Share Payabie of Rec. 
Pittsburgh Metallurgical Co. Inc....---.--- 25c¢ 12-15 12-8 Schlage Lock Co. (quar.}_-..---..--_---.. 12tec 12-15 12-9 Sunset-McKee Ce. class B oneal Fins susicieasil 374ec 4§=69—©12-15—Sss«d12- 4 
Pittsburgh Plate Giass Co. (year-end). __- $2 12-11 11-22 Schmidt Brewing Co. (year-end)__.___-__-- 7% 6c 12-12 12-2 $1.60 class A (que?.) ......-..-645.--nua 374ec «= 12-15s—s«d12- 4 
Pittsburgh Screw & Bolt Corp.._.__________ 10c 12-21 11-27 Schwitzer-Cummins. Co, _____-._--_-_----- 25c 12-11 12-1 Sunshine Mining Co.__..__~~- mtn ni einai 10c =6.12-23'—Ss «11-24 
Pittston Co., class B preferred___________ __ $2.50 12-20 12-9 Scott Paper Co., common (quar.)--.----._- 450... 22-13. 12- 3° . Gaperiek: Geeet COC ween tnin 30c 1- 2 12-15 
Placer Development Ltd. ‘interim)___Z-—__- t25c 4612-15 ss-4:1-24 $4 preferred (quar.)<_._.......--_...=... $1 2- 1 1-19* Sutherland Paper (quar.)_...--.-.-.-.~-- 30¢ 12-15 12-1 
Planters Nut & Chocolate (quar.)....___-- $2.50 l- 2 12-15 $4'2. preferred (quar.)--.......-.----.-. $1.12%2 2-1 1-19* BEG rp Reswides Sharpie amc otha ibe 1Se 12-15 12-1 
Pleasant Valley Wine _.._ = 10c 12-15 12-1 Scovill Manufacturing Co. (quar.)_.__--___- 50c 12-22- 12- 7 are 06 Ck NGO Fos ie sie esa 40c 1-1.) 42-1, 
Plymouth Oil Co. (quar.)__._.___ 25c 12-22 12+ 1*  ##Scranton Lace (year-end)_________._.______ 75c 12-14 11-24 Sylvania Electric Products.__._.-_...---~-~- 25c 12-20 12-9 
Polaris Mining (interim)... _ 10c 12-22 11-28 Seaboard Finance Corp., class A (quar.)__-- 2742c «612-20 )=Ss 11-30 ra ES RR EN ies: SEES 25c 4612-20 «12-9 
Powdrell & Alexander, Inc. (increased)____ 20c 12-15 12- 1 SEGRE ONE eae tiaes Bee Tc Face negin 1%ac 12-20 11-30 Sylvanite Gold Mines, Ltd., common (quar.) t3¢c 1-15 11- 6. 
Power Corp. of Canada, Ltd.— a eT REE IE OEE 1%c 12-20 11-30 Bearer shares -(quar.)..----.---__.------ t3c 1-15 11- 6. 
6% ist preferred (quar.)_.....____--____ +$1.50 1-15 12-20 board Oil Co. (Del.) (quar.)______----. 25c¢ 12-15 12-1 Tacony-Palmyra Bri Co., com. (year-e - -1 
6% part. preferred (quar.).._.._--______ t75c 1-15 12-20 Sears, Roebuck &‘Co., common (quar.)—_-_~ 75¢ 12-11 11-10 Class A penn, Sd acwides a ? Shame zs = ase 12-30 i216 
Pratt & Lambert Inc.~ (year-end) _________ 50c 12-22 12-6 pee ae Ee Be, EE EE $1.25 12-11 11-10 5%. preferred (quar.).......~.-......._. $1.25 2-1 42-18 
Preferred Accident Insurance (N. Y.) (quar.) 20c 12-16 12-2 Securities Acceptance Corp.,: com. tquar.)-_ 10c =—:12-23—s« 12-10 Taggart Corp., $2.50 preferred (quar.)_____ 624ec 1-2 12-9 
‘ Premier’Gold Mining Co., Ltd._..-_____-___ tic 1-15 12-15 6%. preferred -(quar.).--.---~-._.----_- 3742e «=§6-12-23.—:12- on Talcott (James),.common (quar.)..--______ 10¢ . 12-26 12-15: 
Pressed Metals of America, Inc...__.__--- 25c 12-20 ‘11-25 Securities Corp, General, common--__-+__-_ Sc 12-20 12-9 I oe a a 0c )8=—s-12-26 =: 82-15 
Steel Car. Co., Inc., common_____-_- 25c 1-2 12-4 ERtTG | one ~~ ---- = Sc 12-20 12-9 512%. participating preferred (quar.).... 68%4c 1- 1 12-15) 
5% ist preferred (quar.)_....._..._______ 6¥%c 1-2 12-4 $7, preferred .(quar.) __.-.-.-..------.--- $1.75 12-20 12-9 Talon, a Ne | AOR ETD 60c 132-15 12-12 
5% 2nd preferred (quar.)_-..__-_.-____ 62442¢ 1-2 12-4 $6 preferred (quar.)--..--.____----_____ $1:50 12-20 12-9 Tamarack & Custer Consol. Mining (irreg.) 2c 12-16 12-2 
Preston Bast Dome Mines (quar.)....__._-- {Se 1+15 12-15 Security Title Bidg., $7 partic. pfd. taccum.) $1.50. 12-11 12- 2 Tamblyn (G.), Ltd., common (quar.)_...__- $20c 1-2 12-8 
Price Brothers & Co., Ltd.— Seeman Brothers, Inc. «quar.)-------.---.- 7Se. 12-15. .12-5 Preferred: <quar.) 2... t6212c 1-2 12-8 
5%% preferred (quar.)_..--__--_---_-__- $$1.37% 1-1. 13-30 . Selby. Shoe Co,.......___.... — l2%ec 12-11 12-2 Taylor Milling Corp.._.____.- SE EE DES 0c. 22-13. 124 5) 
Procter & Gamble Co., 5% Hoabiewed (quar.) $1.25 12-15 11-24* Selmer (R, B.) Inc. (quar.)--------------_- ‘Ibe 13-11 12-1 NNN: UN. ei 25c 12-15 11-30 
‘ Propper-McCalium Hosiery pid, (s-a)__ $2.50 1- 2 12-15 Year-end. .......---+—~------=---+--------= 1c 0612-11. 12-1 Teck-Hughes Gold Mines, Ltd. (interim) ___ t5e 2-1 12-28 
‘Proprietary Mines ‘Ltd. "iivertan> j ET EE t5e 1- 9 12-7 Serrick ahi class A (quar.)____----.---- 22c 43-12-15 «11-25 Tecumseh Products ....._....__.=-_....-. Mc 12-11 12-12 
Paesnerity Oo., class A_....-........._.__ 25c 1-15 1- 5 Class eatigane aetineanin peers wi enptith a weqemeeinnen 10c «12-15: 11-25 Telephone Bond & Share, 7% pfd. (accum.) $1.45 12-15 11-24 
gS RESIS RRR OST a 25¢ 1-15 1- 5 Sharon Steci Corp., common ____..-__---__- 25c¢ 12-21 12-9 Tennessee Corporation —-_...._-__________ 25c 12-15. 11-27 
5%. ~preferred (quar.)_.-=--2---=._---_2_ $1.25 12-15 12-5 $5 convertible preferred (quar.)——-----__ $1.25 - 1-2 12-9 Tanee" Company Sy eat a aR cee 50c 1-2. 11+24* 
Protective Indemnity Co. (year-end) _._-___ 50c 12-16 ~-12- 2 = (Prank G.) Co. (quar.)_...----.- = eat -; (Sioa ne atl Ah ce ao RN aE, 2:2 50c 12-15 11-24* 
Prudential Investing Corp. (year-end)_____ Je 12-16 12-1 xtra --.-~~--~----~--~-~----=---~----------- ic . ~ae~ Texas ‘oui ulphur a Se aartmetetin a - - 
Public National Bank & Trust Co. (N. Y.) Sheep Creek Gold Mines (quar.)__.__--- --= t3e 1-15. 12-31 iat Acetate Bin NE ce 3Se 12-15 : ia? 
CO ESS ERIS ASE ET a SR 372c 1-'2 + 12-20 Shell Union Oil Corp.__.-~-------------.-- 50c 12-15 12-8 teas. ‘Pacific Land Trust— fe 
Public Service Co. of Colorado— ; Gxtra —_...---------------- ——---------- 50e 12-15 12-8 Sub shares (year-end)__-___---__-___-__ 15c 12-20 _ 11-27 
5% preferred (monthly)._._.._.--__-___ 4124c 1-2 12-15 Sheller Manufacturing Corp.___--_-__--____ Sc «12-12. «11-15 Certificates of proprietary int. (year-end) $15 12-20 | 11-27 
6% preferred’ (monthly)___--__-________ 50c 1-2 12-15 Sherman Lead (year-end)--~~-~._-~-- —— 2c 4612-16 «12-2 Texas & Pacific Ry., preferred ___________ $2.50 12-22 12-11: 
7% preferred (monthly)_.._____________ 8¥sc 1-2 12-15 Sherritt Gordon Mines Ltd. -(s-a)----.-___- 2c «612-21 = 10-26 Texon Oil & Land Co._.___--__---_-___-- 10c 12-27 12- 4° 
Public Service Corp. of New Jersey— Sherwin-Williams Co. of Canada Ltd.— Thermoid Co., common (quar.)...._...____ 10c 12-15 12-5 
$5 preferred (quar.)_______________--_-_- $1.25 12-15 11-15 7%. preferred (quar.)--.----.._-_---~-_-- +$1.75 1-2 12-8 eg he ni ore wns oy 15e «412-15 s«12- 5 
‘6% preferred (monthly)__.___-___-______ 50c 12-15 11-15 Sicks Breweries, Ltd. (year-end) .__-__-~- t75c 12-30 11-30 $3- ‘preferred (quar.) _.".=~.=..-----.-. 75c 12-15 12-5 
6% preferred (monthly)... 50c 1-15 12-15 Sigma Mines (Quebec), Ltd. (interim)---_- $30c 1-29-45 12-29 Thompson Products Inc., com. (year-end) __ $1:25 12-15 12-2 
% preferred (quar.)............_.._._. $1.75. 12-15 11-15 Signal Oil & Gas Co., class A (year-end) -_ 75e 12-14 12-8 $5 preferred (quar.)...-...----2-.---_-. $1.25 12-15 12-1 
8% preferred (quar.)_-..._____..__2_____ $2 12-15 11-15 Class B (year-end) ______-__...---_--__- 7Se 12-14 12-8 Tide Water Associated Oil Co.— . 
Public Service Co. of Oklahoma— Simmons-Boardman Publishing— $4.50 preferred (quar.)_..__-__._________ $1.12%2 1-2 2-11 
$% preferred (quar.)_.___.-.--.--_--___ $1.25 12-23 12-20 Common (special) _~--~--~~-~---------~- 30¢— 1-10—s—sd1- 2 Tilo Roofing, common (quar.)-.-...__-_-_- 10¢ 12-15 = «11-25 
Public Service Electric & Gas Co.— Simmons Company - (year-end)__----_.____ 50c 12-11 12-1 Big BPS oR ae NEESER NI 10c =: 12-15 s«11-25 
95 preferred (quar.)-......._.__._.__.______ $1.25 12-29 11-29 Simon (H.) & Sons, Ltd., common (quar.)-__ tiS5e =-12-23. 12-1 $1.40 convertible preferred (quar.)__..-__ 35c «12-15 =: 11-25 
7% preferred (quar.)__..__-.___._____-__ $1.75 12-29 11-29 7% ‘preferred (quar.)__----_-.----.-_--- 4$1.75 12-23 12-1 Timken Detroit Axle Co.__..-.....__-_____ 50c 12-20 12- 9* 
Publications Corp., common voting (quar.)_ 50c 12-22 12-12 Simonds Saw & Steel (year-end)__--------- 60c 12-15 11-25 Tip-Top Tailors, Ltd., common (quar.)_.__- t7lec le) 1 
Common non-voting (quar.)_.--__-______ 50c 12-22 12-12 Singer Manufacturing quar.) ._-___.----~- $1.50 12-14 11-24 7%  pretesved 22060... 21... ORR ee 
7% ist preferred (quar.)_-..-.____-_-__ $1.75 12-15 12-5 Meteo hd ek etn ae se $1.50. 12-14 11-24 Todd Shipyards Corp.._.__..__-..._._____ $1 12-11 12- 
7% original preferred (quar.)...._______ $1.75 1-2 12-20 Siscoe Gold Mines (quar.)~------.-----~-- tl¥%ec 4612-15 = 11-13 Tonopah Mining of Nevada____...-_.____- 3c 1-5 12-4 
Puget Sound Power & Light— Skelly Oil Co. (irregular) __--___--..------- $1 12-15 11-9 Tooke Brothers, Ltd. (interim)... __.___ t25c 1-3 12-15 
$5 prior preference (quar.)-..........___ $1.25 1-15 12-22 Skenandoa Rayon, 5% prior pfd. (quar.)—_- $1.25 i- 2 12-9 Toronto General Trust Corp. (quar.)._-_-- t$1 1- 2 -11-22' 
Pullman, Inc. (quar.)-.-.........-.._-._-- 50c 12-15 11-27 5% preferred A (quar.)-..--~------~---- $1.25 1- 2 12-9 SS REET SARE, eA II RM t$1 l- 2. 11-22 
Sa Sh een dininiedclanes $1 12-15 11-27 Skilsaw Inc, (quar.) ~~ _-------~----------- 25c 412-12 12-1 Trade Bank & Trust Co. (N. Y.) (stock 
Pure Oil Co., common (year-end) ....__.___ $1 12-11 11-20 Extra ._--..---~--~~«-~--~-~---=+.~---- 20e «412-12 «12-1 div.) 1/14 of a share for each share held linia 2-20 2-1 
‘5% convertible preferred (quar.)_....___ $1.25 1-2. 12-8 Sloss-Sheffield Steel & Iron, common ___-_— 15e =6.112-21_—Ss« 12-11 Trailmobile Co., cOmmon (initial)_._______ 12%c 12-23 12-8 
6‘~ preferred (quar.)-_--._---_--_-.____ $1.50 1-2 12-8 $1.20 preferred (quar.)_-_-_~.----------= 30¢ 12-21 12-11 7% preferred (quar.)....____-.-.__----_. $1.75 . 1- 2 12-14 
Putnam (George) Fund (Boston) (year-end) 30c 12-15 12-5 NRE: GRD Bite ercinettirengtsntincens= 50c 12-11 12-1 Trans-Lux Corp BDI MER ES oat . 10c 12-15 (12-5 
Pyrene Manufacturing Co. (year-end )_—---_ 50c. 12-15 12-1 ‘Smith (Howard) Paper Mills Ltd.— Travelers Insurance Co. (quar.)-____----__ $4 12-11 11-24 
Quaker Oats.Co., common (quar.)_._-___ __ 75c (12-23 «12-4 6% preferred (quar.)_.-__------_---___- $$1.50 1-20 12-31 Troy & Bennington RR. (s-a)-----.------- $5 2-2-45 1-20. 
6% preferred (quar.)__--------.--_----_- $1.50 2-28 2-1 map-Cn~ sens esp, quart.) ————-———<----- 25¢ 12-15 (12-6 = Troy & Greenbush RR. Association (s-a)--. $1.75 12-15 12+ 1° 
Quaker State Oil Refining, common________ 25c 12-15 21-29  #~Secony-Vacuum Oil snentn? ---------------- 25¢ 12-15 = 11-20 Truax-Traer Coal, common__-__------.---_. 20c 12-11 11-29" 
Quebec Power Co. (quar.)__.._.....-..___ 25c 2-26 1-25 Solar Aircraft Co - Se 4012-15 :11-30 514% preferred (quar.)------------.----. $1.37% 12-15 12-4 
iad -Minebiaietier 436: demerd..c. rine. Aaa ah ee er ee Corp. (year-end) _—--— 20c 12-12 12-1 pubize Rayon Corp., common______.----_-- 25¢ 401-2 «12-20 
Ec gm, hit a ee RI EE ROA iSige: 206 ek Dee Gees Go an ta aa) 4 cy ier 424% pfd. (initial quar.) ---..---.---__- $1.18% 1-2 12-20: 
Ra Sepeniaianetiahios: Inc. (year-end) a $1 12-12 11-27 u a na wer o., $ st p (quar.) M v4 1 ~15 1% preferred ee ee ee en Sr me eee eee $1.75 ‘ls 2 ae 
ae South Penn Oil Co. (quar.)---------_______ 40c 12-20 12-6 tieth C -Fox Fil (32-15 «11-15 
yonier, Inc., $2 preferred (quar.)...._.__ 50c 1-2 12-14 Extra $1.60 12-20 12-6 Twentieth Century-Fox Film, com. (quar.)- fee 
Reading o., 4% ist preferred (quar.)_____ Sc 13-14 11-32 -gouth Porto Riso Gugal Co. com. Uinree) 2 St. 1-2 teu Extra -.—————_-——-—_--__-_-----__.---- I ts RR te > 
2nd preferred (quar.)...___-._.-..-.-__- 50c  i-1l 12-21 Wand a... oe: Sce Ned $1.50 convertible preferred (quar.)-----_- A ahi ay 
Real Estate Loan Co. of Canada (s-a).____ t$1 1-2 12-14 South West Penn. Pipe Line (quar.)_______ 50c’ 12-20 12- 6* $4.50 prior preferred (quar.)-~-~~--~-.. $1.12% 12-15 il- 6 
Real Silk Hosiery Mills, Inc.— Southeastern Greyhound Lines, Inc, ont 208 So. La Salle St. Corp. (quar.) deen anew arse an em ame 50c 1-2-45 10-20 - 
7% preferred (accum.)_--_---_~.-..--- $30 12-20 12-5 Common (stock dividend)...” tow ggom *ay-ig } «(192*¢ Tyson Bearing Corp. (initial quar.)_....__ 12%c 12-28 12-18, 
7% prior preferred, class A____-_-~-_~- 1.25 1-2 12-15 Southern California Edison— Udylite Corporation (year-end)___-__....__ 25c 12-20 12-9 
ge ee ce. (Birmingham), pfd.-— $1 1- 2 12-15 6% preferred B (nuar.)_.--_____-____- __ 37¥%c 12-15 11-20 Ulen Realization Corp. (liquidating) ___..._ 10c =—:«12-11 11-22 
i e Ol Ce.:.....-.-...__....--.-- 4c 12-15 12-9 5% orig. preferred (quar.)______________ 37%c 1-15 12-20 Union Bag & Paper Corp.________--_------ 15e 12-22 12-14 
Re ——— Life Insurance Co. of Pittsburgh— avn aa a S%% ea O° teers 343ac 1-15 12-20 RE LP CEES SLND LS Re ee 15e. 12-22 12-14 
ai cating phere A wham eos cs gmt i em ee neste os wo we 9 ° Southern California Water, 5% pfd. (quar.) 31%c 12-1 #£4211-30 Union Carbide & Carbon Corp. (quar.).--- 75¢ 1-1 12-7 
‘Reliance Grain Co. Ltd., 642% pid.(accum.) $3.25 12-15 11-30 ‘6% preferred (quar.)____...-__- 37%e 12-1 11-30 Union Investment Co. weatdae iapisliihcaantie 20¢ 12-15 12-5. 
a Insurance Co. (Philadelphia) (s-a) + ree te 4 a mer Power Co., Ltd.— , Union Metal Manufacturing, com. (quar.)__ ISe =82-15 «12-5 
Rechecige arta eli eee npinliin prey dora ms eghp habbits - - ommon (quar.)__ 20c 2-15 1-19 a ag is inh ss chusieiientese piste do wm ann ese 52%c 12-15 12-5: 
Remington Rand, Inc., common-_____--___- 38c 1-2 12-11 6% part. preferred (quar.)_____________ .  -t$7.50 1-15 12-20 $6 preferred (quar.)_~.~----------------- $1.50 12-15 12- 5; 
*$4.50 preferred (quar.)__-.._-___--_-____ $1.12% 1- 2 , 12-11 Southern Natural Gas (year-end)__________ 37¥%c 12-13 12-4 Union Pacific RR. (quar.)--.--__------_--- $1.50 1-2, 12-2; 
Reo Motors, -Inc._..-+.-------------- 22-2 We, 12-20 11-30 Southern Pacific Co. (quar.)__.____-___.__ 75c¢ 12-19 ' 11-27* Union Wire Rope (quar.)_.----_---------- 25c 12-15 12-1, 
Republic Steel Corp., common .______--_-- 25c 12-21. 12-9  -Sgouthern Phosphate’ Corp. (year-end)______ 15¢ 12-15 12-1 United Aircraft Corp., common -(year-end)_ $1.50 12-15 12-1; 
' 6% prior: preferred (quar.)——-----~---_-- $1.50 1-2 12-9 -Southern Pipe Line Co.__......-..-...%_ 40c 12-11 11-27 United Aircraft Products, common (quar.)— 25¢ 12-15 = 11-24; 
6% -preferred (quar,)—.-~-~~.----~----__ $1.50 1-2 12-9 Southern Railway Co., common (irregular) — 75e 12-15 11-15 United Bond & Share Ltd.__---.--__----_. t25c 1-15. 12-30; 
Reymer & Brothers, common (ifreguler)... _122%c 12-30 12-21 %e preferred (quar:)__.___--______._ $1.25 12-15 11-15 Ss Sea Sac I a PES NE $10c 1-16 12-30 
BWA. ..-+---.~<--—---~---------------- 10c 8612-15 12- 1 Southland. Royalty Co. (year-end) —_-_-_.__ 20c 12-15 12-1 United Carbon Co. (quar.)_ ~~ ----_-_._-_- 7S5e¢ 12-20 12: 6° 
Reynolds Metals Co., common-_-______--__-- 35e 1- 2 12-15 Southwestern Gas & Elec., 5% pfd.- (quar.) $1.25 1- 2 12-15 United-Carr Fastener (quar.)__-..-.-_-_-- 30c 22-11 412-1 
PS aad preferred (quar. )-----+-+---------- $1.37% 12-26 12-11* Southwestern Life. Insurance Co, (Dallas)— RS IRE RIE ae OIRO! SEEN TE 30e 12-11 12- 1! 
‘Reynolds Spring Co Ee gy PT RRS 25e¢ 4912-30) = 12-15 pie Rr SE Ri TR At 35¢ 1-15 1-11 United Corporations, Ltd., cl. B (year end) t30c 4612-29 «(12-9 
Rheem Manufacturing Co, (quar.)_..-__-._ 25c 4612-15 11-24 Southwest Natural Gas, $6 pfd. A (accum.) $2.50 12-29 12-22 United Fuel Investments— 
Richfield Oil Corp. (year-end) -~-.---~_--_- 60c 12-13 11-20 Sovereign Investors, Inc.......-.-...______ 10c 12-20 11-30 6% class A preferred (quar.)__.--__-___ t75c 1-2 12-11 
worn wal aps (quar,) ..-..--- 5 +4--~---~ a open = 4 Sovereign vs Assurance Co.— United Gas Corp., $7 pfd....---_---------- $5.17 12-29 a 
digs acter a mage cop saree eng in wise anenciseminisipnr mealies ic - - 25° participating certificates (annual)__ $1.25 12-15 12-1 United Gold uities (Canada) (year-end)_ t5e 4612-30 0=—_:«112-15 
Rieke "Metal Products --~.----------------.- 20c . 12-30 12-15 Sparks-Withington, 6% conv. pfd. (quar.)__ $1.50 12-15 12-5 United Tiundinn thus O8.ctee es : RiarBee = Seth 50c 12-27 12- 7° 
Rio Grande Valley Gas Co., v.t.c. (year-end) 3e 4 =6.12-15—Ss «11-20 Sperry Corporation ~._______-____________ $1 12-16 12-2 United Light & Railways Co. (Del.)— 
River Raisin Paper Co... -_-~--__--.-..-.. Se 12-20 12-5 Spiegel, Inc., $4.50 conv. preferred (quar.)-. $1.12% 12-15 12-1 7% prior preferred (monthly) _.--.-.---. 58¥sc 1-2-45 12-15 
Riverside & Dan River Cotton Mills— Springfield Fire & Marine Insurance Co.— 6.36% prior preferred (monthly) --.---___ 53c 1-2-45 12-15 
6% preferred (s-a)___.-.-.-_____._-___. $3 1- 2 12-21 Quarterly _- iit . $1.12 1-2 12-15 6% prior preferred (monthly) _.......-_- 50c 1-2-45 12-15 
Riverside Metal Co. (year-end) __--~—_--_~- 60c 12-21 12-14* agg nn PE SAT MURS FATT. Oi 25c 1-2 12-15 United Merchants & Manufacturers— 

Riverside Silk Mills, Ltd.— Square D Co., common___-_--_____-.__.___ 50c 12-18 12- 9 ~ “ee uar.) 50c 12-13 12-1 
$2 partic. class A pfeferred (quar.)__._-_ t50c = 1- 212-12 5% convertible preferred (quar.)_—-_____ $1.25 1-2 12-30 Bae preteried tame) $1.25 1-2-45 12-16 
peerene Pa waine aie ne nie tyme wa 4 ig? 6 4 Squibb = a & Sons, common (quar.)—__ 50c =12-12 11-27 5% relented (anae) Re A $1.25 4-2-45 3-16, 

Rochester & Genesee Valley RR.__---_--~- : - - 5 preferred A (quer.}__--__----_-- ; a - Hf . ORE ERO i: sia 
Rochester Pittsburgh Coal, common.-__- 50c 12-13 12-6 sese praia & es PS EE AE . 5% preferred (quar.)-------------------- OL25 | DrPeGBy Cres 
NS BEEN EE ne cla aL! .5% 12-13 12-6 Staley (A. E.) Manufacturing Co.— United Molasses Co. Ltd.— ay t 
Rochester Telephone .Corp., common_______ . 20 1-2. 12-15 $5 series preferred (quar.) Bis $1.25 12-20 12-10 Ordinary registered (interim) ----.-----~- 7%2% 12-18 11-3 
4%% preferred (initial quar.)_._._______ $1.12% 1-2 12-15 Standard Brands $4.50 need 3 , United N. J. RR. & Canal (quar.)_.---_---_ $2.50 1-10-45 12-20 
Rohr Aircraft Corp. (quar.)_....__________ 25c 12-11. 11-30 x rands preferr peek )-- $1.12% 12-15 12-1 United Public Utilities Corp., $3 pfd. (accum.) $1.50 12-15 12-14 
Rome Cable Corp. (quar.)________._---_-___ 5c 412-28 «12-7 mameneen Coane 25e «612-15 11-15 $2.75 preferred (accum.)-_--__---_---___ $1.37% 12-15 12-1 
Roos Brothers, Inc., common (reduced quer. ) 20c 12-20 12-9 Standard Fire sae Fas Co. of New ‘Jebeer ; U. S. Bobbin & Shuttle Co., 7% pfd. (accum.) $14. 12-11 11-8 
EMD DTMTMNNOE 5.5500cc-okcad o~-ar~-onore $1.62% 2-1-45 steal PO i en eg acme $1 122-16 12-9 U. S. Casualty Co.. 45c conv. pfd. (g-a)----. 22%ce. 12-1 11-16; 
Ruberoid Co. (year-end)____._.-...._ 80c 12-22 12-8 Standard Oil Co. of ORIN OT TU ic ccceckacgiecsremeaniln 50c 12-15 11-15 4% non-cum, class A_—~------~--------- 50c 3-15-45 2-10 ¢ 
Rubinstein (Helena), common_____.-_---._ 50c 12-11 11-28 ‘Standard Oil Co. (Indiana) (quar.)_-__~-~ 25e =12-15_ 11-15 4% non-cum. ¢lae® -A----.—--..--------~ He tae Sy Bik, 
: : ; im Ext _ aes Neem cae 4 4% .non-cum. class A_....-..-.---~---.. 50c 9-15-45 8-10 : 
ee: Ci MONS) 6550 hn. oc ewbaiok aan’ 25c 1- 2 12-15 ra -- ed 25c 12-15 11-15 A ferred ( ) $1.75 j--2- 11-13 < 
Ritssell Industries,Ltd., common” (quar.)--'"" —- t30¢.° 12227" «12112 «49 Standard Oil of Kentucky (quar?) 2_2-%2._¥ 25c 4: ¥2-15°- 11580 1% prior preferred (quar.) ----.-.~- entity 4 + Fe 
7% preferred (quar.)_..--------~-~.---- $$1.75 ° 12-27 12-12 Standard Oil Co. (New Jersey) (s-a)--.._.- “50c 12-12 11-15 bry ee phere ge ong coe ges -------= = se Fg ase 
Russell Manufacturing .Co. (quar.)_..-.- ae, 50c 12-15 11-30 Extra --------=-~--~--~---=~----------- We (12-12 11-15 ‘Cinta Bb tien), ee 2 1-3 12-15* 
Ryan Consolidated Petroleum (s-a)_....--_ 10c-. 12-15 12-1 Standard Oil Co. (Ohio), com. (year-end) _- $1 12-15 11-30 7% preferred (quar.)------------------- $1.75 1-3 12-15 
tie a Rade SRR ae RI Sc 12-15 12-1 5% preferred (quar.) ~<a n= = +---~ $1.25 1-15 12-30 ys, Graphite Co. ' (year-end) -_--__--__-_- 20¢ (12-15 «12-1 
Saco+Lowell Shops, preferred__._.__._____- 97/10c . 12-10. ___. 4%%o preferred (quar.)—---------_---__.- $1.06% . 1-15 12-30 yy §. Guarantee Co.’ (N. ¥.)-------------i- 40c 12-21" 12+ 6' 
Safety Car: Heating & Lighting (quar.)____ $1) -12-23-..12-:4" Standard Wholesale Phosphate & Acid ' ek See ees |. SnD E aE NEN Peden S| We 12-21: 12- 6% 
foe an BR ARE | REE SS ee _$1_. 12-23 124% Works Inc. (irregular) $1 12-15 12-5 U. S. Gypsum Co., common (quar.)-..---_- “50c 22-30) 12-15 : 
Safeway Stores, Inc., common (quar.).-__-- 75e°%"12-20 125° Starrett (L. 8.) Co.-----___-.__--.__- 12-29 12-15 7% preferred (quar.) pene ; $1.75 1- 2 23-36 © 
eg preférred (quar.)-..-.--..-------7-5 $1. 259% 1-2 | 1229 i me Lithograph (year-end) —__-_ 37%e 12-30 «12-15 = States — sage cee 18-08. atcke ; 
Croix Paper Co., 6%. pfd. (s-a)_-._____ 000 sg | Nee preferred (quar.) @1.25 12-30 12-15 ef Pores: eg ang + Me neoat ieee Lara RR . jaan  eacot 
St lawrence Corps ti pt, Aviaccum)~—- tle" JA 2a Stedman Bros. Lud. common (quar)... Se 1-2 aad US Pie. Feundry, common Gust) ——-- Alte ae 
St. Louis Public Sérvice, class A________ = S., B45 12-1 6% convertible preferred (quar.)—-—————- s78¢ 1-2 12-30 Gite Btated Potadh Co. (irregéiani2c__: 50c 12-26 12- 2 
MED Wi gre wieie Sl sore St a _ 25¢ 3715 12-1 Sterchi Bros. Stores, Inc., 6% pfd. (quar.)_ 75ce 12-20 12-11 U. S. Printing & Lithograph Co. .- 
St. Regis Paper, $2.50 prior pfd. (quar.)_._ 62%c ofl-02 12+ 9 Sterling Aluminum Products (year-end) ____ $1 12-12 12-2 5%. conv. preferred’ ‘A___...___-._-i--_.-  62%4c 1-2 12-15 * 
5% 2nd preferred (quar.)__--..-.____.__ $1.25 tee2 - 12-9 rigs 2 ee common 7 _ is ; 12-15 U. 8. Rubber - Co., ‘common______--__--___- 50c 12-15 11-24 ¢ 
St. Lawrence Paper Mills, 6% pfd. (accum.) t75c | (4-15 ‘: aer er, common__—- ___-__-~__ -3 1-16 8%. non-cum. preferred____--_---.------ $2 12-15 11-24 
San Francisco Remedial Loan Assn. (quar.) 37%4c 1231 1213 —StoKely-Van Camp, 5% prior pref. (quar.)_- 25e 0 1- 2 12-22 s«. 8. Sugar, $5 preferred (quar.)__------_ $1.25 1-15-45 1-2 
Stone & Webster, Inc._____-______-_--____- 75e 4=612-15 = 12- 1 $5 preferred (quar.) a $1.25 4-16-45 4- 2° 
Gevennah Blectric & Fawer Co. Strawbridge & Clothier, $5 pfd. (quar.)_.__. $1.25 1-1 12-11 $5 preferred (quar.) eee $1.25 7-16-45 7-2“ 
: 2 Mg oerae, © fer? ~------------- weg | a 2 12-11 5% .preferred (accum.).........___.____ $1.25 1-1 12-11 6.4% preferred A (quar.)--------------— 40c 12-11 11-27 
72% debenture = taenr) oe ee PR 4 2 ae ee Stroock (8.) & Co._-.--..__.--.----_--_. 50c 12-12 12-1 6.4% preferred A (quar.) 40c 3-12-45 2-26 
1) men nena ~--- ‘ Strouss-Hirshberg Co. (year-end)________ 35¢ 12-12 12-5 6.4% preferred A (quar.) 40c 6-11-45 5-26 
8% debenture A (quar.) ----.~..-_.--_-- ot oo aa 1-2. 12-11 
e Submarine Signal Co. (quar.)_--_________- 50c 12-11 12-1 U. S.,Tobacco Co., = ac gta alegh atebed 30e 12-15 12-4 
Schenley Distillers. Corp., 5%% pid. (quar:) * $1.374 1-2 - 12-20 Sun-Oil Co., common (stock dividend) »=._-- "10%~ 12-15 11-24 "2% | preferred (quar.)_-.._---_-___-____ '4334c | 12-15 12- ‘ ; 
gett Conipaay, common (quar.) 22 Ss 25c 12-15 11-30 Common (quar.) ---- 25e 12-15 11-24 U. S. Truck Lines. Inc. (paascaady. «(a aba eS $1 12-15 12-1. 
PS RSA Se weno S USI- BOX) _L "5c 12-15 911-30 Sundstrand Machine “Tool ES TEMES cera Bet 50c 12-20 12-9 U.S. Trust,Co, (N..¥.) (quar.)-~..__- in ithe $15. 1-2 12-13 
Bute "phafelred = be seiah tome Saroy ar Ft $1.37%2 12-15 11+30 Sunray Oil Corp., common________________ 10c. 12-12 11-2 ilies: a Edi diatlae Fabien ie Pa et , LR a 12313 . 
? se see ’ ee: 2 ea) <3 ota 1 » fa f Ss he vee 
£ | f : : . f ital Hy iv4a% a y oe St tds dregiewt be “4 i fs 4 98998 3tF: oon 
re$fo of ee - , Pa es -gute 2 ig] Pesce * : toe : “ 4 89% oa 
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Per When Holaers H Utah Power & Light Co. (& Subs.)—Earnings— 
ble “oy Ree G IG t d 
end Nemes} Company ae pee P cy enera orpora ion an Period Efd. Oct.31—  1944—-Month—1943 1944-10 Mos.—1943 
en versal Cooler Corp., $1 class A com.__-- 25c te oa th Total oper. revenues___ $1,118,754 $1,649,508 $16,031,399 $18,758,736 
niversal-Cyclops Steel (year-end)_________ 50c 12-28 i Investment News Operating expenses ___ 546,060 780,843 7,604,686 8,036,305 
Universal Laboratories, $2.50 preferred (quar.) 62%c 12-11 12-1 Federal taxes ____..-___ 46,165 96,664 1,121,340 2,515,460 
Universal Match Corp. (year-end) _.-..__- 50c «612-15 12- 1 (Continued from page 2548 Other taxes _.__.__. __ 108,944 113,739 1,521,767 1,611,122 
Universal Products (year-end) __......._-- 80c 12-14 ee pag ) Prov. for defer. maint.. = _.____ 25,000 Cr250,000 250,000 
Universal Winding —____..-~_-- mingasasatniiibaite Ri 3-15 “3 , Amort. of ltd-term inv. 150 150 1,800 1,800 
Upper Canada Mines Lid. (interim) —_---~-- t2%e 1-15 39-98 Texas Mexican Ry.—Earnings— Depre. & prop. retire. 
eee ee Corp., 8% pfd. (accum.) ae ef + - October— 1944 1943 1942 1941 reserve: approp.____- ui 109,467 114,325 1,374,416 1,312,854 
Guan Home Fire Insurance (Salt Lake City) $2 12-15 12-10 Gross from railway... $181,068 $139,826 $131,723 $118,249 - @a09 ona ekia uae an OA 
a 75e 12-15 12-5 Net from railway______ 7,626 39,360 43,024 BAe oat eae an... - Oe. Pee ee ee 
Utah Oil Refining (quar.).....___.---~----- 10c 12-15 11-30 Net ry. oper. income___ *32,033 18,672 29,610 14,050 e (net)____ ‘ ; 
Utah Radio Products, common____-.-.----- 10c 1-30-45 1-20-45 From Jan, 1— G 
8, Col ; —_ . . ross income ______ $308,286 $518,657 $4,671,350 $5,038,888 
Utica Knitting Co.,5% prior preferred (quar.) 62%2c 1-2-45 12-23 Gio. from railway... 1,992,418 1,687,025 1,427,243 1,143,904 Total income deducts... 161.475 222.144 2'745.307  2'663,032 
Utilities Equities— Net f ‘ 
~ een gp $1.75 12-15 12-1 et from railway______ 793,214 754,692 541,663 409,354 
50 p y stoc -)------------ ‘ Net ry. oper. income___ 428,812 470,179 397,264 276,126 Net ineeme —-______- $146,811 $296,513 $1,926,043 $2,375,856 
See Weems Cé..._......-.-.--.----22-- 30c «612-20 12- 9 *“Deficit.—V. 160, p. 2008. Div. applic. to pfd. stk. 
tg OS ee 50e 4612-15 «12-1 , for period —_.______ 142,063 142,063 1,704,761 1,704,761 
Ventures, Ltd. (interim)... __-----~----- t10e §=6s:«412-28~=Sss«d12- *7 ; ' ena : 
Victor Equipment Co., $1 conv. pfd. (quar.) 25e 12-15 12-5 Thompson Products, Inc.—To Raise New Equity Cap- Ralanes --..—-..2.._- $4,748 $154,450 $221,282 $671,095 
Viking Pump Co. (Del.)------------------- Soc 18-15 12-1 ital for Paost-War— —V. 160, p. 1782 
ee atc ae Pawery-8-ped. Caner.) CE eee eal The company on Dec. 5 filed a registration statement with th Cae 
Virginian Railway Co., common (quar.)__--- 2c 4 £ ; ; s promt ico pag 4 
OE entieorea feane’) re Ne 0 37%4c 2-1-45 1-15 Securities and Exchange Commission covering 60,000 shares of new Van Raalte Co., Ine.—To Redeem 7% Pfd. Stock— 
common stock (no par). The company has called for redemption on March 1,- next, all of its 


37¥ec 5- 1-45 4-16 
37¥ec B- 1-45 7-16 
$2.50 12-20 12-9 
$1.50 3-20-45 3-10 


6% preferred (quar. )...........------- 
6% preferred (quar.)___.----.---_----- 
Vulcan Detinning Co., common Pratt 
Common 


7% preferred (quar.).--.-----------~-- $1.75 1-20-45 1-10 
7% preferred (quar.)_......-..-------~. $1.75 4-20-45 4-10 
Wabash-Harrison Corp. --..-~--------~---- $1.25 12-15 12-1 
Waco Aircraft Co. (year-end) _.--------__- 30c 12-16 11-30 
Wagner Electric Corp. (quar.)____-________- 50c 12-20 12-1 
Waite Amulet Mines Ltd. (interim) __-__-- 20c 12-11 11-15 
Waldorf System, Inc. (quar.)_.-.__---_---_ 25c 12-18 12- 8 
Si SRE AER ear ORE Eager EP 25c 12-18 12-8 
Walgreen Co., common (quar.)__-------__- 40c 12-12 11-5 
4% preferred (initial) _..._-_--------____ 77%sc8=—:«12-15—Ss«11-15 
ae 2. oa, fee BW... +. ee 5c 12-20 12- 2 
ae meee ae, 624ec 1- 2 12-20 
Walker (Hiram) Gooderham & Worts Ltd.— 
SS ALLL SALLIE ALLE OETA t$1 12-15 11-10 
Dn. POEL. SUE, ) ey t25c 12-15 11-10 
Walworte. Co., common.___.......--.- =. 30c 12-15 12-11 
Se OEE 0 Uo Sp tan i ce ig ee 30c 12-30 12-11 
ee ee en 50c 12-15 11-14 
Ware River RR., gtd. (s-a)___--__--------__ $3.50 1- 3 12-30 
Warner & Swasey Co. (year-end)__._______ 30c¢ 12-11 11-30 
Washington Water Power, $6 pfd. (quar.)__ $1.50 12-15 11-24 
Waukesha Motor Co. (quar.)__---_-----_~_- 25c 1-2 12-1 
Waverly Oil Works Co. (year-end)___.~--__ ~ 20c. 12-11 12-1 
Wayne Knitting Mills, common______-___-__ 50c 12-23 12-12 
Om prereered: (8m) — ~~. =~... ss $1.50 1- 2 12-12 
ee ee Ob oo. 8 os a ee 50c 1- 2 12-23 
Weber Showcase & Fixture Co.— 
$2 participating first pfd. (accum.)--_. —~ 50c 12-15. 12-1 
Welch Grape Juice Co. common-___-___.-____ 25c 12-20 11-24 
Wesson Oil & Snowdrift Co., Inc.____-_--__ 25c 1- 2 12-15 
See eee Mee 25c 12-12 12- 2 
i REESE ARIA Ae NOR MS 75c 12-12 12- 2 
West Jersey & Seashore RR. (s-a)________- $1.50 1- 2 12-15 
West. Ohio Gas Co. (year-end) ~__--_-___-_ 18e. 12415 12-4 
West: Point Mfg. Co. (extra)____________--_ 50c 12-15 12-1 


$1.50 12-26 12-11 


West Texas Utilities ae. Ag pfd. (quar.)___ 
25c 12-27 11-27 


West Virginia Coal & C 


ES EIS ee ane ae 5% 12-27 11-27 
West Virginia Pulp & Paper__.______--____ 20c 1-2 #£12-15 
West Virginia Water Service— 

$6 preferred (quar.)..........-..--__.. $1.50 1-2 12-15 


Western Department Stores (initial) __._____ 
Western jos York & Pennsylvania Ry. Co., 





5% PD SERENE ERE IE SE BA te hee a $1.25 1- 2 12-30 
Western Union Telegraph Co., class A__-__- 50c 12-15 11-24 
Westinghouse Air Brake (year-end) _._-.~_ §0c 12-15 11-15 
Westmoreland Coal Co. (quar.)_...-.-.-.-- $1 12-15 12-4 
Westmoreland, Inc. (quar.)_.._______--_-___ 25c 1-2 12-15 

Extra SO ER 25c 12-15 12- 4 
Weston (George), Ltd. (quar.)__________-_-_- t20c 1-2 12-5 
Weston Electrical Instrument Corp.________ 50c 12-11 11-27 
Westvaco Chlorine Products Corp.— 

. $4.25 preferred (quar.)_.....____---_--~_~ $1.06% 1-2 12-9 
Weyenberg . i i cn easel 374%ec 4612-15 ~=Ss «11-29 
Wheeling Steel Corp., common (year-end) __ 75c. 12-23 12-4 

$5 convertible prior preferred (quar.) -_ $1.25 12-23 12-4 
Whitaker Paper Co. (quar.)_._.___________ $1 12-27 12-13 
White Motor Co. (year-end)__-.__--_______ 50c 12-23 12-11 
Whitman (Wm.), 7% preferred (quar.)___--_ $1.75 1-1 12-16 
Wieboldt Stores, Inc., 6% pfd. (quar.)_____ 75c 1-1 12-22 

$5 prior preferred (quar.)_.._..____-__-__ $1.25 1-1 12-22 
Wilcox & Gibbs Sewing Machine perre) $1.50 12-14 12-1 
Will & Baumer Candle (year-end)_________ 10c 12-15 12-8 

8% preferred (quar.)_-.....__.-_.---_- $2 1-2 12-26 
Williams. <R. .C.)-@-Co., Inc._.._________-- 30c 12-11 11-25 
Willson Products, Inc. (quar.)__________-_-_ 20c 12-11 #£11-30 


Winnipeg Electric, 5% preferred____.______ J 
TOPE Ts IN a Fae edi escent chamieagpdo cnn t25c 1-2 12-1 


Wisconsin Electric Power Co.— 
6% preferred (1897 series) (quar.)__-.-- 
Wisconsin Michigan — Co.— 


$1.50 1-31 1-15 














4%2% preferred (quar.)_.__.._---_------_ $1.12% 12-15 11-30 
Wisconsin Power & Tight, 6% pfd. (quar.)_ $1.50 12-15 11-30 
4. Dregersced (eGearjc $1.75 12-15 11-30 
MU MI hs i Se 25c 1- 2 12-12 
Sutra. REIT PT aD 25c 1-2 12-12 
Wood (Alan) Steel Co., 7% pfd. (accum.)__ $1.25 12-11 411-29 
Woodall Industries (year-end)__.__.________ 15c 12#20 12- 9 
Woodley Petroleum Co. (quar.)_----.-_____ 10c 12-28 12-14 
Woods Manufacturing, Ltd. (quar.)__.-___- $50ce 12-31 # 11-30 
Woodward & Lothrop, common (quar.)___~_ 50c 12-28 12-16 
Year-end PARTE ISO OT aN EBC OE OG 30c 12-28 12-16 
me  Deetetred (eusedj 6k $1.75 12-28 12-16 
Worcester Transit Associates ( year- -end)____ 20c 12-30 12-15 
Worthington Pump & Machinery, common_- $1.50 12-20 12-9 
SOBRE BR Sa MEE TERS SS Ane ae a 374ec 3-20-45 3- 7 
4%2% prior preferred (quar.)__._________ $1.12% 12-15 12-5 
4%2% prior preferred (quar.)_.._______.__ $1.124% 3-15-45 3- 5 
4%2% conv. prior preferred (quar.)______ $1.12% 12-15 12-5 
4%2% conv. prior preferred (quar.)______ $1.12%2 3-15-45 3- 5 
0 Sik a ee a a $1.50 12-28 beni 
cB Eine ee nee nee $1.75 12-28 fe 
Wright Aeronautical Corp. (year-end) ______ $8 12-22 12-7 
Wright-Hargreaves Mines (reduced)_______ tic 1-2 11-24 
bos on A (Wm.), Jr., Co., common__________ 50c 2-1-45 1-20 
mmon 50c 4-2-45 3-20 
Wurlttecr (Rudolph) Co. (stock dividend : eae 100% 12-20 12-6 
Yale & Towne Mfg., common (quar.)______ 15c 1-2 12-4 
NR dee e 40c 12-18 12- 4 
York Corrugating common (year-end)_____ 30c¢ 12-10 12-1 
ho gh EE Sc DEER DRE OL ae 15c 1-15 12-4 
Young (L. A.) Spring & Wire Corp. (quar.) _ 25c 12-15 12- 1 
Youngstown Sheet & Tube, common________ 50c 12-15 11-10 
5%% preferred (quar.)--....._.________ $1.37% 7e eB? ae 2 
Youngstown Steel Door Co.__-.-_-_-_______ 25c 12-16 12-1 
Zeigler Coal & Coke Co.__--__-____________ 25c 4612-12 12-1 
Zion’s Co-operative Mercantile Institution— 
a Se ER a AR alae CN he 19-15 12- 8 
Zonite Products Corp. (year-end)__________ 20c 12-20 12-28 





x Less 30% Jamaica income tax. - 

*Transfer books not closed for this dividend. 

tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax ee at the source. Non- 
resident tax, 15%; resident tax, 7%. a Less British income tax. 


- stockholder for an immediate stay. 


Net proceeds from the proposed public offering will be added to 
the company’s funds for general corporate. purposes. In anticipation 
of its probable post-war~ needs, the company expects, among other 
things, to make substantial expenditures for purchases of machinery 
and equipment for manufacturing new products, enlarging productive 
capacity and effect cost savings. Such expenditure, over a period 
of several years, may at present be estimated at from three to four 
million. dollars. In addition, if satisfactory terms of purchase can 
be worked out, the company may purchase from the Defense Plant 
Corporation the Euclid, Ohio, plant now leased to Thompson Aircraft 
Products Co., a wholly-owned subsidiary. 

The underwriting group is headed by Smith, Barney & Co., and 
McDonald & Co.—vV. 160, p. 2445. 


Timken Roller Bearing Co.—Earnings— 


9 Mos. End. Sept. 30— 1944 1943 1942 1941 
“NOG Prot o.. 2es<~ §$4,611,927 +$4,912,525 1$4,786,955 $7,629,563 
Earn. per shr. cap. stk. $1. 90 2.03 $1.98 $3.16 


*After provision for depreciation, taxes and all other charges, and 
in 1942 and 1941 after estimated income and excess profits tax. 
tIncluding post-war tax credit of $1,723,300. Provision for taxes for the 
1943 period includes $2,903,700 income taxes and $17,233,000 excess 
profits tax computed under the Revenue Act of 1942. An additional 
amount of $2,979,800 has been provided to cover possible contingencies 
in 1943.  tProvision for taxes in 1942 includes $2,917,000 income tax 
and $23,000,000 excess profits, together with an additional amount 
of $1,000,600 to cover war and other contingencies. S$Includes post- 
war tax credit of $814,000 in 1944. Provision for taxes includes $2.- 
897,000 income tax and $8,140,000 excess profits tax computed under 
the Revenue Act of 1943. An additional amount of $930,000 has been 
provided to cover possible contingencies in 1944.—V. 160, p. 1025. 


Twentieth Century-Fox Film Corp.—Earnings— 
(Including all Subsidiaries) 


39 Weeks Ended— Sept. 23,'44 Sept. 25,'43 Sept. 26,°42 Sept. 27,'41 
$ $ $ $ 


**Net income —._...-.. 132,666,188 116,872,388 44,907,895 33,483,247 
Oper. exp. & amort.___ 98,181,539 86,504,942 34,695,254 28,449,476 
Special prov. for for- 

IR ONCE I ip rie aaa ag *Cr2,350,000 3,150,000 
+Deprec. & interest___ 2,043,798 1,804,989 206,638 217,205 


Federal income taxes__ §21,605,000 $18,545,427 





Minority interest -____ 1,347,922 I ee aes 
{Net profit Nat'l Thea- 
tres to sung 9, Tea3. = Sse De ee ala t  eoaeeeene 
Met petit 1... $9,487,929 $7,187,098 $7,256,004 $1,549,164 
Earns. per shr. on com. $4.67 $3.49 $3.57 $0.30 


*Portion of reserve for foreign assets at Dec. 27, 1941, liquidated 
that year by conversion of sterling to U. 8S. dollars. tNot including de- 
preciation of studio buildings and equipment absorbed in production 
cost. tNational Theatres Corporation became a wholly-owned subsid- 
iary on July 9, 1943. Had National Theatres been wholly-owned from 
the beginning of the year 1943, the profit for the first thirty-nine (39) 
weeks of that year, including Roxy Theatre, Inc., would have been $9,- 
007,114. This would equal $4.53 on the common stock, after deducting 
dividends on the prior preferred and convertible preferred stocks. 

$After deducting post-war refund of $2,045,000 in 1944 and $1,799.- 
416 in 1943. {Net profit of National Theatres Corp. and its subsid- 
iaries to July 9, 1943, on Which date that company became wholly- 
owned. The 1943 figures include earnings of National Theatres Corp. 
and subsidiaries from July 9, 1943, to Sept. 25, 1943. Figures on for- 
mer years are without any earnings or dividends from National Thea- 
tres Corp. **Includes income from sales, rentals, dividends, etc. 


The consolidated net profit after all charges for the third quarter 
ended Sept. 23, 1944, was $3,149,496 compared with a profit for the 
second quarter of 1944 of $3,152,131. Profit for the third quarter of 
1943 on a comparable basis was $3,471,835.—V. 160, p. 2190. 


Tyson Bearing Corp., Massillon, Ohio—New Director— 

E. R. Galvin, President, announces the election of Hamilton O. 
Penn of. New York as a director. 

Mr. Penn heads the H. O. Penn Machinery Co. of New York, one of 
the largest distributors of construction machinery in the United 
States. 

At the present time Mr. Penn is also Executive Vice-President of 
the Associated Equipment Distributors of America and is a director 
of the Bronx County Trust Co.—V. 160, p. 2336. 


United Corp.—Exchange Offered— 


The corporation announced Dec. 4 that its exchange offer to 
preference stockholders would become effective Dec. 5 and remain open 
until Dec. 19. Under the offer each share of th corporation’s $3 
preference stock may elect to accept one and eight-tenths shares of 
common stock of the Philadelphia Electric Co. plus $6. If 1,123,374 
shares of the preference steck have not been tendered for exchange 
by Dec. 19 the offer will remain open until this number of shares shall 
have been tendered, but in no event is the offer to remain open after 
Feb. 2 unless an extension is granted by the SEC 

J. P. Morgan & Co. Incorporated is acting as the corporation's 
agent in the exchange offer. 

Efforts of a holder of United Corp. common stock to block the 
company’s yoluntary exchange offer to its $5 preferred stockholders 
have been unsuccessful in court tests so far. Judge Hand in the U. 8. 
Circuit Court of Appeals for the New York District on Dec, 4 denied 
a stay of the exchange offer in order to give the company an oppor- 
tunity to be heard, At the request of the company’s counsel, the 
court on Dec. 5 reaffirmed its stand by denying a request by the same 
| The court scheduled a hearing 
in the matter for Dec. 11. The court supported the company’s con- 
tention that: there was no need for haste in the proceedings, since 
the Philadelphia Electric Co. common steck which is involved in the 
exchange, and the cash involved, are rot to be issued to United Corp.’s 
assenting preference stockholders until Dec. 19. The court also 
granted the company yer. oo to continue mailing to re 
stockholders details of the proposed exchange offer.—V. 160, p. 2445. 


United Engineering & Foundry Co.—Secondary Offer- 
ing—Lee Higginson Corp. on Dec. 6 offered a block of 
approximately 3,600 shares of common stock (par $5) 
at $33 a share, with concession to National Association of 
Securities Dealers members of 65 cents—V. 160, p. 1335. 


United States Plywood Corp.—New Director— 
William A. Leary, Treasurer-Comptroller, has been elected director.—- 
V. 160, p. 1903. 


outstanding 7% cumulative first preferred stock, par $100, at $115 
per share. : 

The direetors have declared the final quarterly dividend of $1.75 
per share on this issue, payable on March 1, 1945, to holders of record 


Feb. 15, 1945.—V. 160, p. 2446. 
Vermont Utilities, Ine., Chester, Vt.—Earnings— 











12 Months Ended Sept. 30— 1944 1943 
Operating... reventies oe $149,231 $145,556 
ot ae age agape iar Caras PSS RELA ek 69,331 65,003 
Pe a es MES C8 12,913 * 12,499 
on CE: SAAR ERDAS LI ATR URN 11,029 10,267 
Federal income taxes... =... Se ae 6,016 5,962 

Utility operating income___._______________ $49,939 $51,884 
Bie Se aad 5 a A eee Seeks eI hak oie 229 435 

I i EE es $50,168 $52,319 
Retirement reserve accruals____.._.__________ 23,691 22,632 
RRR SOE Pe ees sp a ee AL 7,677 7,885 

Net RO i i re tr $18,800 $21,801 
Dividend appropriations  ___......._._.______ 14,980 19,180 


—V. 160, p. 1673. 
Victor Chemical Works—35-Cent Dividend— 


The directors on Dec. 7 declared a dividend of 35 cents per share 
on the capital stock, par $5, payable Dec. 27 to holders of record 
Dec. 16. Distributions of 25 cents each were made on March 31, 
June 30 and Sept. 30, last. In 1943 the following payments were made: 
7 ahs 31. — 30 and Sept. 30, 25 cents each, and Dec. 23, 35 cents.— 

Pp. 2 a 


Virginian Ry.—Earnings— 


October— 1944 1943 1942 1941 
Gross from railway_._._. $2,339,933 $2,465,672 $2,411,568 $2,598,580 
Net from railway_____ oh 790,043 1,099,376 1,331,001 1,411,302 
Net ry. oper. income__-_ 562,871 604,080 595,120 892,951 

From Jan. 1— 

Gross from railway_... 24,579,632 22,299,971 22,323,856 22,896,709 
Net from railway__._.__. 10,390,898 10,299,913 11,179,114 12,602,590 
Net ry. oper. income... 5,977,784 6,241,770 6,213,894 6,995,297 


—V. 160, p. 2008. 
Walden (N. Y.) Telephone Co.—Earnings— 











12 Months Ended Sept. 30— 1944 1943 
CORR POON Sines ssc i omen eee $101,744 $86,744 
III hci eidasatil cde lnea iti an sive gh sence: apreplocitindcila aminbasbspllonai 30,992 28,883 
Matmtenance —.............- Ficiaikeths dest gicelmiiteineabibiigdaints 16,571 13,438 
Eg rhe Rs as a SS beeen eae ae 8,715 7,300 
Federal income taxes___....._____ Sieiniaiaitiitbidan, 10,371 6,925 

Utility operating income___.__......___-__- $35,093 $30,196 
I I ont ct icine eatin dbriicen eninge dep ieee os Nell . 

I i ee $35,122 $30,196 
Retirement reserve aceruals___._____.-_._______ 9,869 9,623 
I 4,783 4,786 

ts $20,469 $15,786 
Dividend appropriations . ..___.__________ Pe 10,416 


10,850 
—V. 160, p. 1235. : 


(S. D.) Warren Co.—Bonds Placed Privately—Com- 
pany has sold to a group of insurance companies $4, 
000,000 first mortgage 4% bonds, due Nov. 1, 1959. The 
proceeds will be used to retire on Dec. 30, $1, 766 ,000 first 
4%4s and $2,299,000 convertible 444% debentures, both 
due in 1952. Old Colony Trust Co. has been appointed 
trustee of the new 4s. The bonds have a sinking fund 
beginning on Nov. 1, 1950. 

The company has ‘also arranged a $1,000,000 five-year 
serial loan with the First National Bank of Boston. 
Nearly all the proceeds of this loan will be available for 
general corporate purposes. 


Calls 44%% Bonds and 444% Debentures— 


The company has called for redemption on Dec. 30, 1944, at 102% 
and interest, all of the outstanding first (closed) mortgage 15-year 
44%2% sinking fund bonds due May 1, 1952, and convertible 444% 
debentures due May 1, 1952. Payment of the bonds will be made at 
the Old Colony Trust Cos, trustee, 45 Milk St., Boston, Mass., and of 
the debentures at the State Street Trust Co., trustee, State and Con- 
gress Sts., Boston, Mass. 

Holders of the 442% bonds and of the 444% debentures may present 
these securities for payment at any time and will receive the full 
redemption price, together with accrued interest to Dec. 30, 1944.— 
V. 160, p. 1673. 


Washington Gas Light Co. (& Subs.) —Earnings— 


12 Months Ended Oct. 31— 1944 1943 
Operating revenues —_..-_- So pancisiobepevdl ini preheat $14,014,694 $13,578,017 
SOI rain aired sss ein cet ib ony che ped = ew ge 8,258,850 17,842,035 
FN oe acs Detainee were we eesien Spe sliced aga 1,014,696 733,224 


Provision for operating charges deferred be- 














cause of war conditions......._.....--._-._ 86,142 177,395 
I oo a es nk kh isin ap eedees 919,999 830,878 
SN So epee cg brlbrerpeia ici Grtsurpie 854,829 859,301 
Federal income and excess profits taxes... - 662,000 826,485 

Net operating revenues ...............-..-. $2,218,178 $2,308,699 
CERI SU citeiie etek ene eed lawn nmee Dr18,455 22,604 

I ol oy eS ee se ate sat a ne pay $2,199,723 $2,331,303 
Interest and other deductions___..__.-.---.--- 927,139 921,927 

I UN Oe aaa dhs b. a isenhindhjin ba fe nib enaeiak oc odin th ise $1,272,584 $1,409,376 
Dividends on preferred stock._.-__- = 5 acy mips 470,015 423,468 

ON ESRD ETE EPL LBL Ie CO EE $802,569 $985,908 


-—-V. 160, p. 2191. 


Welch Grape Juice Co.—Transfer Agent— 


The Chemical Bank & Trust Co. has been appointed transfer agent 
for the 4%4% cumulative preferred stock, $100 par value.—V. 160, 


p. 2009. 
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Wellington Fund, Ine.—57-Cent Dividend— 


The directors on Dec. 4:declared a dividend of 57 cents per share, 
payable Dec. 26 to holders of record Dec. 15. This compares with 
20 cents per share paid on June 30 and Sept. 30, last, and 18 cents on 
March 31, 1944. Payments during 1943 were as follows: March 31, 
18 cents; June 30 and Sept. 30, 20 cents each; and Dec. 28, 42 cents. 
—vV. 160, p. 672. 


West Kentucky Coal .Co.—Calls Preferred Stock— 


This company, a-subsidiary of The North American Co., on Dec. 1 
called for redemption on Jan.. 1, 1945, all of its publicly held 7% 
cumulative preferred stock at its redemption price of $52.50 a share, 
-together with.all unpaid dividends accumulated or accrued to Jan. 1, 
71945,.amounting -to ,$54.12%; or an aggregate redemption price of 
$106.62 42 -per. share. .Funds for the- redemptions have been deposited 
with Central Hanover Bank & Trust Co., redemption agent, 70 Broad- 
“way, New York, N. Y¥., -where the steck may be surrendered. for the 
‘redemption price at any time before Jan. 1.—V. 159, p. 1600. 


Western Pacific RR.—Tax Ruling on Reorganization— 

A ruling holding the exchange of securities in the reorganization 
of the company is.a non-taxable transaction except for the cash pay- 
‘ment of $15.81 a share te be made on the new preferred stock to be 
distributed under the plan has been issued by Commissioner. of Internal 
Revenue Joseph D. Nunan. 


The ruling -provided that the capital gain to the recipient, if any, 
shall be recognized only to the extent of such sum received in the 
reorganization. 


The new common. stock and scrip to be issued for accrued interest 
on the old first mortgage bonds up to Sept. 1, 1939, the effective date 
.of the Western Pacific plan, *the $9 cash, payment ‘to be made with 
each share of common stock and the cash payment of 224% of the 
‘principal of the mew income bonds, representing accrued interest on 
the new income bonds from Jan. 1, 1939, to Dec. 31, 1943, will consti- 
tute interest income. to those who purchased the old first mortgage 
bonds prior to the default in interest on them in 1934, to the extent 
of the cash and “fair market value’’ of the common stock and scrip 
as to the date of consummation of the plan, according to the Com- 
-missioner's ruling. 


Mr. Nunan also held that if the old first mortgage bonds were pur- 
chased flat while the interest was in default, the interest received for 


the period prior to the purchase of the bonds constitutes a return of 
capital and interest received for the period subsequent to the purchase 
date constitutes interest income. 

Mi. Nunan’s ruling in the Western Pacific matter held that the 
proposed recapitalization will constitute a reorganization under Sec- 
tion 112 (g) (1) (E) of the Internal Revenue Code. The ruling con- 
tinued: 


“The exchange of old first mortgage bonds for new income bonds, 
preferred stock, scrip and cash would qualify as a non-taxable transac- 
tion under Section 112 (b) (3) of the code in so far as the new income 
bonds, preferred stock and scrip.are to be received in consideration for 
surrendering the old first mortgage bonds themselves, if it were not 
for the fact. that the property to be received in the exchange con- 
sists not only of property permitted by such paragraph but also of 
money ($15.81 with each share of preferred stock). Therefore, under 
Section 112 (c) (1) of the code the gain, if any, to the recipient, 
shall be recognized, but in an amount not in excess of the sum of 
such money received in the exchange. 


“The basis to the eld bondholders who exchange their first mort- 
gage bonds for new bonds, preferred stock and scrip will be the same 
as the basis of the old first mortgage bonds exchanged therefor, sub- 
ject, however, to Section 113 (a) (6) of the code. 


“The new common stock and scrip proposed to be issued for accrued 
interest up to Jan. 31, 1939, on the old first mortgage bonds, cash pay- 
ment of $9 with each share of common stock and the cash payment 
cf 22%% of the principal of the new income bond for accrued interest 
on the new income bonds from Jan. 1, 1939, to Dec. 31, 1943, will 
represent interest income under Section 22 (a) of the code to those 
who purchased their old first mortgage bonds prior to the default in 
interest on the old first mortgage bonds, to the extent of the cash 
and the fair market value of the common stock and scrip as of the 
date the plan is consummated. If the-old first mortgage bonds were 
purchased ‘flat’ while the interest was in default, the interest received 
for the period transpired prior to the purchase of such bonds, consti- 
tutes a return of capital, and the interest received for the period sub- 
sequent to the’: date of purchase represents interest income under Sec- 
tion 22 (a) of the code."’—V. 160, p. 2447. 


Willys-Overland Motors, Inc.—Now Turning Out U. S. 
“Buzz Bomb”— 


Production of jet-propelled robot bombs—the American counterpart 
of the Nazi V-1 ‘‘buzz bomb’’—has begun in this corporation’s aircraft 


division, it was announced on Dec. 9 by-Charles E. Sorenson,. President, 
who said the company, on the basis of its record in producing other 
aircraft assemblies, has been made the principal source of supply for 
the “devastating projectiles.” 

Mass production facilities were installed and production operations 
on the aerial bombs were under way 60 days after receipt of the 
contract, Mr. Sorenson revealed.—V. 160, p. 1446. 


Wisconsin Investment Co.—Eight-Cent Dividend— 


The directors have declared a dividend (No. 17) of eight cents per 
share, payable Dec. 15 to stockholders of record Dec. 4. A similar 
distribution was made on July 1, last, and on Dec. 22, 1943. which 
compares with seven cents paid on July 1, i943.—V. 160, p. 2117. 


Yazoo & Mississippi Valley RR.—Earnings— 


October— 1944 1943 1942 1941 
Gress from railway... $3,427,205 $2,513,414 $3,612,050 $2,232,874 
Net from railway ___- 7 1,481,219 578,988 1,731,208 790,172 
Net ry. oper. income ___ 514,363 127,190 1,136,619 525,401 

From Jan. 1— 

Gross from railway_.__. 30,457,064 30,814,906 28,690,849 16,063,672 
Net from railway ____— 11,738,271 141,875,716 124,288,177 5,646,423 
Net ry. oper.-income_.-_ 4,279,387 4,957,915 11,108,874 3,555,874 


—V. 160, p. 2009. 


(L. A.) Young Spring & Wire Corp. (& Subs.) —Earns. 








Quarters.End. Oct. 31— 144 1943 1942 1941 
Oper. profit after depr. $822,912 $1,465,408 $202,091 $328,936 
Other income________-- 70,093 43,165 27,347 22,623 

Total income ___..+-~ . $893,005... $1,508,573 $229,438 $351,559 
Int. and other deducts. 55,287 67,318 54,904 15,397 
Fed. and Canadian taxes 625,450 1,061,802 69,505 133,745 

Net profit........... $212,268 $379,453 $105,030 $202,417 
*Earn. per com. share_ $0.52 $0.93 $0.25 $0.50 


*On 408,658 shares (no par). 

Nocte—-Operations of L. A. Young Industries of Canada, Ltd., and its 
subsidiary, have been consolidated on the basis of the official rate of 
exchange, prevailing during the periods, and amounted to $15,510 in 
1944 and $17,635 in 1943.—V. 159, p. 2681. 








Cotton Ginned from Crop of 1944 Prior-to-Nov. 14 


; The census report issued on Nov. 21, compiled from the individual 
‘returns of the ginners shows as follows the number of bales of cotton 
*ginned from the growth of 1944 prior to Nov. 14, 1944, and ecompara- 
‘tive statistics to the corresponding date in 1943 and 1942: 








RUNNING BALES 
(Counting round as half bales and excluding linters) 
State—. 1944 1943" 1942 
-@nited States ._- a * *9 488,233 9,929,895 10,676,552 
ENP ERR SS ot SS PE Oe 927,428 898,855 860,504 
a a te a a hate atigial 46,145 52,623 58,591 
EE SN RT I “OSE AGREE OE 1,110,770 972.213 "1,948-241 
- Arete = oan Loh erie elect eail ad gD 83,708 153,672 134,317 
SUE Scit chicin lo trainin Siete nee wlaiinn 9,991 13,947 14,4u3 
SE SI RE ee ie a ye See ee 728,733 800,344 815,189 
RESETS OER Ral SNE RE a A a 2,635 1,623 3,338 
ne RR a ae aT TS 9,889 9,394 13,027 
RE Se oe, Soe aed 552.437 672,865 563,288 
SESE ES CRA TES LEE ET A a 1,598,147 1,658,330 1,804,299 
i ict dis Se capt onteonnen they tghiclniangintio ds 334,587 245.272 349. RF5 
aera eal tt es cro edness cen 55,601 68,162 62,127 
OE TRO ih dink edie hls desig ving 556,909 553,034 602,212 
NS NR, EA SE 2 BG NE TE AE > 402,989 310,044 536,346 
Rr CO and re iii wien nkins 712,501 656,031 658,657 
a I a sia anh caleteedh questa 454,108 429,054 521,359 
MN We ot oe 1,882,138 2,416,852 2,413,018 
UN ihe ictanh itil niin eiciree enesiestNeteiitnemenion pits 19,517 16,980 19,180 


*Includes 486,162 bales of the crop of 1944 ginned prior to Aug. 1 which was 
counted in the supply for the season of 1943-44, compared with 107,053 and 48,626 
bales of the crops of 1943 and 1942. 


The statistics in this report include 3,516 bales of American- 
Egyptian for 1944, 32,557 for 1943, and 27,678 for 1942; also included 
are 2 bales of Sea-island for 1944, 193 for 1943, and 614 for 1942. 
The ginning of round bales has been discontinued since 1941. 

The statistics for 1944 in this report are subject to revision when 
checked against the individual returns of the ginners being trans- 
mitted by mail. The revised total of cotton ginned this season prior 
to November 1 is 8,284,822 bales. 


Consumption and Stocks—United States 


Cotton consumed during the month of October 1944, amounted 
to 795,379 bales. Cotton on hand in consuming establishments on 
October 31, was 1,976,720 bales, and in public storage and at com- 
presses 11,991,770 bales. The number of active consuming cotton 
spindles for the month was 22,228,138. 

In the interest of national security, the Department of Commerce 
has discontinued until further notice the publication of statistics 
concerning imports and exports. 

World Statistics 

Because of War conditions and the difficulties in obtaining 
dependable world statistics such data are being omitted from this 
report for the time being. 


Living Costs in Large Cities Up 0.19% From 
_ Mid August-Mid Sept. Labor Bureau Reports 


Retail prices of living essentials increased one-tenth of 1% on 
the average between mid-August and mid-September, Miss Frances 
Perkins, Secretary of Labor, reported on Nov. 1. “Higher prices for 
autumn clothing and for house furnishings more than offset lower 
average costs of food,” said Miss Perkins, who added: 

“The Bureau of Labor Statistics index of the cost of living for 
September, 1944, is 126.5% of the 1935-39 average. 

“Currently, prices of living essentials at retail are 2.1% higher 
than a year ago. Almost all of this rise has been in clothing, house 
furnishings and the cost of services. Food costs are slightilv les< 
than in September, 1943. Rents in large cities are up two-tenths of 
1% over last year. . 

“Food prices in the large cities declined contra-seasonally by 
five-tenths of 1% between Aug. 15 and Sept. 15, and were, on the 
average, three-tenths of 1% lower than the level.a year ago. Large 
supplies of new crops of apples, onions and both white and sweet 
potetoes, and seasonally lower Office of Price Administration price 
ceilings for some of these fruits and vegetables were chiefly respon- 
’ sible for the price decline over the month. Retail prices for all of 


anit 





| these crops except white potatoes were lower than they were last 
September. 


There was a further seasonal rise of about 3 cents per 


dozen in the price of eggs in September, and some increase in prices | 


of fish. 

“Clothing prices continued to advance, and reports were agair: 
widespread of scarcity of children’s clothing, underwear, house 
dresses, work clothing and other cotton articles. During the month. 
there was an increase of 1.4% in clothing prices, which now average 
6.7% higher than in September a year ago. Most of the increase is 
due to the disappearance of low price line merchandise. ‘In Septem- 
ber, price increases were most marked for winter clothing, particu- 
larly men’s, women’s and girls’ all-wool winter coats; men’s jackets, 
sweaters, and hats; and women’s woolen dresses. Prices of women’s 
cotton house dresses again advanced in more than half of the large 
cities surveyed by the BLS, as lower-priced merchandise was increas- 
ingly scarce. ‘ 

“Prices of house furnishings again increased, with prices for liv- 
ing room furniture of steel spring construction higher than in early 
1943, when it was last available in retail stores.. Scarcity of lower- 
priced furniture continued to be a factor in the price advance. Cot- 
ton sheets and towels continued scarce, while all-wool blankets were 
available in practically all stores. 

“There were scattered increases in costs of laundry and domestic 
services, medical care, and beauty shop services. The group of. mis- 
cellaneous goods and“services now shows costs 4.6% greater than ¢ 
year ago. 

“Prices of fuel, electricity and ice were unchanged during the 
month, and are now 2% higher than in September, 1943, principally as 
a result of higher prices for coal. 

“There was little change in rents in large cities from June to 
September. The housing shortage is still acute, especially in wai 
centers, with continued reports of forced sales to tenants.” 

The BLS index indicates average changes in retail prices oi 
selected goods, rents and services bought by families of wage earners 
and lower-salaried workers in large cities. The items covered repre- 
sented 70% of the expenditures of families who had incomes ranging 
from $1,250 to $2,000 in 1934-36. 

The index does not show the full wartime effect on the cost of 
living of such factors as lowered quality, disappearance of low-pricec 
goods and forced changes in housing and eating away from home. 

It .does not measure changes in total “living costs’”—that is, in 
the total amount families spend for living. Income taxes and bond 
subscriptions are not included. 


COST OF LIVING IN LARGE CITIES 
Indexes 1935-39—-100.0* 


Fuel, House 
Electricity Fur- Miscel- 
Date— All Items Food Clothing Rent andiIce nishings laneous 
1939: Aug. 15._-. 98.6 93.5 100.3 104.3 97.5 100.6 100.4 
1941: Jan. 15____ 100.8 97.8 100.7 105.0 100.8 100.1 101.9 
1942: May 15__-- 116.0 121.6 126.2 109.9 104.9 122.2 110.9 
Sept. 15 _-- 117.8 126.6 125.8 108.0 106.2 123.6 111.4 
1943: Sept. 15 ___ 123.9 137.4 132.5 108.0 107.6 126.3 117.0 
1944: July 15__-. 126.1 137.4 7133.3 1108.2 4109.7 4138.7 4122.0 
Aug. 15__.-*126.4 137.7 7139.4 ~108.2 109.8 7139.3 7122.3 
Sept. 15-.. 126.5 137.0 141.4 $108.2 109.8 140.7 122.4 
PER CENT OF CHANGE 
Fuel, 
Elec- House 
All tricity Furnish- Miscel- 
Date— Items Food Clothing tRent andiIce ings laneous 
Aug. 15, 1944 to Sep. 15, 1944 + 01 —0O5 + 1.4 a — + 10 + 0.1 
Sep. 15, 1943 to Sep. 15, 1944 + 2.1 —0O3 + 6.7 + 02 + 20° +114 + 4.6 
Sep. 15, 1942 to Sep. 15, 1944 + 74 + 82 4124 +02 +34 413.8 + 9.9 
May 15, 1942 to Sep. 15, 1944 + 9.1 412.7 +120 —15 + 4.7 +151 +104 
Jan. 15, 1941 to Sep. 15, 1944 +255 440.1 4404 4+ 3.0 4+ 89 +406 +20.1 
Aug. 15, 1939 to Sep. 15, 1944 +283 +465 +410 + 3.7 +126 +399 +21.9 
*These indexes are based on changes in the cost of goods purchased by wage 


earners and lower-salaried workers in large cities combined. +Revised. {Based on 


rents collected in 20 large cities, Sept. 15, 1944. 


NY Savs.—Loan League 
To Hold Conference 


Zebulon V. Woodard, Exé¢iitive 





— 


the emphasis at all sessions being 
placed upon veterans’ home loans 
and post-war plans.: Hundreds of 
delegates from all parts of the 
State, managing officers and di- 





Vice-President of the New York 
State League of Savings and Loan 
Associations, has announced the 
program plans for the League's 
Mid-Winter Conference, to be 
held at The Waldorf-Astoria in 
New York on Dec. 13 and 14. “V- 


Day» Plans: for Victory and the 
Veteran” will be the theme, with | 





rectors of thrift and home-financ- 
ing institutions which are mem- 
bers of the League, are expected 
to attend the Conference. Ac- 
cording to the announcement the 
part savings and loan associations 
can play in making home ‘loans to 
veterans under the “G. I. Bill of 
Rights” will be stressed at the 
opening session on Dec. 13. It 





is noted that now that the regula- 
tions and the forms governing the 
actual making of loans under the 
Servicemen’s Readjustment Act 
are available, savings and loan 
institutions can be of inestimable 
help to the veteran in their tradi- 
tional field of making home 
loans. It is further stated that 
under Title III of the “G. I.” Bill, 
which provides for the guaranty 
by the Government of home loans 
to qualifying veterans, the great- 
est opportunity is offered for pub- 
lic service which private lending 
enterprise has ever had. Horaee 
Russell, General Counsel of the 
U. S. Savings and Loan League, 
Chicago, Ill., will explain the 
legal requirements of veterans’ 
loans. Remarks of W. C. Me- 
Clelland, Acting Loan Guarantee 
Officer, New York Regional Of- 
fice of the Veterans’ Administra- 
tion, will deal with last-minute 
news on loan procedure. Nugent 
Fallon, President of the Federal 
Home Loan Bank of New York. 
and Edward H. Leete, Deputy 
Superintendent of Banks, State of 
New York, will present their re- 
spective supervisory analyses to 
the new phase of the home-lend- 
ing business. 

The two sessions on Dec. 14 
will be devoted to a Forum on 
Post-war Plans, with special em-+ 
phasis upon the necessity for an 
“Act Now policy for V-Day sav- 
ings and lending plans. David P. 
Seaman, Vice-President of the 
Suffolk County Federal Savings 
and Loan Association, Babylon. 
L. I., will act as Moderator at the 
discussions. He is Chairman of 
the League’s Post-war Planning 
Committee, whose members will 
speak on selected topics. Members 
of the League who will partici- 
pate in the forum are George M. 
Herbst, Niagara Falls; Norman H. 
Polhemus, Poughkeepsie; John C. 
Wakeling, New York; Roy H. 
Bassett, Canton; Paul Martin. 
Troy; Kenneth H. Zabriskie, New 
York; George H. Pearce, Buffalo. 
and Claude B. Gandy, Tottenville, 

ee & 

Robert H. Armstrong, Chairman 
of the Post-war Planning and 
Housing Committe of the New 
York State Association of Real 
Estate Boards, Inc., will . also 


speak at the day’s session as will 
F. Vaux Wilson, Jr., Vice-Presi- 
dent of the Homasote Co., Tren- 
ton, N. J., and Arthur Hood, Di- 
rector of Dealer Relations, Johns- 
Manville Sales Corp. 

The Mid-Winter Conference 
will close with an informal get- 
together party in: the East Foyer 
of the Waldorf-Astoria from 4:30 
to 7:00 p.m. on Dec. 14. John W. 
Cadman, President of the Home- 
stead Savings and Loan Associa- 
tion of Buffalo, is the League’s 
Vice-President. 
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Fairchild Retail Price Index Unchanged as of 
Nov. ! for Ninth Straight Month 


For the last nine months the Fairchild Publications Retail Price 
Index recently released has showed no change. The index for this 
period and for Nov. 1, 1944, is 113.4. In spite of the fact that there 
have been minor adjustments in a few of the staple items included 
in the index, none has been substantial enough to influence the com- 
posite or the major groupings of the index, says the Fairchild Pub- 
lication index, which further stated: 

“In comparison with a year ago the November index has gained 
0.3%. In comparing the present index with the other base periods, 
we find increases of 63.4% above May 1, 1933, 29.0% above the low 
of 1936, 17.4% above the high of 1937, and a 27.6% gain over the low 
of the pre-war period, 1939-1940. Not only is the composite far 
above the levels of the comparison periods, but in each of the major 
groupings the individual commodities are also ail far above the mark. 


The greatest gains above pre-war levels are recorded in furs, 


60.9%; cotton piece goods, 39.3%; sheets, 39.2%, and furniture, 37.3%. 


Infants’ wear advanced the least since 1939-40. 

“Furs, which started to decline last month, followed the down- 
ward trend during October. This decline is due for the most part 
to the fact that demand for furs has fallen off considerably and that 
prices have been reduced in accordance with WPB’s allowance of 


promotional markdowns on these items. Demand for furs seems to 
have passed its wartime peak. It will probably not revive in strength 
until after taxes have been modified or removed. Prices now under 
strict OPA supervision are hardly likely to advance any higher. If 
demand continues at present levels they might be lowered. 
“Restricted fluctuations in retail prices are expected to continue. 
Although the index remains unchanged, invisible gains have undoubt- 
edly manifested themselves as a result of quality deterioration. After 
VE Day a downward adjustment in prices and definite improvement 
in quality will develop, according to A. W. Zelomek, economist, under 
whose supervision this index is compiled. 
THE FAIRCHILD PUBLICATIONS RETAIL PRICE INDEX 


JAN. 3, 1931—100 
Copyright 1944 Fairchild News Service 






































May1, Nov.1, Aug.1, Sep. 1, Oct.1, Nov. 1, 
1933 1943 1944 1944 1944 1944 
Com gS IE Heap a 69.4 113.1 113.4 113.4 113.4 113.4 
leon -chaiete “SSS cae ope mR oe Sue ete On ON 65.1 112.2 112.2 112.2 112.2 112.2 
Men’s Apparel 70.7 105.3 105.3 105.3 105.3 105.3 
Women’s Apparel______-_---~-----. 71.8 113.1 113.7 113.7 113.7 113.7 
EEE aE ak eee 76.4 108.1 108.2 108.2 108.2 108.2 
Home Furnishings___..._._.---.---.- 70.2 115.5 115.6 115.6 115.6 115.6 
Piece Goods 
eV Cia FO ER eat 57.4 84.7 84.7 84.7 84.7 84.7 
ees 69.2 108.0 108.1 108.1 108.1 108.1 
Cotton Wash Goods___-....~---~-. 68.6 143.8 143.8 143.8 143.8 143.8 
Domestics 
Sheets: vie sesh 65.0 126.8 126.8 126.8 126.8 126.8 
Biankets & Comfortables___~~~~. 72.9 135.0 134.9 134.9 134.9 134.9 
‘Women’s Apparel 
Hosiery ns eile 59.2 89.2 90.0 90.0 90.0 90.0 
Aprons & House Dresses_____.~-. 75.5 140.5 140.5 140.5 140.5 140.5 
Corsets & Brassieres________~-~~- 83.6 111.2 111.2 111.2 111.2 111.2 
Furs... tebbeapale diet etae 66.8 142.7 145.1 145.1 144.9 144.5 
FEE MESES St Wop ages ey tea 69.2 102.7 102.9 102.9 102.9 102.9 
|S ETRE SSIS ap Tr 76.5 92.4 92.4 92.4 92.4 92.4 
Men’s Apparel 
ns haste dhscinen ens to cas geonion es 64.9 108.1 108.1 108.1 108.1 108.1 
SR = ATES RE ea ERS 69.6 114.8 114.8 114.8 114.8 114.8 
Shirts & Neckwear-___- 74.3 99.1 99.3 99.3 99.3 99.3 
eee Ge Caps... -_-.. 69.7 94.3 94.3 94.3 94.3 94.3 
Clothing incl. Overalls 70.1 106.0 105.9 105.9 105.9 105.9 
ESS SoU A RUE SE age ee 76.3 109.6 109.6 109.6 109.6 109.6 
Infants’ Wear 
SNE SERRE ges SS apie Oe 74.0 114.6 114.9 114.9 114.9 114.9 
NS SEERA IGE ATER 74.3 103.7 103.7 103.7 103.7 103.7 
Met oie 80.9 106.0 106.0 106.0 106.0 106.0 
ETT TEE SOD IT 69.4 129.2 129.4 129.4 129.4 129.4 
Pipes Coverings... -......- 79.9 146.9 146.9 146.9 146.9 146.9 
ios. 50.6 66.8 66.8 66.8 66.8 66.8 
| ale SONS a 60.1 94.7 94.9 94.9 94.9 94.9 
Electrical Household Appliances___-. 72.5 93.5 93.5 93.5 93.5 93.5 
Bia ao dicate gcsishelslahienignith snot disie-ap nae 81.5 110.6 110.6 110.6 110.6 110.6 


Note—Composite index is a weighted aggregate. Major group indexes are arith- 


metic averages of subgroups. 


Oct. War Costs Up 4.8% Over Previous Month 


United States war expenditures amounted to $7,447,000,000 in 
October, an increase of $343,000,000, or 4.8%, over expenditures in 
September, according to figures compiled by the Treasury Depart- 
ment and announced on Nov. 15 by the War Production Board. The 
Board’s announcement further said: 

Expenditures per day for war purposes during October averaged 
$286,400,000, an increase of $13,200,000 over the September daily rate. 
The daily rate is based on the 26 days in each month upon which 
checks were cleared by the Treasury. 

From July 1, 1940, through Oct. 31, 1944, the U. S. Government 
has expended $229,600,000,000 for war purposes. 

These figures include checks cleared by the Treasury and pay- 
able from war appropriations, and net outlays of the Reconstruction 
Finance Corporation and its subsidiaries. 

Monthly or quarterly expenditures and the daily rate from Janu- 
ary, 1941, through October, 1944, are shown in the following table: 





Monthly Number of Days 

1941— Expenditures Checks Were Cleared Daily Rate 
ist quarter monthly average_______ $684,000,000 25,000,000 $27,400,000 
2nd quarter monthly average_______ 897,000,000 26,000,000 34,500,000 
3rd quarter monthly average_______ 1,253,000,000 26,000,000 48,200,000 
4th quarter monthly average_______ 1,797,000,000 25,000,000 71,900,000 

1942—-12 month total___________ 52,406,000,000 310,000,000 169,100,000 

1943—-12 month total_____.._____ 85,135,000,000 312,000,000 272,900,000 

1944— 
NR ties 7,416,000,000 26,000,000 285,200,000 
raga al TAREE Rana Seedy ies RUA 7 ,000,000 25,000,000 312,300,000 
ES Ga SRS Se etapa MSS 7,948,000,000 27,000,000 294,400,000 
Ig, a his B, pand hak bo lah int mj ith ilies iowa 7,493,000,000 25,000,000 299,700,000 
Te EERE SUE ESC PR Sea RE. lp 7,918,000,000 27,000,000 293,300,000 
Re RAP EP es ort RO Se AE ee 7,957,000,000 26,000,000 ,000,000 
gh Raa NGS AERIS al ae Ne 7,355,000,000 26,000,000 282,900,000 
RRR ERE SSE ea 7,798,000,000 27,000,000 "800,000 
EES RRS SET Ce ODS AOD 7,104,000,000 26,000,000 273,200,000 
OLE AEE SR. IIE ARE aN 7,447,000,000 26,000,000 286,400,000 








Statutory Debt Limitation as of Oct. 31, 1944 


The Treasury Department made public on Nov. 6 its monthly 
report showing the face amount of public debt obligations issued 
under the Second Liberty Bond Act (as amended), outstanding on 
Oct. 31, 1944, totaled $218,042,070,228, thus leaving the face amount 
of obligations which may be issued, subject to the $260,000,000,000 
statutory debt limitation at $41,957,929,772. In another table in the 
report, the Treasury indicates that from the total face amount of 
outstanding public debt obligations ($218,042,070,228) should be de- 


| ducted $8,903,922,155 (the unearned discount on savings bonds), re- 
| ducing the total to $209,138,148,073, but to this figure should be 


added $1,105,909,437 (the other public debt obligations outstanding 
but not subject to the statutory limitation). Thus, the total gross 
debt outstanding as of Oct. 31, 1944, was $210,244,057,510. 

The following is the Treasury’s report for Oct. 31: 


Statutory Debt Limitation as of Oct. 31, 1944 


Section 21 of the Second Liberty Bond Act, as amended, provides 
that the face amount of obligations issued under authority of that Act 
“shall not exceed in the aggregate $260,000,000,000 outstanding at 
any one time.” 

The following table shows the face amount of obligations out- 
standing and the face amount which can still be issued under this 
limitation: 

Total face amount that may be outstanding at any one time____-_~- 
Outstanding as of Oct. 31, 1944: 


Interest-bearing: 
Bonds— 


$260,000,000,000 


EOOUEES © So od Soe cee $81,270,513,350 
*Savings (maturity value)___ 46,548,590,150 
pS ea eae erese 494,698,250 
Adjusted service ___.______-_ 715,622,706 


$129,029,424, 456 





$35,966,602,400 
36,260, 100,000 
16,059,603,000 


TORRES Bete 36k 
Certificates of indebtedness-__ _ 
Treasury bills (maturity value) 
88,286,305,400 








$217,315,729,856 


Matured obligations on which interest has ceased 191,837,975 
Bearing no interest: 

U. 8S. savings stamps____-__-.<=-— 175,198,647 
Exxcess profits tax refund bonds_ 359,303,750 





534,502,397 


218,042,070,228 


Face amount of obligations issuable under above authority__.________ _ $41,957,929,772 


RECONCILEMENT WITH DAILY STATEMENT OF THE UNITED STATES TREASURY 
OCTOBER 31,1944 
Total face amount of outstanding public debt obligations issued under 
authority of the Second Liberty Bond Act__._._____________-_____- 
Deduct, unearned discount on Savings Bonds (difference between 
current redemption value and maturity value})___ va 











$218,042,070,228 
8,903,922,155 


$209,138,148,073 


Add other public debt obligations outstanding but 
not subject to the statutory limitation: 
Interest-bearing (postal savings, etc.) .._____-_~- 
Matured obligations on which interest has ceased 
OGTING WO TRI iwks one es notte eg 


$195,917,540 
7,502,590 
902,489,307 


1,105,909,437 


— - $210,244,057,510 





Total gross debt outstanding as of Oct. 31, 1944._.._____ 


*Approximate maturity value. Principal amount (current redemption value) 
according to preliminary public debt statement $37,644,667,995. 


Cottonseed Receipts to October 31 


On Nov. 14, the Bureau of Census issued the féllowing statement 
showing cottonseed received, crushed, and on hand, and cottonseed 
products manufactured, shipped out, on hand, and exported for the 
month ended Oct. 31, 1944 and 1943. 


COTTONSEED RECEIVED, CRUSHED, AND ON HAND (TONS) 








*Received at mills Crushed On hand at mills 
State— Aug. 1-Oct. 31 Aug. 1-Oct. 31 Oct. 31 

1944-45 1943-44 1944-45 1943-44 1944-45 1943-44 
United States_______- 2,392,073 2,646,204 976,685 1,266,948 1,533,644 1,469,592 
I ii 186,911 192,990 85,980 101,855 108,068 93,320 
PR ats de See 12,098 16,805 3,908 8,868 8,317 7,940 
Bremen 289,624 263,127 92,094 114,594 207,330 158,116 
California... 16,203 22,482 4,672 13,764 11,725 15,614 
SS a 218,790 228,671 117,007 131,695 121,635 100,774 
Louisiana.__________. 113,122 154,394 52,956 72,325 62,141 82,612 
Mississippi__________ 452,101 544,345 165,730 205,376 308,437 350,509 
North Carolina______. 136,706 147,018 55,688 63,161 88,405 84,922 
Okiahoma 2... =. 82,912 56,828 36,031 34,376 48,943 24,244 
South Carolina______. 124,978 123,136 65,475 69,166 65,175 56,563 
Tennessee_______ Lig 206,341 201,994 70,835 88,084 145,283 117,176 
SRI eae ae ER ee 477,651 625,938 210,682 339,703 298,615 330,904 
All other states______. 74,636 68,476 15,627 23,981 59,570 46,898 
*Does not include 118,256 and 90,336 tons on hand Aug. 1, 1944 and 1943, 


respectively, nor 21,301 and 23,803 tons reshipped during the seasons 1944-45 and 
1943-44. 


COTTONSEED PRODUCTS PRODUCED, SHIPPED OUT, AND ON HAND 


On hand 
at beginning 

of Season Produced Shipped out On hand 
Product— Season Aug. 1 Aug. 1-Oct. 31 Aug. 1-Oct. 31 Oct. 31 
Crude oil 1 1944-49 *29,'759 294,261 246,792 494,089 
(thousand pounds)_{ 1943-44 23,283 385,186 335,345 112,975 
Refined oil 1944-45 $239,934 $200,896 = =  _ LL _ {182,570 
{thousand pounds) _{ 1943-44 207,409 Beeeet 163,892 
Cake and meal } 1944-45 ‘ 28,050 441,934 400,007 69,977 
(tons) ~~... _ _.§ 1943-44 18,542 578,058 540,194 . 56,406 
Hulls ) 1944-45 14,793 227,978 196,113 46,658 
(toms) ~..._- _ _._{ 1943-44 11,964 297,059 271,285 37,738 
Linters 1944-45 61,920 **281,734 241,763 +7101,891 
(running bales)__{ 1943-44 135,927 377,000 278,669 4,258 
Hull fiber ) 1944-45 476 6,522 5,698 1,300 
(500-Ib. bales) __._f{ 1943-44 556 1,744 6,609 1,691 
motes, &c.| 1944-45 10,025 9,458 8,876 10,607 
(500-lb. bales).._..{ 1943-44 14,106 13,202 13,110 14,198 


“Includes 8,636,000. lbs. at oil mills, 18,480,000 Ibs. at refining and manufacturing 
establishments, and 2,643,000 Ibs. in transit. , 


tIncludes 56,105,000 Ibs. at oil mills, 22,502,000 lbs. at refining and manufacturing 
establishments, and 15,482,000 Ibs. in transit. 


tIncludes 235,924,000 lbs. at refining and manufacturing establishments, 1,937,000 
Ibs. held elsewhere, and 2,073,000 Ibs. in transit. 


§Produced from 215,605,000 Ibs. of crude oil. 


{Includes 178,134,000 lbs. at refining and manufacturing establishments, 342,000 
lbs. held elsewhere, and 4,094,000 Ibs. in transit. 


**Includes 54,931 bales first cut, 207,374 bales second cut, and 19,429 bales mill run. 
ttIncludes 37,641 bales first cut, 56,837 bales second cut, and 17,413 bales mill run. 


Imports and Exports of Cottonseed Produets 
In the interest of national security the Department of Commerce 
has discontinued until further notice the publication of statistics con- 
cerning imports and exports. 


Roosevelt Urges Xmas - 
Seals Purchase 


Urging the American people to 
enlist in the fight against tuber- 
culosis “by the general purchase 
of Christmas seals,” President 
Roosevelt officially inaugurated 
on Nov. 25 the annual Christmas 
Seal sale of the National Tuber- 
culosis Association. The follow- 
ing is the President’s statement: 

“Tuberculosis is today taking a 
tremendous toll of lives in the 
war torn countries of Europe and 
Asia. We must not permit this to 
happen here. We cannot afford 
to permit the strength of our peo- 
ple to be sapped by this insidious 
disease. “Knowing that tubercu- 
losis has increased after all past 
wars, we must act now to prevent 
its spread. We can do this by join- 
ing with the medical profession 
and with official and» voluntary 
agencies in their fight against tu- 
berculosis. 

“It is none too soon to act. I 
am informed that last year, tuber- 
culosis took 56,000 lives in the 
United States and that the death 
rate from the disease increased in 
21 industrial states, even though 
the rate in the nation as a whole 
declined slightly. Tuberculosis is 
a communicable disease, but it is 
also a controllable disease. Co- 
operation between the American 
people and the agencies devoted 
to spreading knowledge on the 
prevention of tuberculosis will re- 
sult in victory against this great 
menace to mankind. 

“The National Tuberculosis As- 
sociation and its affiliates in 
every state, in the District of Co- 
lumbia and in the territories are 
now launching the 38th annual 
Christmas seal sale to support 


their nation-wide tuberculosis - 


control work. The American peo- 
ple, I am confident, wil enlist in 
the right against this enemy on 
the home front by the generous 
purchase of Christmas seals.” 


Pehle Named to Head. 
Procurement Division — 


John W. Pehle, Assistant to Sec- 
retary of the Treasury Morgan- 
thau, has been given supervision 
over the Treasury’s Procurement 
Division. In that post he succeeds 
Ernest L. Olrich, who has re- 
turned to his position as President 
of Munsingwear, Inc. of Minneap- 
olis, reference to which appeared 
in our issue of Nov. 30, page 2385. 

The Procurement Division it 
was noted in Associated Press ad- 
vices has the double function of 
buying goods for Government 
agencies and disposing of sur- 
pluses of Army-Navy goods sold 
to the public. Mr. Pehle has been 
in the Treasury Department for 
10 years. He will continue to serve 
as Executive Director of the War 
Refugee Board. 





Documents Required for 


Parcel Post for Colombia 


Postmaster Albert Goldman an- 
nounced on Nov. 30 that informa- 
tion has been received from the 
Post Office Department at Wash- 
ington that every parcel. for Co- 
lombia, regardless of value, must 
be accompanied by a commercial 
invoice. The announcement states: 

“If the value of the parcel does 
not exceed 50 Colombian pesos 
(about $28.50), the sender must 
add to the commercial invoice a 
declaration of origin of the mer- 
chandise, in Spanish. 

“Parcels exceeding 





50. pesos 


(about $28.50). in value, require © 


a Colombian consular invoice. For 
a group of parcels mailed simul- 
taneously by one sender to one 
addressee, only one consular in- 
voice is required for the entire 
group. 


ery of parcels mailed 





censes may be obtained at post 
offices.” 


Addressees in Colombia | 
are required to obtain import | 
licenses in order to secure deliv-— 
in this — 
country. Further information re-_ 
garding invoices and import li- 


| 
| 
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ARIZONA 


Maricopa County, Creighton Sch. 
' Dist. (P. O. Phoenix), Ariz. 
Bond Offerings— Sealed bids 
will be received until 10 A.M. on 
Dec. 29, by J. E. De Souza, Clerk 
of the Board of Supervisors, for 
the purchase of $45,000 coupon 
schoo! bonds. Interest rate is not 
to exceed 4%, payable J-D. De- 
nomination $1,000. Dated Dec. 1, 
1944. Due $5,000 from Dec. 1, 1945 


‘to 1953. No bids for less than par 


and accrued interest to date of 
delivery will be considered. The 
successful bidder will be fur- 
nished with a certified copy of 
the transcript of the proceedings 
so that the same may be passed 
upon by the attorney for such 
bidder. Enclose a certified check 
for 5% of the amount bid, pay- 
able to the County Treasurer. 


ARKANSAS 


Arkansas (State of ) 


Bonds Purchased—In connec- 
tion with the call for tenders of 
State of Arkansas School Districi 
refunding bonds on Nov. 27, it is 
reported by F. A. Storey, Jr., 
Supervisor of the State Refunding 
Department, that the State Re- 
funding Board purchased $42,407 
bonds at a top price of 97.00. 


CALIFORNIA 


California (State of ) 


Portfolio Award—lIt is reported 
by Earl W. Chapman, Executive 
Secretary of the State Employees’ 
Retirement System, that the va- 
rious issues of State and Los An- 
geles Department of Water and 
Power bonds aggregating $1,341,- 
000, offered for sale on Dec. 5— 
v. 160, p. 2451—-were awarded as 
follows: 


$1,011,000 State of California va- 
rious blocks, to a group com- 
posed of Blyth & Co., the 
American Trust Co., both of 
San Francisco, the Harris 
Trust & Savings Bank, the 
Northern Trust Co., both of 
Chicago, R. H. Moulton & Co. 
of Los Angeles, Heller, Bruce 
& Co., and Weeden & Co., 
both of San Francisco, at a 

: price of 114.55. 

330,000. Department of Water and 
Power of Los Angeles 354% 
and 4% electric plant revenue 
bonds, to the Bankers Trust 
Co. of New York, at a price 
of 110.315. 


Kern County (P. O. Bakersfield) 
, Calif. 

. Court Suit Charges Illegal Tax 
Rates — Norbert Baumgarten, 
County Counsel, was scheduled 
to appear before Presiding Judge 
W.L. Bradshaw in Superior Court 
on Nov. 20 in connection with a 
suit filed by Clifford S. Wall, al- 
leging that the county tax rate for 
the years 1931 to 1943 inclusive, 
was illegal. Mr. Wall, a resident 
of Long Beach, filed suit on Oct. 
25 asking that the tax rate for the 
12 years be declared illegal and 
that sales of property made to 
the state for tax collection pur- 
poses be judged void. Among 
other charges, the plaintiff main- 
tained that county donations to 
veterans’ organizations were il- 


_ legal, and had raised the tax rate. 


In his demurrer, Mr. Baumgar- 


ten maintained that all tax rates 


complained of were legal under 
provisions of the validating act of 
1943. 

- The county counsel explained 
that this act provides that any 
technical defects in a tax rate set 
by a county are legalized since 
they are ratified by the State Leg- 
islature. 


3 . The donations made to vete- 


rans’ organizations were legal, Mr. 


.. Baumgarten asserted, under Sec- 


¥ 


| tion 1262 of the Military and 


a Veteran’s Code providing that the 


State and City Department 





BOND PROPOSALS AND NEGOTIATIONS 


| purchase property, and maintain 
and manage such establishments 
as parks and recreation centers 
for veterans’ organizations. 

Denying the validity of Mr. 
Wall’s complaint against allegedly 
excess school levies, the county 
counsel asserts that these levies 
made during the 12 years in ques- 
tion were legal since it is pro- 
vided by law that a 10% allow- 
ance may be made for delin- 
quency in figuring the tax rate. 
Mr, Baumgarten states that it also 
provided that the county must 
levy not less than the tax rate re- 
quested by the school board, and 
that the law does not say that 
more cannot be levied. 


The demurer filed by Mr. 
Baumgarten further asserts that 
allegedly illegal levies for the 
purpose of constructing perma- 
nent county roads were legal in 
that funds for this purpose were 
obtained from the county bond 
issue of 1913, and not from a gen- 
eral levy. 


Los Angeles, Calif. 

Sewage Bond Issue Proposed— 
A resolution recommending that 
the City Attorney be instructed 
to prepare an ordinance placing 
on the ballot at the 1945 spring 
election a bond issue to finance 
the city’s share of the proposed 
new $21,000,000 sewage treatment 
plant and other repairs to the 
sewage system was introduced 
before the City Council on Nov. 
17, by Councilman Lloyd Davies. 


Los Angeles County (P. O. Los 
Angeles), Calif. 

Bond Sale—The $3,000 semi- 
ann. Lakewood School District 
bonds offered for sale on Nov. 28 
—v. 160, p. 2338—were purchased 
by Lawson, Levy & Williams of 
San Francisco, according to F. D. 
Frey, Deputy County Clerk. Dated 
July 1, 1944. Due on July 1, 1960. 


Bonds Not Sold—Mr. Frey also 
states that the $250,000 Lynwood 
School District not to exceed 5% 
semi-ann. bonds offered on the 
same date—v. 160, p. 2338—were 
not sold as no bids were received. 
The bonds will be readvertised at 
a later date. Dated Nov. 1, 1944. 
Due on Nov. 1 in 1946 to 1865, 
incl. 


Montague Water Conservation 
District, Calif. 

Bids Seught on Outstanding 
Bonds—Certificate of Deposit of 
Portland Trust & Savings Bank, 
Portland, Ore., issued pursuant to 
an agreement between W. E. 
Buell and deposting bondholders, 
dated Nov. 21, 1941, covering the 
deposit of $1,057,000 Montague 
Water Conservation Dist., 6% 
bonds, dated Jan. 1, 1926, with 
Jan. 1, 1931 and subsequent cou- 
pons attached, subject to a credit 
of $92,753.85, will be received by 
the Canal Bank & Trust Co., in 
Liquidation, 1206 Canal Building, 
New Orleans, La., until noon, Dec. 
15, at which time such bids will 
be opened and considered. 

Ali bids must be in writing. A 
certified check or bank draft pay- 
able to the order of Canal Bank 
& Trust Co., in Liquidation, U. S. 
Government bonds, or a satisfac- 
tory bid bond executed by the 
bidder and a surety company, in 
an amount equal to 2%% of the 
bid shall be submitted with each 
bid. The right to reject any or 
all bids is reserved. Successful 
bidder must complete purchase 
within 3 days notice of acceptance 
which may be by wire. 

The agreement under which 
these bonds are deposited may be 
inspected at Canal Bank & Trust 
Co., in Liquidation, New Orleans, 
or at the Portland Trust & Sav- 
ings Bank, Portland, Ore. . 

Pursuant to the above referred 
to argreement a plan of composi- 
tion was confirmed on March 4; 





county ~-may maintain buildings, | 1944, by the United States District 





Court for the Northern District of ; tion of the City of Coral Gables 
California, Northern Division, in |on July 1, 1954 and upon any in- 


the Matter of the Montague Water 
Conservation District, Bankrupt 
No. 10,503. 


Pomona, Calif. 

Bond Election Scheduled—It is 
stated that Jan. 16 has been se- 
lected tentatively as the date of 
an election to pass on the issuance 
of $30,000 bonds to finance the 
city’s share of the proposed en- 
largement of the tri-city sewage 
disposal plant. 


FLORIDA 


Alachua County Spec. Road and 
Bridge Dist. No. 1 (P. O. 
Gainesville), Fla. 

Bond Sale—The $35,000 semi- 
annual SBA refunding bonds, Se- 
ries 1945, offered for sale on Nov. 
28—v. 160, p. 2223—-were award- 
ed to the Union Security & In- 
vestment Co. of Tampa, as 1%s, 
at a price of 100.028, a basis of 
about 1.745%. Denomination $1,- 
000. Dated Jan. 1, 1945. Due on 
Jan. 1, 1954. Principal and inter- 
est (J-J) payable at the Atlantic 
National Bank, Jacksonville. Le- 
gality approved by Giles J. Pat- 
terson of Jacksonville. It is re- 
ported by J. M. Lee, Secretary of 
the State Board of Administration, 
that other bids were as follows: 


Bidder Rate Bid 
Florida National Bank, 
Jacksonville, and 
Clyde C. Pierce Corp., 
jointly, 
For 1.90s 
John Nuveen & Co., 
B. J. Van Ingen & Co., 
Leedy, Wheeler & Co., 
Trust Co. of Georgia, 
Atlanta, and 
Robinson-Humphrey Co., 
jointly, 
For 1.95s 
Commercial Bank & Trust 
Co., Ocala, 
For 2%s 


Belleair, Fla. 


New Refunding Bonds on De- 
posit—Mayor Geo. F. Gillespie is 
advising bondholders that under 
and in pursuance of an interloc- 
utory decree ofthe District Court 
of the United States, in and for 
the Southern District of Florida, 
at Tampa, dated the 14th day of 
February, 1944, in the case of the 
Town of Belleair, Bankrupt, No. 
3277-T-Bankruptcy, notice is 
hereby given that the new refund- 
ing bonds authorized to be issued 
thereunder are now on deposit 
with the Bank of Clearwater, Flo- 
rida, as exchange agent, and are 
now available for exchange for 
the old or original issues of bonds 
of said Town of Belleair. All old 
or original bonds of said Town 
not presented to said exchange 
agent for exchange for said new 
refunding bonds on Feb. 14, 1945, 
shall be forever barred as a claim 
against the said Town of Belleair. 


Coral Gables, Fila. 


Bond Sale—The following semi- 
annual bonds aggregating $1,713,- 
000 offered for sale on Dec, 2— 
v. 160, p. 2338—were purchased 
by a syndicate composed of B. J. 
Van Ingen & Co. of New York, 
John Nuveen & Co. of Chicago, 
A. B. Morrison & Co., Corrigan & 
Co., both of Miami, Cohu & Tor- 
rey of New York, and the Ranson- 
Davidson Co. of Wichita, at par, 
which was the only bid received: 
$1,198,000 serial 3s, maturing 
July 1, as follows: $3,000, 1954; 
$12,000, 1956; $1,000, 1961; $40,000, 
1962; $90,000, 1963; $87,000, 1964; 
$114,000, 1965; $119,000, 1966; 
$130,000, 1967; $11,000, 1968; $108,- 
000, 1969; $102,000, 1970; $130,000, 
1971; $150,000, 1972, and $91,000 in 
1973; and $515,000 34%% term 
bonds, due July 1, 1979, redeem- 
able prior to maturity at the op- 


100.101 











terest payment date thereafter. 
Dated July 1, 1944. Interest pay- 
able J-J. 

The above syndicate exchanged 
recently with original holders the 
following bonds aggregating $2,- 
650,000: 


$1,165,000 3% refunding, Issue of 
1944 bonds. Due on July 1 as 
follows: $5,000 in 1948, $10,- 
000 in 1949, $20,000 in 1950, 
$25,000 in 1951 and 1952, $30,- 
000 in 1953, $32,000 in 1954, 
$40,000 in 1955, $38,000 in 
1956, $55,000 in 1957, $60,000 
in 1958, $70,000 in 1959, $80,- 
000 in 1960, $89,000 in 1961, 
$60,000 in 1962, $35,000 in 
1963, $38,000 in 1964, $21,000 
in 1965, $31,000 in 1966, $20,- 
000 in 1967, $139,000 in 1968, 
$32,000 in 1969, $48,000 in 
1970, $20,000 in 1971, $59,000 
in 1973, and $83,000 in 1974. 
Interest payable J-J. 

1,485,000 34% refunding, Issue 
of 1944 bonds. Due on July 1, 
1979; redeemable on July 1, 
1954. Interest payable J-J. 


Everglades Drainage District 
(P. O. Miami), Fla. 

Bonds Offered for Investment 
—A syndicate composed of B. J. 
Van Ingen & Co. of New York, 
the Ranson-Davidson Co. of 
Wicihta, John Nuveen & Co. of 
Chicago, Sullivan, Nelson & Goss 
of West Palm Beach, and Paine, 
Webber, Jackson & Curtis, is of- 
fering as of Nov. 30, the following 
bonds aggregating $4,500,000: 


$780,000 334% refunding of 1944 
bonds. Due April 1, as fol- 
lows: $75,000 in 1946 to 1948, 
$85,000 in 1949, $90,000 in 





District, which special taxes or 
assessments shall be _ sufficient, 
within the limit fixed by law for 
each such zone, for such purpose. 
Said bonds were validated by de- 
cree of the Circuit Court of Palm 
Beach County and this decree has 
been affirmed by the Supreme 
Court of the State. 


Hillsborough County (P. O. 
Tampa), Fla. 

Bond Sale—It is reported by J. 
M. Lee, Secretary of the State 
Board of Administration, that 
$114,000 SBA refunding, Series 
1945 bonds were awarded on Nov. 
28 to the Union Security & Invest- 
ment Co. of Tampa, as follows: 


$30,000 Victory Road bonds as 
1.70s, at a price of 100.033, a 
basis of about 1.69%. 

34,000 East Tampa Spec. Road 
and Bridge Dist. No. 2 bonds 
as 1%s, at a price of 100.029, 
a basis of about 1.74%. 

50,000 Plant City Spec. Road and 
Bridge Dist. No. 2 bonds as 
134s, at a price of 100.02, a 
basis of about 1.74%. 

Denomination $1,000. Dated 
Jan. 1, 1945. Due on Jan. 1, 1954. 
Principal and interest (J-J) pay- 
able at the First National Bank, 

Tampa. Legality approved by 

Giles J. Patterson of Jacksonville. 


Miami, Fla. 

Proposed Bond Election—lIt is 
reported that Fred Hosea, City 
Commissioner, is investigating the 
possibility of placing a $4,000,000 
post-war bond issue before the 
voters at the. May Election. 


Panama City, Fla. ° 

Sealed Tenders Invited—It is 
stated by City Clerk J. S. New- 
bern that he will receive sealed 


1950, $95,000 in 1951, $100,000| tenders on Jan. 1 of réfunding, 


in 1952, $110,000 in 1953, and 
$75,000 in 1954. 


2,110,000 342% refunding of 1944) 


bonds. Due April 1, as fol- 
lows: $45,000 in 1954, $125,000 
in 1955, $135,000 in 1956,: 
$140,000 in 1957, $150,000 in|! 
1958, $160,000 in 1959 and; 
1960, $165,000 in 1961, $290,-! 
000 in 1962, $300,000 in 1963, 
$310,000 in 1964, and $130,000 
in 1965. Bonds maturing in 
1956 to 1965 are optional 
April 1, 1955, at 104, less %4 
of 1% for each full 12 months’ 
period, if any, between April} 
1, 1955 and the date of such 
redemption. 

920,000 34% refunding of 1944 
bonds. Due April 1, as fol- 
lows: $250,000 in 1966 to 1968. 
and $170,000 in 1969. All of 
said bonds are optional April 
1, 1950, at 104, less %4 of 1% 
for each full 12 months’ pe- 
riod, if any, between April 1, 
1950 and the date of such re- 


demption. 

690,000 3% refunding of 1944 
bonds. Due April 1, as fol- 
lows: $80,000 in 1969, and 


$610,000 in 1970. All of said 
bonds are optional April 1, 
1947, at 105, less % of 1% for 
each full 12 months’ period, 
if any, between April 1, 1947 
and the date of such redemp- 
tion. 
Denomination $1,000. Dated Oct. 
1, 1944. Principal and interest (A- 
O) payable at the Marine Midland 
Trust Co., New York, or at the 
Atlantic National Bank, West 
Palm Beach. These bonds, issued 
for the purpose of refunding all 
of the valid outstanding and un- 
paid bonded indebtedness of the 
District, will constitute, in the 
opinion of counsel, valid and 
binding obligations of the Dis- 
trict. For the payment of principal 
and interest thereon as the same 
shall fall due, special taxes or 
assessments, known as “Debt 
Service Taxes,’ are required to 
be levied annually upon all lands 








within the several zones in the 


Series A, AB, C, D, E and F 
bonds, Issue of 1942, dated Jan. 1, 
1942. 

The city in accordance with the 
resolution authorizing the bonds, 
determined that it has in its re- 
funding bond interest and sinking 
fund the sum of $200,000 in excess 
of the amounts required for the 
payment of the next two semi- 
annual interest coupons upon said 
issues, and that it will apply said 
surplus money to the purchase of 
refunding bonds of said issues. 

All holders desiring to make 
tenders of said refunding bonds 
for sale to the city are hereby 
notified that the City Commission 
will, on Jan. 1, meet in cpen ses- 
sion for the purpose of acting 
upon all tenders of said refund- 
ing bonds which may be received 
on or before 7:30 P.M., Jan. 1, 
1945, and that it will act upon 
the same by purehasing bonds 
from those tendered, such pur- 
chases to be made at the lowest 
prices offered to the extent and 
sum of $200,000, which is avail- 
able for such purchase, unless the 
Commission should be dissatisfied 
with any or all tenders so re- 
ceived, in which event the Com- 
mission may exercise the option 
given to it to reject any or all of 
said tenders. 

In the event of acceptances of 
any such tenders, the bonds so 
accepted by the city shall be de- 
livered to it within 15 days from 
receipt of notice of such accept- 
ance by the owner of said bonds 
making tenders thereof. 


Pinellas County, St. Petersburg 
Spec. Road and Bridge Dist. No. 
13 (P. O. Clearwater), Fla. 

Bond Sale—it is reported by J. 
M. Lee, Secretary of the State 
Board of Administration, that 
$55,000 SBA _ refunding, Series 
1945 bonds were awarded jointly 
on Nov. 28 to the Florida National 
Bank, and the Clyde C. Pierce 
Corp., both of Jacksonville. as 
1.80s, paying a price of 100.05, a 
basis of about 1.79%. Denomina- 
tion $1,000. Dated Jan. 1, 1945. 
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on Jan. 1, 1954. Principal 
and interest (J-J) payable at the 
Union Trust Co., St. Petersburg. 
Legality approved by Giles J. 
Patterson of Jacksonville. The 
only other bid was submitted by 
John Nuveen & Co., B. J. Van In- 
gen & Co., Leedy, Wheeler & Co., 
the Trust Co. of Georgia, of At- 
lanta, and the Robinson-Hum- 
phrey Co., jointly, offering 100.- 
044 for 1.90s. 


Polk County Special Road and 
Bridge Dists. (P. O. Bartow), Fla. 

Bond Sale—It is reported by J. 
M. Lee, Secretary of the State 
Boare of Administration, that the 
following SBA refunding, Series 
1945 bonds aggregating $47,000, 
were awarded on Nov. 28 to the 
Union Security & Investment Co. 
of Tampa, as 1.80s, at a price of 
100.03, a basis of about 1.795%: 
$14,900 District No. 3; $17,000 Dis- 
trict No. 10, and $16,000 District 
No. 12. bonds: Dénomination 
$1,000. Dated Jan. 1, 1945. Due 
on Jan. 1. 1955. Prin and int. 
(J-J) payable at the Florida Na- 
tional Bank, Jacksonville. Legal- 
ity approved by Giles J. Patter- 
son of Jacksonville. 

Denom. $1,000. Dated Jan. 1, 
1945. Due on Jan. 1, 1955. Prin. 
and int. payable at the Florida 
National Bank, Jacksonville. Le- 
gality approved by Giles J. Pat- 
terson of Jacksonville. The pay- 
ment of said bonds and interest 
thereon will be secured by a 
pledge of the full faith, credit and 
taxing power of the District, and 


-an additional pledge of the Dis- 


trict’s distributive share of a tax 
of two cents per gallon on sales 
of gasoline or other like products 
of petroleum accruing under Sec- 
tion 16 of Article IX of the Con- 
stitution of the State, by the terms 
of which the Legislature of the 
State is required to continue the 
levy of said tax for a period of 
350 years from Jan. 1, 1943, and is 
prohibited from withdrawing the 
proceeds thereof from the opera- 
tion of said constitutional provi- 
sion during said period. 


St. Augustine, Fla. 


Bond Offering—It is reported 
by J. M. Lee, Secretary of the 
State Board of Administration, 
that the Board will receive sealed 
bids at his office in Tallahassee, 
until 10 a.m. on Dec. 12, for the 
purchase of $852,000 coupon SBA 
refunding, Series 1945 bonds. In- 
terest rate is not to exceed 25%4%, 
payable J-J. Denomination $1,- 
000. Dated Jan. 1, 1945. Due on 
Jan: 1 as follows: $9,000 in 1946 
and 1947, $10,000 in 1948 to 1951, 
$11,000 in 1952 to 1954, $8,000 in 
1955, $13,000 in 1957 and 1958, 
$25,000 in 1959, $50,000 in 1960, 
$75,000 in 1961 to 1964, $100,000 
in 1965 to 1967, and $52,000 in 


1968. The bonds to bear interest in| 


multiples of 4, one-tenth or one- 
twentieth of 1%, at the lowest 
rate obtainable when sold at 102. 
Principal and interest payable at 
the Florida National Bank, of 
Jacksonville. The payment of 
said bonds and interest thereon 
will be secured by a pledge of the 
full, faith, credit and taxing pow- 
er of the City, and an additional 
pledge of the funds and revenues 
payable and paid to the Board by 
the State Road Department of 
Florida under the terms of a 
Lease Purchase Agreement en- 
tered into between the State Road 
Department and the City, dated 
June 7, 1943, with concurrence of 
the Board of County Commission- 
ers of St. Johns County, whereby 
the State Road Department has 
leased the bridge, the construc- 
tion of which was financed by the 
outstanding bonds refunded by 
the issue of bonds of which this is 
one, fer a term beginning at the 
date of said Lease and continuing 
‘until all of - said outstanding 
‘bonds, or any refunding bonds is- 
sued in lieu thereof, have been 
paid. and to pay as rentals for 


said bridge the sum of $34,000 an-. 


nually in semi-annual install- 


ments beginning July 1, 1943, and: 
in each yeer thereafter to and in- 
eluding July 1, 1958, from funds 
ether than the surplus gasoline 


tax funds accruing io the Stace 
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Section 16 of Article IX of the|bond schedule appended to the at the Harris Trust & Savings 


dition to said payments to pay in 
each year beginning July 1, 1943, 
as rentals for said bridge out of 
the 80% surplus gasoline or other 
fuel tax funds accruing to the 
State Road wvepariuuenrc tuc wie 
construction or reconstruction of 
State roads in St. Johns County 
or for the lease and purchase of 
bridges connecting State high- 
ways within said County, so much 
of said surplus funds as may be 
equal to and necessary for the 
full discharge of the principal of 
the outstanding indebtedness in- 
curred by the City in the con- 
struction of said bridge and the 
interest thereon, all of such rent- 
als being payable direct to the 
State Board of Administration. It 
is further provided in said Lease 
Purchase Agreement that the 
State Road Department shall 
operate the bridge free of tolls, 
but if default is made in the pay- 
ment of the rentals specified in 
the agreement the City shall have 
the right to resume full possession 
of the leased property and to re- 
institute tolls and charges for 
passage on said bridge. The bonds 
will be awarded to the bidder 
whose bid produces the lowest in- 
terest cost after deducting the 
premium offered, if any. Interest 
on the premium, if any, will not 
be considered as deductible in de- 
termining the net interest cost. In 
determining the net interest cost, 
interest will be computed to the 
respective maturity dates from 
Jan. 1, 1945. Said bonds will be 
issued and sold by the State Board 
of Administration, a body corpo- 
rate composed of the Governor. 
Comptroller and Treasurer of the 
State, created by and existing un- 
der Section 16 of Article IX of 
the Constitution of the State of 
Florida, and pursuant to the ap- 
plicable statutes of the State and 
a resolution duly adopted by said 
Board, and will be validated by 
judicial decree. Reference to said 
Constitutional provision, statutes 
and resolution may be had for a 
more detailed description of said 
bonds. The approving opinion of 
Caldwell, Marshall, Trimble & 
Mitchell, of New York City, to 
the effect that such bonds are 
valid and legally binding obliga- 
tions of the State Board of Ad- 
ministration, acting for and on 
behalf of said City and, if request- 
ed, a copy of the transcript of the 
proceedings involved will be de- 
livered to the purchasers of said 
bonds, without charge. Enclose a 
certified check for 2% of the par 
value of the bonds, payable to the 
State Board of Administration. 


‘Union County (P. O. Lake Butler), 
Fla. 





Bond Sale—lIt is reported by J. 
M. Lee, Secretary of the State 
iBoard of Administration, that 
$32,000 SBA refunding, Series 
1945 bonds were awarded jointly 
_on Nov. 28 to the Florida National 
| Bank, and the Clyde C.. Pierce 
Corp., both of Jacksonville, as 2s, 
at a price of 100.08, a basis of 
about 1.99%. Denomination $1,000. 
| Dated Jan. 1, 1945. Due on Jan. 1, 
1957. Principal and interest (J-J) 
payable at the Florida National 
Bank, Jacksonville. Legality ap- 
proved by Giles J. Patterson of 
Jacksonville. The only other bid 


Co., B. J. Van Ingen & Co., Leedy,. 
Wheeler & Co., the Trust:Co. of 
Georgia, of Atlanta, and the 
Robinson-Humphrey Co., jointly, 
an offer of 100.40 for 2.05s. “42 


ILLINOIS i 


Alton Sch. Dist. (P. O. Alton), Hil. 


Bonded Debt Shows Reduction 
—The bonded debt of the city’s 
public school system as of last 
June 30 was $413,000 after bonds 
to a total of $35,500 had been re- 
tired during the fiseal year, the 
annual audit report of Alton 
Board of Education shows: In 
addition to the par tetal bonds 
retired, the board disbursed $11,- 
546.20 in interest and $34.20 in a 





was submitted by John Nuveen & |} 











bend service charge, making the 
total bond-debt service cost for” 


PRE Tt OM 


school 5% bond issue of 1924 was 
liquidated with a retirement of a 
final block of $15,000 of bonds 
last Jan. 1 at which time the 
semi-annual interest of $375 was 


paid. Next oldest bond issue of | 
high | 


the district is a 1927 4% 
school issue of $125,000 of which 
$29,000 remained outstanding 
June 30. This issue matures in 
April, 1947. Other bonds listed 
as outstanding were: $28,000 on 
Easton and Lovejoy buildings; 
$40,500 on Milton; $4,500 on Mil- 
ton; $36,000 on Milton; and $275,- 
000, the full amount of the East 
Junior 2% issue of 1940. This is- 
sue matures Aug. 1, 1960. 

Also included in the audit is 
the Alton school township fund. 
Its investment portfolio in the so- 
called “loanable fund” totaling 
$5,500 includes $2,000 in govern- 
ment bonds, $2,000 in State of 


Illinois bonds, and $1,500 in bonds | 


of school district No. 151. 


Blandinsville Tp. (F. O. Blandins- 
ville). iil. 

Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $38,000 
road improvement bonds. 


Bloomington, Iil. 

Bonds Voted—It is stated by 
Porter C. Noble, City Clerk, that 
at the Nov. 7 election the voters 
approved the issuance of the 
$147,500 sewer repair and city 
hall bonds. 


Illinois (State of ) 
Airport Authority Act Again 
Invalidated — The Siate Supreme 
Court handed down a decision on 
Nov. 22, which for a second time 
invalidated as unconstitutional the 
1943 State Airport Authority Act, 
under which more than 50 Illinois 
cities planned to build and oper- 
ate airports. The court reversed 
its earlier ruling, however, to the 
extent of holding that such air- 
ports would be public rather than 
private in purposes. Counsel for 
the cities said’ this new stand left 
the door open for possible rem- 
edies through the court or the 
State Legislature. 

In an opinion last March the 
court held the law invalid as pri- 
vate rather than public in purpose. 
The new ruling declared in sharp 
contrast that the basic purpose of 
the law is in “the interest of pub- 
lic welfare” and that possibility of 
private use of airports “does not 
furnish a basis for holding the act 
unconstitutional.” The court held, 
however, that the law is unconsti- 
tutional because it provides over- 
lapping powers for governmental 
units involved in such airport 
authorities. Powers of the Spring- 
field Airport Authority had been 
challenged in the case by a group 
of taxpayers. The State Supreme 
Court directed Sangamon County 
Circuit Court to oust the Author- 
ity’s officers. It reversed the low- 
er court’s findings that only a 
section of the act was void but 
that the remainder was valid. 

Counsel for the Authority. said 
a review of the new Supreme 
Court opinion would be asked, 
with the hope of obtaining limita- 
tion of the invalidation to one 
section described as “not essen- 
tial.” If this fails, corrective leg- 
islative action will be sought. 


Madison, iit. 
Purchasers—In connection with 
the sale of the $2,150,000 2%% 


a 


‘semi-annual Kingshighway Bridge 


refunding and improvement rev- 


enue bonds to a syndicate headed | 


by John Nuveen & Co. of Chi- 
cago, as described in detail on 
Dec. 4, ¥21160: p. 2452, it is now 
reported that Tripp & Co. of New 
York, Was a member of the suc- 
cessfulb:syndicate and was inad- 
vertently omitted from the report 
previously given. 


Stickney, Ill. 


Bond. Call—It is stated that 
Frank Benetka, Village Treasurer, 


is-calling for payment on. Jan. 1,.). 


4% refunding bonds, Nos. |b to:15. 
dated: Jan. 1, 1942. due Jan, 1, 
1962. optional $5,000, Jan. 1.4944 
to 1946: Holders are: reqvested; to 


Constitution of Florida and in ad- | report shows that a $250,000 high | Bank, of Chicago. All bonds reg- 
|.istered as to principal. must be | 


}accompanied by duly executed 
paplEnments or transfers of pow- 
ers. 


INDIANA 


Indianapolis, Ind. 


Warrant Offering — Roy E. 
Hickman, City Controller, wil! 
receive sealed bids until 10.30 
jam. (CWT) on Dec. 27 for the 

purchase of $990,000 not to exceed 

{4% interest temporary loan war- 
rants as follows: $750,000 general 
|fund; $125,000 Board of Health; 
| $70,000 Firemen’s Pension Fund; 
| $25,000 School Health Fund; $20,- 
| 000 Tuberculosis Fund. All of the 
| $990,000 warrants will be dated 
| May 15, 1945 and legal opinion as 
to legality of each issue will be 
furnished by the City Law De- 
partment. 


Additional Offering—Mr. Hick- 
man will receive sealed bids at 
the same time for the purchase 
of $100,000 not to exceed 4% in- 
terest Indianapolis Sanitary Dis- 
trict warrants. Due May 15, 1945. 


IOWA 


Davenport, lowa 

Bond Issuance Proposed — The 
City Council on Nov. 15 took the 
first steps toward issuance of 
$160,000 in bonds for the proposed 
Mount Joy airport, adopting three 
resolutions. 
_ The time for public hearing on 
issuing bonds was set at 7:30 P.M., 
Dec. 6, and the same time was 
specified for taking action on the 


clerk to execute a commitment 
agreement under which local in- 
vestment houses will purchase the 
bonds. 

Bonds will bear interest at the 
rates of 144%, and be retired over 
a period of 20 years. 


KENTUCKY 


Magoffin County (P. O. 
Salyersville), Ky. 

Bond Sale—The $144,000 3% 
semi-annual road and bridge re- 
funding bonds offered for sale on 
Nov. 27, v. 160, p. 2124, were 
awarded to the W. C. Thornburgh 
Co. of Cincinnati, at a price of 
103.00, a basis of about 2.17% 
Dated Dec. 1, 1944. Due from 
June 1, 1945 to 1976; optional on 
and after Dec. 1, 1954. It is stated 
by F. C. Lacy, County Judge, that 
no other bid was received. 





Marion, Ky. 

Price Paid—It is now stated by 
the City Clerk that the $30,000 
_2%4% semi-annual school building 
| revenue bonds sold to Stein Bros 
& Boyce, of Louisville, as noted 
(here v. 160, p. 2339, were pur- 
| chased at a price of 104.00 by the 
| said firm, a basis of about 2.22%. 
| Dated Nov. 15, 1944. Due from 
| Nov. 15, 1945 to 1959, inclusive. 


Prestonsburg, Ky. 

Bond Sale—lIt is stated by Mrs. 
F. L. Heinze, City Clerk, that the 
$65,000 342% semi-annual fund- 
‘ing bonds offered for sale on Dec. 
4, v. 160, p. 2124. were purchased 
‘at par by D. P. Newell, of Mays- 
ville, the only bidder. 


; _ Somerset, Ky. 

Bond Offering—It ‘is reported 
that sealed bids will be received 
until Dec. 11, by the City Clerk, 
for the purchase of $75,000 hos- 





Iberia Parish (P. O. New Iberia), 


Bonds Voted—At the election 
held on Nov. 21 the voters’ ap- 
proved the issuance of the $150,- 
000 public building construction 
bonds, according to report. 


MASSACHUSETTS 


North Adams, Mass. 
Bonded Debt at Record Low— 
Because the: bonded indebtedness 
of the citv is at ‘its lowest point 
since North Adams became a city 
im 1805, the t2upaycrs oro seaping 


: 





bond proposal. A third resolution | 
authorized the mayor and city 


pital bonds, approved by the 
voters at the Nov. 7 election. 
F LOUISIANA 


Road Department pursuant t9/ the fiseal period $47,090.40. A | present their bonds -for payment benefits in money saved, City 


Treasurer Percy F. Kittredge re- 
ported recently. 

he pointed out that at the pres- 
/ent time the bonded_ indebtedness 
|of the city is $411,000 and as a 
result, unless more is added dur- 
| ing 1945, interest will amount to 
only $81,767.50 as against $143,- 
279.59 paid in 1940. The difference 
amounts to $61,512.09 in one year 
or equal to about three dollars on 
the tax rate, he stated. 

Stating theré are two reasons 
| why the city has a good supply 
|of cash on hand, Mr. Kittredge 
said these are because uncollected 
i'taxes are down to $98,757.74 and 
that the excess and. deficiency 
fund is the largest in the history 
of the city. 

“In other words because the 
taxpayers are no longer trying to 
do business 6n a shoestring they 
are reaping the benefit of less in- 
terest to pay and lower rates of 
interest when it is necessary to 
borrow,” Mr. Kittredge said. ‘‘Not 
only that but there are other ex- 
penses saved such as printing of 
notes and legal expenses con- 
nected with the certification of 
making loans.” 

Stating that on Nov. 2 cash on 
hand amounted to $351,000, he 
said, it is best to keep a large 
amount on hand to avoid service 
charge in banks as about 2,000 
checks are issued by the city each 
month. He added that from now 
until the end of the year tax col- 
lections will be very little because 
outstanding taxes are very low. 


MICHIGAN 


Farmington, Livonia and Redford 
Twps. Frac. Sch. Dist. No. 5 
(P. O. Farmington), Mich. 

Bond Sale Details—lIt is stated 
by the Secretary of the Board of 
Education that the $32,000 con- 
struction bonds sold to H. V. Sat- 
tley & Co. of Detroit, as noted 
here—v. 160, p. 2453—-were pur- 
chased at a price of 100.089, a net 
interest cost of about 1.28%, on 
the bonds, divided as follows: 
$12,000 as 1's, due $6,000 on 
May 1 in 1946 and 1947; the re- 
‘maining $20,000 as 1%s, due on 
May 1, $6,000 in 1948, and $7,000 
in 1949 and 1950. Interest pay- 
able M-N. 


Melvindale, Mich. 


Sealed Tenders Invited—It is 
stated by Joseph F. Coogan, City 
Clerk, that he will receive sealed 
tenders until 7:30 P.M. (EWT), on 
Dec. 20, of refunding bonds, Series 
1 and 2, dated Dec. 1, 1943. 


Oakland County, Campbell Road 
and Red Run Imp’t. Drain 
District, Mich. 

Order Provides for Liquidation 
of Indebtedness—The Bondhold- 
ers’ Committee for Storm Sewer 
Drain Districts in Michigan has 
sent out a letter, dated Nov. 29, 
to depositors of bonds of the 
above district, notifying them that 
pursuant to the deposit agreement, 
dated Nov. 1, 1932, the committee 
‘proposes to accept the provisions 
of an order of the Oakland 
County Drain Commissioner, 
dated Oct. 13, 1944, which pro- 
vides for the liquidation and ex- 
‘tinguishment of the indebtedness 
represented by the bonds. A copy 
of the order was mailed to depos- 
itors with this notice. The com- 
mittee’s acceptance of the order 
will be executed 30 days from 
Nov 29, 1944, exeept with respect 
to those depositors who may reg- 
\ister their dissent in accordance 
with the terms of the deposit 

agreement. 

The committee has negotiated 
several arrangements for partial 
payments on account of this in- 
debtedness during the last several 
years. As a result of these nego- 
tiations the committee now holds 
200 bonds representing unpaid 
principal in the sum of $140,000: 
on which interest has been paid 
to April 1, 1944, 

The committee's letter to de- 
positors reads in part as follows: 
|. “Under date of Oct. 25, 1941, we 
submitted.a proposal for the set- 
‘lement of a portion of the dis- 
trict’s then.existing indebtedness.» 
At.that time you were advised 
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that an opinion in a recent cases 
of | butions under the order will be | 


before the Supreme Court 
Michigan had raised certain ques- 
tions as to the form and amount 
of any deficiency assessment 
which might be levied under the 
Drain Act to pay drain bonds. 
Subsequently, in order to obtain 
a clarification of these questions, 
we filed a proceeding in the 
Michigan courts against the Oak- 
land County Drain Commissioner 
and certain other officials in a 
test case involving the East Claw- 
son Drain District. This case, as 
decided by the Supreme Court of 
Michigan. and affirmed by the 
Suvreme Court of the United 
States, resulted in a- decision 
which upheld only a portion of 
our claims. You have heretofore 
been advised concerning the de- 
tails of this litigation. We are of 
the opinion that its result is that 
100% payment of this particular 
issue cannot be obtained, hence 
we are willing to accept the pro- 
aaa of the order dated Oct. 13, 


“Following the decision of the 
United States Supreme Court in 
this litigation last Spring, we had 
a number of conferences with the 
official representatives of the 
drain district. These conferences 
resulted in the formation of the 
order dated Oct. 13, 1944. The 
practical effects of the legal de- 
cision as applied to this particu- 
lar district have been outlined as 
follows by Matthew Carey on be- 
half of the district: 


“*All installments of the special 
assessment roll for this district 
have been spread—the last spread 
having been made in 1939. 


“In addition to cash on hand 
in the Bond and Interest Fund, 
some further collections of de- 
linquent spreads under morato- 
rium installment payment plans 
and allocations of State Land Of- 
fice Board receipts may be ex- 
pected to reduce the amount of 
the existing deficiency to be met 
by a single deficiency assessment 
under the provisions of the Drain 
Act. The Land Board receivt* 
will be coming in over a period 
of years. 

“‘In order to give bondholders 
the benefit of an early payment 
of the bulk due them under the 
Drain Act, it has been decided to 
make a deficiency assessment on 
the 1944 roll (going into collec- 
tion on Dec. 1, 1944 and “re- 
turned” to the County Treasurer 
as of March 1, 1945) equal to the 
computed deficiency of $177,295.01 
on Oct. 13, 1944. Only 59.898777% 
of this deficiency can be spread 
against political subdivisions and 
lands liable for a_ deficiency 
spread. To the extent that in- 
stallment payments and Land 
Board receipts come in subsequent 
to Oct. 13, 1944, this involves an 
over-assessment against such po- 
litical subdivisions and lands. 
Consequently provision is made 
for depositing 59.898777% of such 
payments and receipts in a re- 
fund fund for their benefit. 

“‘Provision has been made for 
payment of interest on unpaid 
principal of the bonds from April 
1, 1944 to April 1, 1945 at rate of 
6% per annum. No interest will 
be paid subsequent to April 1, 
1945. 

“ ‘Ten per cent of principal bal- 
‘ance will be paid in the imme- 
diate future and the proceeds of 
the 1944 deficiency assessments 
should permit payment of an ad- 
ditional 45% (approximately) on 
July 1, 1945. Thereafter, liquidat- 
ing yments will be made an- 
nually until the final distribution 
on June 30, 1950. The amount of 
the payments subsequent to July 
1, 1945 is highly conjectural and 
will depend upon the extent of 

State Land Office Board re- 
-ceipts.’ ” 

' Depositors agreeable to the 
committee’s acceptance of the pro- 
visions of this order need take no 
action since the committee will 
execute an acceptance covering 
all the bonds.. Depositors object- 
ing to the committee’s acceptance 
of the provisions of this order 
‘must register their dissent by 
withdrawing their bonds from de- 


| 





posit within 30 days. No distri- 
made until the holders of 95% 
of the outstanding indebtedness 
have accepted its provisions. Itis 
believed that such acceptance will 
be obtained in order to permit a 
distribution to depositors shortly 
after Jan. 1, 1945. 


The committee will be glad to 
supply any further details avail- 
able to them, including a copy of 
an exhibit showing a hypothetical 
work-out of the indebtedness un- 
der the proposed plan, assuming 
eertain percentages of collectibil- 
ity. 

Secretary of the committee is 
W. D. Bradford; 115 Broadway, 
New York, N. Y. 


Royal Oak, Mich. 

Sinking Fund Securities Offered 
—It is stated by Minnie N. 
Reeves, City Treasurer, that she 
will receive sealed bids until 7:30 
P.M. on Dec. 11, for the purchase 
of securities held in the City 
Sinking Fund, consisting of $46,- 
000 Berkley, Mich., bonds; $36,- 
000 Clawson, Mich., bonds, and 
$11,943 Clawson, Mich., certifi- 
cates of indebtedness. 


MINNESOTA 


Columbia Heights, Minn. 

Bond Offering—P. Theo. Ols- 
son, City Manager, will receive 
sealed bids until 8 p.m. on Dec. 12 
for the purchase of $105,000 not 
to exceed 154% interest coupon 
refunding bonds. Dated Dec. 1, 
1944. Denomination $1,000. Due 
Dec. 1, as follows: $12,000 from 
1946 to 1948 inclusive; $13,000 in 
1949 and $14,000 -from 1950 to 1953 
inclusive. Bidder to name a single 
rate of interest, payable J-D. 
Principal and interest payable at 
some bank in St. Paul or Min- 
neapolis, as designated by the 
bidder. Bids are requested in the 
alternate for $50,000 of the bonds 
maturing $5,000 in 1947 and 1948, 
and $10,000 in 1949 to 1952. The 
City will furnish the printed 
bonds and the approving opinion 
of Dorsey, Colman, Barker, Scott 
& Barber, of Minneapolis. Enclose 
a certified check for 2% of the 
bonds bid for, payable to the City 
Treasurer. 


Douglas County Indep. Cons. Sch. 
Dist. No. 2.(P.O. Alexandria), 
‘Minn. 

Bond Sale—The $86,000 semi- 
annual refunding bonds offered 
for sale on Nov. 30, v. 160, p. 2235, 
were awarded to the Allison-Wil- 
liams Co. of Minneapolis, accord- 
ing to H. N. Peterson, School 
Superintendent. Dated Nov. 1, 
1944. Due from Nov. 1, 1947 to 
1963 inclusive; optional on and 
after Nov. 1, 1955. 


Pipestone, Minn. 

Bond Sale—The $30,000 airport 
bonds offered for sale on Dec. 4, 
v. 160, p. 2235, were awarded to 
Piper, Jaffray & Hopwood, of 
Minneapolis, as 1s, paying a price 
of 100.27, a basis of about 0.91%. 
Dated Dec. 1, 1944. Due $7,000 in 
1947 to 1951 inclusive. Second 
best bid was an offer of 100.375 
on 1.10s, by the First National 
Bank of Minneapolis. 


Red Lake County Indep. Sch. Dist. 
No. 15 (P. O. Red Lake Falls), 
Minn. 

Bond Sale—The $18,500 coupon 
semi-annual refunding bonds of- 
fered for sale on Dec. 1; v. 160, p. 
2453, were awarded to the First 
National Bank of Minneapolis, as 
1%s. at a price of 100.419, a basis 
of about 1.16%. Dated Dec. 1, 
1944. Due on Dec. 1 in 1947 to 
1951. inclusive. 

The following is an official list 
of the other bids received: 

Allison-Williams Co., 100.008; 
for 1%4% bonds. 

Piper, Jaffray & Hopwood, 
i00.26; for 134% bonds. 

Kalman & Co., 100.20; for 144% 
bonds. 

Red Lake County State Bank, 
Red Lake Falls, 100.00; for 144% 
bonds. M 





Frank & Belden, Inc., 100.33; 
for 1%4% bonds. 


‘sale will be announced ‘soon. 


Redwood Falls, Minn. 


Bond Sale—The $30,000 semi- 
annual municipal airport (call-| 
able) bonds offered for sale on 
Dec. 4, v. 160, p. 2235, were 
awarded to Piper, Jaffray & Hop- 
wood of Minneapolis, as 1%s, at 
a price of 100.08, a basis of about 
1.23%. Dated Jan. 1, 1945. Due 
$2,000 from Jan. 1, 1948 to 1962, 
inclusive. Second best bid was an 
offer of 100.05 for 14s (non-call- 
able), submitted by the First Na- 
tional Bank of Minneapolis. 


Reckville, Minn. 

Bond Offering — Sealed bids 
will be received until 2 pem, on 
Dec. 11 (today), by Henry Fiet- 
sam, Town Clerk, for the pur- 
chase of $30,000 coupon road and 
bridge bonds. Interest rate is not 
to exceed 2%, payable J-D. De- 
nomination $1,000. Dated Dec. 1, 
1944. Due $2,000 on Dec. 1 in 
1947 to 1961, incl. All bonds ma- 
turing on Dec. 1, 1955, and there- 
after are subject to prepayment 
on Dec. 1, 1954, and on any subse- 
quent interest date. 


(This notice supplements the 
offering report given here on 
Dec. 4—v. 160, p. 2453). 


Wilkin County Indep. Sch. Dist. 
No. 1 (P. O. Breckenridge), Minn. 


Bond Sale—The $150,000 semi- 
ann. building bonds offered for 
sale on Dec. 5—v. 160, p. 2339— 
were awarded to Park-Shaugh- 
nessy & Co. of St. Paul, accord- 
ing to Helen Colbert, ' District 
Clerk. Dated Dec. 1, 1944. Due 
on Dec. 1 in 1947 to 1969; bonds 
due on and after Dec. 1, 1960, call- 
able on and after Dec. 1, 1959. 
The First National Bank of Min- 
neapolis was the runner-up in the 
bidding, according to the above 
Clerk. 


MISSISSIPPI 


Lincoln County (P. O. Brook- 

haven), Miss. 

Bond Issuance Planned — It is 
said that the County Board of 
Supervisors is planning to issue 
$36,000 improvement bonds. 


MISSOURI 





Senath, Mo. 

Bonds Authorized—It is re- 
ported that the city officials voted 
recently to issue $21,500 water 
works improvement bonds. 


MONTANA 
Richland County (P. O: Sidney), 


Mont. 


Bond Sale—It is stated by A. D. 
Ferris, County Clerk, that $51,- 
500 semi-annual refunding bonds 
were awarded to J. M. Dain & Co. 
of Minneapolis, as 142s, at a price 
of 100.631, a basis of about 1.29%. 
Due on Dec. 1: $8,000 in 1945 to 
1950, and $3,500 in 1951. Redeem- 
able in full on Jan. 1, 1949, and 
on any interest payment date 
thereafter. 

Mr. Ferris states that these are 
the bonds originally offered for 
sale on Oct. 6, in the amount of 
$57,000, but $5,500 was paid off 
before the legal approving opin- 
ion was secured from the attor- 
neys. 


Wheatland County Sch. Dist. No. 
16 (P. O. Harlowton), Mont. 
Bond Offering Postponed—Of- 

fering on Dec. 12 of $40,126.35 not 

to exceed 31442% interest refund- 
ing bonds—v. 160, p. 2340—has 
been cancelled. A new date of 


> A 
Broken Bow, Neb. 

No Public Bend Offering Ex- 
pected—It is stated by R.&..Kuns, 
City Clerk, that it is expected the 
$16,000 municipal airport pur- 
chase bonds voted recently will 
be taken by local investors. 


North Platte, Neb. 
Bond Sale—The $61,000 swim- 
ming pool semi-ann. bonds offered 
for sale on Dec. 5—v. 160, p. 2453 
—were purchased by Bosworth, 
Chanute, Loughridge & Co. of 





Denver, as 1s, at a price of 100.311, 





NEW JERSEY 


Bloomingdale, N. J. 


Bonds Authorized— The City 
Council on Nov. 10 is said to have 


approved on final reading an or- | 


dinance authorizing the issuance 
of $25,000 various improvement 
bonds. 


Matawan, N. J. 


Bond Offering—Sealed bids will 
be received until 8 p.m. (EWT), 
on Dec. 12, by Koert C. Wyckoff, 
Borough Treasurer, for the pur- 
chase of the following coupon or 
a bonds aggregating $18,- 


$12,000 water: bonds. Denomina- 
tion $1,000. Due $1,000 from 
Dec. 1, 1945 to 1956 inclusive. 

‘6,000 fire apparatus bonds. De- 
nomination $500. Due on Dec. 
1 as follows: $1,500 in 1945 
and 1946, and $1,000 in 1947 
and 1949. 


Interest’ rate is not to exceed 
6%, payable J-D. Dated Dec. 1, 
1944. Said issues will be. sold as 
a combined unit, as though they 
constitute one single issue, and the 
combined maturities of said bonds 
maturing on Dec. 1, as_ follows: 
$2,500 in 1945 and 1946, $2,000 in 
1947 to 1949, and $1,000 in 1950 to 
1956. (5%4-year average.) Rate of 
interest to be in multiples of %4 
or one-tenth of 1% and must be 
the same for all of the bonds. 
Principal and interest payable at 
the Farmers & Merchants Nation- 
al Bank, of Matawan. General ob- 
ligations of the Village payable 
from unlimited ad valorem taxes. 
No proposal will be considered for 
bonds at a rate higher than the 
lowest rate at which a legally ac- 
ceptable proposal is received. No 
bids will be considered for said 
separate issues of bonds and all 
proposals must be for all of said 
issues as a combined issue. As 
between proposals at the same 
lowest interest rate, the bonds 
will be sold to the bidder or bid- 
ders offering to pay for the com- 
bined issue not less than the prin- 
cipal amount of. $19,000 and ac- 
crued interest, and not more than 
$19,000 and accrued interest, and 
to accept therefor the least 
amount of bonds, the bonds to be 
accepted being those first ma- 
turing, and if two or more bid- 
ders offer to accept the same 
least amount of bonds at the same 
lowest rate of interest then said 
bonds will be sold to the bidder 
or bidders offering to pay there- 
for the highest additional price, 
which price shall not exceed by 
more than $1,000 the par value of 
the bonds hereby offered for sale. 
In addition to the price bid the 
purchaser must pay accrued inter- 
est at the rate borne by the bonds 
from the date of the bonds to the 
date of payment of the purchase 
price. The bonds will be deliv- 
ered on Dec. 19, 1944, or as soon 
thereafter as they may be pre- 
pared. The legality of the bonds 
will be approved by Caldwell. 
Marshall, Trimble & Mitchell, of 
New York, whose approving opin- 
ion will be furnished to the pur- 
chaser without charge. Enclose a 
certified eheck for 2% of the par 
value of the bonds, payable to the 
Borough Treasurer. 


Maywood, N, J. 

Bond Offering—Sealed bids will 
be received until 8.15 p.m. (EWT), 
on Dec. 12 by Catherine Ogden, 
Borough Clerk, for the purchase 
of $45,000 coupon or registered 
sewer bonds. Interest rate is not to 
exceed 6%, payable J-D. Denom- 
ination $1.000. Dated Dec. 1, 1944. 
Due $3,000 from Dec. 1, 1945 to 
1959 inclusive. Rate of interest to 
be in multiples of one-twentieth 
of 1% and must be the same for 
all of the bonds. The purchase 
price specified in the proposal 
must not be less than $45,000 nor 
more than $46,000. Principal and 
interest payable at the City Na- 
tional Bank & Trust Co., of Hack- 
ensack. In selecting the proposal 
to be accepted, the Borough Coun- 





according to City Clerk L. E. 
Mehimann. 


cil will not consider proposals 
which name a rate of interest 


higher than the lowest rate named 
‘in any legally acceptable propo- 
|sal for the bonds to be sold; anc 
'if two or more such proposals 
name the lowest rate, the proposal 
offering to accept the least 
amount of bonds (such being the 


| first maturing bonds) will be ac- 
| cepted, unless two or more pro- 
|posals name the lowest rate of in- 


terest and offer to accept the same 
least amount of bonds, in which 
event that one of such last men- 
tioned proposals which offers tc 
pay the highest price will be ac- 
cepted. The purchaser must pay 
accrued interest froma the date of 
the bonds to the date of delivery. 
The purchaser will be furnished 
with the opinion of Reed, Hoyt & 
Washburn, of New York, that the 
bonds are valid and legally bind- 
ing obligations of the Borough. 
The enactment at any time prior 
to the delivery of the bonds, of 
Federal legislation. which = in 
terms, by the repeal or omission 
of exemptions or otherwise, sub- 
jects to a Federal income tax the 
interest on bonds of a class or 
character which includes these 
bonds, will, at the election of the 
purchaser, relieve the purchaser 
from his obligations under the 


terms of the contract of sale anc . 


entitle the purchaser to the re- 
turn of the amount deposited with 
the bid. Enclose a certified check 
for $900, payable to the Borough. 


New Jersey (State of ) 

Decline in Railroad Tax Collec- 
tions Reviewed—State fiscal offi- 
cers cited recently two main fac- 
tors as being responsible for a de- 
cline of more than $1,500,000 in 
this year’s railroad taxes into 
State coffers as of Dec. 1. The 
commentary pointed out that car- 
loadings are down and, conse- 
quently, profits are off when 
compared with 1943 figures on a 
few of the lines, and large pay- 
ments made this year on account 
of delinquent taxes and interest 
have cut into the earnings in the 
cases of others. 

The railroads have paid more 
than $35,000,000 on account. of 
principal and interest delinquen- 
cies, most of it since the Court of 
Errors and Appeals decided in 
June that the 1941 law canceling 
delinquent interest was unconsti- 
tutional. 

This year’s regular annual tax 
payments, made on the Dec. 1 
deadline, total about $21,900,000. 
compared with last year’s total of 
$23,500,000, the highest in the his- 
tory of the State. 

Franchise tax receipts this year. 
which are based on earnings, are 
off approximately $1,700,000, as 
compared with 1943, but property 
taxes increased about $200,000 to 
make the net drop $1,500,000. 

Greatest reductions in franchise 
tax payments were in returns of 
the Central Railroad of New Jer- 
sey, which was $1,880,000 less than 
last year, and the Pennsylvania. 
which dropped about $520,000. 

These reductions were partly 
offset by increases in the fran- 
chise tax payments of the Penn- 
sylvania-Reading Seashore Lines. 
Lackawanna, Susquehanna & Le- 
high Valley, which totals $700,000 
more than last year. The fran- 
chise returns of smaller lines and 
the Erie, Reading and New York 
Central were approximately the 
same as last year. 


This year’s reductions in the 
franchise payments were predict- 
ed by several fiscal officers soon 
after the decision of the Court of 
Errors and Appeals was an- 
nounced. 


It was evident at the time that 
in complying with the decision the 
railroads would have to dip into 
their current earnings to make re- 
quired payments, that the earn- 
ings thus would show a reduction 
and that the tax on the earnings 
likewise would be off. 

Indications are that a similar 
situation probably will prevail 
next year as further payments are 
made on the delinquencies. 
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NEW YORK | 


Buffalo, N. Y. 

Certificates Sold—The $1,750,- 
000 tax anticipation certificates of | 
indebtedness offered Dec. 7—)} 
v. 160, p. 2454—-were awarded to} 
the Bessemer Trust Co. of Jersey | 
City, at 0.40% interest, plus a | 
premium of $25. Dated Dec. 15, | 
1944 and due June 15, 1945. Other | 
bids: Chase National Bank of 
New York, Chemical Bank &| 
Trust Co. and Marine Trust Co. | 
of Buffalo, jointly, 043%, plus 
$17; National City Bank of New 
York and the Manufacturers & 
Traders Trust Co. of Buffalo, 
jointly, 0.47%, plus $51; Central 
Hanover Bank & Trust Co., New 
York, Barr Bros. & Co., and F. S. 
Moseley & Co., jointly, 0.49%, 
plus $15. 


Dutchess County (P. O. 
Poughkeepsie), N. Y. 

Notes Sold—It is stated by Paul 
J. Miller, County Treasurer, that 
tax anticipation notes aggregating 
$250,000, were awarded at 0.60%, 
as follows: $200,000 to the First 
National Bank of Poughkeepsie, 
and $50,000 to the Poughkeepsie 
Trust Company. Dated Dec. 5, 
1944. Due on April 1, 1945. Legal- 
ity approved by John B. Vande- 
water, County Attorney. Second | 
best bid was an offer of 0.75%, 
submitted by the Fallkill Na- 
tional Bank & Trust Co. of 
Poughkeepsie. 


Lakewood, N. Y. 


Bond Sale Details — It is now 
stated by Carl R. Hegburg, Vil- 
lage Clerk, that the $10,000 street 
improvement bonds sold on Dec. 
1, as noted here—v. 160, p. 2454— 
were awarded to the Manufactur- 
ers & Traders Trust Co. of Buf- 
falo, as 1.20s, at a price of 100.19, 
a basis of about 1.13%. Due $2,000 
from Dec. 1, 1945 to 1949 inclu- 
sive. Second best bid was an offer 
of 100.145 for 1,.20s, tendered by 
the Marine Trust Co. of Buffalo. 


Nassau County (P. O. Mineola), 
Debt Reduction Continues—Two 
things stand out in the proposed 
1945 budget announced by Coun- 
ty Executive J. Russel Sprague. 
e tax rate will remain at the 
$1.05 rate in effect this year and 
the County’s program of debt re- 
duction will be continued. 

Mr. has been able to 
maintain a stabilized tax rate de- 
spite the loss of millions of dollars 
from the tax rolls through the ex- 
emption of Federal-owned prop- 
erty and the necessity of giving 
County employes earning less 
than $3,975 a year an emergency, 
temporary increase to meet the 
mg living costs of the war pe- 
riod. 

The reduction of the County 
debt continues to be impressive. 
From a peak of $57,584,000 in 1938 
the debt has dropped approxi- 
mately $15,000,000 to an estimated 
$42,998,000 as of Dec. 31, 1944. An 
exceptionally high reduction of 
$3,299,000 in the debt was 
achieved this year. A reduction 
of more than $1,000,000 is sched- 
uled for next year. 

While the reduction in the debt 
that has taken place to date means 
a saving of nearly $500,000 a year 
in interest, it is significant for 
other reasons. After the war it is 
expected that the County may be 
obliged to embark upon a $25,- 
000,000 sewerage program. Pre- 
sumably this will be financed by 
bond issues over a period of years 
as the work progresses. Continued 
reduction of the present debt 
means that the County will be 
able to make this important im- 
provement without establishing a 
new peak in indebtedness. 

There will also be capital ex- 
penditures for highways and addi- 
tional County buildings after the 
war, but they may be provided 


without loading Nassau County 


due’ to Mr. Sprague’s policy of 
getting rid of the old debt before 
the new expenditures come up. 





New York (State of ) 


Annual Report Issued on Finan- 
cial Operations—State Comptrol- 
ler Frank C. Moore, on Nov. 27, 
issued the annual report covering 
the financial operations of the 
State of New York for the fiscal 
year ended March 31, 1944. 


The report consists of two vol- 
umes. Volume I contains exhibits 
and schedules setting fortn in 
analytical form the financial tran- 
sactions of the fiscal year and the 
financial condition of the State at 
the close of the period. 


Volume II consists of the usual 
schedule of investments with a 
foreword in which the Comptrol- 
ler discusses sinking funds, in- 
vestment trends, sales of invest- 
ments, etc. 


Because the fiscal year imme- 
diately preceding was for a nine- 
months’ period only, revenues and 
expenditures have been compared 
with those for the 12-months’ 
period ended June 30, 1942, the 
last preceding full fiscal year of 
record. Since the operations of 
that year were based largely on 
pre-war business conditions, it is 
now possible to evaluate, to some 
extent at least, the impact of the 
war on both revenues and ex- 
penditures. 


Revenue receipts for the fiscal 
year ended March 31, 1944, 
amounted to $453,159,539.03, while 
expenditures for general purposes 
of government amounted to $359,- 
052,274.79, leaving an excess of 
revenue over expenditures of $94,- 
098,264.24. This, added to the ac- 
cumulated surplus at the begin- 
ning of the year of $68,962,416.65, 
brought the accumulated surplus 
on March 31, 1944, to $163,060,- 
680.89, which was transferred to 
the Post-War Reconstruction 
Fund on April 1, 1944, by Chap- 
ter 1 of the Laws of 1944. This 
legislation, which locks up the 
State’s surplus, will, in addition 
to providing nee ded improve- 
ments, aid materially in stabiliz- 
ing business and providing em- 
ployment for the men and women 
returning from the armed forces 
to civilian life. Thus, the State 
has already prepared to do its 
share in absorbing the shock of 
readjustment to peacetime pro- 
duction conditions. 


Comptroller Moore also calls at- 
tention to the preliminary steps 
which have been taken by the 
State for the purpose of simpli- 
fying State-local fiscal relations. 
Under Chapter 122 of the Laws of 
1944 the State has relinquished 
to the localities its share of the 
Mortgage (Recording) Tax. It is 
estimated that this action will 
transfer to the localities approxi- 
mately $1,500,000 in revenues dur- 
ing the current fiscal year and 
comparable amounts in the years 
thereafter. 

For immediate aid to the real 
estate taxpayers of the cities of 
the State, Chapter 116 of the 
Laws of 1944, allocated to the 
cities, for one year only, the 
State’s portion (approximately 
$19,000,000) of the utilities tax 
collected under Section 186-a of 
the Tax Law. The Act limits the 
use of these moneys to the pay- 
ment of the interest on and prin- 
cipal of indebtedness incurred 
prior to and outstanding on Jan. 
1, 1944, and payable in the first 
fiscai year of the city beginning 
after March 31, 1944. 

Among the highlights of the re- 
port is a reduction in the State 
debt of $33,510,478 during the 
year and a reduction of $138,940,- 
137 from the all-time peak of 
$601,527,904 reached in 1939. The 
net State debt on March 31, 1944, 
had been reduced to $462,587,767. 


Only one sale of bonds was held 
during the year, an issue of $8,- 
330,000 housing bonds, maturing 
serially over a 50-year period. The 
issue was sold at a net interest 
cost of 1.286%, compared with a 
net interest cost of 1.725% in 1941, 
the only other sale of housing 
bonds by the State of New York. 
Continuing the practice initiated 
last year, the Comptroller re- 
served to the State the right to 





call on or after March 2, 1964, the 
housing bonds sold on March 1, 
1944. 

Among the outstanding in- 
creases in revenues during the 
last fiscal year over the fiscal 
year 1942 are the following: 
Corporation Franchise 

Tax (Art. 9-A)_____ 
Pari-Mutuel Tax _____ 
Unincorporated Busi- 

eet: FAM. oe. kt 
Stock Transfer Tax __ 


$33,400,000 
10,250,000 


6,200,000 
4,900,000 


ancome Tax... 4... 4,300,000 
Insurance Premium 

Pty a ng al aR agg tbe 800,000 
BNI SIN sn sos et cs hd 775,000 
Utilities Tax (gross re- 

po i down cee sl 775,000 


SINE SO diet 150,000 


These items alone show a gross 
increase of approximately $61,- 
550,000, most of which can be at- 
tributed to business activity due 
to the war. 


Onondaga County (P. O. 
Syracuse), N. Y. 

Certificate Offering—TIt is stated 
by Nicholas Pirro, County Treas- 
urer, that he will receive informal 
offers until noon on Dec. 12, for 
the purchase of $1,500,000 tax an- 
ticipation certificates of indebted- 
ness. Dated Dec. 19, 1944. Due 
on April 19, 1945. Issued in an- 
ticipation of the collection of taxes 
levied for the fixed year which 
began Nov. 1, 1944. Issued in such 
denominations and payable at 
such place as may be agreed upon 
by the purchaser and the county. 
Form of proposal may be obtained 
from the County Treasurer or 
from Hawkins, Delafield & Long- 
fellow, of New York City, whose 
opinion will be furnished the pur- 
chaser without charge. All offers 
should be in writing. 


Yonkers, N. Y. 

Certificate Sale — The $800,000 
certificates of indebtedness of- 
fered for sale on Dec. 1—v. 160, 
p. 2341 — were awarded to the 
First National Bank of Yonkers, 
at 0.29%, according to R. C. Mont- 
gomery, City Comptroller. Dated 
Dec. 6, 1944. Due on July 6, 1945. 
Other bids were listed as follows: 


Bessemer Trust Co., 


UY BE a ic eles 39% 
First National Bank, 

TN: Cictacedesabuns— 45% 
Leewie @&:- Co... 2S. 46% 
National City Bank, 

ee tee 2 uae... 465 % 


Central Hanover Bank & 

Trust Co., New York___ .49% 
Bank of Westchester, 

eee ou ok eee 50% 
Chase National Bank, 

New York, and 
Central National Bank, 

Yonkers, 

(Pras G@ze0e) ...--5-.-k 54% 


NORTH CAROLINA 


Black Mountain, N. C. 

Bond Call—It is stated by R. 
T. Greene, Town Clerk, that re- 
funding, Series A to J bonds are 
called for payment on Jan. 1, 
1945. Dated July 1, 1935. Due 
July 1, 1965. Holders should pre- 
sent their bonds, with July 1, 
1945 and subsequent interest cou- 
pons attached, at the Central Han- 
over Bank & Trust Co., New York 
City, for payment. No interest on 
said bonds after Jan. 1, 1945. 


Bonds Reoffered — Sealed bids 
will be received until 11 A.M. 
(EWT), on Dec. 12, by W. E. East- 
terling, Secretary of the Local 
Government Commission, at his 
office in Raleigh, for the purchase 
of $170,000 coupon refunding 
bonds, which were offered for 
sale without success on Nov. 28, 
v. 160, p. 2454. Dated Dec. 1, 1944. 
Due on, June 1 as follows: $3,000 
1949 to 1953, $4,000 1954 to 1961, 
$5,000 1962 to 1967, $6,000 1968 to 
1972, $7,000 1973 to 1977, $8,000 
1978 to 1980, all inclusive, and 
$4,000 1981. Interest payable J-D. 

Denomination $1,000; principal 
and interest payable in lawful 
money in New York City; coupon 
bonds registerable as to principal 
only; general obligations; un- 
limited tax; delivery at place of 
purchaser’s choice. There will be 
no auction. 





Bidders are requested to name 
the interest rate or rates, not ex- 
ceeding 6%, in multiples of % of 
1%. Each bid may name one rate 
for part of the bonds, and another 
rate or other rates for the bal- 
ance, but no bid may name more 
than three rates, and each bidder 
must specify in his bid the amount 
of bonds of each rate. Each rate 
must be bid for bonds of consec- 
utive maturities. The bonds will 
be awarded to the bidder offering 
to purchase the bonds at the low- 
est interest cost to the Town, such 
cost to be determined by deduct- 
ing the total amount of the prem- 
ium bid from the aggregate 
amount of interest upon all of 
the bonds until their respective 
maturities. No bid of less than 
par and accrued interest will be 
entertained. 

Bids must be accompanied by 
a certified check upon an incor- 
porated bank or trust company, 
payable unconditionally to the 
order of the State Treasurer of 
North Carolina for $3,400. The 
right to reject all bids is reserved. 
The approving opinion of Storey, 
Thorndike, Palmer & Dodge, Bos- 
ton, will be furnished the pur- 
chaser. 

In the event that prior to the 
delivery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. 


North Carolina (State of ) 

Gevernor-elect Opposes Any 
General Tax Reduction—In a re- 
cent speech it was indicated by 
Governor-elect H. Gregg Cherry 
that be will oppose any general 
tax reduction by the 1945 session 
of the State Legislature. After 
reviewing North Carolina’s finan- 
cial history from 1931 to the pres- 
ent time, he declared: 

“It must be reeognized that our 
tax structure, built largely on in- 
come, franchise, and sales taxes, 
rises and falls in its revenue re- 
ceipts in accordance with the gen- 
eral economic conditions prevail- 


ing throughout the county. When 


the national income is large, the 
income received by the State is 
large; and likewise, when the na- 
tional income is low the revenue 
received by the State will be low. 
In other words, there will be 
peaks and valleys in the amount 
of revenue collected from year to 
year with the present tax struc- 
ture. The peaks are called sur- 
pluses and the depressions are 
called deficits. In order to estab- 
lish a safe, level, and dependable 
policy of State support, sound 
budget practices make it neces- 
sary to fill the deficit valleys with 
the peak surpluses, thus insuring 
a balanced budget at all times. 

“So it seems to me at the pres- 
ent time when we have an un- 
usual surplus accumulated, that 
the State-supported institutions 
have a right to request some of 
this surplus to meet the rising 
cost of living—a request which 
would not be expected to recur 
in normal times; and at the same 
time because of the unprecedented 
surplus, the taxpayers of the State 
faced by the heavy Federal taxes 
have a right to expect some relief 
either by way of an adjustment 
in tax schedules or by refunds or 
credits during this temporary sur- 
plus period. When the war period 
passes and the revenues return to 
pre-war levels, the date of which 
as yet is very uncertain, the leg- 
islatures of that period can deal 
more effectively with meeting the 
requirements of all segments of 
our people on a permanent basis 
than can a legislature meeting 
under the stress and strain of 
war.” 


Sanford, N. C. 

Bonds Voted—lIt is stated by 
Harvey Kennedy, Town Clerk, 
that at the election held on Nov. 
28 the voters approved the issu- 
ance of the $100,000 sanitary sys- 
tem bonds by a count of 500 to 22. 








Brook Park, Ohio 

Bond Call—It is stated that 
Varnum E. Clark, Village Clerk, 
is calling for payment on Jan. 1, 
refunding bonds, bearing interest 
from 2% to 5%, Nos. 20, 21, 26, 
31, 99, 133, 181, 184, 185, 189, 190 
to 194, 199, 320, 322, 331, 334, 352, 
358, 364, 373, 376, 389, 399, 401, 
427 and 444. 

Dated July 1, 1938. Due July f, 
1968. Said bonds, together with 
the unmatured interest coupon, 
shall be presented to the Cleve- 
land Trust Co., Cleveland, for 
payment, at par and accrued in+ 
terest. Interest ceases on date 
called. 


Cleveland, Ohio 

Bond Redemption Notice—It is 
stated by Joseph T. Sweeny, Di- 
rector of Finance, that pursuant 
to the provisions of the Indenture 
of Mortgage between the City and 
the Cleveland Trust Company, as 
trustee, dated as of March 1, 1942, 
and Resolution No. 1211-44, the 
city has elected to call for re- 
demption on March 1, 1946, all 
of its City of Cleveland Transpor- 
tation System Revenue bonds, 
Nos. 2,551 to 11,860, aggregating 
$9,310,000, maturing March Il, 
1947 to 1957. 

The principal amount of said 
bonds and accrued interest, to- 
gether with a redemption pre- 
mium of 5%, will be paid on or 


after March 1, 1946, at the Cleve- . 


land Trust Co., Cleveland, or at 
the Guaranty Trust Co. New 
York City, on presentation and 
surrender of said bonds with all 
coupons maturing on and after 
redemption date. Coupon bonds 
registered as to principal should 
be accompanied by proper instru- 
ments of assignment and transfer 
in cases where payment to anyone 
other than the registered owner 
is desired. Any holder may pres- 
ent bonds for payment at any 
time on or after Jan. 1, 1945. In- 


terest shall cease on date called. | 
Probe of Stadium Bond Setup . 


Asked — Legislation was _ intro- 
duced in the City Council re- 
cently, seeking a report from Fi+ 
nance Director Joseph T. Sweeney 
covering the entire auditorium 
and stadium bond setup—interest 
rate, maturities and possibility of 
retirement. 

In addition, it asks Sweeney to 
show what general expenditures 
actually have been in the last five 
years, what the cost would have 
been if no events at all were held 
and what the cost would have 
been if there had been consider- 
ably more business. 

When and if the Council and 
the administration get into a 
study of the Public Hall bonds 
they will find a very peculiar sit- 
uation. 

Bonds totaling $10,651,000 were 
issued between May, 1916, and 
June, 1920, to pay for the con- 
struction of the auditorium. The 
majority of these bonds were 
long-termers ranging in life up to 
50 years and bearing an interest 
rate of 4%% to 544%. ; 

Therefore, by 1970, when the 
city actually becomes the owner 
of its auditorium the building will 
have cost not the original $10,- 
651,000 but exactly $25,237,091.75. 

Oddly enough, there is no call 
feature on the bonds—no provi- 
sion whereby, through refinanc- 
ing or otherwise, the high interest 
cost may be reduced. Or so the 
city law department now believes. 

The city each year is obliged 
to set aside in a special account 
one-fiftieth of the principal and 
then pay the interest semi-annu- 
ally on the full amount of the 
principal. In other words, the 
principal is never reduced until 
the end of 50 years, when the 
principal is paid in one lump sum. 

On one bond issue of $800,000, 
the city by 1970 will have paid 
approximately $2,000,000 interest 
—and then it will have to pay the 
$800,000 principal. 

Columbus City Sch. Dist. (P. O. 
Columbus), Ohio 

Bond Offerinz—It is stated by 
W. V. Drake, Clerk-Treasurer of 
the Board of Education, that he 
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will receive sealed bids until noon 
(EST), on Dee. 19, for the pur- 
chase of $174,000 coupon 2% 
semi-annual building bonds. 
Denomination $1,000. Dated Dec. 
20, 1944. Interest payable M-S. 
Due Sept. 20, as follows: $18,000 
in 1946 to 1949, and $17,000 in 
1950 to 1955. Bidders may bid for 
a different rate of interest in a 
multiple of %4 of 1%. Split inter- 
est rates will not be considered. 
‘ All bids must be made on forms 
Which will be furnished by the 
Clerk-Treasurer Board of Edu- 
cation. The bonds may be regis- 
tered as provided by law. No bids 
for tess than par and accrued in- 
terest. The bonds will be deliv- 
ered to the purchaser at Colum- 
bus. ‘The award of the bonds will 
be made at a regular meeting of 
the Board of Education at 4:30 
P.M. (EST), of the same day. 
Transcript of proceedings will be 
furnished successful bidders and 
sufficient time allowed within 10 
days from the time of said award, 
for the examination of such tran- 
script by bidders’ attorney, and 
bids may be made subject to ap- 
proval of same. The opinion of 
the bidder’s attorney to be at the 
bidder’s expense. Enclose a cer- 
tified check for 1% of the amount 
of the bonds to be sold, payable to 
the Board of Education. 
These are the bonds mentioned 
in our issue of Dec. 4. 


New Straitsville, Ohio 


To Sell Bends—The $5,000 fire 
department apparatus bonds au- 
thorized at the Nov. 7 election 
will be offered for sale at an 
early date. 


Ohio (State of ) 

’ Lecal Bond Issues Approved by 
Voters—At the general election 
on Nov. 7 the following local unit 
bonds received the approval of 
the voters: $3,000 Gratis fire ap- 
paratus and equipment; $20,000 
Mifflin Township fire _ station; 
$5,000 New Straitsville fire en- 
; $10,500 Parkman Township 
re apparatus and equipment; 
$5,500 Pitsburg fire truck and 
equipment; $1,500 -Quaker City 
fire apparatus and equipment; 
$6,000 Versailles fire apparatus, 
and $7,500 Whetstone Township 

fire equipment purchase bonds. 


Municipal Market Unchanged— 
J. A. White & Co., Cincinnati, re- 
ported under date of Dec. 6, as 
follows: oF 
- The tone of the Ohio municipal 
market continued to show mod- 
erate improvement during the 
past week, but all of our indices 
of yield are unchanged today 
from a week ago. The yield on 
20 Ohio bonds is 1.35%, on 10 
high grade bonds, 1.18% and on 
10 lower grades, 1.52%. 


Solon, Ohio 


Bond Call—Village Clerk W. F. 
Robishaw calls for payment on 
Jan. 1, 1945 at par, the following 
21%.% to 5% refunding bonds ag- 
gregating $19,700: 

Nos. 13 and 22, for $100 each; 
No. 405; for $500; Nos. 61, 80, 106, 
111, 123, 140, 148, 173, 181, 204, 
225, 252, 263, 264, 328, 335, 412, 
436 and 441, for $1,000 each. 

_ Dated July 1, 1938. Said bonds 
together with coupons maturing 
Jan. 1, 1945, or earlier, will be 
paid upon presentation on or after 
Jan. 1, 1945, at the Cleveland 
Trust Co., Bedford. Interest ceases 
on date called. 

; Wickliffe, Ohio 

- Bond Call—It is stated by Rich- 
ard R. Ching, Village Treasurer, 
that pursuant to the State stat- 
utes and ordinances of the Village 
of Wickliffe, the following re- 
ffunding bonds, dated Oct. 12 and 
Dec. 30, 1938, as of the first day 
of October, 1936, maturing Oct. 
1, 1961, have been called for re- 
demption on Jan. 1, 1945: 

Sewer, Series 1938-16; Water, 
Series 1938-17; St. Clair Improve- 
iment, Series 1938-18, Improve- 
ent, Series 1938-19; Fire Depart. 
Series 1938-20; Sewer, Series 
938-21; Improvement, Series 
938-22; Sewer, Series 1938-23, 
nd Water, Series 1938-27. 

_ All of said bonds shall be pre- 
sented to the Willoughby branch 












of the Cleveland Trust Co., Wil- 
loughby, for payment of the par 
value thereof, together with in- 
terest accrued to and including 
Dec. 31, 1944. 


Youngstown, Ohio 


Bond Sale—The $18,000 final 
judgment bonds offered Dec. 7, 
v. 160, p. 2237, were awarded to 
J. A. White & Co., Cincinnati, as 
1%s, at a price of 100.64, a basis 
of about 1.09%. Dated Dec. 1,, 
1944, and due Oct. 1, as follows: 
$4,000 in 1946; $3,000, 1947; $4,000, 
1948; $3,000 in 1949 and $4,000 .in 
1950. Second high bid of 100.45 
for 1%s was made by Ryan, 
Sutherland & Co., Toledo. 


OKLAHOMA 


Oklahoma (State of ) 


Revenues Increase—Tax collec- 
tions of the State of Oklahoma in 
October rose 7.1% from the cor- 
responding 1943 month, the State 
Tax Commission reported. Re- 
ceipts amounted to $5,082,734, 
compared with $4,745,574. Collec- 
tions in the first four months of 
the current fiscal year, however, 
were only 0.31% larger than in 
the same period a year earlier, 
aggregating $21,885,690, against 
$21,818,797. 

The state’s largest sources~ of’ 
income,. gasoline and sales taxes, 
showed increases in October of 
4.46% and 13.71%, respectively. 
The former produced revenues of 
$1,420,263, compared with $1,359,- 
582 in October, 1943, and sales 
taxes, yielded $1,685,472, against 
$1,482,221. 

The state also benefited from 
higher cigarette and beverage tax 
yields. Cigarette tax receipts 
totaled $401,467 in October, com- 
pared with $387,584, and beverage 
taxes produced $119,191, against 
$101,806. 

Income tax receipts declined 
44.23% in the month of October 
to $201,539, from $361,394 in a 
year earlier. 


Pryor Creek Sch. Dist. (P. O. 
Pryor Creek), Okla. 

Bend Sale—lIt is reported thai 
$15,000 semi-annual building and 
equipment bonds were purchased 
on Nov. 20, by the First National 
Bank of Pryor, at a price of 
100.066, a net interest cost of 
about 1.37%, on the bonds divi- 
ded as follows: $10,000 as 1s, 
due $2,000 from Jan. 1, 1948 to 
1952; the remaining $5,000 as 1s, 
due $2,000 on Jan. 1, 1953, and 
$3,000 on Jan. 1, 1954. 


OREGON 


Bandon, Ore. 

Bond Call—It is stated that 
Agnes H. Kronenberg, City Treas- 
urer, is calling for payment on 
Jan. 1, 1945, at par and accrued 
interest, the following city bonds: 


Water Refunding, Series B, up 
to and including No. 25, dated 
Jan. 1, 1938. 

Hydro-Electric Refunding, Se- 
ries A, up to and including No. 
55, dated July 1, 1938. 

Series E, Refunding Nos. 1 and 
2, dated July 1, 1938. 

Improvement Refunding, up to 
and including No. 11, dated July 
1, 1938. 


Payment of said bonds will be 
made by the City Treasurer on 
presentation to his office. Inter- 
est ceases on date called. 


Douglas County Sch. Dist. No. 130 
(P. O. Sutherlin), Ore. 

Bond Sale—The $23,000 semi- 
annual school bonds offered for 
sale on Dec. 4, v. 160, p. 2454, 
were purchased by Fordyce & Co. 
of Portland, the only bidder, at 
a price of par, a net interest cost 
of about 1.93%, on the bonds 
divided as follows: $19,000 as 2s, 
due on. Dec. 1; $1,500 in 1945 to 
1950, and $2,000 in 1951 to 1955, 
the remaining $4,000 as 1%4s, due 
$2,000 on Dec. 1 in 1956-and 1957. 


Multnomah County Sch. Dist. No. 
45 (P. O. Porttand ). Ore. 
Bond Offering—Sealed bids will 
be received until 8 P.M. on Dec. 
14, by District Clerk, for the pur- 





chase of $9,000 school bonds. In- 
terest rate is not to exceed 6%, 
payable J-D. Dated Dec. 15, 1944. 


Due $1,000 from Dec. 15, 1946 to 
1954, inclusive. Principal and in- 
terest payable at the office of the 
County Treasurer. The approving 
opinion of Teal, Winfree, McCul- 
loch, Shuler & Kelley, of Port- 
land, will be furnished the pur- 
chaser. A $500 certified check 
must accompany the bid. 


Salem, Ore. 

Bond Election Scheduled—It is 
reported that an election has been 
set for next Feb. 9, in order to 
have the voters pass on the is- 
suance of $175,000 park purchase 
bonds. 


Seaside, Ore. 


Bond Offering Expected—lIt is 
stated by Gault Patton, City Au- 
ditor, that due to circumstances 
involving the -general election, 
bids have net been sought on the 
$65,000 hospital bonds approved 
by the voters last May. He pre- 
sumes: that an offering will be 
made upon the receipt of an ap- 
proving legal opinion, which is 
expected shortly. 


Washington County Sch. Dist. No. 
48 (P. O. Beaverton), Ore. 


Bond Sale—The $30,000 semi- 
annual school bonds offered for 
sale on Nov. 29, v. 160, p. 2342, 
were awarded as 1'%s, at a price 
of 100.50, a basis of about 1.38%, 
according to E. H. Masters, District 
Clerk. Dated Dec. 1, 1944. Due 
$6,000 from Dec. 1, 1947 to 1951, 
inclusive. 

Next best bid was an offer of 
par for 1%s, according to ithe 
above Clerk. 


PENNSYLVANIA 


Allentown, Pa. 


Bended Debt Reduced — City 
Controller Earle J. Wieder re- 
ported on Nov. 16 that the city is 
reducing its bonded indebtedness 
this year by more than a half 
million dollars. 

A $258,000 installment on Dec. 
2 will bring the year’s total in 
debt payments to $588,000. Previ- 
ous high for any one year was 
$404,500, written off.in 1939. 

The $258,000 payment, largest 
of 11 °debt items settled during 
the year, is being made on the 
Improvement Loan of 1929, the 
year the city floated a $1,850,000 
bond issue for the Kline’s Island 
sewage disposal plant and other 
lesser improvements. Approxi- 
mately $1,219,000 remains out- 
standing on that issue which will 
finally be retired in 1959 when a 
debt of $498,000 is due. 

Money for that debt, as well as 
all other bond issues and loans, 
is paid from sinking funds built 
up over a period of years. As an 
example, the city put $511,670 
into sinking funds this year 
(though it paid out $588,000), and 
has set aside $531,690 for 1945. 
The money comes from current 
taxes and by law must be paid 
before any other expenses. When 
Controller Wieder presented his 
figure on estimated receipts for 
1945 during the recent budget 
hearings, the $531,690 sinking 
fund item had already been set 
aside. 

The current year just ending 
represents the first in a long 
while that the city has not made 
a temporary loan or floated a 
bond issue, although it is strug- 
gling to get through without it. 


Chester Sch. Dist. (P. O. Chester), 


Pa. 


Bond Offering—It is stated by 
Thomas Keare, District Secretary, 
that he will receive sealed bids 
until 8 P.M. (EWT), on Dec. 27, 
for the purchase of $225,000 cou- 
pon 1,:1%; 1%, 1%, 2, 2%, or 
24%.% improvement bonds. De- 
nomination $1,000. Dated Jan. 1, 
1945. Interest payable J-J. Due 
$9,000 from Jan. 1, 1946 to 1970. 
Bids will be received for the en- 
tire issue at any of the above 
rates of interest but no bid com- 
bining two different rates of in- 
terest will be accepted. Regis- 
tered as to principal only. The 
bonds and the interest thereon 
will be payable without deduction 





for any tax or taxes, except suc- 
cession or inheritance taxes, now 
or hereafter levied or assessed 








thereon under any present or fu- 
ture law of the Commonwealth, 
all of which taxes the School Dis- 
trict assumes and agrees to pay. 
The bonds will be sold to the 
highest responsible bidder, pro- 
vided such bid is not less than 
par and accrued interest. The 
highest responsible bidder shall 
be the one who, having complied 
with the conditions of sale, offers 
to take the whole amount of the 
issue at the lowest interest cost 
to the District, which shall be de- 
termined by deducting from the 
total amount of interest to be 
paid on account of such bonds 
during the life thereof, the 
amount of premium offered, if 
any, over and above the face 
amount of the issue. These obli- 
gations will be payable from ad 
valorem taxes within the taxing 
limitations imposed by law upon 
school districts of this class. The 
enactment, at any time prior to 
the delivery of the bonds of Fed- 
eral legislation which in terms, 
by the repeal or omission of ex- 
emptions or otherwise, subjects to 
a Federal income tax the interest 
on bonds of a class or character 
which includes. these bonds, will, 
at the election of the purchaser, 
relieve the purchaser from his ob- 
ligations under the terms of the 
contract of sale and entitle the 
purchaser to the return of the 
amount deposited with the bid. 
These bonds are issued subject to 
the favorable opinion of Town- 
send, Elliott & Munson, of Phila- 
delphia, and will be delivered to 
the purchaser only if and after 
the proceedings authorizing the 
issuance thereof have been ap- 
proved by the Department of In- 
ternal Affairs. Enclose a certified 
check for 2% of the face amount 
of the bonds, payable to the Dis- 
trict Treasurer. 

(These are the bonds originally 
offered for sale on Oct. 9 for, 
which all bids received were re- 
turned unopened.) 


Franklin, Pa. 

Bend Offering Not Contem- 
plated—It is stated by J. G. Craw- 
ford, City Clerk, that it is not 
probable any early action will be 
taken toward the issuance of the 
$100,000 athletic field and recre- 
ational bonds approved by the 
voters on Nov. 7. 


Larksville Sch. Dist. (P. O. Wilkes 
Barre), Pa. 

Board Seeks Bond Redemption 
Permit—tThe School Board is said 
to be negotiating with the Penn- 
sylvania State Teachers’ Retire- 
ment Fund to permit the redemp- 
tion of $25,000 in school district 
bonds which do not mature un- 
til 1951. Local officials have the 
money available and want to 
clear the issue before reduction 
in coal valuations causes a handi- 
cap. 

According to M. L. McCann, 
Secretary of the Board, who has 
communicated with the holders of 
school bonds, money for redeem- 
ing the bond issues has been 
placed in a sinking fund and 
draws only 1% interest, whereas 
bonds originally were floated in 
1920 at 5%%. 


Coupons amount to $1,375 an- 
nually on those held by the Re- 
tirement Board and the district 
can save approximately $8,000 by 
cancelling. However, the Harris- 
burg board is unwilling to sacri- 
fice their investment for par value 
because the district is in good fi- 
nancial shape. A premium has 
been requested from school direc- 
tors for return of the bonds, but 
the board has been advised that 
payment of any thing more than 
par value would be illegal. 

First National Bank of Ply- 
mouth reportedly holds the re- 
maining $10,000 of local school 
bonds, the only outstanding obli- 
gations facing directors before 
burning the mortgage, but again 
directors met opposition in their 


requests. The bank realizes 
Larksville school district’s condi- 
tion and wants to hold on to the 
revenue making investment until 
maturity. 


Northumberland County (P. O. 
Sunbury), Pa. 


Bond Issuance Not Authorized— 
It is stated by Robert Gibson, 
County Controller, that no deci- 
sion has been reached by the 
County Court regarding the coun- 
ty’s authority to issue the $160,000 
14%% funding bonds. 


Pennsylvania (State of ) 


Legislation to Be Sought to 
Liquidate General State Authority 
—We understand that the coming 
session of the Pennsylvania Leg- 
islature will be asked to liquidate 
the General State Authority by 
paying off the Authority’s $48,- 
000,000 outstanding bonds from 
the State’s surplus of $170,000,000. 
The bonds of the Authority are 
held by the State Teachers’ and 
State Employees’ Retirement 
Funds. 

The Authority was created in 
1937 during the Earle adminstra- 
tion to sidetrack limitations on 
the State’s borrowing capacity. It 
spent more than $70,000,000 on 
250 projects, all for the State 
government. 

Governor Edward Martin is re- 
ported to have stated that the 
General State Authority Board, of 
which he is Chairman, adopted a 
resolution directing that bills be 
prepared to clear its debt next 
year. . 

Clearance of the State Authority 
debt, the Governor said, “will sim- 
plify the work of the State,” and 
give it full title to all the prop- 
erties now rented from the agency. 


Penn Tp. (P. O. R. D. No. 1, 
Wilkinsburg), Pa. 

Bond Sale—The $75,000 coupon 
semi-annual funding bonds of- 
fered for sale on Dec. 4, v. 160, p. 
2455, were awarded to Harriman 
Ripley & Co., Inc., as 1%s, at a 
price of 101.309, a basis of about 
1.08%. Dated Dec. 1, 1944. Due 
$5,000 on Dec. 1 in 1945 to 1959, 
inclusive. Second best bidder was 
Moore, Leonard & Lynch, offering 
100. for 1%4% bonds. 

Third highest bidder was E. H. 
Rollins & Sons, offering 100.184, 
followed by Stroud & Co., with 
a bid of 100.177, both of them 
seeking 14% bonds. 


West Homestead (P. O. 
Homestead ), Pa. 


Bond Offering Authorized—We 
understand that this Borough has 
been granted permission by Judge 
Henry Ellenbogen of the Common 
Pleas Court to issue up to $50,000 
bonds, with which to meet debts 
coming due at the end of the 
current year. 





RHODE ISLAMC 


Providence, R. I. 


Bond Sale—It is stated by W. 
F. Fitzpatrick, City Treasurer, 
that the following 2% coupon 
semi-annual bonds, owned by the 
Commissioners of Sinking Funds 
and the City Employees’ Retire- 
ment System, aggregating $4,500,- 
000, offered for saleson Dec. 5— 
v. 160, p. 2342—were awarded to 
a syndicate composed of Halsey, 
Stuart & Co., Phelps, Fenn & Co., 
Blair & Co., Inc., Graham, Par- 
sons & Co., B. J. Van Ingen & Co., 
Equitable Securities Corp., Bacon, 
Stevenson & Co., Coffin & Burr, 
Hornblower & Weeks, all of New 
York, Paul H. Davis & Co., Mar- 
tin, Burns & Corbett, both of Chi- 
cago, and Crouse, Bennett, Smith 
& Co., of Detroit, at a price of 
104.631, a basis of about 1.545%: 


$3,500,000 public improvement 
loan bonds. Due on June 1 in 
1946 to 1965. 
1,000,000 funding bonds. Due on 
June 1 in 1946 to 1965. 

Bonds Offered for Investment— 
The successful bidders reoffered 
the above bonds for public sub- 
scription at prices to yield from 
0.50% to 1.65%, according to ma- 
turity. 

The bonds are regarded by the 
bankers as investment for 
savings banks and trust funds in 
‘New York State and constitute, in 
the opinion of counsel, valid and 
‘legally binding obligations of the 
city payable from unlimited ad 
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valorem taxes except that the tax 
on intangible personal property is 
limited by statute. 

Other bids were listed as fol- 
lows: 


Bankers Trust Co.., 
New York, 
First National Bank, 
New York, 
First Boston Corp., 
Barr Bros. & Co., 
R. W. Pressprich & Co., 
Salomon Bros. & Hutzler, and 
Illinois Co., Chicago, 104.477 


Harriman Ripley & Co., Inc., 

Blyth & Co., 

Smith, Barney & Co., 

Stone, & Webster and 
Blodget,Inc., 

Paine, Webber, Jackson & 
Curtis, 

Union Securities Corp., 
New York, 

L. F. Rothschild & Co., 

Estabrook & Co., 

Hemphill, Noyes & Co., 

Mercantile-Commerce Bank & 
Trust Co., St. Louis, 

Eldredge & Co., ; 

Alexander Brown & Sons 

R. L. Day & Co., 

Merrill Lynch, Pierce,Fenner 
& Beane, 

Francis I. duPont & Co., 

Field, Richards & Co., 

Fox, Reusch & Co., 

A. Webster Dougherty & Co., 


and 
Schwabacher & Co. _._-_-_- 104.199 


Lazard Freres & Co., 

Chemical Bank & Trust Co., 
New York, 

Goldman, Sachs & Co., 

Northern Trust Co., 
Chicago, 

White, Weld & Co., 

E. H. Rollins & Sons, 

Laurence M. Marks & Co., 

Commerce Union Bank, 
Nashville, 


- First of Michigan Corp., 


C. F. Childs & Co., 
Charles Clark & Co.,and 
R.S. Dickson & Co. _------ 103.977 


SOUTH CAROLINA 


Mount Pleasant, S.C. 


Bond Sale Details—In connec- 
tion with the sale of the $77,000 
refunding water works and sewer 
revenue bonds jointly to F. W. 
Craigie & Co., of Richmond, and 
C. W. Haynes & Co., of Columbia, 
as noted here, v. 160, p. 2127, it is 
now reported that the bonds were 
awarded as follows: $63,000 ma- 
turing July 1, $1,500 in 1945 to 
1949, $2,000 in 1950 to 1955, $2,500 
im 1956 to 1962, $3,000 in 1963 to 
1966, $3,500 in 1967 to 1970, as 
2%s, and $14,000 maturing $3,500 
July 1, 1971 to 1974, as 2s. 

Dated Nov. 1, 1944. Denomina- 
tions $1,000 and $500. Bonds. ma- 
turing in 1946 to 1974, are subject 
to redemption on Jan. 1, 1946, or 
any subsequent interest payment 
date, in the inverse order of their 
maturity. If less than an entire 
maturity is called for redemption, 
the number pf bonds that are to 
be called are to be determined by 
lot. Principal and interest pay- 
able at the Chase National Bank, 
Wew York. These bonds are pay- 
able, both as to principal and in- 
terest, solely from the revenues 
derived from the operation of the 
combined water works and and 
sewer system of the Town. All 
bonds of this issue are equally 
and ratably secured by an exclu- 
sive first lien upon and an irre- 
vocable pledge of all revenues de- 
rived from the operation of the 
water works and sewer system of 
the Town. 


South Carolina (State of ) 
Cooper River Bridge Operation 
by State Proposed — The Colum- 


DIVIDEND NOTICE 


IRVING TRUST COMPANY 
December 7, 1944 
The Board of Directors has this day de- 
elared a quarterly dividend of fifteen cents 
and an extra dividend of ten cents. (total 25 
cents) per share on the capital stock of t'*‘s 
Company, par $10., payable January 2, 1945, 
to stockholders of record at the close of busi- 
mess December 12, 1944. 


STEPHEN G. KENT 


Secretary 

















bia, S. C., “State” of Nov. 18 car- 
ried the following news report: 

Senator O. T. Wallace of 
Charleston, at the Calhoun office 
building yesterday, said the first 
bill he would introduce, when the 
State Legislature meets in Jan- 
uary, would be one under which 
the State Highway Department 
would take over the great Cooper 
River bridge, a few miles from 
Charleston, and now owned and 
operated by Charleston eounty. 

The “Cooper River Bridge” bill 
bobs up at just about every Legis- 
lative session, but so far has met 
with defeat, as upcountry and 
some low-country legislators did 
not see how the state would bene- 
fit by owning the span. Some of 
them argued that if the highway 
department tied up three or four 
millions of dollars in that bridge, 
there would be less likelihood of 
the department building bridges 
and roads elsewhere. The Charies- 
ton delegation has fought stub- 
bornly to get the bill through but 
has never been quite able to get 
over the hump. 

Senator Wallace says the county 
has refinanced the _ obligation 
thereby cutting the interest rate 
on the bonds from 342% to 2.43. 
The amount outstanding on the 
bridge is now about $4,000,000 the 
Charleston senator said, adding 
that if the highway department 
would take it over a large amount 
would be saved in _ interest 
charges. 

Debt Issue Calendar — The 
Equitable Securities Corp. has 
prepared a study of the ouistand- 
ing indebtedness of the State 
showing purpose, rate of interest 
and annual maturities of each 
bond issue. The data is as of Nov. 
1, 1944 and the pamphlet includes 
a map of the State. 


SOUTH DAKOTA 


Bridgewater Indep. Sch. Dist. 

(P. O. Bridgewater), S. Dak. 

Bond Sale—The $10,000 school 
bonds offered for sale on Dec. 1— 
v. 160, p. 2455—-were awarded to 
the First State Bank of Bridge- 
water, as 2s, at a price of 100.20, 
according to District Clerk W. J. 
Gross. Second highest bidder was 
the McCook County National 
Bank of Salem. 


TENNESSEE 
Hardin County (P. O. Savannah), 


Tenn. 

Bonds Approved—At a recent 
special session the County Court 
is said to have endorsed the is- 
suanee of $70,000 bonds by the 
zounty for the construction of a 
building for the use of an indus- 
trial plant. The Town of Savan- 
nah is to supplement this amount 
with an additional $10,000 for 
light and water equipment. 


Maryville, Tenn. 

Bond Sale—The $55,000 1%% 
semi-annual refunding of 1945 
yonds offered for sale on Dec. 4, 
v. 160, p. 2455, were awarded to 
the Bank of Maryville, paying a 
orice of 101.82, according to C. R. 
Birchfield, City Recorder. 


Tennessee (State of ) 


Bond Sale—The $107,000 State 
Consolidated for County Reim- 
bursement bonds offered Dec. 7, 
v. 160, p. 2455, were awarded to 
the Peoples National Bank, of 
Charlottesville, as 0.75s, at a price 
of 100.076, a net interest cost of 
about 0.739%. Dated Dec. 1, 1944, 
and due Dec. 1, 1951. Other bids 





included the following: First 
National Bank, Memphis, i 
100.3752; Continental. National 


Bank & Trust Co., Salt Lake City, 
ls, 100.365; Halsey, Stuart & Co., 
ls, 100.36; First National Bank of 
Chicago, 1s, 100.18. 


TEXAS 


Corpus Christi, Texas 

Bonds Voted—lIt is stated by T. 
Ray Kring, City Secretary, that at 
the election held on Nov. 25— 
v. 160, p. 2342—the’ voters ap- 
proved by a count of 635 to 48, the 
issuance of $1,500,000 -Bayfront 
improvement bonds. 





Gregg County (P. O. Longview), 
Texas 

Warrant Legality Approved— 
An issue of $116,000 2%. road, 
Series of 1944, warrants is said to 
have been approved as to legality 
by W. P. Dumas of Dallas. Dated, 
Aug. 19, 1944. 


Plainview, Texas 


Bonds Sold — The following 
244% bonds aggregating $100,000, 
are said to have been purchased 
recently by Crummer & Co., and 
R. A. Underwood & Co., both of 
Dallas, jointly at par: 
$50,000 airport. Due on Dec. 15 

as follows: $2,000 in 1945, 
$1,000, 1946; $2,000, 1947 to 
1950; $3,000, 1951 and 1952; 


$4,000, 1953 and 1954, and 
$5,000 in 1955 to 1959. 
50,000 street improvement. Due 


6n Dec. 15 as follows: $1,000 
in 1945, $2,000 in 1946, $1,000 
1947; $2,000, 1948 to 1950; 
$3,000, 1951 and 1952; $4,000, 
1953, and $5,000 in 1954 to 
1959. 

Denomination $1,000. Dated 
Dec. 15, 1944. Principal and in- 
terest (J-D) payable at the First 
National Bank of Dallas. Legality 
approved by W. P. Dumas, of 
Dallas. 


Starr County (P. O. Rio Grande 
City), Texas 

Bonds Sold—The Columbian 
Securities Corp. and Russ & Co., 
both of San Antonio, jointly, have 
purchased $500,000 3%% special 
road bonds. Dated Nov. 15, 1944. 
Due Nov. 15, as follows: $26,000 in 
1946, $27,000 in 1947, $28,000 in 
1948 and 1949, $30,000 in 1950, 
$31,000 in 1951, $32,000 in 1952, 
$33,000 in 1953, $34,000 in 1954, 
$35,000 in 1955, $36,000 in 1956, 
$38,000 in 1957, $39,000 in 1958, 
$41,000 in 1959, and $42,000 in 
1960. Interest M-N. Legality ap- 
proved by Vandewater, Sykes & 
Galloway, of New York. 


UTAH 


Price River Water Conservation 


District, Utah 


Bids Sought on Outstanding 
Bonds—Certificate of Deposit of 
Halloran Judge Trust Co., Salt 
Lake City, Utah, issued pursuant 
to terms and conditions set out in 
Bondholders Protective Agree- 
Agreement dated Jan. 1, 1930, said 
Certificate of Deposit bearing No. 
24 and dated Feb. 15, 1930, cover- 
ing deposit of $100,000 face value 
Price River Water Conservation 
District, 6%, Improvement bonds, 
dated June 1, 1924, being bonds 
Nos. 642 to 658, 689 to 749, and 759 
to 780, all with coupon No. 12 and 
subsequent coupons attached, will 
be received by Canal Bank & 
Trust Co., in Liquidation, 1206 
Canal Building, New Orleans, La., 
until noon, Dec. 18, at which time 
such bids will be opened and con- 
sidered. 


All bids must be in writing. A 
certified check or bank draft pay- 
able to the order of Canal Bank 
& Trust Co., in Liquidation, U. S. 
Government bonds, or a satisfac- 
tory bid bond executed by the 
bidder and a surety company, in an 
amount equal to 244% of the bid 
shall be submitted with each bid. 
The right to reject any or all bids 
is reserved. Successful bidder 
must complete purchase within 3 


days of notice of acceptance, 


which may be by wire. 


VIRGINIA 


Charlottesville, Va. 

Bond ;,Election Confirmation— 
Confi tion is given by James E. 
Bowend@r., Director of Finance, of 
the report previously carried here, 
thatan-election is scheduled for 
De¢;,12, in order to have the 
voters: pass on the issuance of 


$500;000 water supply improve- 
ment revenue bonds. 


WASHINGTON 


Longview Sch. Dist. (P.O. Kelso), 
Bends Voted—At the eléttion 
held on Dec. 3, the voters are*said" 
to have approved the: of 
the $440,000 construction bonds, 








Pacific County Public Utility Dist. 
No. 2 (P. O. Ilwaco), Wash. 
Bond Calli—It is stated that 

M. M. Moore, Secretary of the 

Board of Commissioners, is calling 

for redemption on Jan. 1, the 4, 

4% and 4%% electric revenue 

bonds, Series A, dated Jan. l, 

1940, numbered from 40 to 275, in 

the amount of $236,000. Holders 

should present same at either 
place of payment specified in 
said bonds. 


Whatcom County (P. O. 
Bellingham), Wash. 


Bond Offering—lIt is stated by 
Pliny T. Snyder, County Auditor, 
that he will receive sealed bids 
until 11 A.M. on Dec. 26, for the 
purchase of $800,000 coupon court 
nouse bends. Interest rate is not 
to exceed 3%, payable J-J. De- 
nomination $1,000. Dated Jan. 1, 
1945: Due-.on Jan. 1, as folloWs: 
$17,000 in 1947, $18,000 in 1948, 
$19,000 in 1949 and 1950, $20,000 
in 1951 and 1952, $21,000 in 1953, 
$22,000 in 1954 and 1955, $23,000 
in 1956, $24,000 in 1957 and 1958, 
$25,000 in 1959, $26,000 in 1960, 
$27,000 in 1961, $28,000 in 1962 
and 1963, $29,000 in 1964, $30,000 
in 1965, $31,000 in 1966, $32,000 
in 1967, $33,000 in 1968, -$34,000 in 
1969, $35,000 in 1970, $36,000 in 
1971, $37,000 in 1972, $38,000 in 
1973, $40,000 in 1974, and $42,000 
in 1975. The County reserves the 
right to redeem any or all of the 
unmatured and outstanding bonds 
of this issue at par on any inter- 
est payment date, in inverse nu- 
merical order, on and after 5 years 
from the date of issue, by giving 
30 days’ notice of such intended 
redemption. The County has ir- 
revocably pledged itself to in- 
clude in its budget and levy taxes 
annually within and as a part of 
the 10-mill limitation of taxes 
permitted to counties without a 
vote of the people in an amount 
sufficient to pay the principal and 
interest of said bonds as the same 
shall accrue. Principal and inter- 
est payable at the County Treas- 
urer’s office. These are the bonds 
authorized at the general election 
on Nov. 7. The approving opinion 
of Preston, Thorgrimson, Turner, 
Horowitz & Stephan, of Seattle, 
will be furnished. Bidders are re- 
quested to submit a bid specifying 
either (a) the lowest rate of in- 
terest and premium, if any, above 
par at which said bidder shall 
purchase said bonds; (b) the low- 
est rate of interest at which the 
bidder will purchase said bonds at 

ar. Enclose a certified check for 
% of the amount of the bid. 


ALBERTA 


Alberta (Province of ) 

Interest Payment’ Announced— 
The Province will pay interest to 
holders of debentures which ma- 
tured June 1, 1938, at the rate of 
2%, and to holders of debentures 
which matured June 1, 1939, at 
the rate of 242%, in respect of the 
half-year ending Dec. 1, 1944. 
Holders will be paid upon presen- 
tation of their debentures for no- 
tation thereon of such interest 
payment at any branch of the 
Imperial Bank of Canada, in the 
Dominion of, Canada. 8 


BRITISH COLUMBIA 


Canada (Dominion of ) 

Provinces Curtail Borrowing— 
The Toronto “Financial Post” of 
Nov. 21 carried the following ar- 
ticle ;of interest to investors in 
Canadian provincial securities: 

Although bank borrowings of 
the Canadian provinces have 
shown a slight tendency to in- 
crease in recent months they are 
still far below the pre-war levels. 
In the first nine months of 1944 
they averaged $5.6 millions month- 
ly. While this is almost $500,000 
above the average for the same 
period of 1943, it is substantially 
under the 1939 monthly average 
of $19.3_.millions. ; 7 

. Of the first nine months of 1944, 
six. showed borrowings slightly 





higher than last year, three a de- 
cline. In no case did the figures 
approach the 1939 levels. In- 
creases over: last year are at- 
tributed largely to heavier ,bor- 
rowing by Quebec, which, in re- 
cent months, has been doing 
considerabe short-term financing 
with the banks. Much of this 
has been by the issue of treasury 
notes. But it is believed some has 
also been done by ordinary loans. 2 


Figures of total provincial bor- 
rowings from the banks for 1944 
to Sept. 30 with comparisons are 
given in the accompanying table. 


Bank Loans to Provincial Governments 
Thousands of Dollars 


1944 1943 1942 1939 
January —.. 5,790 4,753 9,124 21,026 
February . 4,503 4,292 10,485 21,710 
March ___.. 4,380 4,692 10,265 22,660 
April ______ 4,946 4,030 10,399 22,587 
May -_-_-_. 9,337 6,460 16,560 21,837 
June —____... 6,834 6,598 11,839 18,511 
July ii. 6,369 5,565 3,716 13,816 
August -___. 4,298 5,119 4,248 16,635 
September — 5,058 4,640 4,503 15,530 
gS mel 4.870 4,000 18,454 
November _.. —__— 7,536 5,474 16,668 
December .. —._~ 7,510 6,119 15,709 


The improvement shown in the 
loan position of the provinces 
generally over the five-year pe- 
riod is due to increased revenues 
which have in most cases ex- 
ceeded expenditures reducing the 
need for bank credit. 


The larger revenues. are derived 
largely from subsidies from the 
Dominion Government which in 
1942, by agreement, took over the 
collection of income and other 
direct taxes formerly levied by 
the provinces. The drop shown 
in the banks’ provincial loans in 
July, 1942; reflects the change. 


These subsidies, guaranteed by 
the Dominion, it has been esti- 
mated in the case of Ontario, now — 
form more than 75% of total pro- 
vineial income. The larger in- 
come of the people as a whole has 
enabled them to pay their taxes 
more promptly and the increase 
in employment has meant a sub- 
stantial increase in the total tax 
collected, of which the provinces 
get their share. In addition, rev— 
enues from liquor sales in all 
provinces are believed substan-— 
tially above pre-war levels. 


One result of the margin of in- 


}come over expenses is that some 


provinces have been able to retire 
part of their funded indebtedness 
at it came due. Others have re- 
funded outstanding issues at sub- 
stantially lower interest rates, 
resulting in substantial savines. 
Capital expenditures generally 
have been curtailed with few new 
bond issues coming on the market 


and relief charges have been sub- 


stantially lower. 

Control of provincial expendi- 
tures is part of a policy announced 
by several provinces at. the be- 
ginning of the war to eliminate 
demand for labor. capital or ma- 
terials which might otherwise be 
devoted to the war effort. High- 
way and public works have been 
curtailed arcordingly in most 
provinces. There has also been 2 
tendency to reduce the number of 
provincial civil service employees, 
a common practice being not to 
replace men or women who left | 
to join the armed forces. 

This attitude of the provinces in |: 
curtailing exnenditures has mate- 
rially strengthened the hands of 
the Dominion Government in its 
fight against inflation. 

Bankers point out that prov-— 
inces that. improve their financial | 
nosition during the war by reduc- | 
ing funded .debt and bank Joans 
and building up a surplus will be. 
able to borrow much more readily. 
after the war, when they will 
probably want to spend consider-— 
able on public works, highways, 
etc. 
_ The. accumulation of construc- 
tion work of this kind. postponed 
during the war, it is also pointed 
out, should provide employment} § 
for ‘many men. T 

Treasury RBil's Sold—An issue 
of $65.000.000 Treasury bills was} 
sold on Nov. 30 at an averagej# 
yield of 0.378%. Dated Dec. 1, 
1944 and due March 2, 1945. 




















